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Abbott Laboratories—Stock Split Effective— 


In accordance with an amendment to the Articles of Incorporation 
filed on April 18, the authorized common stock was changed from 
3,000.090 shares of no par value to 5,000,000 shares of $5 par value, 
two nev shares being issued in exchange for each no par share held. 

The new $5 par common stock was admitted to listing on the New 
York Stock Exchange on April 19, 1949, on which date dealings in ihe 
mo par stock were suspended.—V. 169, p. 1661. 


Admiral Corp. (& Subs.)—Sales and Profits Higher— 


3 Months Ended March 31— 1949 1948 1947 
Net sales isl as $23,513,097 $12,004,168 $7,981,791 
Net earnings after taxes 1,536,217 530,410 511,461 
*Earnings per common share $1.54 $0.53 $0.51 

*Based on 1,000,000 common shares now outstanding. 


NOTE—Provision for Federal taxes totaled $953,424 in the first 
quarter of 1949, as against $368,927 in the same period last year. 

In nearly tripling last year’s net earnings and doubling its net sales 
in the first fiscal quarter ending March 31, 1949, this corporation and 
its subsidiaries set a new high record for first quarter earnings and 
sales despite a changeover in production to its 1949 lines of television 
sets, radios, electric ranges and refrigerators, according to Ross D. 
Siragusa, President. 

Commenting on the quarterly statement, Mr. Siragusa said: ‘‘This 
is the second highest quarterly sales and earnings record in Admiral’s 
history, exceeded only by the last quarter of 1948 when sales were 
$24,249,757 and profits $1,745,039. Much of the increase must be 
attributed to the television division which in January introduced a 
complete new line of sets with prices based on increased mass pro- 
duction and sales of more than 400,000 sets in 1949.” 


Common Stock Increased—New Director— 


The tockholders on April 14 voted to increase the authorized 
common stock, par $1, from 1,000,000 shares (all outstanding) to 
1.200.000 shares. No definite plan for the disposal of the additional 
Stock has been approved, states Ross D. Siragusa, President. 

Francis H. Uriell, partner of the Chicago law firm of Pope & Ballard, 
has been elected an additional member of the board of directors. 
—V. 169, p. 1557. 


Affiliated Fund, Inc.—Asset Value $3.63 a Share— 


At the close of business on April 5, 1949, after deduction of the 
seven-cent dividend paid on April 20, 1949, the net assets value of the 
company's stock was $3.63 a share, as compared with a net asset value 
of $4.09 a share at the end of the company’s last fiscal year on Oct. 
31, 1943, a decline of about 11%. The crop in asset value was the 
result of the rather sharp post-election break in the market.—vV. 169, 
p. 597. 


Aluminum Co. of America—To Increase Debt— 


The stceckholders on April 21 approved a resolution increasing the 
authorized indebtedness to $200,000,000 from $150,000,000. 

Roy A. Hunt, President, told stockholders the company does not plan 
to use the increase in authorized indebtedness and ‘‘we hope we don't 
have to. 


R. V said the 


Davies, Vice-President und Genera] Sales Manager, 
company sales‘* are still pretty good.”’ 

He noted that ‘‘pressure has subsided some. But we're still 
@long in good shape on most products.’’—V. 169, p. 1661. 


going 


American Airlines, Inc.—Breaks Airfreight Record— 

The corporation topped all previous records in volume of Airfreight 
carried last month. 

Walter Sternberg, Assistant Vice-President, announced that the com- 
pany passed the three million ton mile mark in March for the first 
time with a total of 3,075,988 ton miles. This is 325,000 above 
December, 1948, the best previous month, and compares with 1,740,000 
ton miles in March last year. 

At the same time, passenger miles rose to 121,900,000 last month, 
@ 37° increase over the 89,000,000 passenger miles flown in March, 
1943. 

The 313,746 ton miles of mail American carried in March exceeded 
every month of 1948 except December. This figure was 515,300 ton 
miles in the same month of last jear. 

Only air express declined, to 352,889 ton miles last 
pared with 446,900 ton miles in March last year.—V. 169, p. 


month, com- 
1557. 


American Car & Foundry Co.—Builds New Train— 


The first train ever to be built in America based on the Spanish 
*“Patentes Talgo’’ has been completed by this company for testing and 
demonstration in America, it was announced on April 21. Designed by 
ACF and Talgo engineers and constructed at the Berwick, Pa., and 
Wilmington, Del., shops, this revolutionary streamliner is the first of 
three such trains, the other two destined for revenue service in Spain 
between Madrid and the French border, a distance of approximately 
500 miles. to connect with de iuxe express train service to and from 
Paris.—V. 169, p. 1557. 


American Cities Power & Light Corp.—Quar. Report— 
. The asset value per share of class B stock (2,504,110 shares out- 
standing’ was $6.88 at March 31, 1949, against $7.02 at Dec. 31, 1948. 
Based on asset value, rather than market value, of 3,116,000 shares 


share was $8.05 at March 31, 1948, and $7.72 at Dec. 31, 1948. 

Net income for the three months ended March 31, 1949 (excluding 
met profit of $127,080.35 on sales of securities), after deducting ex- 
penses. interest and taxes, was $62,771.26, equivalent to 2.5lc per 
share ‘of outstanding class B stock. 

A dividend was paid on March 25. 1949, of one share of North 
American Co. common stock for eaci40 shares of class B stock held 
of record at the close of business ongMarch 7, 1949. Cash in lieu of 
fractions of shares of such stock w@ paid at the rate of 41'%sc per 
share of class B stock. This distribution will facilitate the qualifica- 
tion of the company as a regulated investment company for Federal 
income tax purposes if such qualification should become desirable. 

On March 15, 1949, the corporation received $185,000 from the 
trustees of Central States Electric Corp. in settlement of claims, fol- 
lowing the termination of litigation to vacate the settlement. 
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Hearings on the proposed plan for reorganization of Central States 
and other proposals affecting this corporation have been adjourned 
pending receipt of a Treasury ruling with respect to the Trustees 
Amended Plan, under which this corporation would be liquidated. 

The North American Co, has announced that it proposes to contract 
its activities and that by the latter part of 1949 its holdings will 
consist principally of stock of Union Electric Co. of Missouri and 
miscellaneous assets which will be largely in liquid form. 

The United Light & Rys. Co. has announced its decision to liquidate 
the company in lieu of consummating the final steps in its previous 
plan. Such liquidation will make available to its stockholders the 
stocks of operating companies owned by United Light. 

COMPARATIVE INCOME ACCOUNT 

Three Mcnths Ended March 31— 1949 
Cash dividends $95,357 
*Dividends in securities 2,129 
Interest income 11,306 


1947 
$31,401 
172,085 

1,689 


1948 
$159,170 
15,023 





$205,175 
28,296 
19,687 
9,000 


$148,191 
36,204 
48.918 


$108,794 
$29,385 
12,938 
3,700 


*Net income $62,77 
Net prof. on sales of securities (net) 127,080 69,921 
Class A dividends Fe 
Class B dividends $837,852 eee, 

*Exclusive of profit or loss on sale of securities, +Priced at market 
quotations. tOf this amount, Blue Ridge Corp. was reimbursed b: 
$4,692 for expenses of maintenance of certain joint facilities, §In 
stock of North American Co., plus cash for fractional shares. 


Total income 
Expenses 
Interest on bank loan 
Prov. for Federal income tax 


BALANCE SHEET, MARCH 31, 1949 


ASSETS—Cash, $788,830; U. S. Govt. securities, at cost, $3,729,046; 
dividends and accounts receivable and interest accrued, $96,476; due 
from brokers for securities sold, $102,276; investments, at average book 
amounts (at March 31, 1949, market quotations—$15,592,176), $15,- 
064,748; total, $19,781,376. 


LIABILITIES—Note payable to bank (rate 2%% ) due April 1, 1950, 
$2,300,000; due to brokers for securities purchased, $684,300; accounts 
payable and accrued expenses, $44,016; provision of taxes, $33,264; 
reserve for contingencies, $20,000; class B stock (par value $1 per 
share), $2,504,110; capital surplus, $4,828,930; earned surplus, $9,366,- 
756; total, $19,781,376. 

NOTE—tThe indicated net unrealized appreciation of investments at 
March 31, 1949, was $529,091. Total book amounts of investments are 
higher than total costs for Federal income tax purposes. If the 
amount of appreciation for tax purposes at such date were realized, . 
the Federal income tax thereon at the capital gain rate under existing 
law might approximate $807,000.—V. 169, p. 697. 


American Gold, Inc., Pasadena, Calif.—Dissolved— 


The SEC has issued an order declaring that the company which 
has been dissolved and is now in the process of liquidating its remain- 
ing assets, has ceased to be an investment company. 


American Metal Products Co.—Earnings— 


Calendar Years— 1948 1947 1946 
Net profit after charges and taxes $2,171,765 $2,969,499 $1,417,499 
Earnings per share ee $2.52 $6.90 $3.30 


—V. 168, p. 1685. 


American Oil Explorers, Inc.—Registration Statement 
Withdrawn— 
The SEC on April 19 announced that the registration statement 


filed by the company on March 17, 1949 had been withdrawn at the 
request of that company. 


The Commission had on April 5, 1949 authorized the institution of 
proceedings under Section 8(d) of the Securities Act of 1933 to deter- 
mine whether a stop-order should be issued and a hearing was 
scheduled for April 19, 1949. The order for hearing alleged that there 
is “reasonable cause to believe’ that the registration statement ‘‘in- 
cludes untrue statements of material facts and omits to state ma- 
terial facts required to be stated therein and material facts necessary 
to make the statements therein not misieading.”’ 


The registration statement covered a proposed offering of 5,000,000 
shares of the company’s one cent par value stock at $1 per share and 
represented that each purchaser would receive a paid up life insurance 
policy without medical examination to be issued by Standard Life and 
Accident Insurance Co. of Oklahoma City, in a dollar amount equa! 
to the price of the total number of shares purchased by each share- 
holder but no less than $250 nor more than $2,000 for anyone investor. 


The statement of matters to be considered at the hearing raised the 
issue whether an offering of the life insurance policy with stock of 
registrant constituted a violation of the Oklahoma and other applicable 
State statutes requiring that life insurance be sold on its merits alone. 


It was also charged that American’s representations that the in- 
surance afforded “‘reasonably long range protection against loss of the 
capital invested in the speculative program of oil exploration upon 
which”’ the company intended to embark and that the insurance to 
be issued would have a very low rate were misleading. 


The statement of matters also raised questions regarding the 
failure to show adequately the variation in the price of a share re- 
ceived by the registrant by reason of the varying cost of insurance 
due to differences in the ages of purchasers as well as the legal effect 
of such price variation. 

It also alleged that the registration statement failed to provide 
proper disclosure of the benefits to be received by Deardor? Oil Cor- 
poration, an affiliate and promoter, through a contract to act as the 
registrant's management advisor and to furnish an exploratory and 
development oil and gas program. In addition, adequate information 
concerning the financial responsibility and past operations of the 
management advisor was lacking. 

Questions were also raised as to the correctness of the description 
of the character of the insurance coverage offered to prospective 
investors. 

The adequacy and accuracy of the registration statement was also 
challenged on the ground that it failed to set forth the number of 
shares which must be sold before any proceeds will be available to 
the registrant, and the probable net proceeds to be available for oil 
exploraMon in the event all shares were sold.—V. 169, p. 1661. 


American Potash & Chemical Co.—Special Offering— 
A special offering of 3,000 shares of Class B stock (no 
par) was effected April 8 by Glore, Forgan & Co. at 
$26.75 per share, with a commission of 65 cents. 


RESULTS FOR YEARS ENDED DEC. 31 
Calendar Years 1948 1947 
Sales - sa liccelel -. $14,520,964 $13,637,700 
Net income 1,727,154 2,106,319 


Earnings per share on class ‘A and class B__ ‘ $2.74 $3.60 
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New Appointment— 

Russell W. Mumford, Consulting Engineer, h 
as Vice-President in charge of technical operati 
Cottrell, who resigned recently V. 163, p 22 


also been 
icceeding 


appointed 
Oo Samuel 
21 

American Power & Light Co.—Weekly Input— 

For the week ended April 14, 1949, the System inputs of subsidiaries 
of this company amounted to 244,493,000 kwh., an increase of 14,016 - 
@00 kwh., or 6.08%, over the corresponding week of last year.—V. 169 
Pp. 1661. 


American Radiater & Standard Sanitary Corp.—Sales 
and Earnings at Record Levels in 1948—New records in 
sales and net income were established last year by this 
ccrporation, according to Theodore E. Mueller, Presiaent. 


Expenditures for new producticn facilities and for replacement of 
machinery and equipment totaled $11,780,000 in 1946 Production at 
the new plants at Torrance, Calif.. and Monson, Mass., which manu- 
facture vitreous china plumbing fixtures and plastics, respectively 
exceeded expectations, Mr. Mueller stated During the year a govern- 
ment war surplus property at New Orleans, La., was acquired for 
conversion into a plant for production of vitrecus china The new 


plant is expected to be in production the latter part of 1949, Programs 




















of modernization of existing facilitie continue in progress. 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1948 1947 
$ 3 
Net sales 236,142,414 200,043,537 
Cost of sales 179,023,143 154,843,062 
Selling and administrative expense 20,802,796 16,920,530 
Operating profit 36,316,475 28,2 27 79, 945 
Other income 3,649,130 1,750,867 
Total profit __ 39,965,605 30,030,812 
Provision for Federal income taxes 13,842,500 10,604,900 
Net income 26,123,105 19,425,912 
*Provision for depreciation 3,093,525 2,561,943 
Preferred dividends paid 307,048 307,048 
Common dividends paid 15,064,937 10,043,291 
Warnings per common share $2.57 $1.90 
*Included in above statement, 
CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS— 1948 1947 
$ $ 
Cash _.- 23,708,158 24,330,456 
U. 5S. Treasury ‘short-term securities 16,111,000 9,711,000 
§$Accounts receivable 21,101,590 21,835,270 


Notes receivable from Heating & Plumbing Fi- 
mance Corp. 

Inventories (finished “goods, 
raw materials and supplies) 

Federal taxes (1941) refundable on foreign in- 


450,000 himiipae saan 
work in process, 


42,225,582 36,243,417 


vestment losses _ ‘“ 4,400,000 
Other Federal] taxes refundable 4,817,000 2,518,500 
tSundry investments - 1,248,631 1,182,956 
Investments in subsidiaries not consolidated: 

Heating & Plumbing Finance Corp. (at cost) 1,025,000 1,025,000 

Canadian and Mexican subsidiaries 3,121,882 3,121,882 


Belgian, English, French, Dutch, Swedish and 
Swiss subsidiaries ; 

Ee ee 

*Property, plant and eons 


7,108,166 7,109,166 
1 


1 
49,561,802 41,233,943 


Deferred charges __--_~- 841,300 746,619 
BE inndbenctewe a . iebbiean ene 171,320,112 153,458,210 
LIABILITIES— 

Accounts payable and accrued liabilities 14,902,864 12,340,698 

Reserve for Federal income taxes 18,391,386 13,854,229 

Reserve for workmen’s compensation insurance _ 663,613 652,154 

7% preferred stock ($100 par value) 4,386,400 4,386,400 


70,303,037 
21,483,511 
41,189,301 


70,303,037 
21,483,511 
30,438,131 


a pneu “ 171,320,112 153, 458, 210 


*After reserve for  Gepreciation of $46,020,014 in 1948 and $43,650,701 
fm 1947. tAfter reserve of $302,215 in 1948 and $331,135 in 1947. 
tRepresented by 10,043,291 shares. SAfter reserves of $844,339 in 1948 
and $792,460 in 1947.—V. 169, p. 1329. 


tCommon stock (without par value) 
Paid-in surplus 


Earned surplus since Jan, 1, 1940_- 





American Stores Co.—March Sales Increased 3.8%— 


Period End. Mar. 31— 1949—-Month—1948 1949—3 Mos.—-1948 
$ $ $ $ 
Sales 32,070,535 30,692,229 103,812,472 96,403,778 
—VvV. 169, p. “1329. 


American Telephone & Telegraph Co. — Registers De- 
bentures With SEC— 


The company April 21 filed a registration statement with the SEC for 
an offering to its stockholders of from £393,000,600 to $400,000,000 ot 
10-year 3%% convertible debentures, due June 20, 1959. 


The stockholders April 20 voted to authorize a new issue of 10-year 
3%“ convertible debentures, to be dated June 20, 1948, and to be 
offered to stockholders of record on May 6 for subscription in the 
ratio of $100 of debentures for each six shares of stock held on that 
date. The amount of the issue is expected to be. approximately 
$395,000,000. 

Debentures will be convertible into common stock beginning Sept. 1, 
1949. From that date until June 20, 1951, they will be convertible 
at $130 per share, p2yable by surrender of $100 of debentures and 
payment of $30 in cash for each share of stock to be issued upon 
conversion. On and after June 20, 1951, they will be convertible by 
the surrender of $100 of debentures and the payment of $40 in cash. 

The debentures will not be callable until June 20, 1951, but will be 
callable thereafter in whole or in part on 30 days’ notice, the initial 
redemption price being $106. Each stockholder of record on May 6, 
1949, will receive rights to subscribe to the new issue. These rights 
may be used to subscribe cr may be assigned or sold. They will be 
sent to stockholders on or about May 16, and subscriptions will be 
accepted by the company up to and including June 20, 1949. 


COMPARATIVE STATEMENT OF EARNINGS 








Period End. Feb. 28— 1949—Month—1948 1949—-2 Mos.— 1948 
Operating revenues __-_ $17,177,631 $18,375,144 $35,600,034 $37,232,873 
Uncollectible oper. rev._- 97,240 43,055 183,919 104,339 

Operating revenues __ $17,080,391 $18,332,089 $35,416, 115 $37, 128, 534 
Operating expenses ___. 13,298,177 a 367,200 27,254,179 25,394,669 
Operating taxes _______ 2,046,191 2,790,474 4,269,637 5,605,899 





$6,127,966 
1,523,434 


Net operating income $1,736,023 
Wet after charges______ *1,288,321 


*Deficit—V. 169, p. 1661. 


$3,174,415 "$3,892,299 
727,146 *1,970,185 


Animal Foundation, Inc., Buffalo, N. Y. — Stocks Of- 
fered—Offering of 2,000 shares of 6% cumulative, par- 
ticipating non-convertible preferred stock and 400 shares 
of common stock, as a speculation, was made April 20 
by Cohu & Co. of New York. The stock is being offered 
in units of five shares of preferred and one share of com- 
mon, and is priced at $500.10 per unit. The offering rep- 






resents the unsold portion of an offering made on behalf 


of the company on Feb. 25, 1949. 
PURPOSE—The company intends to use the proceeds from the sale 


of this stock to purchase inventories, machinery and good will from thx 
Maritime Milling Co. Inc., to purchase a plant in Sherburne from 
Messrs. Armstrong and Duffe to purchase machinery from other 
vendors, and the balance will be used for organization expense and 
cash working capital 

RESULTS OF OFFERING BY OFFICERS OF COMPANY 

On Feb. 25, 1949 ‘when the prospectus became effective) the pro- 
moters started to sell stock and up to and including April 1, 1949, 
they sold $138,528 worth of stock, consisting of 277 unit to 97 
purchasers. The perso: other than officer who have gned sub- 
scriptions, but have not as yet paid for the stock, number 28, ana 
the amount to be realized therefrom consists of $39,008 for 78 i 
Thus, the total stock purchased *?n¢d subscribed for but unpaid by 
persons not officers amounts to $177,536 

Also, Thomas L. Holiing, Treasurer, nas purchased 10 unit payin 
$5,001 therefor Walter E. Armstrong, President, and Kenneth §& 
Duifes, Fir Vice-President, each have subscribed for, but have no 
paid for, 50 units for which each will pay $25,005. Michael Catalano 
Secretary, has subscribed for, but has not paid for, 10 units at price 
of $5,001 

The total paid tnd unpaid subscriptions to date for stock amount 
to $237,548 

The company propose to continue to offer in the aggregate ot 
125 units of preferred stock and common stock 

HISTORY AND BUSINESS—-Company was organized in New York, 
Jan. 14, 1949. Executive offices locat 618 Erie County Saving 
Bank Building, Buffalo 2, New York 

The principal interest of the company is to acquire Maritime Milling 


Co. Inc.’s dog food business, inc!uding the Hunt Club brand name 
and to manufacture and continue the ile of the Hunt Club brand 
from another manufacturing location at Sherburne, N. Y. 

It is not expected that there will be any change whatsoever in 
Hurt Club’s present methods of distribution or any change in the 
retail customers to whom Hunt Club is sold 

The Hunt Club brand does not have any advantages in patents 
The nutritional quality of its formula is the only means of being 


competitive, effort. 
CAPITALIZATION, GIVING EFFECT TO PROPOSED FINANCING 


Authorized Outstanding 


plus promotion and sales 


6% cumulative preferred stock (par $100) 5,000 shs. 5,000 shs 

Common stock (no par) 2,500 shs. *1,000 shs 
*Does not include 1,50C shares of stock optioned to the promoters. 
V. 169, p. 697. 


Arkansas Natural Gas Corp. 
Power Changes— 

The SEC was asked April 15 by a committee representing holde: 
of class A common stock of the corporation (subsidiary of Cities Serv- 
ice Co.) to take action in a dispute involving stockholdings and equity 
in the corporation. 


— Group Asks Voting 


Percival E. Jackson and Bernard S. Kanton, attorneys for the 
committee, filed an application with the SEC in which they urged 
the agency to declare Michae] L. Benedum and his associates, con- 


Stituting the Benedum-Trees interests of Pittsburgh, to be 
company with respect to Arkansas Natural Gas. 

The attorneys stressed that the Benedum-Trees interests originally 
controlled Arkansas Natural Gas which, with other companies, was 
merged into the Arkansas Natural Gas Corp. in 1928. They contended 
that the ‘‘Benedum-Trees interests received more than 10% of the 
voting stock of Arkansas for their stock interests in the original 
company.” 

This interest, 
Cities Service, constitutes the 
Under the Holding Company 
Benedum-Trees 


a holding 


according to the lawyers, with the stock holdings of 
“controlling stock interest in Arkansas.” 
Act provisions, the attorneys said, the 


interests should have ‘‘registered as a holding com- 


pany and subjected themselves to the requirements of the Act.” Their 
failure to do so,”’ they added, ‘‘constitutes a violation of the act for 
which they [Benedum-Trees] are answerable to the SEC, the share- 
holders and the courts.” 

In connection! with this relief, the stockholders’ committee asked 
the SEC to restrain the Benedum-Trees interests, as well as ‘Cities 
Service, from~tijsposing of their preferred, class A, of common stock 
in Arkansas Natural Gas “in order that this stock may be sub- 


ordinated to the outstanding, publicly held class A stock of Arkansas.” 

Acording to the attorneys, the basis for this request is alleged 
by the committee to be that ‘Cities Service and the Benedum-Trees 
interests put no actual] equity into Arkansas when it was organized” 
While the public invested $25,000,000 ir the class A stock 

The committee also asked the Commission to institute proceedings 
to determine the value of the property for which stock was issued 
to Cities Service and the Benedum-Trees interests by Arkansas Na- 
tural Gas and to investigate the subsequent transactions between 
them relating to dividends and earnings. 

Last February the SEC ordered a proceeding 


to determine whether 


the corporate structure of Arkansas Natural Gas was ‘‘unnecessarily 
complicated and whether voting power among its stockholders wa 
unfairly and inequitably distributed.”’—V. 169, p. 898. 


Arkansas Power & Light Co.—To Open Bids for Bonds 
April 26—To Sell.Stock to Parent—Bids for the purchase 
ef $8,300.000 debentures will be received at Room 2033, 


Two Rector Street, New York, up to noon (EDT) 
April 26. 
The company has received SEC authorization to sell 320,000 shares 


($12.50 par) common stock to its parent, 
for $4,000,000, which is to be 
tion program and for other 
struction requirements for 


Electric Power & Light Corp.. 
used to finance the company’s construc- 
corporate purposes. The company’s con- 
1949 are estimated at $23,000,000 and 


the additional funds are to be raised through sale of the debenture 
and of first mortgage bonds. 

The stockholders, it was announced on April 13, authorized the 
issuance Of $8,300,000 in 25-year sinking fund debentures due May 1, 
1974. This issue has been approved by the Arkansas Public Service 
a and the Securities and Exchange Commission.—V. 169, 
p. 2. 


Arlington Home Mfg. Corp., Columbus, O.—-FHA to In- 
sure Loan— 


Commissioner Franklin D. Richards of FHA announces issuance of 
a commitment to insure a loan of $200,000 to be made to the corpora- 
tion by the Harter Bank & Trust Co. of Canton, Ohio, for the manu- 
facture of 136 prefabricated houses. This commitment was issued 
pursuant to Section 609 of the National Housing Act. 

The Twentieth Century Builders, Inc., of Columbus, 
the purchaser and will erect the prefabricated homes on 
chosen. 


Ohio, 
sites 


will be 
already 


Asuncion Port Concession Corp.—Tenders— 


The Chase National Bank of the City of New York, 11 Broad Street, 
New York, N. Y., will until 12 o’clock noon on May 16, 1949, receives 
bids for the sale to it of 8‘ gold debentures sufficient to exhaust 
the sum of $11,161. 


The semi-annual interest due April 1, 1949 (at the rate of 5% per 
annum) also is being paid on the 8% gold debentures, at the above- 
mentioned bank at 43 Exchange Place, New York, N. Y.—V. 168, 


p. 1577. 


Atkins Popcorn Co., Inc., Wilmington, Del.—Filing— 


The company on April 11 filed a letter of notification with the SEC 
for $300,000 5% debenture bonds. Underwriter, D. F. Bernheimer & 
Co., Inc., New York. Proceeds will be used for operating ‘npn. 
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William D. Riggs, 
Chicago 3, Ill. 
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ment to General Uni- 


fied Mortgage Approved— 


The stockholders on April 19 authorized an amendment to the 
general unified mort~ "Naratory to any refunding of the 1952 
and 1964 bond ii the road may undertake. 

A supplement. » the general unified mortgage provides 
that any additi of bonds which may be authorized may 
mature any bt: earlier than June 1, 1964, nor late than 
June 1, 2014. Terms z# .d conditions are to be determined by directors 


at the time of issue 


There are $50,724,000 of first consolidated mortgage 4’. bonds 
fallirg due July 1, 1°52 In *dditio $32,576,000 of general unified 
mortgage series A 4! bonds and $76,000 of series B 4’) bond 
are outstanding in the nanas of tne pusuiie Both issues are payable 
June 1 1964 Bonds authorized to be issued under the genera 
unified mortgage include an amount to refund the first consolidated 
mortgage bonds. (See further details in V. 169, p. 1002.)—V. 169, 
». 1442 


Atlantic Gulf & West Inaies S. S. Lines—To Decrease 
Authorized Capitalization— 


The stockholders on April 26 will vote on a proposal to reduce 
the preferred stock capital to $6,337,500 (such reduction to be ef- 
fected by retiring preferred hares held in the treasury) and to 
decrease the authorized preferred stock to the same amount so that 
the authorized preferred stock wil! thereatter be 63,375 preferred 
shares of the par value of $100 each, and to amend the certificate 
of organization of the company accoraingly 


This will reduce the preferred stock from $6,387,500 to $6,337,500, 
by retiring the 500 shares held in the treasury. These 500 shares 
were purchased in the open market at an average price of $63.13 
per share from June 25, 1948 to Sept. 9, 1948. It will result in the 
decrease of the outstanding preferred stock by $50,000 and in the 
increase in the capital surplus account by $15,936.—V. 169, p. 1558. 


Ltd.—Reduces Prices — 


of $75 to $200 covering all models were announced 
th:s company. The new prices became effective at 12:01 


Austin Motor Co., 
Price reductions 
on April 15 by 


a. m. (EST), April 15, Austin official aid. 
James F. Bramley, acting Vice-President in charge of American sales 
said the cuts are the culmination of over a year’s success in the U. S. 


market, and have been made possible by “increasing production volume 
supported by demand unprecedented for a foreign car.” 
Mr. Bramley added that the company has built up its stocks of 
Austin replacement parts in the United States to well over $2,000,000 
Nearly 20,000 Americans are now Austin owners, he said.—V. 168, 
p. 1251 


Avco Manufacturing Corp. — Places Loan Privately— 
The corporation, it was announced April 21, has con- 
cluded arrangements through Lehman Brothers and 
Emanue!, Deetjen Co. for a $10,000,000 15-year loan from 
two life insurance companies. This loan will constitute 
company’s sole indebtedness. 


CONSOLIDATED INCOME THREE MONTHS ENDED FEB. 28, 1949 


Net sales ; alii $35,825,613 
Cosi of sales : 29, 977,597 
Selling, general and administrative expense wing atime diliticis 3,914,012 
Gross profit “$1, 934,0 004 
Other income 114,783 
Total income "$2, 048, 787 
Provision for Federal income tax 970,000 
Net income $1,078,787 
Earned per common share $0.14 
NOTE—Provision for depreciation cherged to income during the 


period amounted to $445,725. 


Consolidated net sales for the three months period ended Feb. 23, 
1948 amounted to $29,554,298. 

In the first quarter of 1948, consolidated net income amounted to 
$1,616,620, or 22 cents a common share.—V. 169, p. 1002. 

To Acquire Unit’s Assets— 

See Nashville Corp. below.—V. 169 1602 


Baltimore & Ohio RR, — 122nd Annual Report—The 
company spent $58,617,947 for improvements and new 
equipment in 1948, to improve its efficiency and service, 
according to the annual repert, issued to stockholders on 
April 19. Of that amount, $14,889,555 was spent on road 
property; the remainder represented cost of new equip- 
ment and improvements to other equipment. Locomotive 
units acquired consisted of 128 new Diesels — 58 for 
freight service and 70 switchers. Three steam locomotives 
were constructed in company shops. 


Freight car supply was increased by 5,634 new hopper cars, and 
25 flat cars were constructed in company shops. Eight new sieeping 
cars were acquired during the year; also, 155 standard sleeping cars 

the Pullman Company to provide for service re- 


were acquired trom 
quirements until more modern types can be secured. 


Other improvements, the report points out, will serve to bring addi- 
tional revenue to the road. Chief among these is the new Elk Creek 
Spur of the B & O, which opens up a 100,000,000 ton coal field near 


additional revenues of 
revenue in later 


Overfield, W. Va. It is 

about $1,445,000 during the first 

years 
Other 


increase 


produce 
and greater 


expected to 
yeal 


operation in 1948 which are expected to 
potentialities of the railroad include new coal 
Staten Island in New York harbor, and new 
coal and ore handling facilities at Toledo and Lorain, Ohio. 

As a result of money-saving improvements, several B & O operating 
efficiency records were set during 1948. 

The annual report shows that revenue 
less than for the record peacetime year of 
miles showed a decrease of 17.07 However, both freight and pas- 
senger revenues showed an increase over 1947 because higher freight 
and passenger rates were in effect. Freight revenues in 1948, at 3353,- 
289,835, showed an increase cf 12.53 over 1947, while expénse 
climbed 7.9’, in the same period 

Net railway operating income for 1948 was $43,110,013, representing 
a@ return of 4.3% on the net investment in transportation property. 
The report points out that this is well below the return required to 
make needed improvements, provide better service, meet competition 
and pay a reasonable return on the invested capital. 


facilities put into 
the revenue 


dumping facilities on 


ton miles in 1948 were 3.82” 
1947. Revenue passenger 


The net income for the year, after the payment of interest. charges, 
rents, miscellaneous taxes and other items, amounted to $22,158,295. 
This represented about 5'% cents for each dollar of gross income 


Net income for 1947 was $9,259,381. 
Federal income taxes in 1948, at a tax 
to $3.30 per share on the outstanding 
975,480 for the year. 
During 1948 the company 
in system bonds, and $9,646,753 in equipment obligations, 


, were equivalent 
taxes were $30,- 


rate of 38° 
stock. Total 


retired a principal amount of $2,332,200 
New equip- 


ment obligations incurred totaled $34.289.450. 

The report points out that during the ten-year period ending 
Dec. 31, 1948, the B & O’s funded debt, excepting equipment obliga- 
tions, was reduced by more than $131,000,000. Annual! interest charge 
on the company’s debt, including equipment obligations, outstanding 
at Dec. 31, 1948. amounted to £25,654.751. This was 15.87% less than 
the annual interest charge at the end of 1938. 

During 1948 the railroad employed an average of 57,197 workers 


at an average annual $3,520. Including payroll taxes, the 
(Continued on page 7) 


wage of 
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And for the Three Months of the Calendar Year 1949 


Corporate emissions for 
gated $422,501.321, an 


the month of March aggre- 
increase of $184,233,546 over the 
$238,267,785 reported for February and compares with 
$701.502,936 for March 1948. The increase in the month’s 
financing over February is due in large measure to the 
substantial number of equipment issues floated by rail- 
roads and to the sale of numerous equity issues for utility 
companies. The aggregate financing for the month shows 
that $383,241,331 or 90.7% was for new money and $39.» 
260,000 or 9.3% was refunding. Thus the trend of financ- 
ing held to the same pattern for the 32nd consecutive 
month showing new money greater than refunding oper- 


ations with the exception of May 1947. 
A total of 92 separate issues were floated during 


March, of which 61 were bonds aggregating $350,154,900 
and 31 stocks adding up to $72,346,431. Of the stocks: 10 
were preferred issues and accounted for $38,615,000 and 
21 were common emissions for a total of $33,731,431. For 
the month of February there were 36 bond issues and 10 
stock issues, the latter equally divided between common 


and preferred. However bond issues in February ac- 
counted for $232,339,000, preferred emissions $3,545,700 


and common $2,474,085. 

Cornorate issues placed privately in March comprised 
32 separate issues and aggregated $135,399,000, or 32% 
of the totel + chons Comparison with preceding 
months follcws: 
of Total 


No. of Issue Total Amount 


March 32 $135,399.000 32.0 
February 16 83,4C0,000 35.0 
January 25 190,930,937 43.8 


The principal issues for March were $35,000,000 New 
England Telephone & Telegraph Co. 25-year 3% deben- 
tures: $20,000.000 Columbia Gas System Inc. 3% deben- 
tures: $20,000,000 Mississippi River Fuel Corp. first mort- 
gage Pive Line sinking fund 3%% bonds and 200,000 
sheres of $4 cumulative preference stock (no par) of 
C. I. T. Financial Corp. 

Corporate financing for the first quarter of 1949 was 
the smallest showing for any quarter in two years, the 
total $1,096.36C,233 comparing with $1,736,486,725 for the 
last quarter of 1948 and $1.638,189,614 for the first three 
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296,900 bonds and notes and $45,218,542 stocks; other in- 
dustrial and manufacturing, $187,149,801; oil, $94,849,500 
and all other categories, $227,417,490. 

Municipal financing for March totaled $175,490,232, 
compared with $631,083,118 for March 1948 (of which 
$500,000,000 was contributed by veterans’ bonus bonds). 


For the three months of 1949 total municipal issues 
footed up $572 ,457,628 as follows: 
New Reiunding Total 
January - $191,710.C&9 $1,183,976 $192,894,065 
February 199,792,612 4,280,719 204,073,331 
March 174,381,015 1,109,217 175,490,232 
Total $565,882,716 $6,573,912  $572,457,628 
Figures revised. 


Sale of Belgium Bonds 


A private sale of $16,000,000 of bonds of the Kingdom 
of Belgium by the International Bank for Reconstruction 
and Development to a life insurance company and a 
sroup of New York City savings banks was announced 
March 15. The sale, with the IBRD’s unconditional guar- 
antee of principal, interest and sinking fund payments, 
was arranged by Morgan Stanley & Co. and Smith, 
Barney & Co., who were selected for the purpose at the 
request of the Belgian Government. The bonds bear 
3% interest rate and the purchasers paid par and ac- 
crued interest. The bonds were received by the Inter- 
national Bank under its lean to the Kingdom of Belgium 
to provide foreign exchange for purchases of steel mill 
and power plant equipment. They will mature in 20 
years and, beginning on Sept. 1, 1953, the issue will be 
emortized in »2 equal semi-annual instalments. Contract 
for the sale of the Belgian bonds, the IBRD announced, 
was arranged primarily in order to broaden the Bank’s 
field of financing operations and not because of any im- 
mediate need to add to its lending resources. This method 
cf sale, it was explained, is not an indication of an estab- 
lished policy of disposing of securities in the bank’s 
portfolio. 

Below we present a tabulation of figures since January, 
1947, showing the different monthly amounts on corpo- 























months of 1948. Of the total railroads accounted for | vate financing. Revisions of the 1948 and 1949 figures 
$181.428.000, made up entirely of equipment trust certifi- | may be necessary, particularly as additional private 
cate issues: public utilities, $405,515,442, of which $360,- " financing is brought to light. 
SUMMARY OF CORPORATE FIGURES BY MONTHS 1949, 1948 AND 1947 
New Capital Refunding Total New Capital Refunding Total New Capital eee = 
$ $ $ $ $ $ $ ‘ 

January 434,296,117 1.295.000 425,591,117 372,124,374 2,590,000 374,714,374 261,409,489 107,035,204 368,444,693 
February 231,172,085 7.095.700 238,267,785 547,880,788 14,091,516 561,972,304 186,843,822 30,923,566 217,767,388 
March _ 383,241,331 29,260,000 422.501.33i 604,461,395 97,041,541 701,502,936 312,323,947 139,824,303 452,148,250 

First quarter 1.048.709.533 47,650,700 1,096,360,233 1,524,466,557 113,723, 057 1,638,189,614 760, 577,258 277,783,073 1,038,360,331 
April 562.725.792 50,212,500 612,938,292 382,349,500 80,964,460 463,313,960 
May ; 381,550,874 4,088,750 385,639, a6 217,916,667 319,497,872 537,414,539 
June a 595,197,598 28,896,829 624,094.42 523,297,778 213,807,327 737,105,105 

Second quarter____- 1,539,474, 264 83. 198, 079 1,622, 67 2, 343 1,123,563,945 614, 269,659 1, 737, 833,604 

Six months 3,063,940,621 196,921,136 3,260 861.957 1,884,141,203 892,052,732 2,776,193, 935 
July at a8 é ats 14,724,735 518,355,071 494,500,121 "125,726,255 620,226,376 
August 259,360,941 2,090,000 261,450,941 158,250,417 112,461,407 270,711,824 
September 458,744,588 25,757,281 484,501,869 265,676,364 122,187,231 387,863,595 

Third quarter- : 1,221,735,865 42,572,016 3 1,264,307,881 918,426,902 360, 374,893 1,278,801,795 

Nine months 4,285,676,686 239,493,152 4,525,169,838 2,802,568,105 1,252,427,625 4,054,995,730 
October___- 628.499.165 18,743,019 647,242,184 607,997,623 77,422,920 685,420,543 
November 442,924,576 15,600,000 458,524,576 474,476,470 87,318,960 561,795,430 
December 627,498,105 3,221,660 630,719,965 946,003,815 69,701,999 1,015,705,814 

Fourth quartet 1.698.921,846 37,564,879 1,736,486,725 2,028,477,908 234,443,879 2,262,921,787 


Twelve months 
*Revised 


c- —— -—— —_— = - — —_—___— -——— 


Treasury Financing in March 

The Secretary of the Treasury on Feb. 28 announced 
that $2,920,943.000 in subscriptions were received and al- 
lotted to the offering of 114% Treasury Certificates of 
Indebtedness of Series C-1950 dated March 1, 1949, and 
maturing on March 1, 1950, to the holders of Treasury 
Certificates of Indebtedness of Series C-1949, in the 
amount of $3,553,156,090, the balance being redeemed 
for cash. 
~ The Secretary of the Treasury announced Feb. 14 that 
all outstanding 2% Treasury Bonds of 1949-51, dated 
Jan. 15, 1942, are called for redemption on June 15, 1949. 
There are now ovtstanding $1,014,018,900 of these bonds. 

Secretary of the Treasury on March 21 announced the 
offering, through the Federal Reserve Banks, of 14% 
one-year Treasury Certificates of Indebtedness of Series 
D-1950, open on an exchange basis, par for par, to hold- 
ers of Treasury Certificates of Indebtedness of Series 
D-1949, in the amount of $1,054,836,000 which matured on 
April 1, 1949. Cash subscriptions were not received. The 
results of this offering will appear in these columns next 
month. 

The Treasury Department in March outside of the 
above, confined its operations to the usual weekly sale 
of Treasury Bills, Savings Bonds, Tax Administration 
Notes and Depositary Bonds, 





5,984,598,532 





6,317,917,517 


6,261,656,563 4,831,046,013 1,486,871,504 


UNITED STATES TREASURY FINANCING DURING 1549 


Date Amount Amount ; 
Offered Dated Due, Applied for mens Price Yield 
Dec 31 Jan 6 91 days 1,964.271,000 1,000,901,000 99.708 1.155 
Jan 7 Jan 13 9l1days 1.478,730,000 906,631,000 99.707 1.160 
Jan 14 Jan 20 9l1days 1,511,627,000 904,690,000 99.707 1.160 
Jan 21 Jan 27 9ldays 1,514,449,000 902,428,000 99.707 1.160 
Dec 15 Jan 1 lvear 3,296,526,000 3,296,526,000 100 1% 
Dec 15 Jan 1 lyear 2,398,355,000 2,398,355,000 100 1% 
Jan 1-31 Jan 1 10-12 yrs. 647,286,199 647,286,199 a a 
Jan 1-31 Jan 12 years 1,428,000 1,428,000 100 2 
Jan 1-31 Jan 1 3 yeers 222,786,700 222,786,700 100 c 

Total far January.i._...--- 10 281, 031, 899 
Jan 26 Feb 3 91 days 1,417,262,.000 £01, 106, 000 99.706 *1.161 
Feb 4 Feb 10 9ldays 1.473,740,000 902,941,000 99.706 + *1.163 
Feb 11 Feb 17 9ldays 1,435,717.000 801,248,000 99.706 1.163 
Feb 18 Feb 24 Yl days 1.4F0,452,000 901,180,000 99.706 1.164 
Jan 19 Feb 1 lyear 1,993,169,000 1,993,169,000 100 1% 
Feb 1-28 Feb 1 10-12 yrs. 599,139,580 599,139,580 a a 
Feb 1-28 Feb 12 years 3,135,000 3,135,000 100 2 
Feb 1-28 Feb 1 % years 164,152,400 164,159,400 100 c 

Total for February 6,166,077,980 
Feb 25 Mar 3 9l days 1,662,824,000 906, 673, 000 99.706 1.163 
Mar 4 Mar 10 9l days 1.538,630,000 905,859,000 99.706 + *1.162 
Maril Mar17 9l1days 1,661,354,000 902,625,000 99.706 + *1.162 
Maris Mar 24 9ldays 1,529,755,000 ~° 906,999,000 99.706 + *1.162 
Mar25 Mar 31 Sl days 1,610,790,000 902,496,000 99.706 + *1.162 
Feb 15 Mar 1 lyear 2,920.943,000 2,920,943,000 100 1% 
Mar 1-31 Mar 1 10-12 yrs. 589.641,955 589.641,955 a a 
Mar 1-31 Mar 12 years 7.897.500 7,897,500 100 2 
Mar 1-31 Mar 1 3 years 202,275,400 202'2 275.400 100 c 

Total for March 8,245.409,.855 

Total for three months 24.692,519,734 

Average rate on a bank discount basis. a Comprised of three sepa- 
te series. of which series E herve 10-"e maturity, are ssid on 
discount basis at 75, and yield 2.90’c ; series F have a 12-year maturity, 








are sold on a discount basis, at 74, and yield 2.53% and series @ 
have a 12-year maturity, are sold at 100. and bear 2'%2% interest. 
b Comprised of —— issues designated Treasury notes of tax series 
C-1947, C-1946, -1949 and C-1950. Series C earnings about 1.07%. 
Sale of these ~ Bye was discontinued on Aug. 31, 1948. c Treasury notes 
of series D began Sept. 1, 1948 and interest accrues each month, 
If held to maturity of 3 years interest approximately 1.40% per annum, 
USE OF FUNDS 
Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 
$ $ $ 
Jan 6 91 day Treas. bills 1,000,901,000 1,000,901,000 
Jan 13 91 day Treas. bills 906,631,000 902,136,000 4,495,000 
Jan 20 91 day Treas. bills 904,690,000 901,234,000 3,456,000 - 
Jan 27 91 day Treas. bills 902,428,000 901,199,000 1,229,000 
Jan 1 Ctfs. of indebt. 3,296,526,000 3,296,526,000 
Jan 1 Ctfs. of indebt. 2,398,355,000 2,398,355,.000 : 
Jan 1 U.S. Savings bds. 647,286,199 647,286,199 
Jan Devositary bonds 1,428,000 1,428,000 
Jan 1 Tax Antic’n notes 222,786,700 222,786,700 
Total for January 10,281,031, 899 9,400,351,000 880, 680 899 
Feb 3 91 day Treas. bills 801,106,000 801,106,000 ‘in 
Feb 10 91 day Trees. bills 902,941,000 901,433,000 1,508,000 
Feb 17 91 day Treas. bills 201,248,000 801,248,000 ‘ 
Feb 24 91 day Trieas. bills 901,120,000 900,224,000 956,000 
Feb 1 Ctfs. of indebi. 1,°93,169,000 1,993,169,000 ese 
Feb 1 U. S. Savings bas. 599,139,580 599,139,580 
Feb Depositary bonds 3,135,000 3,135,000 
Feb 1 Tax Antic’n notes_ 164,159,400 164, 159, 400 
Total for February 6,166 077, 980 5,397,180,000 768 897 980 
Mar 3 91 day Treas. bills 906, 673, 000 900,656,000 6,017,000 
Marl10 91 day Treas. bills 905,859,000 905,248,000 511,600 
Mari17 91 day Treas. bills 902,625,000 902,625,000 aie 
Mar 24 91 day Treas. bills 906,999,000 906,999,000 
Mar 31 91 day Treas. bills 902,496,000 902,496,000 " 
Mar 1 Ctfs. of indebt. 2,920,943,000 2,920.943.000 i 
Mar 1 U. S. Savings bds. 589,.641.955 _ 589,641,955 
Mar Depositary bonds 7,897,500 7,897,500 
Mar 1 Tax Antic’n notes 202,275,400 _ 202,275,400 
Total for March 8,245,409,855 7, 438, 967, 000 806, 442,855 
Total for three months 24,692, 519, 734 22, 236, 498,000 
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Certificates 
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February 
Certificates 
Notes 

Total for 

March— 
Certificates 
Notes 
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Comprise sales of special series certificates and notes: 


*INTRA-GOVERNMENT 


January 


Februar: 


March 


The Capital Flotations in the United States During the Month of March 


three months 





Issued 


b 
5,700,000 


FINANCING 


Retired 


3 
£5,570,000 





162,743,000 27,285,000 
168.443 ,000 122, 855, 000 
39,000,000 7,000,000 
42,325,000 30,140,000 
81,325,000 37, 1,140, 000 
260,000,000 149,000,000 
53,958,000 43,140,000 
313, 958, 000 192,140,000 


563,728,000 


352,135,000 





2,456,021,734 


Nei Issucd 
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*88,870,000 
135,458,000 





45,588,000 





33, 60oa 
12,185,000 


44, 185 000 





111,000,000 
10,818,000 


1: 21 818, 000 
211 1,591,000 
certificates 


sold to Adjusied Service Certificates Fund and Unemployed Trust Fund 
and notes to Federal Old Age and Survivors Insurance Trust Ac count, 


Civil 


Service 


Retirement 


Fund, 


Foreign 


Service 


Retirement Fund, 


Canal Zone Retirement Fund, Alaska Railroad Retirement Pund, Postal 
Life Insurance Fund, National "Servico 


Savings 
Life 


System, 
Insurance Fund, 
Federal Savings and Loan Insurance Corporation. 


Government 
Federal 


Deposit 


Insurance Corporation, 


tNet 


and 
retired. 


Details of New Capital Flotations 
During March, 1949 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


$5,150,000 Chesapeake & Ohio Ry. 
$515,000 


»,060,000 


2,808 000 


4.800.000 


3.780.000 


Indicates 


cates, due 
pose, 
to 2.40% 
Stuart & 
Becker 
Weeks; L. 
Freeman 
Inc.; 
Co:: 


ment 
annually 


trust 
Oct. 
equipment. 
ing to maturity. 


Co. 


& Co. 


& Co.; 
McMaster 
Julien Coilins 
F. S. Yantis 
Chicago Milwaukee St. 
certificates, 


& 


Priced to yield from 1.30% 


RAILROADS 


2% 


to 


Hirsch 
Hutchinson 
& Co.; 


Co., Inc. 


1949-April] 


Lehman Brothers. 


Chicage Rock Island & Pacific RR. 244% 
certificates, 


1949-April 
to yield 


March 1, 
to yield 


Delaware Lackawanna 
certificates, 


trust 

Sept. 
ment. 
maturity. 


15, 


series C, 
1, 1961. 
from 


due 
1959. 
from 
Offered by 


1.25% 


1.35% 


due 
Purpose, 
to 


$240,000 
Purpose, 
to 


annually March 15, 
purchase of equipment. 
according 
ine.; 
Inc.; 


maturity. 


series 


equipment 


Paul & Paeific RR. 2% % 
HH, due $202,000 
Purpose, 
2.65 % 
Oifered by Harriman Ripley & Co. 


1964. 
to 


according 


according 


trust 
1950-1959. 
Priced to yield from 
Offered by 
R. W. Pressprich & Co.; 
Gregory & Son, Inc.; 
F. Rothschild & Co.; 
& Co.; 
& Co.; 


to 
and Lehman Brothers. 
equipment 
semi-annually Sept. 1, 
purchase of equipment. 


2.45% to 


certifi- 
Pur- 
1.35% 
Halsey, 
a o 


Hornblower & 
First of Michigan Corp.; 
Wm. E. Pollock & Co., 
Mullaney, 
Alfred O'Gara & Co., 


Ww ells & 
and 


equip- 
semi 

purchase 
accorad- 

and 


equipment trust 
$117,000 semi-annually Oct. 1, 
purchase equipment. 
2.45% 
Offered by Harriman Ripley & Co. 
Delaware & Hudson RR. Corp. 2%% 
certificates, 


Priced 
maturity. 


trust 

1949-. 
Priced 
maturity. 


Lehman Brothers and White, Weld & Co. 


1949-March 15, 
Priced 
Offered 
Pressprich & Co.; 


Freeman & Co:: 
Pollock & Co. Inc. 


to 


series H, 
yield 
by Halsey, 
&, Gs 
McMaster 


issues sold competitively, 


1.407 


Becker 
Hutchinson & Co.., 


& Western RR. 2)2% 
due 
1964. 


$126,000 


equipment 


semi-annually 


Purpose, purchase equip- 


to 2.80% 
Stuart 
& Co. 


(Continued on page 6) 


according 
& Co. 
Inc.; 


to 
Inc.; R. W 
Otis & Co.; 
and Wm. #. 





In the comprehensive tables on the fol- 


lowing pages 


years preceding, 


year comparison. 





we compare the March 
and the three months’ figures with those 
for the corresponding periods in the four 
thus affording a five 
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(Continued from page 3) 


Illinois Central RR. 2%‘) equipment trust certificate: 
series CC. due $318,000 semia-annually Oct. 1, 1949- 
April 1, 1959 Furpose, purcnase equly.nes Pricea to 
yield from 1.30% to 2.50% according to maturity Of- 
fered by Harris Hall & Co. (Inc.): Blair & Co., Inc 

Equitable Securities Corp Phelps, Fenn & Co.: Schoell- 
kopf, Hutton & Pomeroy Inc Coffin & Burr, In 

Graham. Parsons & Co Weeden & Co., Inc.: Whiting 
Weeks & Stubbs; Rand & Co Hayden, Miller & Co 
and John B. Joyce & Co 

Missouri-Kansas-Texas RR. 2'2° equipment trust cer- 
tificates, duc $85,000 semi-annually Oct 1, 1949-April 
1, 1964. Purpose, purchase of equipment Priced to yield 
from 1.40% to 2.875% according to maturity) Offered 
by Halsey, Stuart & Co. Inc Kk. W. FPressprich & Co 

A. G 3Zecker & Co. Inc Otis & Co Inc.', and Free- 
man & Co 

Missouri Pacific RR. 2'2% equipment trust certificates 


Rollins & Sons Inc R. C. Schmertz & Co., Inc.; 
Schwabache:r & Cv.; Sheridan Bogan Paul & Co Inc 
Shields & Co Singer, Deane & Scribner; Stern Brothers 
& Co.: Stroud & Co., Inc.: Swiss American Corp.; Thomas 
& Co.: Townsend, Dabney & Tyson; H. C. Wainwright & 
Co.; Weeden & Co., In Wheelock & Cummin Inc 
Harold E. Wood & Co., and F. S. Yantis & Co., Inc 
Northern States Power Co. (Wis.) first mortgage bond 
3°, series due March 1, 1979 Purpose, capital require- 
ments Price, 102.75 and interest Offered by Halsey 
Stuart & Co. Inc Allison-Williams Co c. S. Ashmun 
Co Auchincloss, Parker & Redpath 3yrd Brother 
Caldwell Phillips Co.; Clayton Securities Corp.; Dempsey & 
Co.: Dick & Merle-Smith; Harley, Haydon & Co., Inc 
Hill & Co.: Laird, Bissell & Meeds: Otis & Co.; Patterson 
Copeland & Kendall, Inc.; Wm. E. Pollock & Co Inc 
Shaughnessy & Co Inc Thomas & Ct Wheelock 4 
Cummins, Inc and F. S. Yantis & Co., Inc 

Portland (Me.) Gas Light Co. first mortgage 3S'2 

series B, Gue 1961] Purpose, repay notes Sold 
vately 


(Herman) Nelson Corp. 4!2‘: -4'4‘. sinking fund note 
due serially March ji, 1950-1961 Purpose, corporate 
purpose Sold privateiy through Reynolds & Co 


United States Spring & Bumper Co. 4'2% 10-year loan. 
Purpose, corporat purposes. Sold privately to Pacific 
Mutual Life Insurance Co 

Van De Kamp’s Holland Dutch Bakers, Inc, 3'2% loan, 
due Feb. 1, 1964 Purpose, repay bank loan, corporate 
purposes Soid privately to Pacific Mutual Life Insure 
nce Co 


LAND 
Luther College (Decorah, Ia.) first mortgage 2-23'4%- 
313-35, ° bond eries A, aue from Oct. 1, 1950-April 
1 1964 Purpose, construction and additions Price, 
10042-100 according to maturity Olifered b B C. 
Ziegicr & Co 


series LL, due $286,000 annually April 15, 1950-1964. Pur- 1,000,000 Terminal Tewer Co. (Cleveland) first morteaze 4%% 
pose, purchase equipment. Priced to yield from 1.45% to 500,000 Southern Union Gas Co. first mortgage sinking fund inking fund bonds, due May 1. 19¢€ ; Purpose. refund he 
2.75% according to maturity. Offered by Salomon Bros. & bonds, 3% series, due 1965. Purpose, capital expenditul So 1 priv Atel to Ec vit sble yo . Macias ok 
Hutzier; Drexel & Co Union Securities Corp. and Stroud Sold privately United State equi 4 
& Co., In 000,000 Southwestern Public Service Co. first mortgage 
00,000 New York Central RR. 2%%'. equipment trust certificate 344% series du 1979 Purpose, finance construction 1.280.000 
due $3820.000 annuaily March 15, 1%50-1964 Purpose Sold privately to three institutional in oO! through 
purchase of equipment. Priced to yield from 1.50% to Dillon, Read & Co. Ine 
2.90% according to maturity Offered by Ha!sey, Stuart 
& Co., Int R. W. Pressprich & Co A. G gecker & 
Co. Ine Blair & Co Inc Equitable Securities Corp 
Harris, Hall & Co. (‘Inc.'; Hornblower & Weeks; Mer- ; 
rill Lynch, Pierce, Fenner & Beane; Otis & Co. (Inc.) 10,000,000 West Penn Power Co, first mortgage bonds, series N politan Life Insurance Co. through Wertheim & Co. 
r ’ Rothschild & Cr Vi:st of Michigan Corp.: Graham 27% due March 97 Purpose, finance constructior | é ; 
Akon Ao. sais aa “ thy aa Illinois we Wm. E. Price 100.10 and interest Otfered by Halsey, Stuart & »,000, 006 (Walter = Heller a Ce. 3 2 promissory note, due 
Poliock & Co., Ic William Blair & Co Burr & Co Cc In Cohu & Co Fauset, Steele & Co A. E. Masten Feb i Portal Pul pose — orale purposes. Placed pri- 
Inc.; Freeman & Co.: Ira Haupt & Co.; Hayden, Miller & Co.: Mullaney, Wells & Co.; Otis & Co., and Thoma vates rough Harris, Hall & Co. (Inec.) 
& Co.;: Clayton Securities Corp.; Julien Collins & Co.; & Co 2,060,009 Mangel Stores Corp. 272’ promissory note jue rch 
McMaster Hutchinson & Co Mullaney. Wells & Co.; 3.500.000 Western Natural Gas Co, 3%4’ first mortgage bond 1, 1961. Purpose, corporate purpose Placed riv y 
Alfred C Gara & Co. and F. S. Yantis & Co., Inc. Purpose, development of properties and working capital with an institution through Wertheim & Co 


Life Assurance Society of the 


MISCELLANEOUS 


ne ; ei Ti ala a aba Pinmtaves. anvina due | . ee ‘ : 
500,000 Southern Public Service Co. 3'2 ae¢ ben ure bay es ¢ $5,000.000 (H. C.) Bohack & Co. 15-year 4 promissory note, dated 
a7 . - imanre Pf ctr - te i é 
1974. Purpose, finance construction. Sold privately to th! March 4, 1949. due Merch 1, 1964. Purpose, retire ex- 


institutional investor through Dillon, Read & Co. Inc isting loan, working capital Scld privately to Metro- 





4,260,000 St. Louis-S: ‘rancise y. 2%* eq lent ust cer- Sold privately to two insurance companies , . ‘ ' 
9,000 St. Louis-San Francisco R “ quipment trus I oe ‘ , 2,000.000 Scruggs-Vanderveort-Barney, Ine., 3!2‘- debenture 


, 2 


tificate: due $280.000 annually March 15, 1950-1964 000,000 Wisconsin Electric Power Co. 272% first mortgage bond Nov ] 19€3 Purpost corporate purpose Sold pri- 


Purpose, purchase equipmen Priced to yield from 1.45% due 1979 Purpose, capital expenditures Price, 101%, | at asd : : . 
9 70" y : . ’ _ - P : ’ oh . oe vately by Union Securities Cor Zoett eX - ) and 
to 2.70 according to maturity Offered by Harris, and interest, to yield 2.81%, Oftered by The First Boston | G.H W: Iker & Co , ili alee oie 
Hall & Co (Inc ) Blair & Co Inc. Equitable Securi- Corp; Goldmun, Sachs & Co Schoellkopf, Hutton & 7 
ties Corp.; Phelps, Fenn & Co Schoellkopf, Hutton & Pomeroy. Inc.; Stern Brothers & Co.; A. E. Mastern & | 9,000,000 Woodward & Lathrop (Washington, D. C.) 
—— Inc Coffin & Burr, Inc W. E. Hutton & Co. Co.: J. M. Dain & Co.. and Fauset, Steele & Co | ry not dus March 1. 1969 Purpose 
and Reynold pC . : . : , | on-rructi d wo ng 1 yd 
- Sa js ee - , ) 150,000 Worcester ( Mass.) Gas Light Co. first mortgage ye te aaa " las 4 ig — es 
Southern acific 0. 24% equipiment trust certificate , 314° bond ries A. due 1969 Purpose ae; ee 
serie AA, due $1,060,000 annually April 1, 1950-1964 vince ion panned Price, 101.47 and rire oe 
Purpese, purchase equipment Priced to yield from 1.40’; by Halsey. Stuart & Co, Inc 
to 2.625%, according to maturity. Offered by Harriman 
Ripley & Co.; Lehman Brothers; Eastman. Dillon & Co. 122.900 
White, Weld & Co Paine, Webber, Jackson & Curtis IRON, STEEL, COAL, COPPER, ETC. 
Schoellkopf, Hutton & Poweroy, Inc.; Tucker, Anthony & : ha 
Co., and Revnolds & Co = 2,000,000 Colorado Fucl & a ( go fir “ mol tgege aor ( pe i 
trust 5-yea! inking ftund of onds, aue 4, Purpose 
11,850,000 Southern Ry. 242’ equipment trust certificates, series prep: ; ‘Sank eee Brauer 3 a oon rty, addition etc 
due $395,000 semi-annually from Oct. 1, 1949-April Price 100 aid interest Olfered by Allen & Co 
1, 1964 Purpose, purchase of equipment Priced to 
yield from 1.35% to 2.70% according to maturity O!- 
fered by Salomon Bros. & Hutzler: Drexel & Co.: Union ; 9 45 ter 
Securities Corp.. and Stroud & Co.. Inc. ing conte’, eaaenrection, os a yy od a st 
¢ } : ifered ry alsey § a & ) i Au incloss 
$4,500,000 Spokane Pcrtland & Seattle Ry. 2%‘ equipment trust Parker & Redpath; Bear, Stearns & Co.; William Blair 
certificates, due $300,000 annually April 1, 1950-1964. & Co Zurr & Co., In Clayton Securities Corp.; S. K 
— * purcha c pa _—tenig vysoee ' to oy eo Cunningham & Co., In Dick & Merle-Smith; Equitablk 
30 2.95% eccording to maturity ered »4 Securities Cor Fauset. Steele & Co Haligarten & Co 
Halsey, Stuart & Co. Inc.; A. G. Becker & Co. Inc Hill & Co The Tilinoi Co Pm hy Vell & Co 
Otis & Co The Illinois Co McMaster Hutchinson & E. M. Newton & Co.; Otis & Co.; The Robinson-Humphre, 
Co., end Mullaney, Wells & Co. Co 2. C. Schmertz & Co., Inc Snields & C Stroud 
+3,165,000 Wabash RR. 2% eauipment trust certificates, series B, & Co. Inc., and Thomas & Co 4.548.124 Central Maine Power Co. 285,496 shares of common stock 
due $211,000 annually March 1, 1950-1964. Purpose, (par $10 Purpose, to retire notes payable ty bank 
purchase of equi ment. Priced io yield from 1.40% to $24,000,000 Price, $157, per shar Offered (219,196 shares publicly 
iy ‘ anges gg gg mesemenicn Offered by Halsey, Stuart EQUIPMENT MANUFACTURERS by underwriters and 67,300 shares for subscription by 
50.. Inc.; . Pressprich & Co. <¢ Otis & C , : ; ‘ , : ae. 3 stockl.olders of which 28,472 scribed for) The - 
*2,490,000 West Trust E a 95), (Braces serdliedcag $6,399,000 General American Transportation Corp. 2°s-3%s' equip- em ribs d shart m = re. ie c b : co ur Gorasinene 
,490, Vestern rus xpress Co. 2°%’, equipment trust cer- ment trust certificates, series 44, due quarterly to Nov. 1 ee axe ented Oe ge ni en Te ges sige 
tificates, series F, due from March 1, 1950-1964. Pur- 1966 ' urch “nt. Sold privately t Harriman Ripley & Co.. In Allison-Williams Co 
re Be sagem %.« natrte r« ; seue~r 968. Purpose, purchase of equipment. Sold priv: y to Bacon, Whipple & Co Bartlett & Ciark Co . C 
tees 8 oe ase of equipmen Sold privately to eight a small group of institutions through Kuhn, Loeb & Co | mocher ‘ Co In pool & An: Bo d & is ee * Inc 
I asers. SsCCKE mw 3 ren z ° 20n 4 10° ] " 
a 2 rmri83 , ee _ G. Brashears & Co.: Chace, Whiteside, Warren & Sears 
J ] S AL AND MAN ! INC Ta cae : . 
OTHER iaiaate SRIAL ANI iA Urac TUR : | Inc.; Richard W. Clarke Corp.; Julien Collins & Co.; George 
PUBLIC UTILITIES $2,000,000 a ge gg of ne loan due . 000 | R. Cooley & Co Inc.: Estabrook & Co Charles H 
’ . . . annually Feb ‘ 153-1957 urpose, repay current bank | Gilman & Co Goldn Sachs & Cc Grah: Parso: 
$5 000 : ‘ 5 - fe A P2 : : zilman 70.; Goldman. Sachs & Co srahnam arson 
4$5,000,000 eae a. — Pog B 6 ge ~~ mortgage loans. Sold privately to New England Mutual Life | & Co.: Granbery, Marache & Co Hayden, Miller & Co 
payable tc banks. Price 100.79 bap oat an ae notes Insurance Co. ayden, Stone & Co.: Hemphill, Noyes & Co.: Horn- 
J ¢ ». an ‘e re . - ve ’ Sa r + ‘ r 
by Salomon Bros. & Hutzler: Ec ottetiin tkenratin y tet 2,600,000 Baldwin Co. 4% loan, repayable 1951-1963 Purpose, blower & Weeks: W. E. Hutton & Co.; A. M. Kidder & 
Stroud & Co. Inc ; , i eee SEs repay bank loans, working capital, etc. Placed privately ; Co.: Lehman Brothers: Carl M. Loeb, Rhoades & Co.; 
120,000,000 Columbia G S t I b with Prudential Insurance Co. of America. Maine Securities Co.: Martin. Burns & Corbett, Inc.; 
2U, ' / a Gas System 3% itures > are R ‘“~ : ~ é ran & Co.: rr Turbe : Co.: The Milwau- 
197 3 eF em, Enc. del entures, due March 1, 10,000,000 Bayuk Cigars, Inc., 15-year 3's’ loan. Purpose. repay Mason, Moran & Co.; Merrill Turben & Co.: The Milwau 
974. Purpose finance constructior “ogral Price ’ { cee F oselev & Cr lane Wells - Co. 
100.70 4 “ae 1 program, rice, bank loan: working capital Sold privately to the kee Co.; F. S. Moseley & Co.; Mullaney ells & Co 
] "a os interest. Offered by Morgan Stanley & Co.; Equitable Life Assurance Society of the United States Maynard H. Murcn & Co.; Clifford J. Murphy C».; New- 
Blyth & Co., Inc.; Drexel & Co.; Harriman Ripley & Co., _: z 2 hard, Cock & Co.; E. M. Newton & Co.; Pacific 7o. of 
Inc.; W. E. Hutton & Co.: Kidder, Peabody & Co.: Smith, 100,000 Bennett-Ireland, Inec., 15-year 5% sinking fund firs! Calif.: Pacific Northwest Co.: H. M. Payson & Co.: Perrin, 
Barney & Co., and Stone & Webster Securities Corp. mortgage bonds. Purpose, reduce bank loans, corporate West & Winslow. Inc.: B. W. Pizzini & Co.. Inc 2 WwW 
5,722,900 Connecticut Light & Power Co. 3‘ tible deb purposes. Price, par. Offered by Mohawk Valley In- Pressprich & Co.; Saben & Co., Inc.; Schmidt, Poole 
_we ° 4 4 0. 3S°e convertible eben- vesting Co. . s W = . a - " 1” 
tures, due Jan. “ Pur 4 7 wna put ios | Chas ’. Scranton & Co.; Stein Bros. & Boyce 5 
loans, conatiuetion expenditures, ete Wen par “Ottered *2,000,000 Birmingham News Co. 20-year first mortgage (2°4° Co.; Stone & Webster Securities Corp.; Stroud & Co., Inc.; 
or subscrinti Vig. oie ‘ite. , 3 Pp : re 354%) bonds due 1969. Purpose, finance improvements Townsend, Dabney & Tyson, and Whiting, Weeks & Stubbs 
for Subscription by stockholders. Unsubscribed portion 1dditions to plant, ete Sold privately to Mutual Lif : 
( 2910 = . ooiin * P . i : + ions it, etc rivate a sife . , > : . " . ot ae F 
a pam taken by underwriters and placed privately. Insurance Co. of New York through Marx & Co 2,43: Connecticut Light & Power Co. 46.675 shares of com- 
nderwriters were: Putnam & Co.: Chas. W. Scranton & Be ‘ : F : mon stock ino pa! Purpose finance construction 
Co.; Estabrook & Co.; Morgan Stanley & Co.: The First 3,150,000 Carr-Consclidated Biscuit Co. 34% first mortgage bonds Price, $50 per share. Offered for subscription by stock- 
Boston Corp.: Harriman Ripley & Co.; Smith, Barney & due May 1, 1967. Purpose, refunding ($2,400,000), repay holders. ¥ 
Co.; Blyth & Co., Inc.; Drexel & Co.; Kidder, Peabody & note and corporate purposes ($750.000). Sold privately 
Co.; Coffin & Burr, Inc.; Paine, Webber, Jackson & to Northwestern Mutual Life Insurance Co. 4.301.620 Delaware Power & Light Co, 232.520 shares of common 
yg) Cooley & Co.; Lee Higginson Corp.; F. S. Moseley *1,500,000 Cuneo Press, Inc., 3% debentures, series B, due Jan. 1, stock (par $13 50). Purpose, nan e an ornare Price 
A pte os © Co.; Spencer Trask & Co.; Tucker, 1964. Purpose, working capital. Sold privately to Equit- $18.50 per share. - Gttered fos subst ription +b . stoc k- 
An ony & So.: Butcher & Sherrerd: The R. F. Griggs e able Life Assurance Society of the United States. h ders. Unsubscribed (124,294) share offered b: Blyth 
Co., and Hincks Bros. & Co.. Inc. y | & Co. Inc.; Goldman, Sachs & Co.: Stone & Webster 
1,000,000 Davison Chemical Corp. 3'2‘- notes, due May 1, 1958 Securities Corp A. C. Allyn & Co. Inc.: Robert W 
10,000,000 phen 6 Power & Light Co. 2% first mortgage bonds, due Purpose, plant modernization Sold privately to Metro- | Zaird & Co., Inc Hornblower & Weeks: Laird & Co.; 
auenee lee nage repay short-term borrowings, politan Life Insurance Co. William R. Staats Co.: Brush. Slocumb & Co.: Hayden 
ance construction. rice, 101%, and interest, to yield ; | Miller & Co.: The Illinois Co. A. E. Masten & Co 
2.807%. Offered by Kidder, Peabody & Co.: Blyth & *4,000,000 Firth Carpet Co. 10-year 343%, loan. Purpose, refunding | Newhard, Cook & Co.: E. M. Néwton & Co arold E 
Co., Inc.; Merrill Lynch, Pierce, Fenner & Beane. and ($860,000) , business expansion ($3.140,000) Sold _ pri- Wood & Cc.. and Miller & George 
Carl M. Loeb, Rhoades & Co. vately to Metropolitan Life Insurance Co. 


23,006,000 


2 000.000 Eastern Gas & Fuel Associates first mortgage and collat- PUBLIC UTILITIES 

eral trust bonds, 3%4% series, due 1974. Purpose, work- $1,09¢,000 California-Pacific Ut‘lities Co. 

cumulative convertible preferred 

pose epay short-term debt, finan pi 

Price, par and dividenc O-fered by First Califo: 

Sutro & Co.: Pacific Co. of Californi J. S. Sirau : 

Brush, Slocumb & Co McAndrew & Co Inc.; Bing 

ham, Walter & Hurry Davis, Skaggs & Co. Lawsor 
y & Williams Wagenseller & Durst, Int Wulff 
sen & Co., and Irving Lundborg & Co 





$90,293,000 





; 500,00¢ srstate Telephone Co. 5,0 shares of $5.50 cumulatiy 
$2,500,000 Gulf Power Co. first mortgage bonds. 3% series due 1979. *350,000 Fox Head Brewing Co. first mortgage 4'2‘ sinking fund | ” a bwin as 5 hl "Tacecen re ptt bank loans 

Purpose, finance construction. Price, 100.56 and interest bonds, due Jan. 1, 1959. Purpose, finance construction incurred in capital improvement Price, $100 per share 

Offered by Halsey, Stuart & Co. Inc. Placed privately with Aid Association for Lutherans and dividend. Offered by Paine, Webber, Jackson & 
of Appleton (W:s.) by The Milwaukee Co. Curtis; Stone & Webster Securities Corp.: Pacific North- 
west Co.: Murphey Favre. Inc.: Paine-Rice & Co 
Richards & Blum, Inc Foster & Marshall: Grande & 
Co., Inc., and Wm. P. Harper & Son & Co 


44,000,000 Minnesota Power & Light Co. first mortgage bonds. 3% “% 
series due 1979. Purpose, repay bank loans finance *5,000,000 Gladding, McBean & Co. 15-year 4’ loan, repavable 
construction Price, 102.46 and _ interest. yielding 30; $360,G00 annually beginning Jan. 1, 1950. Purpose, retire 
Offered by Shields & Co.; Equitable Securities Corp.: bank it.debtedness, corporate purposes. Sold privately 
E. H. Rollins & Sons Inc.; Cooley & Co.: Putnam & Co.: to Metropolitan Life Insurance Co 


William Blair & Co., and Francis I. duPont & Co. 8,500,000 Hollingsworth & Whitney Co. 3'4’) sinking fund deben- 
*20,000,000 Mississippi River Fuel Corp. first mortgage pipe line tures, due March 1, 1969. Purpcese, extension of facili- 
sinking fund 3%4% bends, series A, due Nov. 1. 1966. ties. Price, 102 and interest. Offered by Paine, Webber. 10,150,000 Pacific Lighting Corp. 100.000 shares of $4.50 dividend 
Purpose, retire out standing notes, finance expansion pro- Jackson & Curtis; Harriman Ripley & Co. Inc.: Kidder preferred stock ) par. Purpose finance construction 
gram Sold privately to a group of institutional in- Peabcdy & Co.; Stone & Webster Securities Corp.; Coffin program. Price. $101.50 per share and dividend Offered 
vestors through Union Securities Corp. & Burr, Inc.; Estabrook & Co.; Hornblower & Weeks; Le by Blvth & Co. In Dean, Wiiter & Co Hi; rrimat 
Higginson Corp.; R. L. Day & Co. and Maine Securities Co Ripley & Co Inc.: The First Boston Corp. { Smith, 
3arney & Co.; Stone & Webster Securities Corp.;: W. C 
Langley & Co.: Elworthy & Co William R. Staats Co 
Brush, Slocumb & Co.; Davis, Skaggs & Co.: Schwabacher 


Minnesota Power & Light Co. 8,047 shares of ¢ 
stock (no par Purpose, finance constructio1 
$21 per shat Offered for subscription by stockholders 





*35,000,000 New England Telephone & Telegraph Co. 25-year 3% ‘ 
debentures. due March 15. 1974 Purpose, refunding 800,000 Huber Manufacturing Co. 12-year 4/2’ sinking fund 
ans 100%4 and interest. Offered by Halsey. Stuart & debentures, due March 15, 1961. Purpose, refund bank : 
0. Inc.; Bache & Co.: Bacon Whipple & Coc.: Ball loans, working capital. Price, 100 and interest. Offered ; 8 
-_ , , 0 .: all, - = 5s Co itchum, Tully & C 3ateman Eichler & Co 

ag ee William Blair & Co.; J. C. Bradford & by The Ohio Co tantet’ & Gel 20 | Richards & Co. “Paci oo Calit 
0.: urr I a : Fi 4 ose ‘ : ; , ; este a ~O0. L1ii ticnal ) 0 al. ie ) oO! alll 
Corp.; Nb Tie 0 Rig » od res bg ae *4,000,000 Minnesota Valley Canning Co. 3°%3’ sinking fund de- Veeden & Co.: J. Barth & Co.:; Crowell, Weedon & Co.; 
Julien Collins & Co.:; Courts © Co.: R. L jo 2h ie bentuiecs due 1966. Purpose, general corporate purposes. Irving Lundnorg & Co.; Shuman, Agnew & Co. and 

, - ae , ° é c % pi ay s¢ ‘ . allie “ D . -£ . “a ‘ r anse c- e < ps 
Dick & Merle-Smith: Francis I. du Pont & Co': Fauset Sold privately to Mutual Life Insurance Co. Wagenseller & Durst, Inc. 
ae & Co.: First of Michigan Corp.; Green, Ellis & *2,000,000 Morrison-Knudsen Co., Inc., 35s‘% debentures, due Feb 2.875 Southern Union Gas Co. 107,430 shares of capital stock 
mea age. Hallgarten & Co.; Ira Haupt & Co.; Hayden. 1, 1964. Purpose, general working funds. Sold pr (par $1). Purpose, finance expansion program Price 
Titmna & Co.; Heller, Bruce & Co.; Hirsch & Co.: The | vately to John Hancock Mutual Life Insurance Co. and $12.EO0 per share Offered for subscription by stock- 
L sea gar bn ted & Co.; John Kormendi Co.: New England Mutual Life Insurance Co. through Blyth holders. 

ai isse z Meeds: arti 3ur . “be , z . a : ' ‘ . 
The Milwaukee b saiy I sige Te Pte Inc 3 | r & Co., Ine. Southwestern Public Service Co. 112.486 shares of com- 
Wells & Co.: E M N ce pe 1, ne 20., Mullaney, *5,000,000 National Battery Co. 3° debenture notes due to March mon steck par $1) Purpose finance construction 

EMS -; BE. M. Newton & Co.; The Ohio Co.: Otis & | 1. 1959. P n at ank s. genera! funds $< “ice. $25 - shar ffered for ription b tock 
Co.: Roger S. Palmer Co.: P: ‘ ‘ , 1959. urpos®, repay bank loans, genera! funds. Sold Price, $25 per share Offered for subscription by ocke 
Inc.: Peters Writer & Ch a Copeland « Kendail privately to John Hancock Mutual Life Insurance Co. — 
& Co. Inc.’ «ee .s Baerte ee oe Inc. ; wm. E. Pollock through Goldman, Sachs & Co. and Piper, Jaffray & *Represents issues placed privately 

” » Frescott, Hawley, Shepard & Co., Inc.; E. H Hopwood. Indicates issues sold competitivel: 
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Blyth & Co., 


livan & Co.; 
Dillon & Co.; 


& Ce., ine.; 


Co.; W. C. Langley 
Milwaukee Co.; 
& Co. Inc.; Riter 





holders. Underwritten 
k. H. Rollins 








by: Dillon, Read & Co. Inc.; 
nc.; & ©. Alyn "ae Coe., Ine: 
Boettcher and Co.; Bosworth, Sul- 
Republic Co. iInc.); Eastman, 
Sachs & Co.; Harriman Ripley 
Noyes & Co.; Kidder, Feabody & 
& Co.; Lee Higginson Corp.; The 
Tully & Co.; Rauscher, Pierce 


Shields & Co.; Smith, Barney 


& Co.; Stone & Weoster Securities Corp.; spencer ‘irask 
& Co.; Union Securities Corp.; u. H. waiker & Co., and 


White, Weld & Co. 
Walthall Natural Gas Co., 


ferred stock 


stock ‘par $1) 
$30 per unit of 


of common. 


Walthall Natural 
mon stock (par 


Inc., 6,500 shares of 5% pre- 


and 13,000 shares of common 


pipe line construction. Price, 


share of preferred and two shares 
Offered by T. J. Feibleman & Co. 

Gas Ce., Inc., 13,000 shares of com- 
Purpose, pipe line construction, 


etc. Price, $2,50 per share. Purchased by Jas. H. Black- 


burn, Dr. Walier 


W. Crawford and Mrs. Camille Ball 


Blackburn, all oi Tylertown, Miss. 


West Ccast Telephone Co. 35,000 shares of common stock 
(par $20) Purpose, defray cost of extensions, etc. Price, 


$21.25 per share. 
West Penn Power Co. 
stock, series C, 


construction. 


Otfered by Lehman 
& Kraus; Blair & Co., 


Dain & Co.; 


& Co.; Haillgarten 


Iilinois Co.; 


Moore, Leonard 
Schoellkopf, Hutton 


Boyce. 


West Penn Power Co. 2,434 
Purpuse, ltinance 
Sub cribed ior 


Penn Electric 


IRON, STEEL, 
Magma Copper Co. 
$10). Purpose, 


Price, $16.75 
stockholders. 


Harwill, Inc. 


Purpose, payment 


Offered by Blyth & Co., Inc. 
50,000 shares of 4.10’. preferred 


(par $100). Purpose, finance 


£102.50 per share and dividend. 
Brothers; Bache & Co.; Ball, Burge 
Inc.; Alex. Brown & Sons; J. M. 
Dillon & Co.; Granbery, Marache 
« Co.; Hornblower & Weeks: The 
Lynch, Fierce, Fenner & Beane; 
Lynch; L. F. Ro.nscnild & Co.; 
& Pomeroy, Inc.; Stein Bros. & 


shares common stock (no par). 


construction. Price, $28.50 per share. 
svockholuers other than parent (West 


COPPER, ETC. 
204.000 shares of capital stock (par 
notes, general corporate purposes. 


Otiered for subscription by 


Unsubscribed (98,917) shares purchased 
by Newmont Mining 


OTHER INDUSTRIAL 


and Lazard Freres & Co. 


AX) MANUFACTURING 
shares of common stock (tpar $1). 
current liabilities, working capital. 


Price, par. Offered by Charles E. Bailey & Co. 


Hollingsworth & Whitney 
stock (no par). 
$30.75 per share. 
Curtis; Harriman 
Co.; Stone & Webster 
Inc.; Estabrook & Co.; 
anc.; Estabrook & Co.: 


Co. 61,510 shares of common 
extension of facilities. Price. 


Offered by Paine, Webber, Jackson & 
& Co. Inc.; Kidder, Peabody & 
Securities Corp.; Coffin & Burr, 
Hornblower & Weeks; Lee Higgins 
Hornblower & Weeks; Lee Hig- 


ginson Corp.; R. L. Day & Co., and Maine Securities Co. 
McCormack Corp. 20,000 shares of 642‘ cumulative par- 


ticipating preferred 


Price, $10 pei 


stock. Purpose, working capital. 
Ofiered by Hannaford & Talbot. 

Sylvania Electric Products 
mon stock ino 
$21.87'2 per share. 


Inc. 250,000 shares of com- 


Furpose. business expansion. Price, 
Offered by: Paine, Webber, Jackson 


& Curtis; White, Weld & Co.; Lee Higginson Corp.; Esta- 


brook & Co.; 
Goldman, Sachs 
Ripley & Co. 


body & Co.; 


Shields & Company; 
Tully & Co.; Riter & Co.; 
Weeks & Stubbs; 
& Co.: Emanuel, 
Minsch, Monel] 
Simmons; John 
Stein Bros. & 
Skaggs & Co.: 
«& Cc.; Herbert 


Lynch, Pierce, Fenner & Beane; 


Lehman Brothers; Harriman 


Hornblower & Weeks: Kidder, Pea- 


& Co.; W. E. Hutton & Co.; 


Graham, Parsons & Co.; Mitchum, 
William R. Staats Co.: Whiting, 
Brown & Sons; Brush, Slocumb 


& Co.; Hickey & Co., Inc.; 


Yarnalil & Co.: Blunt Ellis & 
legg & Co.; Pacific Northwest Co.; 
Bateman, Eichler & Co.; Davis, 
Garrett-Bromfield & Co.; Irving Lundborg 
W. Schaefer & Co.; Singer, Deane & Scrib- 


ner, and Van Alstyne, Noel & Co. 


Vacuum Foods 
Purpcse, repayment 
privately 


share Sold 


Central Oklahoma 
stock ‘par 10c) 
per share Otiered 


LAND, 


Mcntgomery 


of common stock 


Price, $2.50 


(Philadelphia). 


110,000 shares of common tock 
demand notes. rrice, $10 per 
a group of invesviors. 


Corp. 299,500 shares of common 


drill oil wells, etc. Price, $1 


Henry P. Rosenfeld Co. 


BUILDINGS, ETC. 


Hospital, Ine., 70,000 shares 
Purpose, improvements. eic. 
O.tereqd by Buckley Brother 


MISCELLANEOUS 
Arncid, Hoffman 
tock (yar $10) 
Price, $20 per 


Inc., 14,367 shares of common 
Purpose, complete construction, etc. 
Offered by Cohu & Co 


C. I. T. Financial Cérp. 200,600 shares of $4 cumulative 


preference stock 
Sold privatcly 
and Metropolitan 
Citizens Credit 


stock ‘par $12.50) 
tocK (par 25c) 
Price, $15 per 


Emory S. Warren 
Emery-Hill Stores 
(par $1). Purpose, 
$5.25 per share 


Underwritten 


Hawkeye Casualty 
preferred stock 
Price. $50 per 
and Shaw-McDermott 
Market Basket 
preferred stock 
capital. Price, 
Eichler & Co.: 
Co., and Lester 


ri Purpose, increase capital 


ial Insurance Co. of America 


urance Co 





OO shares of class A common 

.200 shares of class B common 

s€ general corporate purposes 

me share of each. Ofiered by 

5,000 shares of common stock 

expansion and working capital. Price 

for subscription by stockholder: 
Smith & Co 

4,000 share cumulative dividend 


Purpose, working capital, et 


Offered by Becker & Cownie, Inc 
& Co. 


shares of 


$1 dividend cumulative 
(par $15). Purpose, working 
share. Offered by Bateman, 


California Co.; William R. Staats 


Merchants Acceptance Corp. 40.000 shares $1.50 cumula- 
tive convertible preferred stock (no par). Purpose, business 
expansion, Price, $25 per share and dividend. O!fered by 


G. H. Walker 


& Co.; PF. & 


Whiteside, Warren 


Pierce, White 


Sport Centers, 
common stock 


$5 per share. 


Transcontinental 


common siock 
Price. $10 per 
snare tor 29,076 


stockholders 


hares offered 
Merrill Lynch, 
& Co.: White, 
Webber. Jackson 


W. E. Huiton 


Estabrook & Co.; Hayden, Stone 
& Co Miller & George: Chace, 
& Sears. Inc.:; Hanrahan & Co., and 
Drummond, In 


of New England 43.000 shares of 


Purpose, construction. Price, 
Mann and Gould. 


& Western Air, Inc., 404,112 shares of 


Purpose, corporate purposes 
375,036 shares and $11% per 
Offered for subscription by 
share Unsubscribed (29.076) 
per share by underwriters: 


Fenner & Beane; Glore; Forgan 


Hornblower & Weeks: Paine 
Hayden, Stone & Co., and 





Farm Loan and Government Agency Issues 
,370,009 Federal 
dated April 1, 1949, due Nov. 1, 1949. 
Offered by M. C. Newcomb, New 
York, fiscal agent. 
Intermediate Credit 
debentures, dated April 
($26,025,000). 
Ottered by M. C. Newcomb, New York, fiscal 


GOVERNMENT 

sinking fund bonds, due March 
Purpose, provide foreign exchange tor purchase 
of steel-mili and power-plant equipment. 
Sold privately to New York Life Insurance Co., 
New York Savings 
Savings Bank through 


000,000 Belgium, Kingdom of, 3°: 


Price, par and 


Savings Bank, 
Savings Bank and Dollar 
Morgan Stanley & Co. and Smith, Barney & Co. 


Issues Not Representing New Financing 
Alaska Airlines, 
by R. H. John- 


=] 


American Light & Traction Co. 
$12 per share. 


ordinary brokerage transactions. 
Anheuser-Busch, 


Nicolaus & Co.; 
Newhaid, Cook & Co.; 
Dempsey-Tegeler & Co. 


Coast Line RR. 20,3800 


E. D. Jones & 


shares of common 


Inc., and Hemphill, Noyes & Co. 
Bendix Home Appliance, 


Clark Equipment Co. 6,000 shares of common stock 
Price, $27.25 per share. Offered by Shields & Co. 


Eastern Air Lines, Inc., 70,000 shares of common stock 


~ 


Pierce, Fenner & Beane. 
Granite City Steel Co. 
Price, $245 per share. 
Gulf Oil Corp. 35,000 shares of common stock 
Offered by The First Boston Corp. 
Manufacturing Co. 21,000 shares of com- 
Price, $16.75 per share. 


Offered by Allen & Co. 
McQuay -Norris 


Merck & Co., Inc., 15,235 shares of common stock (par 


Price, $60'4 per share. Offered by Blyth & Co., Inc. 
Chirepractic Hospital, 
Price, $2.50 per share. 
by Buckley Brothers, Philadelphia. 


Priced to yield 4.05%. 


Northern States 


common stock Price, $9.645 per share. 


Pennsylvania Electric Co. 1,800 shares of 3.70% 


Smith, Barney & Co. 
Seranton Electric Co. 


Offered by Smith, 
Barney & Co. 


Insurance Coe. 
Offered by certain 


Taylor Food Co. 17,000 shares of common stock 


(7,000 shares at $1 per share 


& Vaden, Inc. 


Weyerhaeuser Timber common stock 


Manufacturing Co. 
Ellis & Anderson, 


Represents issues placed privately. 


General Corporation and 
Investment News 


(Continued 


was declared on the company’s 


depend entirely upon 


Forty New Passenger Cars Placed in Service— 
an extensive postwar improvement 
has placed in service 40 new passenger cars, and has 30 more on order 
and scheduled for early delivery, it was announced on April 13. 


all-room sleeping cars, 24 coaches, two cafe-observation cars, two cafe- 
club cars, one parlor car, two combination coffee shop-lounge-baggage 
cars and one lounge car with a 
On order are two complete eight-car trains, ten more all-room sleep- 
ers, three new coaches and one coffee shop-lounge-baggage car. 
observation-tavern car, and one strata-dome car. 
equipment to be delivered to the 
& O. were the ten cars making up The Cincinnatian, which operates 
between Baltimore, Washington and Cincinnati daily. Other new equip- 
ment has been assigned to the National Limited between New York and 
Chicago; the Cleveland Night Express between Baltimore and Cleveland; 
the Ambassador between Baltimore and Detroit, and the Diplomat 


Bangor & Aroostook RR.—Common Stock Increased— 
Extension of Bond Maturity Also Authorized— 

The stockholders on April 19 approved an increase in the authorized 
to $23,400,000 and 
their discretion 





from $16,142,600 


$8.665,000 mortgage bonds, if 


compared with $7,981,418 at Dec. 31, 1948. 


Bangor Hydro Electric Co.—To Offer Stock— 


The company, it is stated, will file with the SEC a registration 
statement covering 4,840 shares of preferred stock and 54,304 shares 
of common stock. Edward M. Graham, President, said no new com- 
mon stock has been sold or issued since 1931. During the 18-year 
period the issue of preferred stock has been reduced from $4,679,000 
to $4,250,000 and the electric property account increased from about 
$13,000,000 to more than $18,000,000. Annual operating revenues 
increased from about $2,000,000 to $4,125,000. He stated that it 
seems desirable that the current plant expansion program be financed 
by the sale of additional capital stock instead of bonds. 

For the March quarter the company had net profit of $236,695. 
This compares with $176,415 last year.—V. 168, p. 1139. 


Barnsdall Oil Co.—Earnings— 

Quarter Ended March 21— 1949 1948 1947 
Operating profit, after Federal taxes $5,564,473 $5,351,675 $2,991,719 
Additions to reserves and lease costs 





written off Spee ces intatin 1,945,418 1,965,895 1,327,177 
Net profit from operations _. $3,619,055 $3,385,780 $1,664,542 
No. shares outstanding March 31-- 2,084,207 2,223,307 2,223,307 
Earnings per share on outstdg. stock $1.74 $1.52 $0.75 


The gross operating revenue of the company and its subsidiaries for 
the quarter ended March 31, 1949, amounted to $9,124,408 as compared 
with $8,835,319 in 1948 and $5,113,946 in 1¥47.—V. 169, p. 1002. 


Beech Aircraft Corp.—Gets Million Dollar Contract— 


A $1,000,600 contract for the complete manufacture of several thou- 


sand ready-to-roll units of a new and improved corn harvester has been 


awarded to this corporation by the Great American Farm Implement 


Corp., Chicago. 


Work on this order has begun on a production schedule that Frank 
E. Hedrick, Vice-President, states will continue through until next 
November. Right now Beech is tooling up and establishing a speciak 
production line; the first completed harvesters are expected to come off 
the assembly line in May. 

The corporation has approximately a $13,500,000 backlog of work 
for its two Wichita factories. Making up this impressive volume of 


business are both commercial and military aircraft orders and contracts 
for commercial and military non-aircraft diversified products. 


In the major field of aircraft production, in which Beech has been 
engaged continuously for the past 17 years, the current production rate 
of better than eight Bonanzas a week continues to increase the total 
number of these four-place planes produced since deliveries were started 
in the spring of 1947. By the middle of April, over 1,975 Bonanzas 
had been delivered to owners operating them in every State of tho 
Union and in 32 foreign countries. The current backlog of orders for 
Bonanzas is valued at approximately $500,000. 

Beechcraft’s twin-engine seven-to-nine place executive transport is 
now being manufactured at the rate of eight commercial models per 
month, and the backlog approximates $1,250,000 without inclusion of 
any U. S. Government orders. The company has produced over 500 of 
this model since the war, delivering them to leading corporations 
throughout the world. 

In recent months Beech’s production backlog has been increased con- 
siderably by the awards of United States Navy contracts for the modifi- 
cation and overhaul of some 457 military twin-engine Beechcrafts. it 
is anticipated that this reconversion work contract will total approxi- 
mately $7,500,000 when all work has been completed late this year. 

In addition, this Wichita aircraft plant turns out several boxcars of 
aircraft spare parts each month for commercial customers and the Air 
Force and the Navy. To the work backlog of this division of Beech- 
craft is added a current production on a sizable contract for aircraft 
navigational astra-domes, a development contract on a new type of 
Beech-designed astra-dome, and a letter of intent for an overhank 
contract of aircraft assemblies and component parts. Production is now 
under way on a $1,240,000 special jettisonable auxiliary fuel tank con- 
tract calling for the total of 5,000 units this year. 

Recent non-aircraft production at Beech has included a contract for 
dishwasher units for the Kitchen Kraft Corp., a contract for aluminum 
trays to be used as vegetable crispers and meat preservers for the 
Seeger Refrigerator Corp., a contract for component parts for cotton 
pickers and hay balers manufactured by the Internationa] Harvester 
Co., and some plastic item contracts.—V. 169, p. 1558. 


Bishop Oil Co.—Earnings— 


Calendar Years— 1948 1947 
Gross income ‘ $2,059,864 $1,636,484 
“Net profit ‘ 491,061 347,643 
Net profit per share $1.43 $1.04 


After deducting all charges, including depletion, depreciation, cost 
of abandoned wells and Jeaseholds, and provision for Federa) income 
taxes.—V. 168, p. 2604. 


Black Hills Power & Light Co.—Securities Placed Pri- 
vately—The company, it was announced April 20, has 
sold privately through Dillon, Read & Co. Inc., $1,500,000 
first mortgage bonds, series D, 354%, due 1979, and $1,- 
006,000 334% sinking fund debentures, series A, due 1974. 
See also V. 169, p. 1663. 


Blue Ridge Corp.—Quarterly Report—Harry A. Ar- 
thur, President, on April 20, said in part: 

The asset value per share of common stock (7,489,483 shares out~ 
standing) was $3.82 at March 31, 1949, against $3.55 at Dec. 31, 1948. 

Net income for the three menths ended March 31, 1949 (excluding 
net profit of $1,074,448 on sales of securities), after deducting expenses, 
interest and taxes, was $198,866, equivalent to 2.66c per share of out- 
standing common stock. 

On March 15, 1949 the corporation received $315,000 from the trus- 
tees of Central States Electric Corp. in settlement of claims, following 
the termination of litigation to vacate the settlement. 

Hearings on the proposed plan for reorganization of Central States 
and other proposals affecting this corporation, have been adjourned 
pending receipt of a treasury ruling with respect to the trustces 
amended plan. 

The North American Co. has announced that it proposes to contract 
its activities and that by the latter part of 1949 its holdings will con- 
sist principally of stock of Union Electric Co. of Missouri and imis- 
cellaneous assets which will be largely in liquid form. de 

The United Light & Rys. Co. has announced its decision to liquidate 
the company in lieu of consummating the final steps in its previous 
plan. Such liquidation will make available to its stockholders the stocks 
of operating companies owned by United Light. 


COMPARATIVE INCOME ACCOUNT 


Quarters Ended March 31 1949 1948 1947 i 
Cash dividends $239,849 $245,262 $274,256. 
Dividends in securities, priced at Pret a : 

market quotations 6,930 76,582 68,181 
Interest income 19,096 12,307 19,374 

Total income $265,875 $334,151 $361,812 
Expenses 54,634 52,229 66,329 
Interest on bank loan 12,375 13,781 15,189 

“Net income $198,866 $268,141 $279,796 


Exclusive of net profit on sale of securities which amounted to $1,- 
074,448 in 1949, $541,477 in 1948 and $1,330,431 in 1947. 


BALANCE SHEET AT MARCH 31, 1949 

ASSETS—Cash, $1,636,790; U. S. Government securities (at cost), 
$5,907,656; dividends and accounts receivable and interest accrued, 
$136,228; due from brokers for securities sold, $97,775; investments, ab 
average cost (at March 31, 1949 market quotations, $23,281,269), $14,- 
586,562; total, $22,365,010. 

LIABILITIES—Note payable to bank (2%4%), due Oct. 1, 1953, $2,- 
075,000; accounts payable and accrued expenses, $42,728; due to brokers 
for securities purchased, $278,394; provision for taxes, $32,678; common 
stock (par value $1 per share), $7,489,483; capital surplus, $2,164,258; 
earned surplus, $10,282,469; total, $22,365,010. 

NOTES—The indicated net unrealized appreciation of investments, 
as shown in the balance shect at March 31, 1949, was $5,695,361, as 
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Ne provision has been made for Federal income tax on net income 
and realized security prolits for the three months ended March 31, 
1849 or on net unrealized appreciation of investments at March 31, 
1849. as the corporation has elected to be a regulated investment com- 
pany under the provisions of the Internal Revenue Code and upon 
compliance with the conditions set forth in the Code will not be subject 
to Federal income tax on ordinary income or realized security profits 
which are distributed as dividends. 

It is impossible for the management to determine prior to the «nd 
of the corporation’s fiscal year the extent to which realized security 
profits will be distributed in the form of dividends. If realized security 
protits for the three months ended March 31, 1949 were not distributed 
as dividends, the Federal income tax, computed at the capital gain rate, 
under existing law, would approximate $355,000. Likewise, if net un- 
realized appreciation of investments at March 31, 1949 were realized, 
and were not distributed in the form of dividends, such Federa] income 
tax would approximate $2,423,000. 

The aggregate amounts of purchases and <ales of portfolio securities, 
other than Government securities, during the three months ended 
March 31, 1949 were $3,255,160 and $4,365,550, respectively.—V. 168, 
Pp. 2427. 


Boston Fund, Inc.—Registers With SEC— 


The company on April 14 filed a registration statement with the 
BEC covering 500,000 shares ($1 par) common stock.—V. 168, p. 2679. 


Boston & Maine RR.—Interest Payment— 


Payment of interest of 442 will be made on May 2, 1949, on the 
income mortgage bonds, series A, 442% (4% cumulative), due 1970, 
on surrender oi coupon No. 8 

The New York Stock Exchange directs that the bonds be quoted 
ex-interest 4¥%2° on May 2, 1949; that the bonds shall continue to be 
dealt in ‘‘Flat,"’ and to be a delivery in settlement of Exchange con- 
tracts made beginning May 2, 1949, must carry coupon No. 9, and sub- 
sequent coupons. 

Interest is payable at The Chase National Bank, New York, N. Y., 
and Stete Street Trust Co., Boston, Mass.—V. 169, p. 1443. 


Bridgeport Brass Co.—Two New Products— 


The Aer*’a*sol division of this company on Apri] 14 announced the 
addition of two products to its Aer*a*so]l line—the Residual Insecticide 
and the Bridgeport Mothproofer. These two products bring to a total 
of five Aer*a*so] products now coming off Bridgeport production lines. 


—V. 169, p. 1003. 


Brown & Bigelow, St. Paul, Minn.—Set New Records— 


Years Ended Jan. 31— 1949 1948 
Totel inc. from remembrance advertising sales 
" and other sources ___- ee ” $36,719,931 $34,774,313 
ret Ce eS $36,441,890 $34,641,956 
Net profit after charges and income taxes 2,746,419 2,267,661 
Earnings per share ___ , $2.09 $1.71 

This corporation established new high records in sales, net profits, 
working capital and payroll payments during the fiscal year ended 
Jan. 31, 1949, Charles A. Ward, President, says in the annual report. 

Economies in general operating expenses enabled the company to 
inerease its ratio of net profits to sales to 7.54% from 6.55% in 
the previous year, Mr. Ward points out. 

Working capital on Jan. 31 aggregated $11,741,229. An average 
of 5,146 people were employed during the year and employee payroll 
and benefits totaled $21,904,752. 

The wages paid for services by Brown & Bigelow last year repre- 
sented 60.11% of total sales, while wages paid for capital dividends, 
interest and rent represented only 5.44% of total sales. 

Of the company’s 5,318 stockholders three-fourths of them own less 
than 190 shares each and 97% own less than 500 shares. More than 
50% of the company’s common stock now is owned by employees. 


e Reporting that the company had unfilled orders of $9,740,017 on 
hand Jan. 31, Mr. Ward said: ‘“‘This is a definite indication that busi- 
ness men everywoere are preparing intelligently for a buyer's market 
with long-range programs of intensified advertising and selling.” 
V. 169, p. 1663. 


Brunswig Drug Co., Vernon, Calif. — Stock Offered— 
William R. Staats Co., Los Angeles, Calif., on April 6 
offered 24,000 shares of common stock (par $4) at $18.50 
per share. Proceeds go to selling stockholders. 


COMPANY—Company was incorporated in California Nov. 14, 1902. 
At the time of incorporation, the company’s corporate name was 
F. W. Braun Co. Subsequently the corporate name was changed 
to its present one. Company operates a wholesale drug business in 
Southern California, in the State of Arizona and in Southern Nevada 
(but only interstate operations in the latter territory). It also con- 
cucts a wholesale liquor business in the State of California and 
State of Arizona under the name “Brunswig Beverages.” 


FUNDED DEBT AND CAPITAL STOCK 


Authorized Outstanding 
10-year unsecured promissory note rep- 
resenting bank loan due April] 10, 1957 $900,000 $900,000 


Common stock ($4 par)__ - ie 162,500 shs. 141,675 shs, 
NOTE—On March 25, 1949 the outstanding 3,500 shares (par $100) 


preferred stock was redeemed by the company at $102.5 er shar 
plus accrued dividends of $1.75 per nee” P Meee ae 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 
: 1948 1947 1946 1945 
pA — sages perp mete EBLE be $26,037,809 $29,026,547 $23,592,570 
Sales_...._._.___ 24,013,544 22,477,135 25,423, 2 
Selling, distributing and en eee 
gen. and admin. exps. 3,060,341 3,057,478 2,819,290 2,210,813 





Operating pred ..... $653,934 $503,196 $783,954 $416,116 
Other income (net) - Dr25,987 Dr7,437 Dr74,645 73,720 





Net profit — $627,947 $495,759 709,309 $489,83 
, ’ ’ 836 
Ped. taxes on income__ 238,620 186,648 300,667 197,905 





dy oe $389,327 $309,111 $408,642 $291,931 
—V. 169, p. 1330. 


Burlington Mills Corp.—Special Offering—A special 
ofiering of 38,712 shares of common stock (par $1) was 
eifected on the New York Stock Exchange April 19 at 
$13%4 per share by Francis I. du Pont & Co., with a com- 
mission of 50 cents.—V. 168, p. 2222. 


California Portland Cement Co.—$12 Special Div.— 


The directors on April 12 declared a special dividend of 
fhare and the usual quarterly dividend of $1.80 per ahaae a the 
capital stock, both payable April 27 to holders of record April 15. 
Special distributions were made last year as follows: On April 29 
$18.80; and on Dec. 20, $5.80—V. 167, p. 1804. ; 


California Water & Telephone Co.—To Sell Bonds— 


The company, it was reported April 16, is arrangi 
ry, t ae nging the sale of 
$1,000,000 342% bonds to provide part of funds required to meet 1949 
construction program which calls for expenditures of over $3,250,000.— 
V. 168, Dp. 1795. 


Cambridge Electric Light Co.—Hearing April 26— 


The SEC has given interested persons until April 26 to request a 
hearing upon the proposal of company to issue and sell $2,750,000 of 
25 year notes, series A, due 1974 at competitive bidding. As previously 
rePorted. proceeds would be used to pay off outstanding borrowings 
for comstruction purposes.—V. 169, p. 1447. 


Canadian Malartic Gold Mines Ltd.—Earnings— 
Quarter Ended Dec. 31 1948 : 1947 
Tons ore milled : : 90,323 85,726 
Metal production *$327,778 $308,830 
Marketing charges 2,660 2,681 


$325,119 $306,149 


Gross rofit 
tart 296.433 257 564 


Operating costs 





Estimated operating profit— 2 $28,686 $48,585 
Non-operating rev. & profit on sale of securities 5,051 5,208 
$53,793 

4,065 





Total 
Provision for taxes 
Estimated net profit before write-offs 533,675 $49,728 
Capital expenditures baacnoursn 18,499 
Outside exploration ie wate 134 
*Includes cost assistance of $26,986.—V. 168, p. 2428. 


Carriers & General Corp.—Net Asset Value Higher— 


Quarters Ended March 31 1949 1948 
“Net income applicable to common stock $54,762 $44,664 

As of Mar. 31, 49 Dec. 31, 48 
*Tota] net assets = 1$7,446,532 $7,333,672 
Net asset value of company’s common stock $9.94 $9.74 

Exclusive of profits on sale of securities +With securities valued at 
market quotations and before deduction of principal amount of out- 
standing debentures. Excluding unamortized debenture financing costs 
of $135.289. 

NOTE—Asset coverage per $1,000 of debentures outstanding on March 
31, 1949 ‘(excluding unamortized debenture costs) amounted to $3,978. 
Interest and amort.zation requirements on debentures outstanding were 
earned 3.39 times. 


STATEMENT OF INCOME FOR YEARS ENDED DEC. 31 
1948 1947 
Total income : $392.377 $390,099 
Expenses 68,571 69,647 
Interest on debs. & amortiz. of debenture costs 91,665 91,665 
Net income, exclusive of security proiits , $232,141 $228,787 
Net profit on sale: ; ; 91,713 92,903 
Dividends declured . 364,650 364,650 


BALANCE SHEET AT DEC. 31, 1948 

ASSETS—-Invesiments at average cost (merket value at Dec, 31, 
1948, $7,023,681), $6,713,956; cash in barks, $288,431; dividends re- 
ceivable and interest accrued, $33,667; debenture financing costs 
(including $133,665 relating to refunded issues, $144,165; other de- 
ferred cnarges, $2,052; total, $7,162,271. 

LIABILITIES—Accounts payable, accrued interest on 3% deben- 
tures, etc., $10,959; provision for taxes, $3,200; 15-year 3% deben- 
tures, due May 1, 1961, $1,872,000; common stock (par value $1 per 
share), $561,000; capital surplus (less deficit), $4,755,112; total, 
$7,182,271. 

NOTES—The net unrealized appreciation of investments amounted to 
$309,725.39 based on market quotations at Dec. 31, 1948. 

No provision has been made for Federal income taxes on net income 
and security profits for the year 1948, nor has any deduction been 
made for such taxes from the amount of net unrealized appreciation 
shown ab@ve. As long as the present provisions relating to regulated 
investment companies are in the Internal Revenue Code, it is the 
intention of the corporation to qualify as such and to make dis- 
tributions of income and security vrofits in the form of dividends so 
as to relieve it from all or substantially all Federal income taxes.— 
V. 169, p. 599. 


Central Arizona Light & Power Co.—Sells Bonds Pri- 
vately—-The company, it was: announced April 21, has 
sold privately $4,000,000 first mortgage bonds 3% series, 
due April 1, 1979, at a price to yield 2.95% to the in- 
vestors, The First Boston Corp. and Blyth & Co., Inc., 
acted as agents. 


To Increase Capitalization— 

The stockholders will vote May 9 on authorizing an issue of 
200.000 shares of cumulative preferred stock (par $50); on reducing 
authorized $1.10 cumulative preferred from 300,000 to 160,000 shares 
(par $25) and changing authorized common from 1,500,000 shares 
(no par) to 2,000COO shares (par $5) Company, it is said, will sell 
80,000 preferred shares.—V. 169, p. 1331. 


Central Hlinois Light Co.—Earnings— 


Period End. Feb. 28- 1949—-Month—1948 1949—12 Mos.—1948 
Gross revenue $1,785,524 $1,727,199 $17,145,335 $16,166,051 
Operatirg expenses 869,457 788,179 8,876,845 7,879,996 
Prov. for depreciation 121,550 116,250 1,405,600 1,332,500 
Amortiz. of plant acquis. 

adjustments 33,300 33,300 400,000 400,000 
General taxes 367,319 371,290 1,582.554 1,341,474 
Federal income taxes } 1,719,500 1,848,600 


Gross income $393,898 $418,180 $3,160,835 $3,363,482 
Int. on long-term debt 46,913 46,913 562,959 562,959 
Amortiz. of debt disct., 

prem. and expense__- 764 764 9,169 9,169 
Other deductions Cr30,173 Cr12,198 Cr273,640 Cr58,935 


Net income F $376,394 $382,701 $2,862,346 $2,850,288 
Divs. on pfd. siock__--_- 41,800 41,800 501,605 501,606 


Balance _— $334,594 $340,901 $2,360,740 $2,348,682 
—V. 169, p. 1222. 


Central RR. of New Jersey—Seeks Assents to Modified 
Plan— 


On April 16, the material in the form approved by the ICC for 
soliciting assents to the plan of modification for the company was 
mailed to all registered holders of that company’s stock and bonds 
and to a!l known holders of the company’s coupon bonds. 

The material consisted of a copy of the proposed plan of modifica- 
tion, a copy of the Interstate Commerce Commission's report and 
order with respect thereto, a letter from R. B. White, Chairman of 
the company’s board of directors, to security holders, urging that 
they assent to the plan, and an appropirate form of assent. 

In order for the assent’s of individual security holders to be 
valid the signatures thereon must be guaranteed by a bank. trust 
company, safe deposit compary or registered securities dealer or 
broker. In order for the plan to become effective it will be necessary 
for 75’% of the company’s common stock and 75% of the principal 
amount of the company’s outstanding bonds, both exclusive of Reading 
Co. holdings: to have assented to the plan prior to Aug. 2, 1949.— 
V. 169, p. 1447. 


Central Soya Co., Inc. (& Subs.) —Earnings— 

Period Ended Feb. 28, 1949-— 3 Months 6 Months 
Net sales ___-_- $21,889,700 $46,275,301 
Cost of goods sold____- ne _ 18,917,893 40,251,474 
Selling expenses ____ arene 911.860 1,787,844 
Administrative expenses a 327,959 658,793 





Operating profit $3,577,190 
A an nen Le ee aN 0 147,256 
Misc. income and expense and minority interest ’ Cr5,351 





Net profit before income taxes__-_-~-- .--.---- $1,651,553 .$3,435,285 
Provision for Fed. and State taxes on income__ 635,288 1,309,339 





Wet prormt-to surgres.._.....--....-. _.... $1,016.265 $2,125,946 
*Net profit per share (660,000 shares)_.---_--- $1.54 $3.22 

*The comparable quarter for the previous fiscal year was $1.23 per 
share and $2.86 per share for the comparable six months’ period. 
—V. 169, p. 599. 


Chemical] Fund, Inc.—Net Asset Value Higher— 


Net asset value on March 31, 1949, was $12.86 per share, taking the 
portfolio at market value, according to the quarterly statement of the 
Fund issued on April 16. This compares with net asset value of £12.73 
per share on Dec. 31, 1948. Tota] net assets of the Fund at the close 
of the first quarter of this year were $23,404,798 represented by 1,819,- 
187 outstanding shares, compared with $22,960,307 on Dec. 31, 1948, 
represented by 1,802,835 shares. 

F. Eberstadt, President of Chemical Fund, Inc., states in the report 
that four-fifths of the portfolio companies earned more per share in 
1943 than in previous year. Considering the portfolio as a whole for 
1948, the average of the increases and decreases in earnings was a 16% 
increase, Mr. Eberstadt pointed out.—V. 169, p. 1222. 


Chesapeake & Ohio Ry.—Stock Option Ratified— 


The stockholders on April 19 approved a stock purchase agreement 
with Walter J. Tuohy, President, whereby he may purchase 10.000 
shares of the company’s common stock on a deferred payment plan. 

V. 169, p. 1559. 


Chicago Great Western RR.—Bids on Equipments— 

Company will receive bids up to noon (CDT) May 5 at its office, 
309 W. Jackson Boulevard, Chicago, for the purchase of $7.020.000 
equipment trust certificates, dated May 1, 1949, due $260,009 semi- 
annually Nov. 1, 1949-Nov. 1, 1962. 


Hearing on Plan to Issue Securities— 


The ICC has set June 8 for a hearing on the company’s application 
for authority to issue new securities. 

The road wants to issue $7,322,080 of 442°> income debentures and 
73,221 shares of common stock in exchange for outstanding 4% 


preferred stock.—-V. 169, p. 1664. 


Chicago & North Western Ry.—Bids on Equipments— 

Company will receive bids up to May 4 for the purchase of 
$6,210,000 equipment trust certificates. Bidders at the sale are invited 
to submit alternate proposals for certificates maturing in 1-to-10 
years and for the same certificates maturing in 1-to-15 years.— 
V. 169, p. 1559. 


Chicago Rock Island & Pacific RR.—Request for Bids 


The company requests bids for the purchase as a whole of 3,528,000 
equipment trust certifcates, series D, dated May 15, 1949, to mature 
in 24 equal semi-annual instalments from Nov. 15, 1949, to May 15, 
1961, both inclusive. 

Bids must be received at office of the treasurer of the company, 
Room 1136, La Salle Street Station, Chicago 5, at or before Noon 
(CDT) May 3.—V. 169, p. 1559. 


Chrysler Corp.—Increases Par Value and Number of 
Shares— 

The stockholders at a special meeting held on April 19 approved 
the management’s recommendation to amend the corporation’s cer- 
tificate of incorporation to change the par value of the common 
stock from $2.50 per share to $25.00 per share and to increase the 
number of authorized shares from 15,000,000 to 20,000,000 shares. 

The increase in the stated value of the 8,702,264 outstanding shares 
of common stock is to be accomplished by elimination of the $31,- 
242.655 capital surplus account and by the transfer of $170.554,220 
from earned surplus, which was carried at $331,738,658 on the Dec. 31, 
1948 balance sheet. 

No pian was revealed for use of the additiona] shares authorized. 

V. 169. p. 1005. 


Cincinnati Gas & Electric Co.—Registers Common— 

The company has filed a registration statement with the SEC 
covering the proposed offering of 249,334 shares of common stock (par 
$8.50). 

The SEC has given interested persons until April 27 to request a 
hearing upon the proposed offering by the company. 

The proposal involves the offering of the stock for subscription by 
stockholders, at the rate of one new share for each 9 shares held “f 
record May 12. The public offering price is to be supplied by amend- 
ment. No provision is presently made for unsubscribed shares. Pro- 
ceeds would be added to general funds available for construction.— 
V. 169, p. 1664. 


City Ice & Fuel Co.—Changes Name, etc.— 

The stockholders on April 21 approved a proposal to change the 
name of this company to City Products Corp., effective 
In cities where the company has operated as The City Ice 
Co. it will be known for a time as City Ice and Fuel Division of City 
Products Corp. 

Wiliam J. Sinek on the same date was reelected President, and 
Harry Strong was promoted to Chairman of the board. Thomas J. 
Beck was elected to the Presidency of Midwest Dairy Products Corp., 
Chicago, a division. 

Mr. Sinek’s reelection was an endorsement of his diversification 
program, which has produced an increase in net sales from approxi- 
mately $25,000,000 in 1940 to neariy $80,000,000 in 1948. Because of 
extensive activity in such varied industries as manufacture and dis- 
tribution of ice cream and dairy products, brewing, car icing, cold 
storage warehousing, and locker plants, in addition to its ice and 
fuel business, the old name did not properly reflect the company’s 
diversified products and interests. 

Present activities of City Products include dairy plants and dis- 
tribution facilities in seven states: 14 cold storage warehouses; four 
breweries; a plant for the manufecture of ice refrigerators and air 
conditioning units; 10 locker plants; and 169 ice manufacturing pijants, 
with a daily capacity of nearly 24,000 tons. 

Operations are conducted in 27 states, Canada, and Mexico, and 
serve more than 165 cities and metropolitan areas.—V. 169, p. 1448. 


City Products Corp.—Name Adopted— 
See City Ice & Fuel Co. above.—V. 169, p. 1448. 


City & Suburban Homes Co.—Listing— 

The New York Curb Exchange recently announced that the $10 par 
capital stock of this company, previously admitted to unlisted trading 
privileges on the Exchange, was admitted to a fully listed trading status 
at the market opening on April 14.—V. 169, p. 1223. 


Clayton & Lambert Manufacturing Co.—Filing— 


On April 13 a letter of notification was filed with the SEC for 10.900 
shares ($4 par) common stock. Underwriter, First of Michigan Corp., 
Detroit. Froceeds go to two stockholders.—V. 167, p. 1584. 


Clinton Industries Inc.—New Appointment— 


Dr. J. M. Newton, Research Supervisor has been appointed Director 
of the Technical Sales Service Department, it is announced by C. W. 
Metcalf, President. 

In his new post, Dr. Newton will supervise the basic and applied 
research, pertaining to sales, requiréd to meet the growing cemands 
for Clinton special service by customers with technical. problems. 
—V. 169, p. 1559. 


(The) Coleman Co., Inc.—Sales and Earnings Lower— 


Calendar Years— 1948 1947 
Net sales Pes et are Fe : _ $29,971,020 $34,379,290 
Net income after charges ____----_~- oe 5,212,372 
Federal norma] income tax and surtax___---~- 1,715,000 
Canadian tanzes on -ineome- = — ~~... -...-... 354,000 
State income taxes ____--- aii - lean 51,000 
Tax adjustments applicable to prior years____ Cr108,533 
Provision for contingencies..__.............. re sa 


Net profit ies $3,200,905 $3.9°3.707 
Dividends on preferred stock_-_- _ 85,003 65.063 
Dividends on common stock- gale 660,000 500.9000 
Earnings per common share_-_--_----- = $7.79 $2.77 
—V. 168, p. 2117 
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Clyde Porcelain Steel Corp.—Partial Redemption— 


The corporation has called fer redempticn on May 10, next, $15,000 
of its outstanding 15-year 542% mortgage sinking fund convertible 
bonds due April 1, 1960, at par and accrued interest. Payment will be 
made at the Central National Bark of Cleveland, trustee, 123 West 
Prospect, Cleveland, Ohio.—V. 167, p. 1804. 


Colorado Fuel & Iron Cerp.—Sells Investment— 


The corporation on April 13 announced that it has disposed of its 
holdings of 46.500 shares of Granite City Stee] Co.—V. 169, p. 1448. 


Colorado & Southern Ry.—Interest Payment— 


Payment of $25 per $1,000 bond will be made on May 2, 1949, on 
surrender of the contingent interest coupon due May 1, 1949, from the 
general mortgage 442° gold bords, series A, due 1980, stamped modi- 
died (bearing fixed mterest at 142%). 

The New York Stock Exchange directs that the bonds be quoted 
€x-interest $25 per $1,000 bond on Monday, May 2, 1949; that the 
bonds shall continue to be dealt in ‘and interest’ at the rate of 142% 
Per annum, and to be a delivery in settlement of Exchange contracts 
made begirning May 2, 1949, must carry the current and subsequent 
contingent interest coupons and fixed interest stamped coupens, and 
regular coupons dated May 1, 1955, and subsequently. 

Interest is payable at the ofiice of the company in New York, N. Y. 

Attention has been directed te the fact that contingent interest 
coupons attached to the bonds become void on the due dates thereof 
if no interest is declared payable thereon.—V. 169, p. 1449. 


Celumbia Broadcasting System, Inc.—New President 
of Unit— 
Edward Wallerstein, Chairman of the Board of Columbia Records, 


Inc., a subsidiary, will assume the Presidency of that unit on May 1 


following the resignation of Frank K. White, who has been elected 
President of the Mutual Broadcasting System, Inc. Mr. Wallerstein 
is also a director of Columbia Broadcasting System, Inc.—vV. 169, 
p. 903. 


Columbia Gas System, Inc.—To Sell Common— 


The company announced April 20 that it plans to sell an additional 
1,345,300 shares of common stock pursuant to a subscription offer to 
its stockholders. It is presently contemplated that, subject to market 
conditions remaining satisfactory, the offer will be made on or about 
May 24, 1949, and will be substantially similar in form to the offering 
made by the corporation last October, which was 91% over-subscribed. 
While the offering will not be underwritten, the eorporation plans to 
Pay selected security dealers a fee for solicting subscriptions. Stock- 
holders will receive a primary right to subscribe for one share for 
each 10 shares held and an additional privilege to subscribe to a 
larger number of shares, subject to allotment, out of the shares not 
taken by other stockholders pursuant to the primary subscription 
right. The proceeds from the sale of the stock will be used to finance 
part of the 1949 constructicn program of the Columbia Gas System. 


To Purchase Subsidiary Notes— 


The company and its subsidiary, United Fuel Gas Co., have applied 
to the SEC for an order authorizing United to issue and sell to 
Columbia $1,000,000 of 3%% installment promissory notes. Proceeds 
of the notes, which are to be paid in equal installments during. the 
years 1952 and 1976, will be utilized by United in connection with its 
construction program, involving estimated expenditures of $11,506,450. 
An additional $6,400,000 of financing during the year 1949 is con- 
templated.—V. 169, pp. 1449, 1664. 


Cotumbus & Southern Ohio Electric Co.—Split-Up of 
Stock Effective— 


In accordance with an amendment to the Amended Articles of In- 
corporation filed on April 14, 1949, each share of $10 par common stock 
was exchanged for two shares of common stock of $5 par value each.— 
V. 169, p. 1449. 


Ceommenwealth Edison Co.—Weekly Output— 


Electricity output of Commonwealth Edison Co. and associated com- 
panies, excluding sales to other electric utilities, for the week ended 
April 16, 1949, showed a 5.8% increase over the corresponding week 
last year. Following are the kilowatt hour output totals of the past 
four weeks and percentage comparisons with 1948: 


Week Ended 1949 1948 % Increase 
Ape: 16..--...-.i..-.. 938,960,000 215,811,000 5. 
Ger. @9..-cls-...Li.. 26 75GG 217,881,000 4.1 
BO 1 Sones es. SR eee 220,461,000 4.8 
Mar. 26___-~ -...-.. 234,511,000 218,990,000 2 

—V. 169, p. 1664 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended April 14, 1949, amounted to 
316,007,849 as compared with 301,875,192 for the corresponding week 
in 1948, an increase of 14,132,657 or 4.68°~.—V. 169, p. 1665. 


Coniaurum Mines Ltd.—Earnings— 











Quarter Ended Dec. 31— 1948 1947 
a a ents 35,010 27,740 
Net income from metals produced_________ wes $328,665 $254,862 
Development and operating costs__._..______-~ 263,560 220,668 

Estimated operating profit___..._._..___._____- $65,105 $34,194 
peom-cperating revenue _.....-.___...-.....-- - 2,647 Dr14,636 
err ; 
Las ER BRE ge Whee ah emia $67,752 $19,558 
RO i 12,700 1,975 

Estimated net profit before write-offs_______ $55,052 $17,583 
I  ccen 3,001 82 


—V. 168, p. 2117. 


Connecticut Light & Power Co.—Preferred Stock Of- 
fered—Offering of 200,000 shares of $2.20 preferred stock 
(no par) was made April 20 by a banking syndicate 
of 50 underwriters headed by Putnam & Co., Chas. W. 
Scranton & Co., and Estabrook & Co. The stock is priced 
at $52 per share plus accrued dividend to yield 4.23%. 


The preferred stock is entitled to cumulative dividends from May 1, 
1949. Redeemable at option of company, at any time, as a whole or 
in part, upon at least 30 days’ notice, at the following prices: At 
$54 per share on or before May 1, 1954; $53 per share after May 1, 
1954 and on or before May 1, 1959; and at $52.50 thereafter, in each 
case plus accrued dividends. Transfer Agent the Hartford-Connec- 
ticut Trust Co. Registrar, Phoenix State Bank & Trust Co. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


First & refunding mortgage Authorized Outstanding 
3% bonds, series I, due Sept. 1, 1974 ° $10,000,000 
3% bonds, series J, due May 1, 1978 ° 16,000,000 
3% bonds, series K, due Oct. 1, 1980 15,000,000 
3% conv. debs. due Jan, 1, 1959__.. $5,722,900 5,722,900 

Preferred stock (no par)_________-___ 1,200,000 shs. 

$2 (stated value $5C per share)_____-_~- 336,088 shs. 

$1.90 ‘stated value $50 per share)__-__ 163,912 shs. 

$2.20 (stated value $50 per share)____ 200,000 shs. 

Common stock (no par) _..._..____.... $2,500,000 shs. 141,353,741 shs. 


*Unlimited except as provided in Indenture. tThe shares of common 
stock outstanding have an aggregate stated value of $54,493,244. tIn- 
cludes 114,458 shares reserved for issue in exchange for such 3% 
convertible debentures due Jan. 1, 1959 as may be surrendered to 
the company for conversion into common stock. 


PUR The net cash proceeds from the sale of the Stock are 
estimated aft $10,054,600 after the deduction of expenses (estimated 
at $45,400) in» connection with this financing. These funds, together 
with approximately $7,947,121 raised by the company through its 
recent sale of additional common stock and 3% convertible debentures 
due Jan. 1, 1959 (V. 169, p. 1111) will be added to the company’s 


funds and applied to the financing of its extensive construction pro- 
gram begun in 1948 and extending through 1951. This program in- 
cludes construction to re-establish its normal capacity reserves by 
1951 and to meet the greatly expanding demands upon the company 
for electric and gas service. It is estimated, after taking into acount 
additional cash from future financing and from current operations 
of the business, such as, depreciation reserve accruals, and reservation 
of net income, that sufficient cash will be provided for such construc- 
tion program. The future financing will involve the raising of ap- 
proximately $14,000,000, but the form of such financing, that is, 
whether bonds, debentures, preferred stock, common stock, temporary 
earner: or a combination of these will be used, is not presently 
nown. 


The amounts to be used for particular construction items comprising 
the construction program (including replacements) are not cxactly 
determinable. However, the company estimates that the approximate 
expenditures for the period 1949 through 1951 will be as iollows: 


ape a RE ahs RF ee SL USS AS MR Loe See $37,557,030 
a a gt ag eens os aoe es shupeiop aw whims ance SEk oo sae 3,617,590 
Fe coh ncn re St cripple chsh <e omen ai 254,910 
Cg | I IRR BIRGER oil SNR ee Ade 1,207,470 

gh ER RECEDES, Mee to I SS SS $42,637,000 


UNDERWRITERS—The names of the underwriters and the number 
ef shares to be purchased by each are-as follows: 


No. of No. of 
Shares Shares 
Pateam @& Gi..---—-..--4% 12,834 W. E. Hutton & Co.____._.. 3,000 
Chas, W. Scranton & Co.__ 12,833 Wertheim & Co.____-_-_-___ 3,000 
Estabrook & Co._-______ . 12,833 L. F. Rothschild & Co.____ 1,500 
Morgan Stanley & Co._____ 8,500 Whiting, Weeks & Stubbs__ 1,500 
The First Boston Corp._-. 8,500 Auchincloss, Parker & Red- 
Harriman Ripley & Co.,Inc. 8,500 RGR MAE, GPP tr ASS ae 1,000 
Smith, Barney & Co.__.__.___ 8,500 Baker, Watts & Co._._____ 1,000 
Blyth \& Co., Inc.______--_~_ 8,500 Alex. Brown & Sons__-_____ 1,000 
Drezel & Co.-__---.__.._.. 8,500 Butcher & Sherrerd_.___.__. 1,000 
Kidder, Peabody & Co.___~ 8,500 Central Republic Co. (Inc.) 1,000 
Goldman, Sachs & Co._____ 6,500 Equitable Securities Corp.. 1,000 
Stone & Webster Securities John C. Legg & Co.______~- 1,000 
CIOS S4cc kot 6,500 Mason-Hagan, Inc.________ 1,000 
Union Securities Corp._._.._._ 6,500 Se ee er 1,000 
White, Weld & Co.________ 6,500 Laird, Bissell & Meeds---_-_ 900 
Lee Higginson Corp._____-- 5,500 The R. F. Griggs Co.____~ 600 
Paine, Webber, Jackson & Hincks Bros. & Co., Inc._-_ 600 
I tig ate a coi ante des 5,500 Coburn & Middlebrook, Inc. 500 
Shields & Co;....--.. 2 ,500 Day, Stoddard & Williams, 
Clark, Dodge & Co.__._._._._ 4,500 Ss evr inakgialnciiphh accented 500 
F. S. Moseley & Co.___._.. 4,500 Gaynor, Clemence & Co., 
E. H. Rollins & Sons Inc.__ 4,500 ne as a a te 500 
Spencer Trask & Co.-_._._._ 4,500 Smith, Ramsey & Co., Inc. 500 
Tucker, Anthony & Co.__._. 4,500 Whaples, Viering & Co,___ 500 
Dean Witter & Co.______.. 4,500 Eddy Brothers & Co._____~- 400 
Cooley & Co.____-_______-_ 3,000 G. L. Austin & Co._____-_- 250 
Dominick & Dominick___._. 3,000 T. L. Watson & Co.___--- 250 
Hornblower & Weeks__--_~ 3,000 


Further details regarding history, 
V. 169, p. 1111. V. 169, p. 1449. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company. on April 20 announced that System. output of electricity 
(electricity generated and purchased) for the week ended April 17, 1949, 
amounted to 204,700,000 kwh., compared with 213,400,000 kwh. for the 
corresponding week of 1948, a decrease of 4.0%. Local distribution of 
electricity amounted to 195,500,000 kwh., compared with 201,700,000 
kwh. for the corresponding week of last year, a decrease of 3.1%. 


Annual Meeting to Be Held on May 16— 


On March 21, 1949, the company had outstanding 1,915,319 shares 
of $5 cumulative preferred stock and 11,477,239 shares of common stock, 
both classes entitling the holders thereof to one vote per share at 
the annual meeting which will be held on May 16, next.—V. 169, 
p. 1665. 


earnings, etc.,. are given in 


Consolidated RRs. of Cuba—Proposed Recapitalization, 
Etc.—Wilfred J. Brown, Chairman of the Board, on April 
20, in a letter to the holders of 6% cumulative preferred 
stock of this company and 6% non-cumulative preferred 
stock of The Cuba RR., said in substance: 


The directors of the companies named below, at meetings held on 
April 13, 1949, approved for submission to shareholders plans for the 
recapitalization of Consolidated RRs. of Cuba and The Cuba RR. and 
plans for a readjustment of the bonded debt of The Cuba RR, Co., 
Cuba Northern Rys. Co. and Guantanamo & Western RR. Co, 


Meetings of shareholders to act upon such plans will be called as 
promptly as possible. 


The plans may be briefly summarized as follows: 


CONSOLIDATED RAILROADS OF CUBA 

Amend the Deed of Constitution to authorize, in addition to the 
presently authorized 304,775% shares of 6% cumulative preferred 
stock, $100 par value, and 400,000 shares of common stock, without 
par value, 303,076 shares of 5% cumulative prior preferred stock, $30 
par value, and 303,076 shares of 5% non-cumulative second preferred 
stock, $100 par value, to be issued only in exchange for outstanding 
preferred stock, 


One share of prior preferred stock and one share of second preferred 
stock will be offered in exchange, upon a voluntary basis, for each 
share of outstanding preferred stock, together with all rights to divi- 
dends accumulated thereon, amounting to approximately $103 per 
share. 


THE CUBA RAILROAD COMPANY 


Amend the Certificate of Incorporation to create, in addition to the 
presently authorized 100,000 shares of 6‘< non-cumulative preferred 
stock, $100 par value, and 1,000,000 shares of common stock,. without 
par value, 100,000 shares of 5% cumulative prior preferred stock, $30 
par value, and 100,000 shares of 5% non-cumulative second preferred 
stock, $100 par vahie, to be isstied only in exchange for outstanding 
preferred stock. 


One share of prior preferred stock and one share of second pre- 
ferred stock will be offered in exchange, upon a voluntary basis, for 
each share of outstanding preferred stock, together with all rights 
to accumulated dividends thereon, if any. (No dividends have been 
paid on the outstanding preferred stock since Aug. 1, 1932, and the 
question whether holders of such class of stock are entitled to any 
accumulated dividends and, if so, the amount thereof, is unsettled 
under the laws of New Jersey.) 


PLANS FOR READJUSTMENT OF BONDED DEBT OF THE CUBA 
RR. CO. AND CUBA NORTHERN RYS. CO. 

The companies would offer to the holders of their bonds, the unpaid 
principal amount of which aggregated approximately $24,003,000 at 
Feb. 28, 1949, the right to deposit the same under new deposit agree- 
ments which would provide for amortization and fixed and contingent 
interest payments in the same amounts as those presently being paid 
under the existing Procedures for Deposit and would otherwise be 
substantially identical with the existing Procedures for Deposit, in- 
cluding the reservation of rights under the Transitory Provision of 
the Constitution of the Republic of Cuba, except that (a) the right 
of any depositor to withdraw his deposited bond would be limited to 
a time when the company may have failed to pay such interest or 
amortization payments, or may have amended such Deposit Agreements 
so as materially adversely to affect any of the substantial rights’ of 
the depositor, and (b) the Deposit Agreements would contain such 
agreements on the part of the depositor as shall be deemed necessary 
to clarify the right of the company to pay dividends, insofar as de- 
positors shall be concerned, on any cless of stock. 


PLAN FOR READJUSTMENT OF BONDED DEBT OF GUANTANAMO 
& WESTERN RR. CO. 

Guantanamo & Western RR. Co. would offer to the holders of its 
bonds, which are outstanding in the amount of $3,000,000, the right to 
deposit the same under a Deposit Agreement which would include the 
reservation of rights under the Transitory Provision of the Constitu- 


tion of the Republic of Cuba and would be of the same general nature 
as the proposed new Deposit Agreements of The Cuba RR. Co. and 
Cuba Northern Rys. Co., except that such Deposit Agreement would 
not provide for any amortization payments and, if the Deposit Agree- 
ment is continued in effect, interest would be paid at the rate of 4% 
per annum and principal of the bonds would be paid in 1970. 


AUTHORIZATION OF AND ACTION UPON PLANS 

The respective companies intend to proceed promptly with the offers 
to bondholders under such plans, if the holders of two-thirds of the 
outstanding preferred stock of The Cuba RR. Co. approve the plan for 
readjustment of the bonded debt of such company, and if the holders 
of two-thirds of the outstanding preferred stock of Consolidated RRs. 
of Cuba approve the plans for the readjustment of the bonded debt 
of The Cuba RR. Co., Cuba Northern Rys. Co. and Guantanamo & 
Western RR. Co. 


THE CUBA BR. CO. RECAPITALIZATION PLAN 


« If, in addition to the approval of the for readjustment of its 
bonded debt, the recapitalization plan of Cuba RR. Co. is author- 
ized by the holders of two-thirds of the outstanding preferred stock of 
The Cuba RR. Co. and approved by the holders of two-thirds of the 
outstanding prefefred stock of Consolidated RRs. of Cuba, the common 
stock of The Cuba RR. Co., all of which is owned by Consolidated 
RRs. of Cuba, will be voted in favor of such plan, thereby effectively 
authorizing the same. However, it is the intention of The Cuba RR. 
Co. not to proceed with the offer of exehange pursuant to such plan 
@ntil. the purposes of the plan for the readjustment of the bonded 
debt of The Cuba RR. Co. have, in the opinion of the board of di- 
rectors, been accomplished. 


If, in addition to the approval of the plans for readjustment of the 
bonded debt of the subsidiaries, the recapitalization plan of Consoli- 
dated RRs. of Cuba is authorized by the holders of two-thirds of the 
outtsanding preferred stock of Consolidated RRs. of Cuba and approved 
by the holders of two-thirds of the outstanding preferred stock and 
common stock of The Cuba Co., the common stock of Consolidated 
RRs. of Cuba, all of which is owned by a wholly-owned subsidiary of 
The Cuba Co., will be voted in favor of such plan, thereby effectively 
authorizing the same, However, it is the intention of Consolidated 
RRs. of Cuba not to proceed with the offer of exchange pursuant to 
such plan until the purposes of the plans for readjustment of the 
bonded debt of The Cuba RR. Co. and Cuba Northern Rys. Co. have, 
in the opinion of the directors, been accomplished. In addition, the 
board intends to reserve the right not to proceed with the offer of 
exchange pursuant to such plan unless and until the recapitalization 
Plan of The Cuba RR. Co. has been declared operative.—V. 168, p. 343. 


Continental Engineering Co., Carrizozo, N. M.—Stock 
Offered—W. C. Hitchman & Co., New York, are offering 
500,000 shares of common stock at par (50¢ per share). 
These securities are offered as a speculation. 


CAPITALIZATION—Company has an authorized capitalization of 
3,000,000 shares of common stock (par 50c). The total outstanding 
capital stock is 323,438 shares. 


The company proposes to sel] 500,000 shares of common stock for 
funds which will be used to develop its properties.—V. 169, p. 801. 


Continental Motors Corp. (& Subs.)—Earnings— 
Quarter Ended Jan. 31— 


ROE il 25 ELAS RO EAR LOE ES $22,611,901 $26,4 

Wee eerie oe ae ee 621,243 108 

Earn. per com. sh. based on present capitalization $0.19 ‘90.21 
Net working capital this year amounted to $21,293,294, an —— 

of $2,029,582 for the year. Cash of $10,290;668 was up $2,759,082: Tic 

a sone aap and inventories of $18,492,654 were down $1,622,838.—V, 169, 

p. " 


Copper Range Co. (& Subs.)—Earnings, Etc.— 





Calendar Years— 1948 1947 1946 1945 
Net ine. before deple- 

tion and Fed. taxes__ $1,568,559 $1,564,812 $1,283,105 $904,117 
Federal income taxes__- 552,000 573,760 460, 279, 

Net profit_._..._--._._._- $1,016,559 $991,052 $822,605 $624,967 
Dividends paid_________ 423,696 423,696 423,696 423,696 
Earnings per share____- $1.80 $1.75 $1.46 $1.10 


Morris F. LaCroix, President, notes that this vear marks the 50th 
anniversary of the company and that during this riod a total of 
$34,590,000 has been paid in dividends to its stockholders. 


Mr. LaCroix also notes that in order to provide a broader market 
for its capital stock, the company in 1948 made application for its 
listing on the New York Stock Exchange and that following approval 
of the naniegiee, trading of the shares on the Exchange began on 
Feb. 14, 1 J 


The balance sheet at the close of the year shows total current assets 


of $8,899,063, including cash and U. §S. Treasury certificates aggre- 
gating $3;986,720. Total current liabilities were $1,419,563.—V. 169, 
Pp. 801. 


Crystal Oil Refining Corp.—New President— 


Harold C. Bishop of Houston, Tex., formerly Vice-President, has 
been elected President, succeeding Sydney P. Clark of Philadelphia, 
Pa., who in turn becomes Vice-President.—V. 162, p. 132. 


Cuba Northern Rys. Co.—Readjustment of Debt— 
See Consolidated RRs. of Cuba above.—vV, 168, p. 2006. 


Cuba RR. Co.—Recapitalization arid Readjustment— 
See Consolidated RR. of Cuba RR. above.—Y. 168, p. 2429. 


Cuneo Press Inc.—Debentures Placed Privately — The 
company has placed privately with the Equitable Life 
Assurance Society of the United States $1,500,000 3% 
debentures due Jan. 1, 1964. Proceeds will be used as 
working capital.—V. 169, p. 376. 


Curtis Publishing Co.—New Comptroller— 


Calvin A. Nichols, of Philadelphia, Pa., has been appointed Comp- 
troller, succeeding Walter D. Turner, who is retiring after 35 years’ 
service. 


Before coming to this company in September, 1948, Mr. Nichols was 
Acting Treasurer and Comptroller of the American Meter Co., of Phila- 
delphia.—V. 168, p. 2322. 


Curtiss-Wright Corp.—Stock Purchase Plan Voted— 


The stockholders at the annual meeting held on April 20 approved 
a plan to ask stockholders to sell their common stock to the company, 
to the amount of $4,202,152. 


Shares are to be purchased at no more than $11 per share. 


William C. Jordan, President, told stockholders that while the 
general idea of merging with other companies might have some merit, 
he said that there was no merger deal ‘‘on the table” at present. He 


disclosed that the company is working on a new military plane design 
which later may lead to production orders. He also said that the 
company’s three subsidiaries outside the aviation field, taken as a 
unit, operated profitably last year. 

Paul Shields, Chairman of the executive committee, assured stock- 
holders that no officer or director planned to tender his stock under 
the proposal approved at the meeting. 

Mr. Shields stressed the company’s need for stabilizing its earnings 
through business outside the fluctuating field of aviation. He said 
that the company was studying such possibilities. amet, 

G. W. Vaughan, who is retiring as Chairman of the board, 


rd, de- 
clined to accept a nomination fromthe floor for continuing’ as a 


drector. Mr. Vaughan, who wil be 6% in August, said he would 
rather continue as 2 consultant.—V. 169, p. 1332. : 
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Dallas Power & Light Co.—Earnings— 
Period End. Jan. 31— 1949—-Month—-1948  1949—12 Mos.—1948 























Operating revenues _... $1,150,683 $1,038,732 $13,836,304 $12,423,946 
ieeeention expenses . 503,292 449,422 5,850,944 5,005,875 
Pederal taxes ___--- se 138,931 133,094 1,915,126 1,870,795 
CO aE 148,976 129,329 1,538,586 1,403, 23 
Depreciation __-.--- 110,500 82,426 1,177,247 957,032 

Net oper. revenues__- $249,184 $244,461 $3,354,399 $3,167,121 
Other income --.---~- e 6,343 + near 26,696 218 

Gross income ------- $255,527 $244,461 $3,381,095 $3,187,339 
Interest, etc., deductions 67,452 58,568 762,155 642,337 

Net income __------- $128,075 $185,893 $2,618,940 $2,545,002 
Transf. to surp. reserve 153 33,781 78,392 768,822 

Balance - wSiaduta $187,922 $152,112 $2,040,543 $1,756,174 
Divs. applic. to outsidg. 442‘< pid. PO 334,935 334,93% 

Balance ..--- le hain actiretaaecicnaitinetniint __-. $1,706,613 $1,421,239 
—V. 169, p. 1665. 

Dana Corp. (& Subs.)—Earnings— 

ths Ended— Feb. 28,,49 Feb. 29,48 Feb. 28,'47 

—— ___.. $56,746,354 $61,096,942 $40,582,165 
Dividends from investments __-- . 54,737 69,740 70,358 
Discount on purchases, interest and 

other aeons jalan. - Sg a 171,945 115,801 123,035 

a comntpamrapepaien qnapaniged $56,973,036 $61,282,483 $40,775,553 
OEE EO Eee 47,034,733 50,483,914 35,217,520 
Admin. and general expenses__. 1,690,606 1,657,923 1,226,061 
Prov. for Fed. taxes on inc. (est.)- 3,410,000 3,600,000 1,660,000 
Prov. for poss. future invest. decl.__ wn Vole 450,000 ia alla 

PS Law ccapmoeses 6 -Se EE gaa $4,837,697 $4,890,646 $2,671,977 
Common shares outstanding. abe 1,500,000 1,500,000 900,000 
Harned per common share___---_~_- $3.10 $3.14 $2.76 


*Including depreciation of $1,774,283 in 1949, $1,561,615 in 1948 and 
$728,809 in 1947.—V. 169, p. 1112. 


Dearderf Oil Corp.—Expansion in Canada— 


The corporation has acquired a one-half interest in 44,000 acres 
on the Gaspe Peninsula, Province of Quebec, Canada, according to 4 
letter to the stockholders by B. C, Deardorf, President. “This prop- 
erty has a wel] which already has been drilled to a depth of 3,400 

”’ Mr. Deardorf stated. ‘‘We have contracted to carry this present 
well to a depth of 5,000 feet unless production should he found at 
‘a lesser depth. We should be under way and drilling by May 25. 

“Approximately $200,000 has been spent on this project and we 
anticipate our cost to complete this well to the 5,000 foot level should 
mot exceed $40,000.” 

In addition to the Gaspe project, the company’ plans to continue 
drilling.one or two wells each month in Oklahoma, Mr. Deardort 
said. Ye added that as of March 1, 1949, the company had partici~- 
pated in the drilling of 48 wells, of which 16 are producing oil and 
two producing gas and distillate.—V. 169, p. 497. 


Decca Records, Inc.—General Counsel Appointed— 


‘Milton R. Rackmil, President, announces the appointment of Cohen, 
Bingham & Stone as General Counsel for the company.—V. 169, p. 1665. 


Deep Rock Oil Corp.—Common Stock Increased— 


The stockholders on April 19 approved a proposal to increase the 
authorized capital stock to 1,000,000 shares from 400,000 shares, pat 
$1 each, and waived preemptive rights to acquire any additional 
shares that may be issued by the company. " ’ 

“While the corporation has no present plans for issuance of addi- 
tional stock, the action of the stockholders was considered advisable 
to make the stock readily available for use in exchange for properties 
or securities of other corporations, for stock dividends and for other 
corporate purposes,” it was said.—V. 169, p. 1560. 


Deere & Co. (& Subs.)—Earnings— 


Three Months Ended Jan. 31— 1949 1948 














di een ciai is atin cine diinieh talip i aace ss comedipitriptpe aa <2 nes $81,585,052 $56,695,923 
st and misc. other income-—net__--_.-~-- 144,400 204,327 
TS ae ww om cnen $61,730,452 $56,900,250 
ee Oe Cones Wied... 65-2. osc ee _._... 54,335,282 39,489,896 
Shipping, selling & admin. expenses____.---~- 6,621,224 5,913,928 
Prov. for cash and volume discounts, returns 
and allowances and doubtful receivables___._. 7,803,709 5,180,339 
Interest om debentures__.._...._._----..---~-- 136,160 136,160 
Prov. for Federal and Dominion income taxes_. 5/800,000 2,775,000 
Proy..for other.income taxes.__......---+.---+- 1 211,534 112,450 
meas Gee 800: BOTIOE. - oo ne -- 5 $6,822,543 $3,292,477 
Earned surplus at beginning of year_.___----- 89,062,289 75,802,487 
‘eet TORU eis "PEELED Fe an aac $95,8384,832-$79,094,964 
Approp. for possible future price declines and 
- obsolescence in inventories_______~__~_ bree To 500,000 500,000 
Peeterred dividends ....-~......_-......-.-.- 5¢0.950 540,050 
Sees GINS ob tito donde soe 751,090 751,096 
Earned: surplus at “ent ‘of period-___.-___ __ $94,093,692 $77,303,824 
No. of common ‘Siares_322_______.._.________ 3,004,362 3,004,362 
@arned per smeeet... SJ2ii = $2.69 $0:92 


—V. 169, p. 904. Stt?¢ 


+ O2 


Delaware Lackawanna & Western RR.—Interest— 


In addition to fixed, interest due May 1, 1949, a payment .of. $20 per 
$1,000 bond representing contingent interest for the year 1948, will be 
made on May 2, 1949, on surrender of the coupon due May 1, 1949, 
from the Morris and Essex Division collateral trust bonds, due 2042 
(bearing fixed interest at 47). 

The New York Stock Exchange directs that the bonds be quoted 

ex-interest $20 per $1,000 bond on, May 2, 1949; that the bonds shal 
continue to be dealt in ‘‘and interést’’ at the rate of 4’¢ per annum, 
and to be a delivery in settlement of Exchange contracts made begin- 
ning May 2, 1949, must carry the current and subsequent coupons. 
-. Attention is directed to the fact that as the May 1, 1949, coupon 
represents both fixed interest and contingent interest, bonds delivered 
in settlement of contracts made April 27, 23, 29 and 30, 1949, must bé 
accompanied by the May 1, 1949, coupon and interest must be com- 
puted on such contracts at the rate of 4% per annum for six months 
and one day, six months and two days, and six months and three days; 
respectively. 

Payment of interest amounting to $50 per‘$1,000 bond will be made 
on May 2, 1949, on the income mortgage bonds (New York Lackawanna 
and Western Division), due 1993, on surrender of the coupon due May 
1, 1949. The New York Stock Exchange directs that these bonds be 
quoted ex-interest $50 per $1,000 bond on May 2, 1949; that the bonds 
shall continue to be dealt in “Plat,” and to be a delivery in settlement 

f Exchange contracts made beginning May 2, 1949, must carry the 
May 1, 1950, and subsequent ns, 

Interest on both issues is payable at the office of the railroad in 
Wew York, N. Y.—V.-169, p. 1665. 


Delta Air Lines, Inc., Atlanta, Ga.— Earnings— 
EARNINGS FOR EIGHT MONTHS ENDED FEB. 28, 1949 


EE NREL ETI SCE TET gl ea tial $465,843 
Earned per share cote $0.93 
Figures for the first 20 days of March indicate that March will be 
ig greatest month in the unrygin 4 of ae company, with a total of about 
million revenue passenger miles and an estimated net i 
xes of $140 00 I ge ob By : mceome after 
_. Delt a net me of $228,528 for the months of December, 
Janua ecu e ezs. “follow ing Anaugu ration of service with 56- 
~ GO) BE. Weolman, enif and 
liners had been well received and 
by the company. The Iéad 












eral Manager, said the new luxury 
responsible in part for increased 
factor (percentage of seats occu- 


pied at all times) on the DC-6’s during the first 20 days of March 





-. Total 


while the load factor for the entire Delta fleet during 


averaged 74.65%, 
Delta estimates that its break-even load 


the same period was 66.24. 
factor is approximately 50°-. 

Delta carried 25.8‘- more passengers during the period between Jan. 1 
and March 20, 1949, than during the same period of 1948, the report 
to the direectors will show. Total passengers during the Jan. 1-March 
20 period amounted to 106,471, compared with 84,636 in the same period 
last year. Between Jan. 1 and March 20, revenue passenger mules 
(carrying one passenger one mile) totaled 47,780,478, a gain of 26.9%: 
over the total of 37,650,878 in the corresponding period of 1948. 


Deita is inaugurating summer excursion fares amounting to a 25’: 
discount on 1oundtrips bought trom May 15 to Oct. 31 between cities 
north of Cincinnati on the one hand and south of Jacksonville on the 
other. All-expense tours by air to Miami-Beach also will be offered by 
Delta to stimulate travel to Florida during the summer season.—V. 168, 
p. 1142. 


Denver & Rio Grande Western RR.—Paying Agent— 
The Bankers Trust Co., New York, N. Y., has been appointed New 


York paying agent for $6,900,000 2%.’, equipment trust certificates, 
series N, due semi-annually Oct. 1, 1949 to April 1, 1964—V. 169, 
p.. 1450. 

Detroit-Michigan Stove Co.—Earnings— 

Quar. End. Mar. 31 1949 1948 1947 1946 
i ae $2,234,773 $6,054,264 $5,062,377 $2,732,959 
Net profit after taxes 55,204 648,344 618,719 261,555 
No. of com. shares 948,907 948,007 948,607 758,742 
Earned per share $0.05 $0.67 $0.64 $0.33 


John-A. Fry, President, stated that there has been a marked im- 

provement in sales in recent weeks, following the decline which 
eecurred in the appliance industry generally during the latter part 
of 1948. 
‘ “The first quarter of 1949 has been a period of readjustment for 
the entire appliance industry,’ he pointed out. “It is. believed that 
with the introduction of new gas and electric range models within 
the next -39 days, plus aggressive selling and continued dealer co- 
operation to give consumers the benefit of savings under our low-price 
policy, a satisfactory volume will be maintained.’’- 


INCOME ACCOUNT FOR CALENDAR YEARS 


1948 1947 1946 
Gross product sales, less discounts, 


returns and alleowances__________ $20,936,353 $20,693,376 $14,955,408 








Discounts on purchases_________- 45.795 52,413 44,405 
Interest and dividends______ . 23,854 24,582 27,272 
Rent and miscellaneous income---_- 8,147 36,640 40,517 
_.Fotal income _____- _.-..~~-._.. $21,014,149 $20,807,011 $15,067,602 
Mfg. costs, other than depreciation. 16,175,990 15,361,065 10,735,341 
a AS I ae ae 149,985 126,751 80,872 
Selling, gen. and admin. expenses 1,419,567 1,301,999 1,034,556 
Less on properties sold or dismantied 5,872 28,557 6,646 
EK ge RID ha et Tig 174 PARLE areas 
Prov. forest. Fed. income taxes___ 1,305,000 1,540,000 1,235,000 
: {Net income’ for year_________- «-~ $1,957,561 $2,445,857 681,975,187 
Dividends on preferred stock __-____ 50,746 50,746 50,746 
Dividends on common stock _____~ 1,374,610 1,516,611 1,061,758 
Earnings per commen share._.-___ $2.01 $2.52 $2.03 
CONDENSED BALANCE SHEET, DEC. 31 

. ASSETS— 1948 1947 
neg et. ee Gee 
U. 8. Govt. securities, at cost plus accrued 

aes eisai. 6 ao? eo Ue 1,229,610 1,227,045 
Trade. accis. receiy. (less res. for doubtful accts.) 1,024,282 1,471,992 
Est. refund of prior year’s Fed. taxes on income 59,436 31,777 
Inventories, at lower of cost or market (first- 

LE Ee a ae, eS 2,427,266 2,491,166 
Peeper eenes ot ee 158,185 102,575 
Miscellaneous assets _____ Fe 385,521 541,409 
Properties (less reserves for depreciation) 2,627,106 2,531,066 
Goodwill and patents_...._..__.. tice sieiin 1 t 





ci Ne . $9,717,357 $10,074;759 

LIABILIT — 
Accounts peyable __ ORAS antl, Socal ty tN : $410,013 $787,836 
Dividends payable on common stock__ aR 237,002 379,202 
Dividends payable on preferred stock__________ 50,746 50,746 
a een aa ~My 306,118 465,281 
Estimated Federal income taxes__________ : 1,337,690 .1,748,105 
$“% non-cum. pfd; stock (par value $40 a share) 1,014,920 1,014,920 
Common stock (par value $1 a share) as 948,007 948,007 
een UD 6 oe rt ee Rg phos 1,524,431 1,524,437 
WRG MUNN. 665 hb db ekedsk ks pais 3,888,430 3,156,225 





._- $9,717,357 $10,074,759 


—V. 169, p. 376. 


- Dower & Almy Chemical Co.—To Reopen Plant. in 
aly— 


This company has decided to rebuild and reopen its plant at 
Naples, Italy, for producing can-sealing compounds and ingredients 
for the manufacture of concrete, Hugh S. Ferguson, Executive Vice- 
President, said on April 15. 

Mr. Perguson said the company also was considering the possibility 
of establishing a plant in France —V. 169, p. 1560. 


_ Distillers International Trading Corp., Chicago, ll.— 
Buys Plant 


The War Assets Administration on April 5 epproved the sale to this 
corporation of the Sharonville Engineer Depot, Sharonville, Ohio, in its 
entirety, for $2,701,051. The fair value for the property had- been 
established by WAA .at. $2,210,920. 

This corporation, a recently formed corporation affiliated with vari- 
ous companies engaged in the liquor business, advised WAA that a por- 
tion of the property will be used for establishment of a United States 
Government Internal Revenue Bonded Warehouse for the warehousing 
of bulk whiskey and ease goods. The corporation also -plans to operate 
a bottling plant and a cooperage shop on the premises. 

WAA also was advised that tenants now in possession of part of the 
property will be offered new leases; that remaining space will be offered 
to prospective tenants for manufacturing or other purposes; and that 
additional buildings for manufacturing will be provided if tenants are 
available. 

_ The>purchaser anticipates that when the entire project is in opera- 
tion, “‘several-thousand” people will be employed in the various activi- 
ties domiciled there. . : 

Under terms of sale,. Distillers International must execute a letter of 
intent within 10 days after notification of the award accompan‘ed by 
20‘> of the purchase price. The balance is to be paid upon delivery 
of deed together with interest at 4° per annum on the unpaid balance 
from date of possession to date of delivery of deed. Purchaser must 
take possession within 30 days of notification of award. 

The property .which is 16. miles from downtown Cincinnati, Onio, 
includes 384 acres of land and nine permanent warehouse buildings, of 
which eight are identical in size and the ninth one-haif of the size of 
the others. .- 

Terms of disposal will be reviewed by the Department of Justice in 
the light of anti-trust laws. 


Dominican Fathers Province of St. Albert the Great- 
ican Cellege of St. Thomas Aquinas-Fenwick High 
Schoe! Inc.—Bonds Offered—As mentioned in our issue 
of April 18, A. C. Allyn & Co., Inc. and Ketcham & Non- 
gard, Chicago, on April 13 offered $1,000,000 314% first 
mtge. bonds, dated April 15, 1949, and due serially April 
15, 1950-1959. The bonds are offered at prices to yield 
from 2.35%. to 3.20%, according to maturity. Further 
details follow: 
Bonds are redeemable in whole or in i 
any interest date thereafter, upon 30 seen’ auanninte, gt 3 yeni Bone 


order of maturity, and by lot within a maturity, at par value thereof 
and accrued interest to the date called for redemption, plus 1% if 








red. on April 15 or Oct. 15, 1950; *4 of 1% if red. on Apri] 15 or 
Oct. 15, 1951; % of 1% if red. on April 15 or Oct: 15, 1952: % of 1°- 
if red, on April 15 or Oct. 15, 1953; and -without premium thereafter. 
Principal and interest (April 15 amd Oct. 15) payable in lawful 
money of the United States of America at the office of the American 
National Bank & Trust Co. of Chicago, trustee. Bonds will be coupon 
in form in denomination of $1,000. each. 

The Order of Preachers commonly known as the Dominicans was 
founded in 1216 and has bad a continuing existence since thai time. 
It has foundations throughout North and South America, Europe, 
Asia, Africa and Australia and was first established in the United 
States in 1805. For the convenience of operation, the United States 
has been divided into three Provinces, one of whieh, the Province of 
St. Albert. the Great, is made up of territery tsetween the Canadian 
border,on the North, Texas on the South, the State of Illinois on 
the East and the Rocky Mountains on the West. -Meadquarters for this 
Province is located in Chicago. There are approximately 200 priests 
attached to this Province and in the three United States Provinces 
there are approximately 600 Dominican priests and about 200 candi- 
dates for the priesthood 

Fenwick High Schoo], Inc., Dominican College of Aquinas and 
Dominican Fathers, Province of St. Albert the Great, are Illinois 
corporations, organized not for pecuniary profit. Fenwick High School, 
Inc. holds legal title to the property situated in Oak Park, IIl., 
known as the Penwick High School. Dominican College of St. Thomas 
Aquinas holds legal title to the property situated in River Forest, Ml., 
known as the Dominican House of Studies. The Dominican Fathers, 
Province of St. Albert the Great holds the legal title to the property 
situated at Winona, Minn., known as the Novitiate. The Province also 
administers parishes in the States of YWiinois, Wisconsin, Missouri, 
Minnesota, Colorado, South Dakota, Oklahoma; Louisiana and Texas. 

The bonds will be the joint 2nd several obligations of the foregoing, 
who have vledged their good fith and credit fur- the. payment of the 
principal of and interest on this issue. 

The purpose of this issue of bonds is te provide funds. with which 
to defray.a part of the cost of completing the eddition to the Fenwick 
High School and the completion of the Novitiate. at Winona, Minn. 
—V. 169, p. 1665. 


Ducommun Metals & Supply Co.—Record Earnings— 


Calendar Years— 1948 1947 
Net sales Ee TEM 
Net earnings after taxes Nala ieas pes ERIN Sars te 823,333 557,546 
*Earnings per common share____--__________- $1.69 $1.14 


*Based on 487,500 shares of common stock outstanding.—V. 164, 
p. 2543. 


(The) Duplan.Corp. (& Subs.)—Earnings, Etc.— 


(Including Canadian subsidiaries) 





9 Mos. Ended Feb. 28—- 1949 1948 
ee £2 che Epipetige BIS VRE Klee. « $34,624,668 $29,886,377 
Earnings before income taxes________-____-__ 4,777,814 4,344,412 
Provision for income taxes_ ae naw peepee deinen etal 1,828,000 1,737,000 

Met earnings ....................,.-._...---, Ses S860 
Capital shares outstanding. _________-_--_____ 869,874 719,447 
Betnings 000: sBGMin— 306 .3-3se nie $3.39 $3.62 


Sales for the third quarter, here and in: Canada, were $9,467,152, 


about 14’, less than last year. The consolidated earnings for the 
third quarter were $667,663, which is 7.05% of sales as compared 


with 9.08%, for the previous six montss ended Nov. 30, 1948. 
E. C. Geier, President, on April 4 further announced: 


“Our mills are-stilLrvon a curtailed hasis, and. sales for the three 
months ending May 31 will be less than for the same. peried last 
year. However, weeexpect the operations for the fourth quarter to 
be profitable, although the margin will be Jower. 

“In the current .fiscal year we paid two cash dividends totaling 
50c per share. These were 25c each on July 31 and. Feb. 1. In addition 
we have paid a 4% stéek dividend on Oct. 28 and will pay. another 47 
dividend on April 30. The next meeting of the directors for action 
on dividends will be held in’ May.’’—V. 169, p. 699. 


(E. L.) du Pent de Nemeurs & Co. (Inc.)—Gain in 
Number cf Stockholders— 


The compary’s stock was owned by 97,439 different stockholders 
as of March 31, 1949, an increase of 2,538 over the number reported 
at the end of 1948, and an increase of 4,016 over the number of 
holders as of March 31, 1948. Owners of the Du Pont company tive 
in every one of the 48 states. 

There were 79,838 holders of common stock and 23,745 holders of 
preferred stock as the first quarter of 1949 ended. These figures 
include 6,144 holders of more than one class of stock. More than 
44,000 or 43% of the individuals owning Du Pont stock are women. 


Split-Up Effective June 15— 


It. is announeed that the four-for-one split-up of the. present out- 
standing $20 par value common stock will become effective after 3 p.m. 


on June 15, 1949. See V. 169, p. 1665. 


Duro Test Corp. (& Subs.)—Earnings— 


6 Months Ended Jan. 31— 1949 1948 1947 
PN, TI docicictisstupatak dctbcahsiee oes Guadaniaccnie $2,241,951 $2,019,369 $2,094,436 
I a Cr ee es 148,710 93,236 119,667 
manmeemes ger mere. 5... ck $0.66 $0.41 $0.53 
—V. 169, p. 4. 


Eastern Utilities Associates (& Subs.) —Earnings— 
194912 Mos.—1948” 


Period End. Feb. 28— 
Subsidiary Companies: 


1949—-Month—1948 























Operating revenues __ $1,367,223 $1,324,421 $15,630,524 $14,321,902 
Operation ace nt 848,659 857,732 10,550,921 9,553 947 
Maintenance —_____~- J 64,166 53,599 728,393 597,303 
Retirement res. accrls._ 62,486 62,393 748,886 752.870 
eee. taxes... 1. 114,298 107,769 1,236,064 1,149,816 
Pederal income taxes___ 90,608 82,916 797,745 762,172 
Utility oper. income $187,004 $160,009 $1,568,513 $1,505,291 
Other income .(net)_---_ 38,032 42,554 580,668 544,647 
- Gross jncome _-__--~ $225,037 $202,564 $2,149,182 $2,049,939 
Total deductions —_--~~ 36,611 30,048 409,144 381,744 
Net income _______- $186,425 $172,515 $1,740,037 $1,668,195 
Preferred dividend requirements — Biaekstone 
Valley Cham Oe GE ie. GO sis 5 ns ctw ane 77,652 77,652 
ieee ic tei a ei} ot _________ $1,662,385 $1,590,543 
Applicab’e to minority interest______..____-___ 24, 22,814 
Applicable to E. U. A.__--__-__ eee Sa $1,638,278 $1,567,728 
Eastern Utilities Associates: 
Earns. of sub. cos, applic. to E. U. A. as above. $1,638,278 $1,567,728 
lin a THE i on sian 255,604 236,240 
IO TE ane ee 
Expenses, taxes and intefest__.__..-.-.-_._-_ 158,488 191,862 
I 5054 didn nie's> = aigrtnvinnididhsinnpelnggpiongigilammpubnts $1,735,395 $1,612,106 
—V. 169, p. 1450. 
Eaton & Howard Balanced Fand—Net Assets Up— 
Net assets increased $2,886,837 during the quarter ended March 31, 


1949, or from $37,029,242 to a total of $39,916,079, while the asset 
value per share increased from $23.65 to $24.28. The quarterly report 
indicates that there were 1,€43,820 shares outstanding at March 31, 
1949, a gain of 78,165 over the number outstanding Dec. 31, 1948.— 
V. 169, p. 1113. 


Eaton & Howard Stock Fund—Asset Value Higher— 


Net assets during the quarter ended March 31, 1949, increased 
$105,826 to a total of $2,148,568, while the asset value per share 
increased from $15.34 to $15.87. The quarterly report indicates that 
at March 31, 1949, there were 135.375 shares outstanding, a gain 
of 2,227 over the number outstanding Dec. 31, 1948.—V. 169, p. 1113. 
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Electric Power & Light Corp.—Weekly Input— General Electric Co.—Number of Stockholders Incr.— (The) Halle Bros. Co.—Earned $5.73 a Share— 
For the week ended April 14, 1949, the System input of subsidiaries The company had a total of 249,886 stockholders as of March 18, Years Ended Jan. 31— 1949 1948 1947 
of this corporation amounted to 75,418,000 kwh., an increase of 11,- 1949, the record date of the dividend payable April 25, William W. Net profit after all charges and Federal in- 
872,000 kwh., or 18.6%, over the corresponding week of last year. Trench, Secretary, announced on April 17. come taxes --_._._.__-______.-.. $1,448,217 $1,451,947 $1.870,783 
—V._ 169, p. 1666. This notes an increase of 287 stockholders over the total of 249,599 Dividends paid on preferred stock__ "162.528 "168,140 "175.066 
reported for the corresponding period of 1948, Mr. Trench said. Dividends paid on common stock __ 336,720 336,720 392.840 
Ex-Cell-O Corp.—Increases Common Stock— More than 25% of the stockholders are small holders owning from *Earnings per common share__-___- $5.73 $5.72 $7.55 


The stockhoiders on April 14 voted to increase the authorized 
common stock from 560,000 shares (oi which 398,906 are outstanding) 
to 2,000,000 shares. The company announced it has no present plans 
for issuing any additiona] stock.—V. 169, p. 905. 


Fairchild Engine & Airplane Corp.—Unfilled Orders— 
Chairman’s Employment Contract Criticized— 


L. B. Richardson, President, on April 18 announced that at the 
present time unfilled orders amount to approximately $90,000,000, 
which compares with $84,200,000 at the close of 1948 and $43,700,000 
at the end of 1947. 

The proxy statement sent to stockholders in connection with the 
annual meeting scheduled to be held on April 27 reveals that the 
employment contract with J. Carlton Ward, Jr., Chairman of the 
Board, has been changed. This contract has been severely criticized by 
Sherman M. Fairchild, founder of the company, who resigned as an 
officer and director in 1946. 

Mr. Richardson said Mr. Ward’s employment contract provides for 
retirement pay of $25,000. In return Mr. Ward was willing to agree 
to be continuously available after retirement for any advisory work 
and not to serve any competing company. 

Mr. Richardson, in a letter to stockholders on April 18 said in part: 

“Mr. Ward has now headed the company during nine of the ten 
profitatle years of its history. The directors have made a reasonable 
arrangement to retain his services, but if Mr. Fairchild's demands 
were met the company would probably lose Mr. Ward. 

“Actually there is no substance to Mr. Fairchild’s complaint. The 
employment of Mr. Ward and the terms of his employment are proper 


functions of the board. Of course, the contract with Mr. Ward has 
been subject to change and has been changed. It was changed io 
imcrease the benefits to Mr. Ward while Mr. Fairchild was still in 


the management and, on those occasions, Mr. Fairchild thought it 
Was quite all right for the directors to act as they did. As a matter 
of fact, certain of the features of Mr. Ward's contract which Mr. 
Fairchild so emphasizes in his pamphlet were his own proposals to 
the board.’’—V. 169, p. 1451. 


Farnsworth Television & Radio Corp.—Special Meet- 
ing Again Adiourned— 

See International Telephone & 
p. 1666. 


Telegraph Corp. below.—vV. 169, 


Food Fair Stores, Inc.—Earnings—Div. Outlook— 
(Including Wholly Owned Subsidiaries) 


12 Weeks Ended Mar. 26, 49 Mar. 20,48 Mar. 22,°47 
No. of units in operation at end of 





SO SS ae ae ee ere 107 96 91 
ISS yp oct eat ae a IG _. $35,480,595 $30,555,696 $27,585,781 
Net income atter income taxes__.- 733,943 $595,106 772,437 
Common shares outstanding_.__-_-___ 1,844,575 11,735,536 1,636,302 
*Earnings per common share_--_-_-- $0.38 $0.33 $0.46 


“After preferred dividend requirements. {As adjusted. 


The corporation attained in the opening quarter of 1949 a new 
high sales volume and the second largest net earnings on record for 
that period, George Friedland, President, said. The rate of sales 
increase is being maintained in April. 

Earnirgs for the initial quarter this year compare with the record 
high first quarter net income reperted for the 12 weeks ended 
March 22, 1947, when profit margins throughout the retail food field 
were abnormally high. 

Food Fair’s continued increase in dollar volume in the face of 
lower food prices results from the company’s extensive program of 
store construction and remodelization, Mr. Friedland said. The in- 
crease in net earnings, he added, has stemmed also from more nearly 
normal profit margins on lower cost foods, especially meats. Main- 
tenance of the favorable showing, he said, would permit directors to 
consider later this year the payment of an extra dividend; probably 
in stock, as in previous years. 

Two Food Fair supermarkets have been opened since the close of 
1948 and several other units now are under construction, in York 
and Lancaster, Pa.; Freeport and Fresh Meadows, Long Island, N. Y.; 
Morristown, N. J., and Miami, Pla. The early opening of these will 
bring to i112 the number of units in the chain. Construction of 
additional stores will be commenced in months ahead, Mr. Friedland 
said, and several older units in the chain will be completely remodeled. 


Fiscal Year Changed—Changes in Personnel— 


At the annual meeting held on April 19, the stockholders approved 
@ proposal to change the company’s fiscal year to end on the Saturday 


nearest April 20 in each year. Previously, the fiscal year ended in 
December. 
B. F. Lieber, Assistant Seeretary since 1945, has been elected 


Secretary, succeeding Myer M. Gordon, who has-been elected Treasurer. 
—V. 169, p. 205. 


Frankenmuth Brewing Co.—Sales Slightly Below 1947 


Calendar Years— 1948 1947 
Sales _____- $5,270,557 $5,339,708 


Completion of the new building program now gives this company 
one of the finest and most modern breweries in the country, E. J. 
Whyte, President, stated in his report to stockholders just released. 
Production of a precision quality product at lower unit manufacturing 
custs is now possible and with expanded facilities the company is 
in a position to meet peak demands, the stockholders were informed. 

The slight decline in sales was due in part to operating difficulties 
occasioned by the construction activities which were being carried on 





in the pient along with brewing and bottling operations.—V. 165, 
p. 2276. 

Fruehauf Trailer Co.—Earnings Increased in 1948— 
Calendar Years— 1948 1947 
gh. a eee Se eet St eee _-----~...~-~ $84,728,903 $84,687,631 
Net earnings after depreciation and Fed. taxes_ 5,543,364 4,283,578 
Preferred dividends paid_______-___-_---------- 490,505 496,320 

Earnings available for common stock_____-~- . $5,052,859 $3,786,758 
Common shares outstanding at Dec. 31_______~ 1,215,956 1,215,956 
Earnings per common share______-_-______-_--- $4.16 $3.12 


—V. 168, p. 2225. 


Fruit of the Loom, Inc.—New Director— 


_ Weston Howland, of Boston, Mass., associated with Wellington Sears 
& Co., New Yerk, textile commission firm, has been elected a director, 
succeeding G. Edward Buxton.—V. 166, p. 370. 


Gamble-Skogmo, Inc.—_Two New Vice-Presidents— 


Carl C. Raugust, Assistant to Chairmen B. C. Gamble since 1942, 
has been elected Vice-President in charge of Merchandising, and 
Walter J. Larson, head of all company food stores and large shopping 
centers, has been elected- Vice-President in charge of operations. 

The corporation distributed broad lines of consumer goods at retail 
and wholesale.—V. 169, p. 1666. 


Gamewell Co. (& Subs.) —Earnings— 


9 Months Ended— Feb. 28, 49 Feb. 29, '43 
Met eperating: peer... oo. ee _.. $1,597,585 $1,385,003 








Miscellaneous income________-_-_-_~ tosses 41,349 41,704 
SE IIS 5S MD EOE 7 LB Sea _ $1,638,934 $1,426,708 
Provision for U. S. and Canadian income taxes 625,321 551,100 
ees 2 oo ee ee eS ade 109,583 97,705 
I, SAN th Sst atl ep om arin Sapna onion $304,030 $777,904 
Earns. per share on 357,912 shares outstanding_ $2.53 $2.17 


—V. 169, p. 377. 


one to 10 shares, Mr. Trench said. Brokers, banks, 
and other business enterprises total less than 2% 
while trustees, guardians and other fiduciaries number about 10%. 
Various éducational and charitable institutions owning G-E stock 
total approximately 2 of 1%.—V. 169, p. 1666. 


bank nominees, 
of all stockholders, 


General Italian Edison Electric Corp. (Societa Gen- 
erale Italiana Edison de Elettricita)—-Deposit Agreement 
Terminated— 


The City Bank Farmers Trust Co., New York, N. Y., as depositary, 
is notifying registered holders cf American shares for capital stock 
of the above corporation that the deposit agreement has been termi- 
nated as of the close of business on May 10, 1049. American shares 
should be surrendered to the bank on or after May 10 in exchange for 
Italian shares and for deposit in 9n account in the name cf the owner 
of these American shares upon the books of a bank in Italy of his 
proportionate share of the accumulated Vecchio Lire.—V. 145, p. 2391. 


General Mills, Inc.—Board to Meet April 25— 

It will be “Chemical Division Day’’ for the board of directors on 
April 25 when members break precedent by holding their regular 
monthly meeting at the new chemical oils plant near Kankakee, II. 

It will be a big day for the ‘‘Chemoil Plant.’ as the operation is 
known. After a morning business session, the ocard will hear Division 
President Whitney H. Eastman and other executives in a two-hour 
presentation of the chemical operation. 

The new plant is engaged in the production of fatty acids and their 
derivatives from organic materials. 

Harry A. Bullis, Chairman of the board, said it will be the first 
time the board has met away from Minneapolis, Minn., where head- 
quarters offices are located, or Wilmington, Del. 

“Our board has adopted a policy of seeing our plants and operations 
first hand, ard the Kankakee meeting is the first of a series to be 
held in the field,’’ Bullis said. 

In October, the board will visit the General Mills Sperry Division 
in California with a meeting scheduled for San Francisco. Members 
will inspect the new package foods plant at Lodi and the modern flour 
mill recently placed in operation at Los Angeles.—V. 169, p. 1798. 


General Motors Corp.—Division Cuts Prices— 

The company’s Electro-Motive Division, manufacturer of Diesel- 
electric locomotives, on April 18 announced the first general price 
reduction in the industry since 1939. The reduction amounts to about 
5% and is effective immediately. 

C, R. Osborn, General Manager of this division and Vice-President 
of General Motors Corp., said that the division’s unfilled orders are at 
the highest point in its history. 

Price reductions range from $5,000 to $8,200 per unit. On the 
combination passenger and freight locomotive lead unit of 1,500 h.p. 
the reduction in base price amounts to $8,200; on the booster unit, 
$7,500; and on the 1,000 h.p. switcher, $5,000. Base price of a 
6,000 h.p. 4-unit freight locomotive will be reduced $31,400.—V. 169, 
Pp. 1667. 


General Public Utilities Corp.—Weekly Output— 

The electric output of this corporation for the week ended April 15, 
1949 amounted to 115,862,800 kwh., an increase of 2,584,210 kwh., or 
2.3%, over the corresponding week of last year.—V. 169, p. 1667. 


General Telephone Corp.—Price of Bonds Reduced— 
Paine, Webber, Jackson & Curtis, Stone & Webster Securities Corp. 


and Mitchum, Tully & Co., announced April 20 that the underwriting ° 


agreement for the offering of the 4% debentures due in 1964 has 
been extended to May 5 and that the price has been reduced from 
102% to 100. 

The Bankers Trust Co., New York, N. Y., has been appointed trustee, 
paying agent and registrar for $10,000,000 4°- debentures, due 1964.— 
V. 469, p. 1561. 


Georgia & Florida RR.—Operating Revenués— 


Period— —Week End. April 7— —Jan. 1 to April 7— 
1949 1948 1949 1948 
Operating revenues $51,912 $30,757 $759,€77 $688,870 


—V. 169, p. 1667. 


Gladding, McBean & Co. — Loan Placed Privately— 
The company has placed privately with the Metropolitan 
Life Insurance Co. $5,000,000 15-year 4% loan, repayable 
$300,000 annually commencing Jan. 1, 1950. Proceeds 
will be used to retire a $4,300,000 bank loan and for other 
corporate purposes. 

EARNINGS FOR CALENDAR YEARS 


1948 1947 
a oS Be de Soe ee $20,577,281 $15,606,053 
Net. income after taxes__._.._________-_ F 1,504,223 1,333,338 
No. of common shares___--_--_________-- 210,000 210,000 
Earned per share_________________ aia $7.16 $6.35 


—V. 167, p. 2686. 
(B. F.) Goodrich Co.—Sales and Income Lower— 


Sales for the first quarter of .1949 were about 1‘ under the first 
quarter of last year and net income was lower due to higher costs and 
lower selling prices, John L, Colyer, President, announced on April 19. 

“Product inventories at all levels of trade—users, dealers and manu- 
facturers—are believed to have been fully replenished during 1948,” 
Mr. Collyer said. 

“The backlog demand accumulated during the war years has now 
been satisfied. In the future, industry sales of rubber products will 
largely depend on current needs for tires and other rubber products, 
and on the development of new products in which rubber is a vital 
component, Replacement tire needs will be much higher than before 
the war due to the increase in the number of vehicles in operation 
and sales of original equipment tires will be keyed to the level of 
Production of new vehicles. 

“The company’s capital expenditures during 1948 were about half 
of the 1947 total and substantially less than in 1946," Mr. Collyer said. 
—V. 169, p. 803. 


Grand Union Co.—Declares 5% Stock Dividend— 


The directors on April 14 declared a 5% stock dividend and the 
usual quarterly cash dividend of 25 cents per share on the common 
stock, both payable May 27 to hoiders of record May 9.—V. 169, p. 1667. 


Guantaname & Western RR.—Readjustment Plan— 
See Consolidated ‘RRs. of Cuba above.—vV. 163, p. 464. 


Gulf Power Co.—Earnings— 


Period End. Feb. 28— 1949—Month—1948 § 1949—12 Mos.—1948 











Gross revenue __. $402,553 $536,152 $5,037,665 $5,456,638 
Operating expenses _ 170,021 203,376 2,381,791 2,410,441 
Prov. for depreciation 40,000 36,666 431,996 373,340 
Amort. of plant acqui- 

sition adjustments 4,000 4,000 48,000 48,000 
General taxes________- } 88,239 129,694 §420,314 392,447 
Federal income taxes__{ (569,010 818,141 

Gross income______-~- $100,292 $162,415 $1,186,554 $1,414,269 
Int. on long-term debt- 19,104 14,035 197,931 169,065 
Amort. of debt disc., 

ye Se NS COTM cr9o9 Cr203 Cr1,672 Cr2,452 
Other deductions______ Cr8,957 936 24,223 29,263 

Net income_- See $90,245 $147,646 $966,072 $1,218,393 
Divs. on pid. stock ____ 5,513 5,513 66,156 66,156 

Balance p oa $34,732 $142,133 $899,916 $1,152,237 
—V. 169, p. 1333. 








*After preferred dividend requirements. 


The amount added to earned surplus for the fiscal year ended 
Jan. 31, 1949, was $836,729 compared with $854,846 in the previous 
year. 


Halves Common Dividend—To Refund Long-Term 
Loans Through Issuance of Capital Securities— 


The directors on April 11 declared a dividend of 25 cents per share 
on the common stock, payable Mey 2 to holders of record April 25. 
This compares with 50 cents per share paid on Feb. 1, last, and in 
each of the four quarters of 1948. 


Walter M. Halle, President, stated that the directors had concluded 
to follow a more conservative dividend policy in view of the increased 
capital needs of the company resulting from its enlarged business and 
modernizaticn program. 

When referring to the financing of the company’s improvement 
program, it was cited that it had been negotiated largely through 
long-term loans at favorable interest rates. When conditions warrant, 
it is hoped that these loans may be replaced by capital securities. 
Anticipating this, arrangements have been made for prepayment of 
these loans, without penalty, from the proceeds of the sale of such 
securities.—V. 168, p. 1582. 


Harbor Plywood Corp.—Directorate Elected— 


At the annual] stockholders’ metting held on April 14, the following 
directors were elected: E. W. Daniels, Chairman of the Board; Martin 
N. Deggeller, President; E. J. Evans (Chairman of the Board of First 
California Co.); Harry S. Grande, (President of Grande & Co.); 
C. H. Krienbaum (Vice-Chairman of the Board of Directors of Simp- 
son Industries); Roy F. Morse (Vice-President of Long-Bell Lumber 
Co.); and L. T. Murray (President of West Fork Timber Co.). The 
new board of directors met at the conclusion of the stockhloders’ 
meeting and elected the following officers: E. W. Daniels, Chairman 
of the Board; Martin N. Deggeller, President; Jack R. Rehm, Frank 
D. Hobi and Charles H. Schimpff, Vice-Presidents, G. O. Baker Jr., 
Comptroller; M. M. Pattison, Secretary-Treasurer; and Elvin Byles and 
L. A. St. Romain, Assistant Secretaries. 


EARNINGS FOR CALENDAR YEAR 1948 





Net OBIOG <i 22 njicden nd onde Lhd wien arb wee, eee 
Profit before Federal income taxes___.-_.-__--__.-_--.---- 2,165,000 
Provision for Federal income taxes_____.-.___________--.-_ 825,000 
Net profit after taxes__.________ Rede AEN te orn ea EM ELI TH aS $1,340,000 
Werte one? cosa es a a ae ee Renate 4,125,000 
Net worth per share, per books (before giving effect to 
March 1, 1949 stock dividend)______--2----..-____------ $10.58 


—V. 169, p. 803. 


Harrisburg Gas Co.—To Sell Bonds Privately— 


The company has requested SEC authorization to issue and sell 
$1,000,000 first martgage bonds, 3%% series due 1971. The bonds 
would be sold at 9942‘ to The Penn Mutual Life Insurance Co. and 
the proceeds would be used to repay certain notes and open account 
ore and to finance the company’s 1949 construction program. 
—V. 169, p. 602. 


Harrison Wholesale Co., Chicago—Burke a Director— 


Edward M. Burke, Vice-President of F. S. Yantis & Co., Inc., Chicago, 
Ill., investment bankers. has been elected a director.—V. 168, p. 1799. 


(H. J.) Heinz Co.—Notes Placed Privately—The com- 
pany, it was announced April 18, sold to institutional in- 
vestors $15,000,000 2.90% promissory notes, due Jan, 1, 
1969. The issue was placed by Morgan, Stanley & Co. 
—V. 169, p. 1334. 


Hinde & Dauch Paper Co.—Stock Distribution— 


An amendment to the Amended Articles of Incorporat’on was filed 
on April 22, 1949, pursuant to which each share of common stock, of 
$10 par value, will be changed into two shares of common stock, of 
$10 par value, by the distribution on or about April 29, 1949, of one 
additional share to holders of each share of record at the close of 
business on April 22, 1949. 

The New York Stock Exchange directs that the common stock be not 
quoted ex said distribution until further notice; and that all certificates 
delivered after April 22, 1949, must be accompanied by due-bills.— 
V. 169, p. 1667. 


Howard Stores Cerp.—March Sales Declined 32.6%— 


Period End. Mar. 31— 1949—-Month—1948 1949—3 Mos.—1498 
REPRISE lea ee $2,661,818 $3,953,192 $6,431,145 $8,217,568 
—V. 169, p. 804. 


Howell Electric Motors Co.—Earnings— 


Calendar Years— 1948 1947 1946. 
Net earnings, after chgs. and taxes_ $423.212 $518.139 $172,078 
Earnings per share___-_- we isi aint aitcaniote $2.12 $2.60 $0.86 
eveenOes OONe ee... oa $0.85 $0.50 $0.30 


—V. 168, p. 2432. 


Hudson & Manhattan RR.—Earnings— 
Period End. Feb. 28— 1949—Month—1942 1949—-2 Mos.—-1948 











Gross operating revenue $716,033 $766,955 $1,499,437 $1,591,612 
Oper. expenses & taxes 625,961 684,167 1,333,998 1,408,043 
Operating income ___-_ $90,072 $82,788 $165,439 $183,569 
Non-operating income-_ 9,234 9,452 18,468 19,178 
Gross income _____- $99,306 $92,240 $183,907 $202,746 
*Income charges _____~_ 129,250 131,409 260,515 2,975 
tInt. on adjust. inc. bonds 86,871 90,642 173,741 181,283 
EE. o waie weeumnnee $117,415 $129,811 $250,349 $241,512 


*Exclusive of interest on adjustment income bonds. tOn bonds out- 


standing in hands of public.—V. 169, p. 1667. 


Hurd Lock & Mfg. Co.—Reports Profit for 1948— 


Calendar Years— 1948 1947 
Net profit after taxes_____- sSesaaitigl nip =phecallaeialacaaes $74,348 *$34,688 
Sarnings per-ehare—...-— ss... an $0.37 Nil 


*Net loss after giving effect to prior year’s Federal income taxes 
recoverable in the amount of $85,343. 


NOTE—During the first half of 1948 the company was operating at 
a loss. Early in the second half the loss was recovered and by the 
year’s end the profit was realized. 

E. P. Hurd, President, added: “At this time we cannot see any 
reason why this company should fail to operate at a good profit during 
the year 1949.’’"—V. 163, p. 2580. 


Huyler’s—Defers Action on Preferred Dividends— 


The directors on April 14 took no action on the declaration of 
the semi-annual dividends due May 1 on the $2 cumulative partici- 
pating first preferred stock and on the $1 cumulative con 
second preferred stock. The last regular semi-annual distributions 
of $1 on the first preferred and of 50 cents on the second preferred 
stocks were made on Nov. 1, 1948. 

It was also reported that sales are running 15% to 25% under a 
year ago.—V. 168, p. 2325. 
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Mydrocarbon Chemicals, Inc., New York—Files Stock 
With SEC— 
The company on April 1% filed a letter of notification with the SEC 
for 100,000 shares of common stock (par $1)! to be offered at $3 per 
-share. Underwriter, Hautz and Engel, New York. Proceeds will be used 
to lease plant, construct a commercial unit capable ef producing cresol 
end High aliphatic alcohols, to purchase, manufacture and instali 
Plant equipment and for general expense. 

A low cost process for producing crerol and other aromatic alcohols 

well as aliphatic alcohois from available low cost raw materials has 

mn developed by United Internatioral Research, Inc., 197 Mulberry 
@treet, Newark, N. J. Cresol is used in the manufacture of plastics, 
giasticizers and solvents and in the production of many other chemical 
products. The higher aliphatic alcohols go into the manufacture of 
hydraulic fluids, protective coatings, solvents and chemical intermedi- 

tes. Recovery of the catalyst in the new process is the Key io the 

fw cost of the finished products, it is said. Commercial manufacture 
ef synthetic cresol.by the new process at the rate of 8,000 pounds 
daily, will be undertaken late this summer by a newly formed company, 
Hydrocarbon Chemicals, Inc., it is announced. Using a boron deriva- 
tive as a catalyst, the new process synthesis toluene into cresol which 
&& above established USP specifications. Variations in the process 
_@fford the synthesis of any aliphatic hydrocarbon, such as xylol or 
@apthelene, into its corresponding alcohol. -While creso}] is currently 
Priced at about 19 cents a pound cr $1.40 a gallon, the cost of the 
synthetic material will be less than $1 a gallon, it is reported. 


Btinoic Central RR.—Bids on Equipment Issue— 

The company has issued invitations for bids to be received April 26 
for the purchase of $5,520,000 equipment trust certificates. The 
certificates will be dated May 1, 1949, and are to mature semi-annually 
from Nov. 1, 1949, to May 1, 1959.—-V. 169, p. 1668. 


IMinois Power Co.—Stock Oversubscribed— 


Merrill, Lynch, Pierce, Feunmer & Beane and associates have an- 
sounced that the issue of 200,000 shares of 47/10‘: cumulative pre- 
@rred stock has been oversubscribed and the books elosed.—V. 169, 


w. 1668. 


Indiana Harbor Belt RR. — Equipment Trust Certifi- 
cates Offered—Salomon Bros. & Hutzler, Drexel & Co., 
Union Securities Corp. and Stroud & Co., Inc., on Aprii 
‘21 offered $2,050,000 234% equipment trust certificates at 
prices to yield from 1.50% to 2.60%, according to matur- 
aty. The issue has been sold. 


According to maturity. The issue has been sold. 

The certificates are dated May 1, 1949 and mature $205,000 each 
May 1, 1950-1959. 
_ The issue was awarded April 20 on a bid of 99.519. Halsey, Stuart 
& Co., Inc., bid 99.45 and R. W. Pressprich & Co., 99.421, both for 
2%es.—V. 169, p. 1668. ‘ 


Indianapolis (Ind.) Paint & Color Co.—Debentures Of- 
fered—City Securities Co., Indianapolis, on April 11 of- 
fered $200,000 5% sinking fund debentures at par and 
int. Securities were offered to residents of Indiana only. 


Dated April 1, 1949; due April 1, 1964. Denominations: $1,000 and 

$500. Interest payable April and Oct. i with the first interest paying 
date Oct. 1, 1949. Indiana intangibles tax paid by company for the 
year ending March 31, 1950. Indiana National Bank of Indianapolis, 
,trustee and coupon payment agent; City Securities Corp., sinking 
fund agent. Callable in whole or in part on any interest paying date 
rn 30 days’ prior notice before April 1, 1954, at 105; on April 1, 1954, 
and prior to April 1, 1959. at 103; on April 1, 1959, and prior to 
April 1, 1963, at 101; on April 1, 1963, and thereafter at 100; plus 
intérest. Debentures are callable at par and accrued interest only 
through operation of the sinking fund. 
° HISTORY AND BUSINESS—Company was incorporated in Indiana 
#m 1892. Company manufactures a complete line of paints, enamels, 
wall coatings, stains, lacquers and industrial product, finishes. Com- 
@any also distributes on a wholesale and a retail basis, paint brushes, 
wall paper, flat glass, mirrors, decorator’s tools and related supplies. 
The manufacturing and merchandising operations of the company-have 
ehown a steady growth for over half a century. 


PURPOSE—The estate of Pearl H. Malott, deceased, owned 3,201 
shares of company’s common stock. Officers and employees of whe 
@gompany purchased with their own funds 1,095 of these shares at 
6146.12 per share. The remaining 2,106 shares were purchased by 
the company at $148.12 per share for a total purchase price of $311,941. 
The entire net proceeds from sale of these debentures will be applied 
@n the purchase price. Company borrowed from a bank the difference 
tetween the total purchase price and the net proceeds from the salé 
of these debentures. This difference is approximately $35,940. : 

The shares purchased by the company from the estate as aforesaid 
will be held in the company’s treasury and may not be sold without 
the consent of the trustee and the sinking fund agent. ; 


_CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


: Authorized Outstanding 
Common stock ($50. par)_.__-.____-_ 6,000 shs. “6,000 shs, 
$% sinking fund debentures___.______ $300,000 $300,000 


*Includes 634 shares now held in treasury of the company and also 
includes 3,201 shares held in the estate of Pearl H. Malott, deceased. 


EARNINGS, YEARS ENDED NOV. 30 
24 Federal Net 
Net Seles *Net Profit Inc. Taxes Profit 

8939 List lhand, ceiaaien ce ery. EE $55,109 $8,328 $46,781 
1940_ sidgcletradilaaitoios 784,43€ 36,785 4,945 31,840 
1941_ RENE GMO IEE, 72,726 14,695 55,634 
1941_ Fi SIRES ATIT NRIIR Te 8 69,598 28,394 41,203 
1943__ DMCS TR a 32,571 8,017 24,553 
SSNS EE OS 31,550 7,771 23,778 

3 «htt ccd be! Bae 25,343 5,502 19,840 

Mn SEEMS MISS yy 95,977 34,539 61,428 
EI cP ee 1,722,972 166,584 61,525 105,058 
1942. ei 1,717,281 102,947 37,162 


f EBON See 65,785 
*Before provision for Federal income taxes.—V. 169, Pp. 1562. . 


International Cigar Machinery Co.—Unfairness Denied 


At the annual meeting of stockholders on April 19, the management 
@nnounced that on April 4, 1949, the company was served with a sum- 
fons and complaint in a stockholder’s action brought by a holder of 

shares of the capital stock of ICM. He said that ICM’s affiliate, 

erican Machine & Foundry Co., as well as ICM and the directors of 
ECM, were named as defendants to the action, which alleges that the 
fndividual defendants and AMF subordinated’ the interests of ICM to 
those of AMF. The management denied without qualification any 
unfairness in the relationships between the companies and: assured 
fhe stockholders that all inter-company dealings had been eminently 
fair, adding that an appropriate answer to the complaint is in the 
course of preparation.—V. 169, p. 378. 


International Hydro-Electric System—Substitute Plan 


A second (substitue) plan for the liquidation and dissolution of 
ma - 4 has been filed with the SEC by its trustee, Bartholomew 

3 c , 

. The plan is designed to comply with the Holding Company Act and 
ihe Commission’s order of July 21, 1942, directing THES to liquidate 
a@nd dissolve. It also was prepared in light of various suggestions 
made by other interests at hearings on the earlier plan. 

The plan contemplates four steps in the liquidation and dissolution 
of IHES, each intended to be separable. Part I proposes the immed{ate 
Lge of $2,656,800 of convertible 6‘/ gold debentures due April. 1, 

of IHES presently outstanding in the principal amount of 
597,600. THES has cash on hand sufficient for this purpose. This 


t will amount to $100 on each debenture and wil! reduce 
principal amount of each debenture outstanding from $700 to 
$609 and the aggregate of outstanding debentures to $15,940,800. 
Part If of the plan provides a method for the payment and retire- 
ment of the balance of the debentures with the proceeds of the 





. proposed 


sale ofa portion of portfolio assets, a short-term loan: and available 
cash of IHES. 

Part III provides for the exchange of the presently outstanding pre- 
ferred and class A shares of THES for a single class of trustee cer- 
tificates. Final liquidation and dissolution of IHES will be accom- 
plished under Part IV, after the payment of the short-term loan, 
by the distribution of the remaining assets to holders of the trusee 
certificates. 

Under part II, funds for the retirement of the balance of the deben- 
tures would be provided in part from the sale of sufficient shares of 
Gatineau Power Co. common stock (‘no par!) to yield $5,000,000, 
and from a $10,000,000 two-year loan and treasury funds, THES now 
owns 1,439,024 shares (representing 66‘- voting control) of the 
Gatineau common stock, plus 3 shares of 5’, preferred. 

Part III provides for the issuance of. trustee certificates in exchange 
‘for preferred and class A stock of IHES in the ratio of one trustee 
certificate for each share of class A stock and eight trustee cer- 
tificates for each share of preferred plus dividend arrears. All 
certificates shall have the same rights and shall be entitled to a 
pro rata share in the assets of IHES upon final liquidation after all 
taxes, debts and expenses have been paid. There are outstanding 
142,799 shares of preferred ($50 par, $50.60 dividend arrears), and 
656,718 shares of class A stock ($25 par). 

The final step (Part IV) will be the distribution to holders of the 
trustee certificates of the balance of the assets and cash of IHES. 
During the period of the loan, net income is to be applied to the 
reduction of its principal. Any additional amount necessary to pay 
the loan in full will be provided by the sale of such of the assets 
of IHES as may be required for the purpose, These assets (in addition 
to the Gatineau stock) consists of 534,157 shares of New England 
Electric System common ($20 par); 320,000 shares of Eastern New 
York Power Corp. common ($25 par’; 250 shares of Corinth @lectric 
Light & Power Co. common ($100 pari; and 842 shares of Moreau 
Manufacturing Corp. common (no par) and open account advances 
of $314,500.—V. 16@, p. 1334. 


International Power Securities Corp.—Hearing May 11 


A hearing on the tentative plan of reorganization will be held May 
11 before FPederal Judge Smith at Newark, N. See details in 
V. 169, p. 1562. 


International] Rys. of Central America—Moves Office 


Eifective April 20, the office of this company was moved from 
20 Exchange Place, New York, N. ¥., to 15 Exchange Place, Jersey 
City 2, N. J.—V. 169, p. 1452. 


International Telephone & Telegraph Corp.—Two Suits 


Dismissed—Special Meeting Adjourned— 


In a decision handed down on April 19, New York Supreme Court 
Justice Bernard Botein dismissed a stockholders’ suit brought by 
Robert Kenny to enjoin the proposed transfer of the assets of the 
Farnsworth Television & Radio Corporation to this corporation. An- 
other action brought by Harry Hecht, another stockholder, to recover 
damages was also dismissed at the same -time. 

Holding that there was no “inkling of fraud, impropriety or over- 
reaching upon the part of either Farnsworth or I. T: & T. in the 
negotiations which commenced in January and February of 1949,” 
Judge -Botein noted that Mr. Kernny ‘‘has faiied completely to sustain 
his burden of establishing that there was any disparity, great or 
small, between value and purchase price of the Farnsworth business.” 
He also dismissed charges made by Mr. enny that the proxy state- 





ment issued by Farnsworth to its stockholders was. misleading. 
“I find that the proxy statement is not misleading,’’ Judge Botein 
stated, ‘as to any material facts, and represents a full and ample 


disclosure of all material facts necessary to afford stockholders ari 
opportunity to arrive at a knowledgeable decision.’’ ; 

In the concluding sections of his opinion, Judge Botein noted, 
“it is significant that although the plaintiff stated that he had 
instructed his atterneys to explore every possible alternative to the 
transfer herein, none has emerged.”’ 

The special stockholders’ meeting of Farnsworth Television & Radio 
Corp., criginally scheduled for April 14, on April 19 was again ad- 
journed, this time until April 27. 

The meeting had been called to obtain stockholders’ approval of a 
proposal to sell the company to International Telephone & Telegraph 
Corp. on the basis of one share of I. T. & T. stock for each 12 shares 
of Farnswo;th. 

It was stated that the company has enough proxies to constitute a 
quorum for the meeting but not enough to approve the merger. The 
adjournments have been made to give the management more time 
to get the required number of proxies for approval.—vV. 169, p. 804. 


Interstate Power Co.—To Borrow— 


. The company has received SEC authorization to borrow for con- 
struction purposes not to exceed $1,900,000 from Chase National Bank; 
New York, and Manufacturers Trust Co. 

The notes would bear interest at 3°° and mature on or before 
June 30, 1950, and would be collateralized by an equal amount of 
first mortgage bonds, 442 series due 1978. : . 

At the request of the company, the Commission reserved jurisdiction 
over an additional $500,000 of borrowings contemplated by the middle 
of December, 1949.—V. 169, p. 1562. P 


Investors Mutual, Inc.—Semi-Annual Report— 








6 Months Ended March 31— 1949 1948 1947 
Cash dividends on stocks____ .. $3,366,563 $2,560,152 $1,977,845 
Interest on bonds 310,333 244,866 169,180 
Dividends in stock 172,242 Pa ae A pT 
Other income __ 3,938 23,882 23,263 

Total income Bo Stott Mareen $3,853,076 $2,828,899 $2,170,287 
Total expenses _ i a 375,461 308,939 268,309 

Net income (excl. of net realized 

gain on investments) _____ $3,477,615 $2,519,960 $1,901,978 
Net realized gain on investments - *6,193 535,082 370,645 
Dividends ‘paid: 2. 2 3,023,436 2,261,959 1,850,286 

*Loss. 

BALANCE SHEET, MARCH 31, 1949 

ASSETS—Investments in securities—at market quotations (cost, 


$134,696,279), $133,081,159; cash in bank on demand deposit, $4,256,- 
852; dividends and accrued interest receivable, $810,255: due from 
brokers for securities sold, $395,193; furniture and fixtures (nominal 
value), $1; total, $138,543,459. 

LIABILITIES—Due to brokers for securities purchased, $604,525: 
dividend payable April 21, 1949, $1,669,435; accrued expenses, $37,066: 
capital stock (par $1), $11,924,535; paid-in surplus, $125,386,431; 
undistributed net income (exclusive of net realized gaim on invest- 
ments), $454,178; undistributed net realized gain on investments, 
$82,410; unrealized depreciation on investménts, Dr$1,615,121; total, 
$138,543,459.—-V. 169, p. 1334. 


Jim Brown Stores, Inc.—Listing— Acquisition— 

The New York Curb Exchange on April 20 approved: for listing 2,600 
additional shares of $1 par value common stock to be issued as part 
of the purchase price of Brown Tire & Supply Co., Memphis, Tenn. 
—V. 168, p. 1583. 


Kansas City Power & Light Co. — Reclassification of 
Common Stock, Etc.— 

The North American Co. plans distribution to its stockholders of 
the company’s complete holdings of Kansas City Power & Light Co. 
common stock, Herbert C. Freeman, President of North American Co., 
announced on April 15. The distribution is contingent upon approval 
by. the regulatory authorities and receipt of the Kansas City Power 
stock from North American Light & Power Co. in liquidation of that 
company. 

Following a reclassification of Kansas City Power & Light's out- 
Standing 3,800,000 shares of $5 par value common into 2,143,158 shares 
of $8.50 par value.common, North American Co. proposes to distribute 
on July 1 the new ccmmen of Kansas City Power to North American 
stockholders at the rate of one share of Kansas for each four shares 
of North American common held of record June 3. 

No fractional shares of Kansas City Power stock will be issued 
in connection with the distribution. Instead, North American will 
distribute fractional scrip which may be assembled and exchanged 
for full shares until June 30, 1950—V. 168, p. 2432. 


Kansas City Seuthern Ry.— Earnings— 
Period End. Mar. 31— 1949—Month— 1948 1949—3 Mos.—1948 





Ry. oper. revenues $3,490;344 $3,302,524 $10,104,312 $9,704,039 
Ry. oper, expenses _ 1,903,863 1,811,201 5,541,441 5,402,359 
Federal income taxes 400,000 400,000 1,125,000 1,100,006 
Other ry. tax accruals. 175,000 173,000 500,000 543,000 
Equip. rents (net Dri__ 194,309 116,235 544,976 404,687 
Jt. facil. rénts (met) Dr7,065 Dr6,123 Cr8,927 Dri9,771 

Net ry. oper, income $810,102 $793,965 $2,401,823 . $2,234,213 


EARNINGS OF LOUISIANA & ARKANSAS RY. 
(Separately-operated subsidiary) 


Period End. Mar. 31— 1949—Month—1949 1949—-3 Mos.—- 1948 





Ry. oper. revenues_ $1,634,607 $1,594,445 $4,562,963 $4,569,290 
Ry. oper. expenses 1,000,606 937,278 2,943,247 2,672,676 
Federal income taxes 171,000 192,400 386,000 354,400 
Other ry. tax accruals_ 79,540 86,387 240,456 257,405 
Equip. rents (net Dr). 57,644 113,568 173,471 311,656 
Jt. facil. rents (net Dr) 16,577 15,861 43,964 48,264 

Net ry. oper. income_ $309,239 $248,931 $770,625 $724,889 


-V. 169, p. 1227. 
Kentucky Utilities €o.—Exempted from Holding Act 


In a decision announced April 20, the SEC exempted company 
and its subsidiaries from al provisions of the Holding Company Act. 

In January, The Middle West Corp. distributed to its common 
stockholders its holdings of 1,655,000 shares (all) of the common 
stock ($10 par) of Kentucky Utilities. 

Kentucky Utilities is both an operating public utility and a holding 
company. It owns all of the outstanding securities of three small 
rublic utility subsidiaries, Old Dominien» Power Co., Dixie Power & 
Light Co. and South Fulton Light & Power Co. The Commission found 
that Kentucky Utilities ‘‘is predominantly a public utility company 
whose operations as such do not extend beyond the state in which 
it is organized and states contiguous thereto.’’ The company con-+ 
templates the sale of its gas properties, located at Shelbyville and 
Paducah.—-V. 169, p. 602. 


Kentucky & West Virginia Power €o., Inc.—Financing 


Proposals— 

The company and its parent American Gas & Electric Co have 
applied to the SEC for an order authorizing: 

(1) The issuance by Kentucky to American of 372,040 additional 
common .shares in exchange. for $8,499,000 of first mortgage gold 
‘bonds, - 5”, series, due 1956, and 8,020 shares of 6‘. cumulative pre- 
ferred stock ($100 par). Of the new common, 32,080 shares are to be 
issued in exchange for the preferred stock and 339,960 in exchange 
for the bonds. Such old bonds and preferred:stock are to be cancelled. 

(2) The issuance ahd sale by Kentucky to the public of $10,000,000 
of first mortgage bonds (‘to be offered at competitive bidding). 

(3)- The prepayment by Kentucky without premium of $5,500,000 of 
notes payable to banks. 

The remaining proceeds of the bond sale will be added to Kentucky's 
treasury funds and, together with other funds, will be used for con- 
struction purposes. , 

The SEC has given interested persons until April 26 to request a 
hearing.—V. 169, p. 1562. 


Kinse! Drug €o. (Mich.)—Earnings— 


Calendar Years— 1948 1947 1946 
Net profit after taxes $119,804 $148,272 $146,707 
Earnings per share $0.14 $0.18 $0.12 


Sales for 1948 were $6,314,147 compared with 1947 sales of $5,971,891 

Stockholders received dividends of 7%2c per share in 1948. During 
1947 they received 5s per share. 

Further growth of the store chain was reported by H. A. Kinsel, 
President. One new store was opened March 9, 1949, and a second 
new store is about to open. Completion of the company’s moderniza- 
tion plans for all present stores was also reported. 

A new modern warehouse and general office facilities are being 
constructed for September occupancy. Present quarters were solid to 
the state who required the location for highway purposes. 

Mr. Kinsel also stated that increased sales were continuing in the 
early months of 1949.—V. 167, p. 1923. 


Kropp Forge Co.—Sales and Earnings Increased— 


6 Months Ended Jan. 31— 1949 1948 
Net sales _.____ papi $3,239,557 $2,945,045 
Profits before taxes_ 151,759 97,471 
Earnings per share__ $0.19 $0.12 
—V. 168, p. 848. 

Lake Shore Mines Ltd.—Operations— 

The company’s mill for the three months ended March 31, 1949, 
treated 94,590 tons of dry ore, recovering $1,492,294. 

During the three months. ended March 31, 1948, the mill treated 


79,356 tons of dry 
V. 169, p. 378. 


ore, recovering $1,125,785, including premium.— 


(James) Lees & Sons Co.—Quarterly Sales— 


Three Months Ended— Apr. 2,,°49 Mar. 31,'48 
Net sales _ $12,630,817 $12,913,455 
—V. 169, p. 499. 


Link-Belt Co.—Registers Stock— 


The company on April 18 filed a registration statement with the 
SEC covering a proposed offering of 11,196 shares of common stock 
(no pat) to a selected group of officers and employees of the com- 
pany and its subsidiaries, The stock is to be offered for subscription 
at $55 per share. No underwriting is involved. The closing price for 
the stock on the New York Stock Exchange on April 12, 1949, was $65 
per share. 

The offer was voted by the company’s board of directors at a 
meeting held March 29, 1949, as ‘‘for the best interests of the 
company.’’—V. 168, p. 2686. 


Lion Oil Co.—Stock Distribution— 


An amendment to the Articles of Incorperation was filed on April 22, 
1949, pursuant to which each share of stock, of no par value, will be 
changed into two shares of stock, of no par value, by the distribution 
on May 4, 1949, of one additional share to holders of each share of 
record at thé close of business on April 22, 1949. 

The New York Stock Exchange directs that the shares of stock be not 
quoted ex said distribution until further notice; and that all certificates 
delivered after April 22, 1949, must be accompanied by due-bills.— 
V. 169, p. 1669. 


Lorain (Ohio) Telephone Co.—Files With SEC— 

The company on April 11°filed a letter of notification with the SEC 
for 7,500 shares (no par) common to be offered at $20 per share with- 
out underwriting. Proceeds will be used to reimburse treasury for out- 
lays for property additions.—V, 165, p. 2927. 


Louisiana & Arkansas Ry.—March Earnings— 
See Kansas City Southern Ry. above.—V. 169, p. 1453. 


Louisiana Power & Light Co.—Earnings— 
Period End. Feb. 26— 1949.—_Month—1948 1949—12 Mos.—1948 














Operating revenues_ $1,689,803 $1,602,497 $18,970,316 $16,050,982 
Oper. expenses & taxes_ 1,410,538 1,334,970 16,083,817 13,609,042 
Inc. from plant leased 
se : eeu $ Pee eee a ae ee Dr69 
Operating income ____ $279,265 $267,527 $2;886,499 $2,441,871 
Other income net______ 70 109 69,242 10,297 
Gross income________ $279,335 $267,€36 $2,955,741 $2.452,1628 
Int. & other deduc. inet) 62,666 2,841 813,157 510,449 
Net income__-_-_-_- : $210,669 $224,795 $2,142,584. $1,941,719- 
Dividends applic. to. pfd. stock for the period__ 356,532 356,532 
Bmiance _.... wn or ip sn etanibertivdaceastiable alisiedeDiniious ct, Saye See 


—V. 169, p. 1228. 











Volume 169 Number 4797 


THE COMMERCIAL & FINANCIAL CHRONICLE 


13 


(1781) 





Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended April 16, 1949, 
totaled 36,578,000 kwh., as compared with 34,224,000 kwh. for the 
corresponding week last year, an increase of 6.9% .—V. 169, p. 1670. 


Luther College, Decorah, lowa—Bonds Offered—B. C. 
Ziegler & Co., West Bend, Wis., are offering $280,000 
first mortgage (3-344-35°4%) serial bonds, series A, at 
prices ranging from 100% to 101, according to maturity. 

Dated Feb. 1, 1949; due semi-annvally Oct. 1, 1950, April 1, 1964. 
Principal and interest payable April 1 and Oct. 1 at First National 
Bank of West Bend, West Bend, Wis., corporate trustee: , 

The net proceeds will be used to complete payment of the cost o 
constructing the center and west wings of the new Luther College 
women’s domitory building. 


McClanahan Oil Co.—Exchange of Stock— 


The company has issued in exchange for 473,906 shares of Great 
Lakes Chemical Corp. 236,953 shares of capital stock (par $1) on the 
basis of one McClanahan for two Great Lakes, and the balance of 
the shares (13,047) registered with the SEC has been de-registered. 
-—V. 169, p. 907. 


McGraw Electric Co.—To Increase Common Stock— 


The stockholders on May 16 will consider increasing the authorized 
common stock from 750,000 shares to 1,500,000 shares.—V. 169, p. 7. 


MePhail Candy Corp. (& Wholly-Owned Subs.)— 


11 Mos. End. 9 Mos. End. 

Feb. 28,49 Dec. 31,48 

Sales eect ea $4,440,634 $3,814,634 
weet Predit. after tanté 2 103,613 59,335 

Net asset value per preferred share as at Feb. 28, 1949 was $44.17, 
and per common share $3.23. 

Since Dec. 31, 1948, a $300,000 bank loan has been repaid. On ihe 
later date current assets were $1,805,054, and current liabilities were 
$590,717, leaving net working capital of $1,214,337. 

J. Marion Martin has resigned as Executive Vice-President, but will 
continue as a director. Clifford Williams, Jr., has been elected Assis- 
tant Secretary. 

The Chicago Ill.) plant, which showed a loss of $106,802 for ihe 
nine months ended Dec. 31, 1948, was closed as of Jan. 31, 1949. ‘The 
small plants at Atlanta and Jacksonville, Fla., were closed some time 
ago.—V. 167, p. 1153. 


(R. H.) Macy & Co., Inc.—Permanent Debs. Ready— 


Temporary 25-year 2%‘ sinking fund debentures, due 1972, may now 
be exchanged for permanent debentures at the office of J. P. Morgan & 
Co. Incorporated, 23 Wall St., New York, N. Y.—V. 169, p. 1563. 


Maine Central RR.—Record Operating Revenue Re- 
ported in 1948— 


The highest operating revenue in the history of this company was re- 
vealed in the 88th annual report to stockholders. 

Freight revenue for 1948 was $22,867,055 (17.4% above 1947). Pas- 
senger revenue for the year was $2,186,610, a decrease of $221,685 (or 
9.20), as compared with 1947, reflecting the higher fares effective in 
1948. The report shows that net railway operating income, from which 
fixed charges must be paid before arriving at net income, was a return 
of 4.23’. on property investment, less recorded depreciation and amor- 
tization, and including inventory and working cash. While this is an 
improvement over the 3.77‘ earned in 1947. the report states that this 
is still far short of 6’% which is considered an adequate return. 

Railway tax accruals for the year were $2,669,954, an increase of 
$500,317 over 1947. This means that taxes took practically 10 cents 
out of each operating revenue dollar, nearly twice as much as the 5.15 
cents of each dollar which was left as net income after charges. Fed- 
eral income taxes amounted to £1,036,631 and Railroad Retirement and 
Unemployment Compensation taxes totalled $670,330. The State of 
Maine excise tax was $782,707, an increase over 1947 of $98,129. Mu- 
nicipal and other taxes amounted to $180,285. 

Mail revenue Was $766,973, an increase of 9.3‘. This was due chiefly 
to increased volume, as the 25‘; emergency increase in mail pay granted 
by the Interstate Commerce Commission in February, 1947 is still in 
effect, pending final decision on the carrier's petition for a greater 
increase, 


Three 2,000 h. p. passenger, and six 1.500 h. p. freight Diesel loco- 
motives were received by the railroad during 1948, and the delivery of 
eight Desel road switchers was made in early 1949. The program of 
applying improved air brakes to freight cars, as ordered by the Inter- 
State Commerce Commission to-be done by Jan. 1, 1950, is nearing cOm- 
pletion, 94.5% of interchange freight cars having been so equipped on 
Dec. 31, 1948.—V. 169, p. 1453. 


Merck & Co., Inc. — Preferred Stock Offered—Gold- 
man, Sachs & Co. and Lehman Brothers jointly headed 
an underwriting group that offered publicly, April 21, 
70,000 shares of $4 cumulative convertible second pre- 
ferred stock (no per) at $102.75 a share. 


The new preferred will be redeemable at $107.75 per share prior to 

Jan. 1, 1950, at $106.75 per share on or after Jan. 1. 1950 and prior 
to Jan. 1, 1951, with successive reductions of $1 per share on Jan. 1, 
1951, and on each second Jan. 1, thereafter, to $102.75 per share. 
. The $4 cumulative convertible second preferred stock is convertible 
into common stock at the rate of three shares of common stock for 
each share of cumulative convertible second preferred stock. Transfer 
agent, Lawyers Trust Co., New York. Registrar, Central Hanover Bank 
é& Trust Co., New York. 


LISTING—company has applied for the listing of these shares on 
the New York Stock Exchange. 


HISTORY AND BUSINESS—Company is the outgrowth of two sepa- 
rate businesses in the fine and medicinal chemical field conducted for 
many years under the name Merck and the name Powers-Weightman- 
Rosengarten prior to the combination of the businesses in 1927. The 
present company was incorporated in New Jersey on Dec. 27, 1934. 

The company is engaged primarily in the manufacture, processing, 
or purchase, and the distribution, of fine and medicinal] chemicals and 
drugs, and is the principal long-line house in this field. Approximately 
1,000 individual chemicals and drugs are sold in various forms, grades 
and packages. The products of the company are used primarily for 
medicinal, nutritional], industrial, laboratory, photographic and elec- 
tronic purposes, meeting the exacting standards required for these 
uses. The company, as a manufacturer of fine and medicinal chemi- 
cals, is to be distinguished from manufacturers of heavy chemicals 
and from manufacturers of pharmaceutical prcducts. Many of the 
_pharmaceutical manufacturers are among the larger customers of the 
company, although they compete in the manufacture and sale of cer- 
tain important products, particularly antibiotics. Merck & Co., Ltd,, 
the company's only manufaeturing subsidiary, conducts a generally 
similar business in Canada, 

PURPOSE—The net proceeds will initially be added to genera) funds 
of the company which will bé available for capital expenditures, work- 
ing capital, and other corporate purposes. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Notes payable (124°) due Dec. 31, 1952 $5,000,000 $5,000,000 
Cumul. pfd. stock (no par)... 150,000 shs. 
$3.50 cumulative pfd. stock ___ =a 120,000 shs. 
Cumul. conv. 2nd pfd. stock (no par) 100,000 shs. 
$4 cumul. conv. 2nd pfd. stock_- oa *70,000 shs. 
Common stock (par 50c)_._._.._____ +3,000,000 shs. 2,200,000 shs. 


*Tnitial series authorized by the board of directors on April 20, 1949. 
*Upon issuance of the shares now offered 210,000 shares of common 
stock will be initially reserved for their conversion. " 


NOTE—On April 19, 1949 the stockholders voted to increase ihe 


autherized common stock from. 1,200,000 shares (par $1) to 3,000,000 
shares ‘pat 50c) the outstanding comommn stock from 1,100,000 shares 
to 2,200,000 shares by a 2-for-1 split-up, and authorized an issue cf 
preferred 


100,000 shares of cumulative convertible second stock. 





UNDERWRITERS—The names of the underwriters and the number 
of shares to be purchased by each are as follows: 


. No. of Shs. No. of Shs. 
Goldman, Sachs & Co.____ 7,125 Lee. Higginsen Corp.___.___ 1,500 
Lehman Brothers ___-_--__ 7,125 Merrill Lynch, Pierce, Fen- 
Baker, Weeks’& Harden____ 1,000 ner &. Beane: -.___.-=_.. 2,500 
Blunt Ellis & Simmons____ 500 W. H. Newbald’s Son & Co. 1,000 
Blyth & Co., Inc:__________ 3,000 Piper, Jaffray & Hopwood__ 1,500 
E. W. Clark & Co.________- 1,000 E. H. Schneider and Co... 500 
Drexel & Co.__.______.___ 2,500 . Shields & Company____°__ 1,560 
Eastman, Dillon & Co.___-_ 2,500 Smith, Barney. & Co:______ 3,000 
The First Boston Corp.____ 3,500 Smith, Moore & Co.__-____ 500 

. Gerstley, Sunstein & Co.___ 500 Stone & Websier Securities 
Glore, Forgan & Co._.__-__ 2,500 Cate 5-2 
Harriman Ripley & Co., Inc. 3,500 Spencer Trask & Co.______ 1,250 
Hemphill, Neyes & Co._____ 1,500 Union Securities Corp.____. 3,000 
Hornblower & Weeks___-__ 1,500 G. H. Walker &. Co._______ 1,000 
Kidder, Peabody & Co...__ 2,500 Wertheim & Co.__.-_______ 2,500 
Kuhn, Loeb & Co._________ 3,500 White, Weld & Co.____---- 2,500 
Laird, Bissell & Meeds____ 1,000 


—V. 169, p. 1563. 


Merritt-Chapman & Scott Corp.—Compromise Reached 


The management and an independent stockholders’ committee reached 
a. compromise settling a contest for control of the company, according 
to a’ joint letter to stockholders signed by F. E, Lyford, T. A. Seott 
and members of the independent committee headed by S. P. Fink of 
Hirsch & Co., investment bankers, New York, N. Y. - 


It will be presented for stockholder approval at the adjourned annual 
meeting to be held May 4. The meeting had earlier been adjourned 
from April 5 to April 25. 

The agreement provided for an amendment to the by-laws increasing 
the number of directors tou 21 from 13. Stockholders will vote on a 
new slate of directors composed of the 13 nominees of the stockholders’ 
committee: and of eight nominees of the management. This division 
was determined by a count of votes April 19 which showed the nomi- 
nees of the committee received ‘‘a gueater number of votes than the 
nominees of the management.”’ 

The letter to stockholders said: ‘‘The members of the composite slate 
have indicated their intention of electing T. A. Scott as Chairman of 
the board; Carl Henry Cetter as President; Chester A. Beckley as one 
of the Vice-Presidents and Raymond F. Kopp as Treasurer.’’ Messrs. 
Scott, Beckley and Kopp now hold these offices. 

F. E. Lyford, President, has submitted his resignation.effective on 
the date when the new board shall be elected, Edward L. Bernays, 
Jansen Noyes, Robert D. Scott and Roger Williams, who were on the 
management slate,-have declared they are no longer candidates for 
election as directors, the letter said. 

The new slate-of nominees for election to the board are as follows: 
Chester. A. Beckley, Herbert F. Boynton, James A. Burden, Carl Henry 
Cotter, Sol P. Fink, Paul H. Hershey, Louis F. Hewett, Richard C. 
Hollyday, William H. Kasten, Raymond F. Kopp, Jess Larson, Harmon 
Lewis, John G. Masoni, Edward D. Mitchell, Hubert F. O’Brien, Charles 
H. Sells, D,. Mallory Stephens, Thomas A, Scott, Dr. Irving R. Taber- 
shaw, William B. Thempson and Louis E. Wolfson.—V. 169, p. 1563. . 


Mid-Continent Airlines, Inc.—Acquisition— 


J, W. Miller, President, on April 15 announced that the feeder 
air route structure of Parks Air Lines, Inc., East St. Louis, Dl., will 
become a wholly-owned subsidiary of Mid-Continent Airlines under a 
contemplated agreement to be entered into by the two companies, 
subject to Civil Aeromautics Board approval. Parks Air Lines’ cer- 
tificates cover some 4,000 route miles in eleven Midwestern states. 

Mr. Miller stated that Oliver.L, Parks, President of Parks Air Lines, 
would retain his interest in the company and serve on the board of 
directors of both corporate carriers, He also pointed out that the 
Mid-Continent subsidiary would continue to be known as Parks Air 
Lines, 

Under the proposed plan, the subsidiary company initially. would 
begin operations into Chicago over two separate route segments-— 
one from Sioux City and the other from St. Louis: The latter two 
cities presently are served by Mid-Continent. Service over Parks Air 
Lines’ other certified teeder routes would tollow at the earliest prac- 
ticable time, Mr. Miller stated.—V. 169, p. 1563. 


Midland RR. Co. of New Jersey—Interest— 


Pursuant to order of the U. S. District Court for the District of New 
Jersey, dated April 4, 1949, payment of interest of $57.65 per $1,000 
bond will be made beginning May 2, 1949, on the extended first mort- 
gage bonds, 5‘., due 1940, on presentation of bonds for stamping. 

The New York Stock Exchange directs that the bonds be quoted ex- 
interest $57.65 per $1,000 bond on May 2, 1949; and that the bonds 
shall continue to be dealt in ‘‘flat,’’ and to be a delivery in settlement 
of Exchange contracts made beginning May 2, 1949, must be stamped to 
indicate the above payment and must carry the Oct. 1, 1937, and sub- 
sequent coupons. 

Interest is payable at the office of the New York, Susquehanna & 
Western RR. Co., in Paterson, N. J.—-V. 165, p. 2280. 


Mining Corp. of Canada, Ltd.—Resumes Dividend— 


The directors on April 14 declared an interim dividend of 15 cents 
per share on the capital stock, payable June 30 to holders of record 
May 31. This is the first distribution to be made since December, 
1929, when 12'2 cents per share was disbursed. 

J. H. C. Waite, President, said. “It is the present intention to pay 
a further interim dividend of 15 cents next December.’’ He added 
that he would like to see dividends placed on an interim quarterly 
basis and this matter will come uv for consideration by the directors 
early next year.—V,. 163, p. 1570. 


Minneapolis Gas Co.—Stockholders’ Rights— 

The directors have fixed the close of business April 20 as the record 
date for common siockholders entitled to subscribe to additional 
common shares, at $11 a share, in the ratio of one new share for 
each 10 held.—vV. 169, p. 1454. 


Mississippi Power Co.—Earnings— 


Period End. Feb. 28-—— 1949—-Month—-1948 1949-12 Mos.—1948 











Gross revenue $630,249 $644,179 $7,708;735 $7,386,087 
Operating expenses 280,216 292,867 3,584,714 3,363 566 
Prov. for depreciation__ 62,500 53,416 659,166 578,500 
Amort. of plant acqui- 

sition adjusiments_- 9.233 9,233 110,796 110,796 
General taxes- I 150,701 149,785 § 983,609 802,917 
Federal income taxes___{ | 785,080 687,890 

Gross income_-_- ‘ $127.599 $128.276 $1ARS.ACR $1649 497 
Int. on long-term debt_ 33,291 28,356 368,697 311,322 
Amort. of debt —disc., 

prem. and exp. (Cr)_ 201 297 - 3,049 3,918 
Other deductions______- Cr8.391 1,036 Cr34,541 Cr54,311 

Net income______--_-_~ $102,900 $109,781 $1,254,261 $1,389,324 
Divs. on pfd. stock____~ 7,704 7,704 92,455 103,193 

Balances Lak ci $95,195 $102,076 $1,161;806 $1,286,131 


—V. 169, p. 1670. 


Mississippi Power & Light Co.—Earnings— 
Period End. Feb. 28— 1949—Month—1948 1949-12 Mos.—1948 














Operating revenues $1,683,453 $1,617,075 $16,822,947 $14,847,117 
Oper. expenses & taxes 1.328,247 1,282,265 13,859,205 12,300,788 
Net. oper. revenues. _- $355,206 $334,710 $2,963,742 $2,546,329 
Other income __-_-_ Stine 20 3,232 2,028 . 3,801 
- Gross ineome____--__~ $355,226 $337,942 $2,965,770 $2,550,;130 
Int. & other deduc. (net) 94,972 83,242 826,620 820,209 
Net income._______ $260,254 $254,700 $2,139,150 $1,729,921 
Dividends applic. to pfd. stock for the period_- 266,856 266,856 
Balance Ai. Bt oe $1,872,294 $1,463,065 


—V. 169, p. 1671. 





Mississippi River Fuel Corp. — Amends Registration 
Statement—United Gas Corp. to Sell Holdings— 


The corporation filed April 15 with the SEC an amendment to fits 
registration statement, increasing the number of shares of common 
stock to be offered to a total-of 633,298 shares. Of the total, 327,640 
shares represent an offering to stockholders of record April 12 on 
the basis of one new share for each two shares presently held. The 
balance of 305,688 shares will be sold by United Gas Corp. and 
represents that company’s total holdings in Mississippi River Fuel 
Corp. : 

Dillon, Read. & Co. Inc, and Union Securities Corp, are named as 
principal underwriters for beth offerings, and have formed a nation- 
vide group of more than 70 investment banking firms to handle this 
issue.—V. 169, p. 1454. 


Missouri-Kansas-Texas RR. — Stockholders’ Suit Dis- 
missed— 

Donald V. Fraser, President of the company, announced April 15 
that the stockholders’ suit brought by Charles F. Henry, H: Burton 
Schatz, William J. Pancoe, Frank Kamen, Morris Minkus, Sam Handej- 
man, Samuel J. Rosenblatt, Samuel S. Malkus, and T. J. MeGuire 
cof Chicago, Ill., and Howard D. McGeorge of Summit, N. J., against 
Raymond J. Morfa, of Dallas, Texas, Edward N. Claughton, Florida 
National Bank & Trust Co., of Miama, Fla., and Missouri-Kansas- 
Texas RR. was dismissed April 15 by Hon. Samuel H. Kaufman, Judge 
of the U. S. District Court, on application of plaintiffs’ attorneys, 
Joseph M. Cohen of New York City and Mort D. Goldberg of Chicago, 
Thi. , 

Prior to. the hearing on plaintiffs’ application to dismiss, affidavit 
denying the charges of fraud and conspiracy to illegally profit in the 
purchase and sale of mortgage bonds of Missouri-Kansas-Texas RR. 
had been filed by R. J. Morfa, Chairman of the board, and the 
remaining defendants, and an early hearing demanded by their re- 
spective counsel, Messrs, White & Case of New York City and Charles 
S. Burg and Walter R. Mayne of St. Louis, Mo., President Fraser 
said, : ‘. 
At the hearing on plaintiffs’ voluntary action to dismiss their suit, 


the Court was advised, Fraser declared, “‘that no settlement of any 


sort had been made or would be made with any of the plaintiffs or 


their attorneys, and that a complete investigation of the case under- 


taken at the direction of the board of directors of the Missouri-Kansas- 
Texas RR. had shown that the charges were completely unfounded and 
without merit.”—V. 169, p. 1671. 


Missouri Pacific RR.—Annual Meeting May 10— 
The annual meeting of the stockholders will be held on May 10. 


_Stockholders- of record April 11, 1949, will be entitled to vote. 


In addition to the proxy soliciting material filed with the New 
York Stock Exchange by the management, there have been filed with 
the Exchange copies of proxy soliciting material by & non-manage- 
ment and independent proxy committee, consisting of Edwin B. McCon- 
ville and R. Harland Shaw. 


Equipment Trust Certificates Authorized— " 


The ICC on April 11 authorized the company to assume obligation 
and liability, as guarantor, in respect of not exceeding $4,320,000 of 
equipment trust certificates, series LL, to be issued by the New York - 
Trust Co., as trustee, and sold at 99.511 and accrued dividends in 
connection with the procurement of certain equipment.—V. 169, 
p. 1671. 


Monarch Machine Tool Co.—Common Shares Offered 
—F. Eberstadt & Co., New York, and Prescott, Hawley, 
Shepard & Co., Inc., Cleveland, on April 21, offered 23,- 
060 shares of common stock (no par) at $23.50 per share. 
‘The shares offered are outstanding and are being sold by 
certain shareholders.—V. 168, p. 1675. 


Montana Power Co.—Earnings— ° 


‘ 
Period End. Feb. 25— 1949—-Month—1948 1949—-12 Mos.—1948 














Operating revenues- -_-_- $2.273,549 $2,031,121 $22,559,572 $20,733,102 
Oper. expenses & iaxes_ 1,485,637 1,233,473 14,896,432 13,029,374 
Net cper. revenues $787,912 $797.643 $7,663,140 $7,703,727 
Other income (net)_--- 93,937 1,392 166,186 69,7324 
Gross income__--~-- $881,849 $799,035 $7,829,326 $7,773,459 
Int. & other.deduc. (net) 78,480 87,989 1,066,506 1,131,529 
Net income-__-_-_.-- $803,369 $711,046 $6,762,820 $6,641,939 
Dividends applic. to pfd. stock for the period_- 957,534 957,534 
Balance --_-- a aa ere | 


—V, 169, p. 1229. 


Motorola, Inc.—Television Sales Tripled— 
Sales of television receivers by this corporation during the first 
quarter of 1949 were three times greater than sales for the cory 
responding quarter of 1948, it was announced on April 20, by W. H. 
Stellner, Vice-President in charge of merchandising. 
' “Bach week during this first quarter has seen Motorola reaching 4 
new television sales peak,’’ Mr. Stellner stated. 

He went on to say that indications were that Motorola, which also 
‘is a leading manufacturer of radio and communications equipment, 
would realize half of its total sales. volume in 1949 through sales of 
television receivers. 

“Only the continuing shortage of cathode ray picture tubes has 
prevented Motorola, Inc., from attaining even greater television sales 
figures,” Mr. Stellner stated. ‘‘The demand for our television receivers 
has exceeded our production, which, in turn, has been controlled by 
the still insufficient supply of picture tubes. We at Motorola are 
hopeful that this shortage will be overcome this summer.’ . 


Introduces Smallest Portable Radio-Phonograph— 

The smallest lightest. weight portable radio-phonograph set yet manu- 
factured, weighing 12 pounds, has been introduced by this corporation, 
it was announced on April 21. . 

Specially designed for the new 45 RPM records, the set is less than 
a foot wide, only 1342 inches long and 7 inches deep. Nevertheless, 
it can accommodate eight records for 40 minutes of continuous music 
and has a record storage space in the lid. Known as Motorola 
659F11, the new set comes. in a smart luggage-type case with a plastic 
handle. It sells for $69.95. . 

The extreme compactness of the new model is made possible througtl 
the use of the latest type miniature tubes and a specially designed 
permiability tuned IF transformer system. A beam power pentode oub- 
put provides exceptional reproduction for both AM radio and records, 
The PM speaker uses an Alnico No. 5 magnet and is acoustically 
matched to the cabinet enclosure. 


Expands Communications Division— 
To meet the increasing demands in the eastern area for Motorola 
communicatioins and remote supervisory control equipment, this cor- 
poration has opened a second region in the New York-New England. 
area, it was announced on April 18 by Gene Goebel, Sales Manager cP. 
the company’s Communications and Electronics Division. 7 
P. R. Kendal! will be Regional Manager for Maine, Machachusett 
New Hampshire, Vermont and New York State, excepting the metro- 

politan New York City area. 

Lowell E. White has been appointed Manager of the region consisting 
of Rhode Island, Connecticut, New Jersey and the metr New 
York City area. Mr. White was advanced from Zone Manager of Come 
munication in Alabama. j 

In Mr. White’s new region, Motorola has just installed a 
Statewide two-way radio communication system for New Jersey's Divi- 
sion of Forestry. This system is divided into three areas and operation 


throughout the entire State is supervised at Trenton, N. J., by means 
of Automatic Motorola Relay Stations.—V. 169, p. 1671. 
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Murray Corp. of America—Earnings— 


6 Months Ended— Feb. 28,'49 Feb. 29, '48 Feb. 28, '47 
RES i SGA ES al ola Se $48,653,239 $44,284,654 $29,802,406 





Miscellaneous income —.___..____~_ 13,478 30,512 35,421 

, . ee A TERN Wee AP Soe $48,666,717 $44,315,166 $29,837,827 
Cost of producis sold__.__.___._._____ 44,205,356 41,083,638 27,167,872 
Deprec. & amortiz. of plant & equip. 670,983 ° . 
Administrative and general expense 1,041,524 703,050 557,876 
litte ine ean “at 15,675 28,488 14,560 
Federal taxes on income______-_-_- 1,378,000 909,000 795,000 





$2,355,179 $1,590,990 $1,302,519 


SE ae 
Common shares outstanding-. . 950,615 950,615 950,615 
Earnings per common share__--_--- $2.37 $1.56 $1.26 
*Provision for depreciation of property, plant and equipment 


amounted to $544,285 in 1948 ‘including $114,229 for amortization of 
leasehold improvements) and $355,488 in 1947 (including $23,341 for 
amortization of leasehold improvements. 


Bank Loans Repaid— 

The corporation’s bank loans, amounting to $5,000,000 as shown on 
the year-end report have been paid and no loans were outstanding at 
April 14, 1949.—V. 169, p. 500. 


Mutual Broadcasting System, Inc., N. Y.—New Officials 

Prank K. White, President of Columbia Records, Inc., has been 
elected President, effective May 1, 1949, succeeding Edgar Kobak. 
Theodore C. Streibert, President of Radio Station WOR, becomes 
Chairmen of the Board, succeeding Lewis Allen Weiss, who is Presi- 
dent of Don Lee Broadca*ting System in Hollywood, Calif. Thomas 
O'Neill of the Yankee Network in Boston, has been named Vice- 
Chairman of the Board, succeeding Mr. Streibert. Eibert M. Antrim 
of Station WGN of Chicago, was reelected Secretary. The following 
were elected Vice-Pre-idents: Zendon C. Barnes, Adolph N. Hult, 
EB. P. H. James, A. A. Schechter, Robert A. Schmid and Ear] Johnson. 
—V. 160, pp. 2649 and 1865. 


Nashville Corp.—Votes Transfer of Assets— 

The stockholders cn April 20 approved a plan of complete liquida- 
tion and dissoluiion of the corporation. Avco Manufacturing Corp. 
directly owns 817,482 shares (29.60) of Nashville Corp. capital stock 
of $1 par value of a total of 820,834 shares outstanding.—V. 166, 
p. 1995. 


National Bellas Hess, Inc.—March Sales Up 22%— 
Period End. Mar.31—  1949—Month—1948  1949—8 Mos.—1948 
Sales_..__...__________ $3,818,619 $3,129,754 $22,631,317 $17,007,968 
—V. 168, p. 2688. 


National Dairy Products Corp.—Definitive Debentures 

Temporary 3% debeniures due 1970 may now be exchanged for 
permanent debentures at the Manufacturers Trust Co., trustee, New 
York, N. Y.—V. 169, p. 1454. 


(N. O.) Nelson Co., St. Louis, Mo.—Earnings— 





Years Ended Dec. 31— 1948 1947 
Gross profit on sales of merchandise__.._. ___._ $4,228,753 %4,091,944 
Selling, administrative and general expenses__- 2,499,802 2,230,828 

AED AAS RIND La Sense DRDO REN pale $1,728,951 $1,861,116 
Total other income________- CRS Fb AE 262,177 33,343 


Profit before taxes on income________-_____ $1,991,129 $1,894,460 


Prov. for Federal and State taxes on income, 











including adjustments applic. to prior years__ 729,357 717,063 
Me Meee be orak enh hit iuncde Gaye tie 01,17¢,4a008 
BALANCE SHEET, DEC. 31 

ASSETS— 1948 1947 
Cash in banks and on hand__._______-_-_--__- $765,560 $488,427 
U. S. Treasury notes (net)....__________-_____ 288,893 287,799 
Accounts receivable, trade (net)_____-___-____- 1,532,465 1,634,019 
Miscellaneous accounts receivable_______ xb 24,885 27,925 
Due from affiliated company__________.-__- 19,419 13,643 
NTE enn anden 2,703,256 2,379,267 
Prepaid insurance, taxes, etc.._________.__-____- 20,700 25,956 
Notes receivable ___________-_. Rae Ek eC. 2,125 8,979 
nN ETRE I ES a 110,000 112,685 
Plant and equipment (at cost, less deprec.)___ 1,199,265 1,177,503 
Leasehold improvements (at cost, less amort.)_ 1,172 392 

SES ee SE Oa ae eee een $6,667,743 $6,156,600 

LIABILITIES— 

a ltinmenseie |. amemenmbaeae $300,000 
Accounts payable—trade creditors_____________ $464,445 556,596 
Taxes withheld for benefit of taxing authorities 32,401 37,929 
Accrued wages, bonuses and taxes_____________ 305,485 308,039 
ID ONO nn J: 5.) -aeiaiwe 
Prov. for taxes on income, less U. S. Treasury 

‘notes (per contra) held for payment of Fed- 

ARSE pe ESSE PRET Se (a 4,600 4,000 
Prov. for inventory price decline___________-__ 450,000 350,000 
6% non-cum. pfd. stock ($10 par)_.__---_---_ 150,000 250,000 
Common stock ($10 par)__---~-----------~---- 1,090,350 1,250,000 
Tee le nanetsomicaoae . Se acu 
SY MI ioe a BS eos *Dr123,820 Dr259,550 

SRR GERAIS NS Dae Se A $6,667,743 $6,156,600 


*10,160 shares of $10 6% non-cumulative preferred stock.—V. 168, 
p. 2010. , 


New England Electric System—Changes in Stock— 

The company has received SEC authorization to reduce the par 
value of its authorized and outstanding common shares from $20 to 
$1 per share. 

NEES aiso will increase the authorized common shares from 
7,500,000 to 8,500,000. Both proposals are subject to stockholder ap- 
proval and will be voted upon at a meeting scheduled for May 17, 
at which time the shareholders also will elect directors, Georgeson & 
‘Go. is to be retained to solicit proxies for the meeting.—V. 169, p. 1672. 


New England Gas & Electric Association—Output— 

For the week ended April 15, New England Gas and Electric Asso- 
ciation reports e‘ectric output of 14,097,891 kwh. This is a decrease 
of 839,067 kwh., or 5.62% below production of 14,936,958 kwh. for the 
corresponding week a year ago. 

Gas output for the April 15 week is reported at 173,712,000 cu, ft. 
This is a decrease of 23,645,000 cu. ft., or 11.98% below production 
of 197,357,000 cu. ft. for the corresponding week a year ago. 


To Enlarge Board of Trustees— 


The stockholders at their annual meeting will vote on a. proposal 

enlarge the board of trustees to nine members. The nominees are 

d D. Campbell, H. Coleman Moore, Jr., Homer A. Severne and 

op Withington; who are presently members of the board; John 

Rich. and Albert L. Sylvester, who previously served as trustees 

fsom April 9, 1947 to June 2, 1948; and William B. Carolan, President 

of Union Savings Bank of Boston; George G. Collins, Sales Executive 

Stone & Forsythe Co., wholesale paper products firm of Boston; 

John Fox, owner and. operator of real estate in Boston and 
York.—-V. 169, p. 1672. 


New Orleans Public Service Inc.—Earnings— 
Period End. Jan.31— § 1949—-Month—1948  1949—12 Mos.—1948 














(rating revenuts_____ $3,185,510 $3,250,389 $35,433,626 $33,423,269 

fr. expenses & taxes_ 2,662,319 2,728,407 _ 31,036,085 29,619,118 
Net operating revenue $522,191 $521,982 $4,397,541 $3,804,151 
Other income (net) ___ 9,954 8,184 89,614 128,398 
Gross income________ $522,145 $530,166 $4,487,155 $3,932,549 
Int. & other deductions 172,819 170,404 1,354,155 1,297,181 
Net sc cleanin $359,326 $359,762 $3,133,000 $2,635,368 
Diwidends applic. to pid. stock for the period__ 369,547 369,547 
8, SSE SPEAR Aer Beh Ca Ce ED mn Sei $2,763,453 $2,265,821 


-—V. 169, p. 112. 


New York Central RR.—May Sell Equipments— 


The company, it. is reported, prcbably will send out invitations 
early next week for some $10,000,000 to $11,000,000 in equipment trust 
certilicates.—V. 169, p. 1672. 


New York Susquehanna & Western RR.—Interest— 


Pursuant to order of the U. S. District Court for the District of New 
Jersey, dated April 4, 1949, payment of interest of $26.40 per $1,000 
bond will be made beginning May 2, 1949, on the first mortgage refund- 
ing 50-year 5% gold bonds, due 1937, on presentation of bonds for 
stamping. 

The New York Stock Exchange directs that the bonds be quoted ex- 
interest $26.40 per $1,000 bond on May 2, 1949; and that the bonds 
shall continue to be dealt in “flat,’”’ and to be a delivery in settlement 
of Exchange contracts made beginning May 2, 1949, must be stamped 
to indicate the above payment. 

Interest is payable at the office of the railroad in Paterson, N. J.— 
V. 169, p. 1564. 


New York Water Service Corp.—Independent Stock- 
holder Groups Elect Three Directors— 


The management on April 19 re-elected six directors out of nine in 
the three-way proxy fight for contro) of this corporation. The final 
count showed 26,950 shares in favor of the management's slate, 7,176 
for Nathaniel FP. Glidden’s opposition group and 9,456 for W. H. Ogden. 

The management nominees re-elected were: Richard L. Rosenthal, 
President; C. K. Baxter, H. R. Baxter, Louis Boehm, J. H. Sachs and 
A. J. Osteheimer, 3rd. 


The opposition elected as directors Mr. Ogden, a director last year 
and one-time President. T. S. Hale and Mr. Glidden were elected from 
the Glidden slate. 

Mr. Glidden, senior partner of Glidden, Morris & Co., New York 
investment bankers, had charged the management was responsible for 
the decline in the company’s stock to $30 a share trom $49. 

Mr. Rosenthal’s group won control last year after a proxy fight by 
only 156 shares.—V. 169, p. 1564. 


Niagara Share Corp.—Annual Report— 





Calendar Years— 1948 1947 
Gross income Ny Ne ae eS TE TEE os MND $861,570 $779,571 
General expenses ae Gir SST AS oath 165,429 144,865 
Interest, taxes, etc. (excl. of Fed. income taxes) 18,897 28,785 
Provision for Federal income taxes (est.)____~- 39,000 29,000 

*Net income (excl. of gain on sales or disposal 

of investments) PRP SURES EE nee eee $638,244 $576,921 
Net profit from sales or disposal of investm’'ts 3,991 1,510,708 
Dividends paid on class B common stock . 470,290 427,731 
*Equal to earnings per class B com. share of-_- $0.54 $0.47 


BALANCE SHEET, DEC. 31, 1948 


ASSETS—Cash, $455,209; certificate of deposit, $50,000; reserved for 
redemption of class A preferred stock (see contra), $2,520; accounts 
receivable, $2,592; interest and dividends receivable (less reserve), 
$71,665; securities at indicated present value (average book value 
$17,432,550 based on restated June 30, 1943, values as to securities 
acquired on or before that date and cost as to securities acquired 
subsequent thereto), $18,371,560; miscellaneous assets, $9,602; total, 


. $16,963,148. 


LIABILITIES—Accounis payable and accrued expenses, $2,839; divi- 
dends payable, $677; taxes payable or accrued (partly estimated), 
$53,157; amount due for redemption of class A preferred stock (see 
contra), $2,520; class B common stock and scrip issued and issuable 
(less 340,980 11/40 shares in treasury) 1,166,701 25/40 shares, $5,833,- 
508; capital surplus, $6,931,591; unrealized appreciation of invest- 
ments, $929,010; earned surplus, $5,199,845; total, $18,963,148.—V. 169, 
p. 908. 


Nineteen Hundred Corp.—Boosts Production— 


In vhe midst ot production cutbacks, price reductions, shut-downs 
and layoffs oi employees elsewhere in the appliance industry, this 
corporation announced on April 21 immediate increase in its own 
production schedule. The company also announced that with the 
introduction of a new line on the first of the year there had been 
remarkably steady production at a time when the industry was 
having difficulty. 


Total increase by the company in the manufacture of automatic 
electric washing machines, conventional washing machines and portable 
washers is approximately 15% in terms of production units. Total 
increase in dollar value is estimated by the company as 10%. 


The corporation also announced that 39 presses including two of 
the largest presses-ever used in the menufacture of washing machines 
are now being installed in the new modern plant adjacnt to the 
presnt facilities. First dpartment to move into the two-story, 186,000- 
square-foot structure will be the press department, which is expected 
to be in full operation about the middle of May. The department will 
handle press work previously done on the outside——V. 169, p. 9. 


North American Co.—Declares Liquidating Distribut’n 


The directors have declared a partial liquidating distribution of 
one share of new common stock. $8.50 par value, of Kansas Power 
& Light Co. for each four shares of North American Co. common 
stock held. Payment will be made July 1 to holders of record June 3. 
Scrip certificates will be issued in lieu of fractional shares. 


This action was taken subject to the receipt by North American Cc. 
of the Kansas Power & Light Co. stock from North American Light 
& Power Co. in liquidation, and subject to the approval of the Se- 
curities and Exchange Commission. 

Partial liquidating dividends were paid during 1948 as follows: On 
April 1, three shares of Potomac Electric Power Co. common stock 
for each 100 shares of North American Co. common stck held; on July 
1, three shares of Wisconsin Electric Power Co. common stock for each 
100 shares of North American Co. common stock held held; and on 
Nov. 1, one share of Pacific Gas & Electric Co. common stock for 
ee 9 shares of North American Co. common stock held.—V. 169, 
p. 5 


Northern Indiana Public Service Co.—Changes in Per- 
sonnel—New Directors— 


Walter A. McDonough, for the past 10 years Controller and Secre- 
tary, has been elected Vice-President and Controller and a director. 
He succeeds David L. Bement as Vice-President and a director. 

Fred E. Thacker, Treasurer, also becomes Secretary. 

Charles H. Albers, of Chicago, Dl., succeeds Averill C. Colby as a 
director.—V. 168, p. 2123. 


Northern States Power Co. (Minn.)—Weekly Output— 


Electric output of this company for the week ended April 16, 1949, 
totaled 60,404,000 kwh., as compared with 56,482,000 kwh. for the 
corresponding week. last, year, ‘an increase of 6.9% .—V. 169, p. 1673. 


Ohie Public Service Co.—Trustee Appointed— - 


The Guaranty Trust Co. of New York has been appointed trustee 
for the $10,000,000 first mortgage bonds, 3% series due March 1, 1979. 
See V. 169, p. 1673. ; 


Oklahoma Natural Gas Co.—Additional Stock Listed— 


The New York Curb Exchange on April 20 approved the listing of 
275,671 additional shares of $15 par common stock issuable pursuant 
to a four-for-three split-up of the present common shares.—V. 169, 
p. 1490. 


Pacific Gas & Electric Co.—To Negotiate Sale of Pfd. 

The Calitornia PU Commission has authorized the company to nego- 
tiate the sale of 1,500,000 shares of redeemable first preferred stock 
(par $25). The company felt that it could obtain betier terms and 
better distribtuion if granted exemptien from bidding. The dividend 
rate of the proposed issue will be supplied by supplementa] filing. 
—V. 169, pp. 31673, 1365. 





Pacific Lighting Corp.—Preferred Exchange Offer— 
The corporation is offering to holders of its 200,000 
shares of $5 dividend preferred stock a share-for-share 
exchange for new $4.50 preferred up to the close of busi- 
ness on May 4. An underwriting group headed by Blyth 
& Co., Inc., will purchase all the $4.50 stock not taken 
under the exchange offer. 


Transfer agents: Office of the company, San Francisco, and Manu- 
facturers Trust Co., New York. Registrars: Wells Fargo Bank & 
Union Trust Co., San Francisco, and Guaranty Trust Co. oi New York. 

Dividends are cumulative from April 15, 1949 and payable quarterly 
July, Oct., Jan. and April 15. 

EXCHANGE OFFER—Company offers to the holders of its 200,000 
shares of $5 dividend preferred stock (cumulative, no par) the privi- 
lege of exchanging such stock, share for share, for shares of $4.50 
dividend preferred stock. Upon snch exchange no adjustment will be 
made for dividends, although dividends on $5 dividend preferred stock 
are cumulative from April 1, 1949, whereas dividends on $4.50 dividend 
preferred stock to be offered in exchange are cumulative only from 
April 15. The exchange offer is made subject to the condit.on that 
all the 200,000 shares cf $4.50 dividend preferred stock which are 
not exchanged for shares of $5 dividend preferred stock pursuant to 
the exchange offer ill be purchased by the several underwriters 
on or about May 9. 


The exchange offer privilege may be accepted by the holders of 
$5 dividend preferred stock by delivery to and receipt by the exchange 
agents not later than May 4, at 5 o'clock p.m. (EDT) in New York, 
and 5 o’clock p.m. (PST) in San Francisco, Calif., of the letter of 
acceptance, in the form furnished by the company, duly executed 
and accompanied by the certificates for $5 dividend preferred stock 
to be exchanged. The exchange agents are Bankers Trust Co., 16 
Wall Street, New York, and American Trust Co., 464 California Street, 
San Francisco. 


It is intended that all shares of $5 dividend preferred stock not 
exchanged pursuant to this exchange offer will be called for redemp- 
tion at $100 per share, plus dividends, expected to amount to approxi- 
mately 97 cents per share, promptly after the purchase of the un- 
exchange shares of $4.50 dividend preferred stock by the underwriters, 
and that the redemption price will be paid to the holders thereof 
on or about June 9, upon surrenGder of their certificates for $5 dividend 
preferred stock. Until such redemption the unexchanged shares of $5 
dividend preferred stock will rank on a parity with the $4.50 dividend 
preferred stock. 


PURPOSE—To the extent that the shares of $4.50 dividend preferred 
stock are issued pursuant to the exchange offer, the company will 
receive no cash proceeds but will receive for cancellation certificates 
of $5 dividend preferred stock. All shares of the $5 dividend preferred 
stock surrendered for exchange will be restored to the status of author- 
ized but unissued shares. The net cash proceeds received by the com- 
pany from the underwriters on the sale of the unexchanged shares 
of $4.50 dividend preferred stock are to be used, together with other 
cash held by the company, for the purpose of redeeming, on or about 
June 9, all shares of $5 dividend preferred stock then outstanding. 
The amount of cash required to redeem each unexchanged share of $5 
dividend preferred stock on June 9, in addition to the cash proceeds 
received by the company from the sale to the underwriters of each 
unexchanged share of $4.50 dividend preferred stock, will be 97 cents 
(the accrued dividend on each share) which will be provided from 
the treasury of the company. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Pfd. stock (cumul., no par), issuanble 
in two or more series: 
$5 dividend preferred stock___ 200,000 shs. None 
$4.50 dividend preferred stock _ 300,000 shs. 300,000 shs. 
GGG. SHG | oh es ok. 2,500,000 shs. None 
Common stock (no par) yas oath 7,000,000 shs. 1,930,357 shs. 


(For details of subsidiaries’ capitalization, see V. 169. p. 1338.) 


Underwriters—The names of the underwriters and the percentage of 
unexchanged stock to be purchased by each are as follows: 


Blyth & Co., Inc.__---_.. 22.75% Schwabacher & Co.___..- 1.00% 
Dean Witter & Co.__-_._ 15.75 Mitchum, Tully & Co.__.. 1.00 
Harriman Ripley & Co., Bateman, Eichler & Co... 1.00 

Gg Si eee 10.00 Lester & Os... .-.+~- a 
The First Boston Corp... 10.00 Hill Richards & Co.___--- 1.00 
Smith, Barney & Co.____- 10.00 Pacific Co. of California_._ 1.00 
Stone & Webster Securities Weeten & Coe.........-. 1.00 

pera Fee a. Baten & Ce._.....-_-.-- -50 
W. C. Langley & Co.___-- 6.00 Crowell, Weedon & Co._ .50 
Elworthy & Co.__------- - 2.00 Irving Lundborg & Co.__ .50 
William R. Staats Co._.___ 2.00 Shuman, Agnew & Co._- .50 
Brush, Slocumb & Co..___ 1.00 Wagenseller & Durst, Inc. .50 
Davis, Skaggs & Co.___--~- 1.00 

For details regarding history, earnings, etc., see V. 169, p. 1338; 
Vv. 169, p. 1673. 

Park & Tilford, Inc. (& Subs.)—Earnings— 

Years Ended Dec. 31— 1948 1947 1946 
Net sales ________________________ $53,486,383 $52,077,891 $67,407,357 
Net profit after Fed. income taxes__ 12,270,894  2,886.827 4,481,937 
*Earnings per comomn share____~- $9.00 $11.44 $17.76 


*On 252,328 shares. tAfter Federal income taxes of $1,515,838. 


Bank Loans Reduced— 


Consolidated sales during 1948 were the third highest in the com- 
pany’s history, according to Arthur D. Schulte, President. 3 

To finance the company's expansion program for its distilling oper- 
ations, bank loans were increased by $500,000 to a total of $10,000,000 
at the close of the year. These loans, however, have since been 
reduced to $7,500,000, the company’s report noted. 

In his letter to stockholders, Mr. Schulte reported that ‘at the 
close of 1948 our stecks of bulk whiskey were substantially greater 
than a year ago.”’ 

He said that the expansion program includes “erecting our pur- 
chasing warehouses for the storage of such aging whiskies. as well 
as of cased goods, for the storage in bulk of grain neutral spirits, 
and for further enlarging our bottling facilities.’’ 

The completion of a new, fully-automatic bottling plant 
company's distillery in Louisville, Ky., 
90 days, he reported. 

“We have also during 1948 continued our program of purchasing, 
from the United States Government, feed recovery plants which were 
installed at several of our distilleries by the Defense Plant Corporation 
during the war years,’ Mr. Schulte stated. ‘These plants make it 
possible for us to produce various forms of cattle feed as a by- 
product of our. distilling processes, and permit us to dispose of waste 
materials in accordance with. the legal requirements of the various 
communities in which these plants.are located.’’"—V. 169, p. 1490. 


at the 
is expected within the next 


Peerless Casualty Co. — Stock Offered — A syndicate 
headed by Herrick, Waddell & Reed, Inc., Geyer & Co., 
Inc. and Townsend, Dabney & Tyson, on April 22 offered 
(subject to. stockholders’ rights) at $15 per share 50,000 
shares of common stock (par $5). 


STOCKHOLDERS’ RIGHTS—-Company is granting to its common 
stockholders of record Apri] 21 the right of purchasing 50,00 shares 
of common stock :n the ratio of 5 additional shares for each 16 shares 
owned. Rights expire May 6. A stockholder may purchase more than 
his prorata share of common stock- provided- same is -available for 
sale and subject to allotment and confirmation by the cempany in its 
uncontrolled discretion. 


PURPOSE—The reason for the issuance of the shares now offered 
is to increase the company’s capital and surplus and thereby furnish 
the company with adequate capital funds to enable it to carry on 
its expanding business. 

Net premium writings of the company increased from $1,780,764 in 
1943 to $4,741,476 in 1948 a gain of 166.264. In the three months 
ended March 31, 1949, net premiums written by the company amounted 
to $1,445,102 compared with $1,022,680 in the first three months of 
last year, an increase of 41.3%. 


(Continued on page 50) 








Volume 169 Number 4797 








THE COMMERCIAL & FINANCIAL CHRONICLE 





(1783) 







































Range for Previous STOCKS AND SALE PRIC 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Baturday Monday sae, - yee OB ee og Thursday Friday Bales for 
Lewest Highest Lewest Highest EXCHANGE Apr. 16 Apr. 18 Apr. 19 Apr. 20 Apr. 21 Apr. 22 the Week 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share 3S per share Shares 
63% Oct 19% Jan 694%. Jan 5 795, Apr 18 Abbott Laboratories ________ No par 79%2 79% 19% 795% £. * bie: on r¥ a 2. 800 
— = - --- 38 Apr22 39% Apr 19 New rane , PEARSE : ~~ ae 38% 393% 38% 39 38% 39% 33-38% 5,500 
76 Dec FS aa ee ee re Abraham & Straus__________ No par *65 74 *65 74 *65 714 *65 74 *65 714 *65 714 Bi 
2% Dec 6% Jan “2% Feb 23 "3% Jan 7 #£ACF-Brill Motors Co_________ 2.50 *2% 2% 2% 2% *25, 2% 2% 2% 2% 2% 2% 2% 1,100 
44% Dec 55% Jun 44 Apr 21 49% Feb 9 Acme Steel Ca__...._._.__.____ 10 4642 465% 46 46 V2 45% 45% 46 46% 44 45% 44 44% 2,400 
14% Feb 23% May 17% Feb 10 19% Jan 6 Adams Express Co__.._._-..____- 1 *18%, 19 18%, 1854 1834 18% 18% 1834 18% 18% 18% 18% 3,200 
35 Dec 46% Jan 35. Jan §& 41%. Apr 7 Adams-Millis Corp —-___--~_- No par *40 40% £40 4134 40% 40% *40 413% *40 41% *40 4134 ; al 
27% Dec 41% July 27% Mar 28 30 Jan 26 Addressograph-Multigraph Corp__10 28°54 2834 *2834 29 2858 28% 2842 28% 23% 28% 28% 29 800 
7%, Feb 22% Dec 14% Feb 5 19% Jan 6 | er ee 1 18% 19 1834 19 18% 18% 18% 18%%4 17% 18% 17% 18 9,400 
-- - ol : % Apr 22 &°4 Apr 19 Affiliated Gas eee | a | = am a 85% 834 8s 85g a BY, 7% 1% 6,300 
Pay 46% Apr 21 46°4 Apr 20 $3 preferred ____ eae ie - : *4634 47% 4634 46%%4 46% 46% *46 4658 200 
x183 ve Dec 27% May 18% Jan 3 22% Jan 21 Air Reduction Inc______-_~_~ No par 21 21% 21% 215% 21% 21% 21% 21% 21 21% 21 21% 8,400 
99 Nov 108 May 97% Mar 9 100 Mar 30 Alabama & Vicksburg Ry __---- 100 *98 103 *98 103 99 99 *100'% 103 *100% 103 *100% 103 10 
2% Nov 4% May 3 Jan 3 3% Apr 2 Alaska Juneau Gold Mining__-_-10 3% 3% 338 358 35% 35 35% 33% 3% 3% 3% 35% 6,200 
134% Dec 21% May 13% Feb 15 154% Mar 3 Aldens Inc common____________-_ 5 14% 14% 143%, 15 1434 14% 143g 14% 13% 13% 13% 14% 1,400 
65 Nov 80% Jun 64 Apr 14 70 Mar 4 4%% preferred______________ 100 *65 66 *65 66 65% 66 66 66 *65 66 *654%e 66 50 
2% Dec 4% May 2% Feb 25 2% Jan 6 Allegheny Corp common__-_____-_- 1 2% 2% 2% 25% 2% 2% 2% 2% 2% 2% 2% 2% 10,700 
37 Feb 58% Oct 40% Feb 25 47% Feb 3 54%2% preferred A___________ 100, *44% 45 43% 44% 43% 43% 43% 435% 43% 44 434%2 43% 2,200 
65% Dec 75 May 64% Jan 24 71% Apr 12 $2.50 prior conv preferred_No par” *71 74%. *70%2 74% *71 73 *70\% 72% ‘710% 72 70% 70% 200 
235% Dec 34 May 21%, Apr 22 274%. Jan 7 Allegheny Ludlum Steel Corp_No par 23 3 22% 23 2234 22% 22% 225% 24% 22% 21% 22 2,400 
100 Dec 109 May 100 Apr 21 104 Mari2 $4.50 conv preferred______ Nopar *100 103% 100% 100% *100 100%, #100 100% 100 6100 100 86100 600 
90 Mar 96 Apr 91% Apr 19 93% Feb 17 Allegheny & West Ry 6% we a *91% 95 *91% 95 91! 91¥ *91 92% *90'%2 92% *90 93 20 
7% Dec 11% Jun 6% Apr 20 842 Jan 10 Allen Industries Inc______________ a q “6% 7 7 7 6% 67% 7 1% °7 7% 600 
x171 Mar 198 May 174 Mar 28 188% Jan 24 Allied Chemical & Dye______ No ri 182 182 181% 181% *180 181 180% 18042 177% 179 *176'2 178% 600 
16% Dec 21% Jan 16% Mar 28 18% Feb 1 Allied Kid Co___._________- 5 *16% 17% *16% 16% *16% 17% *16% 17 *16% 17 *16% 17 hie 
255% Dec 34% May 25% Jan 3 28 Feb 2 Allied Mills Co Inc_.-___-____ No par 273%, 273% 27 27% *27'2 28 *27% 28 27% 27' 27 27 900 
a a 37% oy ae Feb 25 tg an 6 —_— ee ww ar ig common__No par 27% 27% *27'¥2 28 265, 27 2634 26% 26% — 26% 26% 3,600 
ar 91 un Jan 8 an 20 a ST ieee 100 *88 90 *88 897; “88 897, *88 90 *88 *88 89 42 pion 
26% Dec 42% May 25% Feb 25 28% Mar 30 Allis-Chalmers Mfg common_No par 27 27% 28 281, 28 4) 28%, 2834 27% 28% 2753 27% 8,900 
73° ~Dec 98 Jun 77% Jan 3 822 Apr 20 3%% conv preferred________ 106 #8134 82% *8134 82% “81% 82% 8242 82% *81% 82 81% 82% 100 
x25 Nov 31% Oct 26% Jan 3 31 Mar21 #£Alpha Portland Cement______ No par 30% 30% 30 30% 30'2 30% *30 303% 30 *30 30% 1,200 
3% Nov 6% May 3 Jan 3 3%Jan 6 Amalgamated Leather Co com-__-1 “3% 3% *34%, 33% *3Y%, 3% 3% 3% *3% 3% "34a 3% 100 
44 Nov 50 Jan 39 Feb 17 43 Jan 31 6% convertible preferred______ 50 *37 40 +37 40 39 39 *39 40 39 39 *37 43 400 
83% Feb 121 May 89% Feb 7 106 Apr 18 Amerada Petroleum Corp___._Nopar *103 105 104'2 106 104% 104% *104% 105 101% 103% 10034 101 1,800 
34% Dec 52% Jun 34% Jan 3 40% Jan 25 Amer Agricultural Chemical_No par *36%— 3634 *36% 37% 37 37 3634 36% *364%e 36% 36% 36% 300 
6% Oct 10 Mar 6% Jan 3 10 Mar30 #£American Airlines common____-_-1 9% 9% 9% 9% 9 9% 9 9% 8% 9% 8% 9% 37,400 
47 Nov 68 Mar 51 Jan 4 63 Mar 30 3%2% cum conv preferred____10C *60% 62 *61 62 61 611% 62 62 61% 62 61% 62 1,000 
18% Mar 29% July 20% Jan 3 24% Mar31 American Bank Note common____10 *23Y%q 235% 23% 235% 23% 24 2334 2334 23% 23% 23% 23% 1,800 
582 Feb 70 May 62% Jan 19 66% Feb 14 G® preferred ..:.-.........- 50 *64Y, 652 *64Y% 66 *641%% 66 641% 6412 *634%2 65% *63%2 65% 10 
chee le sie 8% Mar 25 10% Mar 29 American Bosch Corp common_-_-_-1 9% 9% 9 9 85% 8% 8% 8% *B% 8% 8% 8% 1,400 
31% Dec 43% May 3042 Mar 23 35 Jan 10 Amer Brake Shoe Co com__ No par 313%, 313% “31% 315% 313% 313% #3134 32 31% 31% 31% 31Y 800 
103. Nov 111 Jun 100 Apr 21 104 Jan ii 4% conv preferred__..__._____ 100 *100% 102'% *100'% 102% *100% 102 *100% 102 100 100% 1 300 
6% Sep 10% Dec 7% Feb 24 10% Jan 3 American Broadcasting Co Inc___1 1% 7% 734 73% 134 7% 7%, 7% 1% 1% 7% ‘1% 4,000 
3 Dec 6% Jun 3 Jan 3 3% Jan 7 Amer Cable & Radio Corp________ 1 3% 3% 3% 333% 3% 3% 3% 33% 3% 3% 3% 3% 5,200 
76% Feb 92% May 81 Jan 3 93 Apr 18 American Can Co common__-_-_- 25 92% 921 92% 93 x92Y%_ 9214 924% 92% 91% 92% 91% 92 ,000 
163% Oct 177. Jun 172%Mari7 177 Jan 20 7% preferred -_____________ 100 175% 175} 17534 17534 17434 175% 175 175 175. 175% 174% 175 630 ° 
28% Nov 49% Jun 27 Mar 2 33% Jan 7 £American Car & Fdry com___No par 28% 28% 28% 28% *28 28% 28% 28% 28 = 28% 272 27% 2,300 
74 Nov 100% Jan 69% Apr 16 82 Jan il 7% preferred —..........__- 100 69% 69% “69% 6934 69% 69% 692 6934 6942 69% 6942 70 1,000 
18% Mar 27 May 20% Feb 1 22%, Mar30 American Chain & Cable____No par 21% 21% 21%, 21% 21% 21%% 215, 215% 21 21 20% 20% 1,500 
104% Jan 110 Aug 106% Mari5 108% Feb 15 5% non-cum preferred__-__No par *107'%4 108% 108 108 *107 108% *107 108 *107 =r08 108 108 30 
38 Dec 51 May 39% Feb 15 46¥%2 Apr 4 American Chicle Co______--_ No par 43% 43% 4334 44% 44 44! 435% 44 43% 43% 42% 43%, 4,300 
15 Dec 20% Jun 15% Feb 8 17% Apr 21 American Colortype Co______-_- 10 °16% 17% 17 17 17% 17% 17% 17% 17% 17% “17% 18 500 
144% Dec 22% Jun 15% Feb 11 17% Mar21 American Crystal Sugar com__-_10 16% 17 16% 16°4 163, 1634 *16%, 16%4 16 16% 16% 16% 1,000 
81 Dec 94 Jun 77 Apr 18 87 Marii 4%2% prior preferred_________ 104 +77 7812 77 77 *77 78 *77Y%q_ 78 71Y%, 17% 77% 77% 70 
33% Feb 43 Oct 35% Feb 8 42 Maril American Cyanamid Co com _.--- 10 397% 39% 39% 40 3944 40 39% 39% 39% 40 39% 39% 6,500 
9442 Feb 107% Jun 99 Jan 3 105 Mari2 342% conv preferred series A_100 102 102'2 102% 103% *102 103%4 *102% 103%4 102% 3 *102% 103 700 
25 Feb 49% May 29% Jan 3 36% Mar31 American Distilling Co_____...-_ 20 #3334 34! #3334 34% 33 3334 32% 32% 31% 32% *31% 32 1,400 
5 Jan 1% May 4% Feb 28 6% Apr 5 American Encaustic Tiling_, ____-- 1 5 V4 51 *51%, 51% *5Y, 51% 514%, 5% *5% 51% 5% 5% 600 
14% Mar 19% Oct 15% Feb 24 17% Jan 17 American European Secur____No par 1642 165% *16% 165% 165% 16% 16% 17 16% 16% 16% 16% 700 
13% Dec 19 Apr 13% Jan 5 18 Apr 8 American Export Lines Inc____- 40c 17% «617% 17% 17% 17% 17% 17 175% 17 17 16% 1,400 
1% Sep 4% May 1% Jan 4 2% Jan 10 Amer & Foreign Power com__No par 2% 2% 2 2 2 2 1% 32 1% .2 "1% #2 2,300 
42 Dec 89'%2 Jan 44 Jan 3 58 Apr 4 VE > No par 56 56 56 56 *56 57 *55%2 57 53 54 53 53% 700 
6% Dec 14% Jun 6% Jan 3 9% Apr 6 $7 2nd preferred A________ No par 8! 834 8'2 8% 83% 812 7% 8% 1% T% 7 7% 3,300 
37 Nov 11% Jan 38% Jan 3 51 Jan 31 $6 preferred ______.______ No par 49 491% 49 49 49 49 49 49 46% 49 *45% 48 800 
35% Dec 43% May 35 Mar 21 37% Feb 4 American Hawaiian SS Co__-___- 10 35 36 *35 35} 35 35 *35\% 3512 35 35% 35 35 700 
3% Dec 7% Jan 34%2 Jan 3 4% Jan 20 American Hide & Leather com__--1 35% 334 3% 35% 35% 334 3% 334 3% 3% 3% 3% 2,000 
46 Jun 53 Jan 47 Jan 3 47%, Jan 27 6% conv preferred_____._____- 50 46 48! 46 4812 *46 48 2 *46 48 *46 47% *46 4842 -<- 
20% Feb 26% May 24% Jan 5 27% Apr 21 American Home Products__._--~~-- 1 27 27 27 27 27 27% 27 2742 27 27% 27 272 9,100 
542 Dec 8% May 5% Jan 5 6%, Apr 20 American Ice Co com______-_ No par “534 6 6 6 6 6 6 614 6 6 “5% 6% 1,800 
79 Dec 92 Jan 73. Feb 23 754s Jan 24 6% non-cum preferred_______ 100 70 76 *70 76 *70 76 *70 76 *67 76 *67 76 seweie 
10% Feb 15% Jun 11% Feb 7 112% Apr 4 American International Corp_No par 12%, 12% 12 12% *12% 12% *12% 12% 12% 12% 12% 12% 400 
13% Jan 19 Jun 15% Mar 1 7% Jan 24 American Investment Co of Ill_---1 165%, 16% 16% 16! 1655 16% 165% 16% *16% 17 *16% 16% 400 
16% Dec 26% Jun 15 Apr 21 18% Jan 20 American Locomotive common__-_-1 15% 15% 1542 15% 15% 15% 15% 15% 15 15% 15 154 4,700 
95% Feb 108 §=Jun 86% Apr 19 102 Jan 20 7% preferred ag 100 86% 86% *83 862 86% 86% *B2 85 Ye *80 83% *82 83 200 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Apr. 16 Apr. 18 Apr. 19 Apr. 20 Apr. 21 Apr. 22 the Week 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share S$ per share Shares 
12% Nov 21% May 12% Feb 11 14% Apr 12 Amer Mach & Fdy Co com___No par 13% 14 13% 13% 3% 13% 13% 13% 13% 13% 13% 13% 2,000 
72¥%2 Dec 94% Jun 76 Jan 3 8134 Apr 20 3.90% preferred _.___._____--_ 100 °79 81 81 81 *80%2 81%, 81%, 81% *80 81% *80 8=—681% 110 
6 Dec 10% May 6 Feb 15 7% Mari14 Amer Machine & Metals_____ No par “65, 7 *65, 7 °63%, 7 *6% 6% 6% 6% 6% 6% 300 
24% Mar 35 July 23% Mar 11 30% Jan 19 American Metal Co Ltd com_No par 24%, 2434 24% 24% 2434 2434 24% 24% 24 24% 23% 23% 1,900 
93 Dec 98 Dec 96% Jan 4 101'%2 Apr 14 4%2% preferred ____...-..--. 100 100% 101% 100% 10034 100% 100% 100% 100%2 *100% 101 *100%2 101 90 
5% Dec 8% Jan 5% Jan 3 6% Jan 22 American Molasses Co__________- °6 6% *6 6% °6 6% *6 6% *6 6% *6 6% ~~~ 
29 Feb 35 Dec 32 Feb 8 x34 Jan 3 #£=American News Co______---~ No es *33% 34 *33% 34 34 34 34 34 34 34 34, CH 400 
6% Feb 11% Jun 7% Feb 25 105% Apr 13 Amer Power & Light com_.-_No par 1042 10% 10% 10% 10% 10% 10% 10%, 9% 10% 9% 9% 18,500 
80% Nov 95% May 83% Feb 11 94% Apr 14 $6 preferred _____________ No par 94 94 93% 934% 93% 93% 93% 94 92% 94 919 »300 
69% Nov 8642 May 10% Feb 10 79% Apr 14 $5 preferred ............- No par “79% 80 19%. 793% 79%2 793% 79% 19% 772 18% 11%4 T1% 1,400 
12% Feb 16% May 11% Apr 22 14% Jan 7 Amer Rad & St San’y com___No par 13 13% 13 13% 12% 13% 12% 12% 12 12% 11% 12% 42,700 
162% Nov 176 Jan 169 Mar31 175 Feb 25 1% preferred __.___._________- 100 *171 174 *171 174 *171 174 *171 =: 174 a ee, *1720 «(175 =-~ 
6% Dec 12% Jan 6% Mar 8 7% Jan 7 American Safety Razor_________- 1%, 7%, Ye 7% MY, 7% 7% 7% 7 7%. PR 3,400 
16% Feb 28 Oct 234%2Jan 4 28% Mar 31 American Seating Co___--_- No rs 2742 2734 27% 27% 28 28% 28% 28% 272 28% 27% 28 3,300 
38 Sep 46 Apr 38 Feb 11 4112 Feb 3 Amer Ship Building Co______ No par 39% 39% *39% 39% *39'% 39% *39'% 39% 39% 39% 39% 39% 80 
46% Feb 68 May 45 Apr 21 6% Jan 7 Am Smelt & Refg common__No par 46% 37 46% 47 46% 46% 46 4634 45 46 45 452 4,700 
139 Mar 163% Jun 142 Feb 11 154% Jan 10 97% preferred ..........._.. 100 148 148 147% 149 *149 150 149 150 148% 149 148%2 149 180 
31 Mar 35% May 344%2 Jan 5 39 Mar 31 American Snuff Co com__-_-_----- 25 “38 3854 *38 39 *38 39 38 38 38 38%, *38%, 38% 500 
125 Nov 140 Jan 130 Jan 3 #£4137% Apr 13 6% non-cum preferred______- 100 *137 140 *137 140 *137 140 *137 140 *137¥% 140 *137¥%2 140 _— Be 
25% Nov 35% Jun 23% Feb 24 28 Jan 7 #£American Steel Foundries___No par 24 24 24 24% 24 24% 24% 24% 24 8=6924% 23% 24% 5,100 
21 Dec 27 «Apr 21% Jan 6 24% Mar 29 American Stores Co___-_____ No par 2342 23% 23% 23! 23% 23% 23% 23% 23% 23% 23% 23% 1,800 
10% Dec 24%2 Jan 9 Mar21 12% Jan 13 American Stove Co__________ No par 9% 9% *9%, 95% 9% 9% 9% 9% 9 9% 9% 9% 900 
34% Feb 41 May 31% Feb 25 37% Jan 10 American Sugar Refg Goenaneh.. 190 *35% 36% 36 36 *36 36% 35% 36 35 35 35 35 Ye 800 
116% Mar 131% July 1205. Apr 20 126% Jan 17 9% preferred _....__________ *120 123 *120 «122 *1205% 122 120% 1205 *120¥% 123 *120% 123 100 
16% Dec 20% May x16% Feb 28 18 Jan 6 American Surfhatra et “17% 17% 17% 173 *17%2 1734 17% 175 "17% 11% 1742 17% 500 
147% Mar 158% Jun 143 Jan 17 150% Jan 5 American Tel & Tel Co____-.__- 100 145% 145% 145% 1455 145% 145% 143% 145% 143% 144% 144 1443 35,600 
54% Mar 6842 Jan 60% Jan 3 68%4 Mar 23 American Tobacco common____-- 25 65% 65% 65% 66 65% 655% 65% 66% 65 66 64% 65 11,200 
131 Oct 144 Mar 135 Jan 3 145 Jan 24 6% preferred __._.___________ 100 141% 141% 141% 141% 14034 14034 140% 141% 141 141% *140%2 141% 240 
46% Feb 71% July 51 Apr 20 63 Jan 7 1£American Viscose Corp common-_-_14 53%, 53% x52% 52% 513, 52% 51 515% 51 52 51% 52% 4,800 
115% Nov 120. Jun x117% Apr 18 119% Feb 14 5% preferred —.....--._.-__- 100 *118 118% x117% 117} 118 118 *117% 118% *117% 118% 117% 117'2 80 
6% Dec 8% Apr 6% Jan 3 8% Mar30  # Am Water Works Co Inc___------ 5 13%, 1% 1% 7% 7% «1% ™% T% 1% 1% 7% 1% 5,200 
x33% Nov 56% July 25% Apr 2 38% Feb 17 American Woolen common__No par 27% 28 27% 27% 27 27% 27% 27% 25%e 26% 25% 25% 14,100 
90 Dec 104 Jun 83 Mar 31 91% Mar 11 ee 100 37 89 V2 °37 892 *87 892 °87 895% 88 88 *87 90 200 
76% Mar 112% July 70 Apr 7 80 Jan 4 $4 conv prior preference___No par 70 72 *69% 72 “694 72 *69% 72 70 8=670 *68 = 73 200 
x5%— Dec 8% Jun 5 Mar 16 6% Jan 7 Amer Zinc Lead & Smeit com----1 542 5% *5 2 Ye 54%2 5% 5% 5% 5¥%a 5% 5% 5% 800 
51 Nov 67 May 52148 Apr 22 5742 Jan 24 $5 prior conv preferred________ 25 53% 53% *53% 54} *53Y%, 54% *53% 54 53¥%e 53% 52% 52% 70 
30% Feb 41% May 30 Apr 7 35% Jan 7 Amaconda Copper Mining___-_---_- 50 39 30 30% 30% 30 30% 30% 30% 360 30% 30, 30% 14,900 
30 Feb 45% Jun 2734 Apr 13 35% Jan 8 Amaconda Wire & Cable____No par 2734 28 28% 285 28% 2834 28% 29 28% 29 2842 28% 1,270 
25% Oct 38% Jan 2542 Jan 3 30%2 Mari4 Anchor Hock Glass Corp com_-_12.50 *2812 29 29 29% 29 29% *29 292 *28%2 29 29 29 700 
98 Sep 107 Jun 99%2 Mar29. 105. Mar 2 $4 preferred __.-_ Nopar °*101 103 101 101 “101 103 #101 103 *101  =103 *101 = 103 20 
46% Mar 60% Jun 50% Apr 2 55% Jan 27 Anderson, Clayton & Co___...21% *51% 52 *51% 52%2 51% 51% 52% 52% *51% 52 *51%2 52 200 
18% Feb 36% Jun 18% Feb 24 23%Jan 7 £Anmderson-Prichard Oil Corp___.-10 20% 20% 2034 20% 20%, 20% 2034 20% 20% 20% 20 4920% 6,000 
8 Mar 14 Apr 9% Apr 11 10% Jan % Andes Copper Mining_.__---____ 20 #93, 11 #93, 10 #93, 10 *93%, 10 *9% 10 *9% 10% --- 
4 Dec 6% May 3% Jan 20 4% Jan A P W Products Co Inc__-_____-_ 5 “334 3% *3%, 3% *3%, 3% 3% 33% *3%2 3% 3% 3% 200 
24 +=Nov 34% Jun 27 Jan 3 30%Jan 28 Archer-Daniels-Midland __-- = “Nopar °29%, 29% *29% 29% 29% 29% *29%% 29% 28% *28 828% 400 
For footnotes see page 25. - j 
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Range for Previous 
Year 1948 
Lewest Highest 
$pershare $ per share 
235% Nov 32% Oct 
89 Dec 101% Jun 
6% Dec 15% May 
6842 Dec 106 Jan 
41%, Feb 56% Jun 
88 Jan 99% Jun 
103 Nov 115% July 
13% Dec 1842 Jun 
11% Dec 17% Aug 
12%2 Mar 19 May 
98 Dec 111 May 
8742 Dec 106 July 
26 Jan 35 Jun 
64 Feb 120% Sep 
96 Mar 107% Jun 
13% Dec 194% Jun 
44142 Dec 62 July 
255, Jan 6442 Dec 
66 Sep 81 Dec 
30 Feb 50% July 
102 Feb 114 May 
91 Feb 99 Jun 
x19% Nov 25% May 
482 Aug 64%2 Apr 
99 Sep 114 Jan 
20 Oct 2442 Jan 
4%4 Dec 9% May 
12%, Nov 16% May 
6%2 Dec 19 Jan 
x11 Nov 19% Jan 
4% Feb T¥2 Oct 
35% Jan 46 Jun 
13%4 Feb 16% Jun 
114, Dec 17% Jun 
10 Mar 16% July 
155, Feb 2942 July 
1342 Feb 31% Jun 
60 Feb 8042 May 
40'2 Nov 59 May 
x20 Dec 28% Jun 
3642 Nov 45 Jun 
31 Feb 45% Dec 
9 Nov 16% Mar 
15% Dec 232 Jan 
30%, Dec 432 May 
8012 Sep 90 Jan 
16% Mar 22% May 
69 Dec 100 Jan 


34% Apr 
37% July 
20% May 
19% Mar 
24% Jan 
103% Jun 
38% Jun 
21% Jan 
26% July 
87% Mar 
102% July 
304% May 
37%2 May 
39% Oct 
139% July 
37% May 
14% Jan 


Range for Previous 
Year 1948 
Lowest Highest 

Spershare' $ per share 
26% Dec 36% July 
x13 = =Feb 19% May 
9% Dec 14% Sep 
13 Dec 1742 May 
32%, Mar 44% July 
19%4 Nov 2942 Apr 
22%, Dec 37% May 
57%4 Dec 96 Jan 
30% Dec 51 Jan 
1642 Dec 27% May 
37%4 Nov 44% Jun 
42'2 Feb 66% July 
8742 Nov 96 May 
1% Aug 55% May 
32% Dec 42 Jun 
6% Nov 10% May 
26 Dec 71 Feb 
7% Dec 11% May 
x27% Mar 36% Jun 
25 Nov 34% May 
25% Nov 37% Jun 
92% Oct 101% Apr 
15%4 Mar 23% Sep 
8% Dec 12% July 
27 Feb 33% Aug 
90% Feb 99 Aug 
17% Feb 23%2 Nov 
15 hor 24% May 
120 Sep 124% July 
7% Dec 11% May 
65 Mar 75 July 
3042 Dec 40 Jun 
718% Aug 90% Jun 
125% Dec 21% May 
29% Feb 43% Jun 
1642 Dec 24% Jun 
81 Mar 97 Jun 
725% Dec 100 «=Jun 
717 Apr 88 Jan 
12% Feb 17% Jun 
7%, Nov 0% July 
79 Mar 114 Dec 
8% Dec 15% Jun 
73 Dec 89 Jan 
2% Mar 4% May 
16 Mar 27% July 
9842 Jan 105 «July 
23% Feb 35% Jun 
* Mar 40% Jun 
Jun 54% Sep 
th Dec 3 May 
5 Dec 8% May 
21% Dec 31% May 
9 Nov 15% May 
101% Nov 119 Jun 
37% Dec 44 May 
14% Mar 19% May 
10 Mar 19% May 
38 Mar 47% Dec 


Range Since Jan. 1 


Lowest 


$ per chare 


2342 Feb 24 
90 Jan 4 
5% Apr 16 
56 Apr 14 
43 Apr 9 
95%, Apr 9 
106 Apr 18 
13% Mar 1 
9%, Apr 7 
115% Feb 28 
98, Apr 8 
87 Apr 12 
30% Feb 14 


872 Feb 24 
9842 Feb 26 
12 Feb 24 
36 Feb 25 
53 Feb 7 
77 . Feb 14 
33% Feb 24 
10642 Feb 14 
94%, Jan 6 
20 Jan 4 
46 Apr 21 
100 Feb 7 
x19'% Feb 11 

4%, Feb 25 
13% Feb 11 
6 Feb 25 
11% Jan 5 
6% Feb 24 
38 Apr 22 


13% Jan 3 
10% Feb 24 
82 Feb 24 
16% Feb 24 
20 Feb 24 
65 Maris 
39% Apr 22 
16 Apr 22 
37 Jan ill 
39% Mar 4 
9% Feb 15 
13%4 Apr 18 
32 Jan 4 
87% Feb 25 
13142 Apr 22 
69 Mar 5 


8% Feb 7 
28% Mar 25 
34 Jan 17 
13% Apr 22 
10% Feb 14 
14% Jan 28 
92% Jan 8 
31% Feb 11 

6%4 Apr 13 
21% Feb 24 
13% Jan 4 
93 .Jan 6 
23% Feb 11 
26% Feb 25 
29% Apr 22 
132 Mar 15 
25% Apr. 21 

9% Feb 25 


Highest 


$ per share 


2742 Jan 26 
95 Feb 3 
7%Jan 8 
77%4 Jan 10 


49'2 Jan 21 
99%, Feb 4 
110% Jan 3 
15% Jan §5 
1342 Jan 11 
133g Jan 7 
1032 Jan 21 
982 Jan 27 
3542 Mar 9 
105%2 Jan 7 
103% Jan 24 
15 Jan 7 
“at daa 7 
67 Mar 18 
94 Maris 
39 Jan 7 
109 *2 Feb 4 
98% Jan 17 
23%, Apr 1 
58 Jan 3 
106 Jan 7 
20% Jan : 
62 Apr 
15 Mar 24 
8 Jan 24 
17°s Mar 10 
742 Jan 7 
4% Jan 10 
14% Jan 15 
125, Jan 7 
11%¢ Jan 7 
2242 Jan 7 
25 Jan 7 
70 Feb 3 
47% Jan 3 
21% Jan 7 
41 Mar 3 
49 Jan 10 
135% Apr 12 


17% Jan 20 
39% Apr 20 
9144 Apr 22 
20% Jan 8 
75 Feb 3 


10% Jan 7 
32% Feb 

37 Mar 30. 
16 Feb 1 
13% Jan 12 
17 Feb 18 
98 -Mar 21 
34% Mar 30. 
11 Jan 7 
24 Jan 5 
78 Feb 15 
98 Apr 
26%4 Jan 
30% Jan 
33% Jan 
136% Feb 2 
31% Mar 21 
1154 Mar 11 


wT 9-2 


Range Since Jan. 1 
west 


$ per share 


26% Feb 15 
12% Feb 24 
8% Feb 25 
11 Apr 21 
36 Apr 8 
20 Feb 7 
23 Apr 22 
56 Feb 16 
2342 Feb 4 
16% Jan 5 
38% Mar 7 
42'%2 Apr 21 
9242 Apr 14 
1%Mar 9 
32% Jan 27 
6% Jan 3 
25% Jan 5 
7%Jan 3 
27 Mar 23 
241% Apr 22 
2942 Feb 5 
98 Jan 14 
18% Jan 3 
9 Jan 3 
2914 Mar 14 
95 Jan 6 
18% Feb 16 


14% Feb 8 
120 Feb 16 
x8¥% Feb 11 
65 Feb 17 
27 Feb 25 
87% Jan 6 
12% Feb 15 
31% Feb 23 
1334 Apr 19 
78 Apr 14 
71% Apr 21 
73 Apr 6 
13% Feb 8 

7% Feb 26 
109 Feb 10 

72 Apr 22 
“a Apr 12 


Feb 
1912 Feb 26 


100% Feb 14 
21% Feb 25 


30 Feb 26 
1% Mar 17 


» 
= 
~ 
eo 
fom 
a8 


95% Jan 
104% Jan 
3742 Jan 
et Jan 
1% Mar 

40% “4, Jan 


Opowaw 


$ per share 


3042 Jan 12 
14%4 Mar 30 
12%, Mar 18 
13%, Jan 8 
40%, Jan 7 
2534 Mar 30 
27 Jan 18 
64 Jan 12 
3242 Jan 5 
18% Mar 30 
4142 Jan 26 
54 Jan 7 
96 Mar 5 

2% Jan 13 
3536 Feb 17 

853 Mar 30 
4742 Jan 10 

9%, Apr 16 
3? Jan 7 
29 Jan 10 
33 Jan 6 
103. Feb 16 
27'2 Apr 9 
10% Jan 21 
31% Jan 10 
9942 Apr 8 
22 Apr 4 


17% Mar 14 
124 Marilg 

9°4 Mar 30 
6914 Jan 31 
34 Jan 13 
91 Feb 17 
15 Mar 29 
36 Jan 11 
18%4 Jan 7 
92 Feb 10 
77% Jan 25 
77 Feb 10 
16% Jan 7 

8%4 Jan 26 
121 Feb 4 

95, Jan 7 
82 Feb 2 

45 Mar 30 
24% Jan 27 
104 Jan 25 
2642 Jan 24 


36%% Jan 26 
58 Apr i8 

1% Jan 7 

5% Jan 6 
22%4 Jan 10 
12% Feb 4 
109% Mar 21 
39%4 Jan 18 
18%4 Apr 11 
14%, Jan 7 
45 Jan 24 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Armco Steel Corp com__-_-_---- 10 
442% conv preferred_______-_-~ 100 
Armour & Co of Illinois com_-_-_ 5 
$6 conv prior preferred___.No par 
Armstrong Cork Co com____No par 
DE EEE No par 
$4 preferred conv____._.-.-No par 
Arnold Constable Corp_____.--__ -5 
Artloom Carpet Co Inc____--No par 
Associated Dry Goods common__-1 
a 100 
7% 2a6 geeterres _............-~- 100 
Associates Investment Co__--_-~- 10 


Atch Topeka & Santa Fe com__100 


5% non-cum preferred___-_-_- 100 
ED ite cricisen edenipiiaitiin aioe enanlpineci 10 
Atlantic Coast Line RR____- No par 
Atl G & W 1 SS Lines common__-_i 

5% non-cum preferred____--- 100 
Atlantic Refining common __-_-_-_- 25 

4% conv preferred series A__100 

Preferred $3.75 series B___. ~~ 100 
fF (EE 5 
Atlas Powder ‘common______- No par 

4% conv preferred__________- 100 
Atias Tack Corp____..___.- No par 
Austin Nichols common __-~ No par 


Conv prior pfd ($1.20)__.__No par 
Autocar Co 5c 
Automatic Canteen Co of Amer__-5 
Avco Mfg Corp (Thc) common__-3 


$2.25 conv preferred._____ No par 
a 1D ee 1 
Baidwin Locomotive Works... _- 13 
Baltimore & Qhio common ____100 

4% non-cum preterred____.__ 100 
Bangor & Aroostook common___50 

Conv 5% preferred___-..... 100 
Barber Oil Corp (Delaware)____10 
Barker Brothers common... -- 10 

a4 grererred .......i.....- 50 
Bases Ge Os. ..2s20.~.208s—- 5 
Bath Iron Works Corp___..---_-_- 1 
Bayus. Cigass Inc.-........- No par 
Beatrice Foods Co common____- 25 

3%e% conv pfd__-..._.-....-. 100 
Beaunit Mills, Inc___.__------- 2.50 
Beck Shoe (A S) 4%4% pfd__..100 
Beech Aircraft Corp___-__ ----~- 1 
Beech Creek RR. ........-..--__ 50 
Beech-Nut Packing Co ___....-_- 10 
Belding-Heminway -—_..--.--~.--. mm | 
Bell Aircraft Corp__...-....___~- 1 
Bell & Howell Co common ____-_- 10 

4%% preferred ......-....-- 100 
Benes AVINGOR ....02.20--60005-- 5 
Bendix Home Appliances____- 33 4ac 
Beneficial Indus Loan com__-..-- 10 


Cum pfd $3.25 ser of 1946_No par 

Cum pfd $4 div ser of 1948_No 7” 
[| a OS ee 
Best Foods 
Bethlehem Steel (Del) com.-_No par 

ee ae eae 100 
Bigelow-Sanford Carpet__.._No par 
Birmingham Electric Co._...No par 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Black & Decker Mfg a No par 
Blaw-Knox Co ___-._----._. No par 
8 8 a a 1 
Bliss & Laughlin Inc_.-_._.-__ 2.50 
Bloomingdale Brothers... — No par 
Boeing Airplane Co. __-.________ 5 
Bohn Aluminum & Bvass__-.---- 5 
Bon Ami Co class A ----_- No par 
ht Se No par 

Cll ee eee ee 
Borgen Co (The)............-<- 15 
Borg-Warner Corp common__-____- 5 
3% preferred ...........- 100 


Boston & Maine RR (assented )_100 


Bower Roller Bearing Co____-___ 5 
Braniff Airways Inc__----. -__- 2.50 
Brewing Corp of America_______ 15 
Bridgeport Brass Co___.____ No par 
Briggs Manufacturing ~_--__ No par 
Briggs & Stratton__________ No par 
Bristol-Myers Co common____- 2.50 

sven preferred —...0..4..0-- 100 
Brooklyn Union Gas ___.____ No par 
Brena & Mageiow................ 1 
Brown Shoe Co Inc commen____15 

$3.60 preferred _._.._._.__.No par 
Brunswick-Balke-Collender __No par 
Bucyrus-Erie Co common____._--- 5 

Vee EeTeOGe .........ne<cuenee 100 
Budd (The) Co common____No par 

fl [hae No par 
ieee Pees, Co... 04... ..cn0.-~ 1 


Buff Niag El Corp 3.60% pfd___100 
/ « %S ees: No par 
5 


Burlington Mills Corp common ___1 
Oip Mretersea. 52. ces 100 
342% conv 2nd preferred..__100 
3% % preferred __.._________ 100 

Burroughs Adding Machine__No par 


 . .. _—e oa 1 
Bush Term Bidg 7% preferred__1 00 
Butler Bros common____________ 15 

442% preferred __ 12... _.- 100 
Butte Copper & Zinc- Ren asmendb depen 5 


Byers Co (A M) common___No par 
7% participating preferred___100 
Byron Jackson Co No par 


C 


California Packing common__No par 

5% preferred 50 
Callahan Zinc-Lead —___-. _-._ ont 
Calumet & Hecla Cons Copper____5 
Campbell W & C Fdy_______ No par 
Can Dry Ginger Ale com__._1.66%% 





$4.25 conv preferred_____ No par 
Canada Southern Ry Co _.-_~<- 100 
Canadian Breweries Ltd_____ No par 
Canadian Pacific Ry 25 


Cannon Mills 





Saturday 
Apr. 16 
$ per share 
24% 24%,4 
92 93 
5% 6 
5642 56%4 
43%, 43% 
95°34 9642 
105 107 
14'’2 15 
95, 10%, 
13 13 
99 9912 
87 89 
“3414 34%2 
92 92 
101 101 
12%, 3 
38 38% 
64%—, 64%. 
*B7 88 
35 35 42 
109 109 '2 
*9O7 734 
22% 23% 
48! 48'2 
103 105 
*19'2 20% 
6 6 
14! 14% 
*65% 7 
*15 1512 
6% 6%. 
38% 39% 
14% 14% 
11's 11%% 
9% 95, 
193g 19% 
21'2 21% 
*67 68 2 
4112 41% 
*17% 18 
40 42 
44'2 45 
£13% 1342 
1442 14%, 
*38%4 2 
*90 91 
1442 14%4 
*71 73 
“9g 93% 
*30 31 
35% 35% 
*13%— 13%. 
#1234, 13 
16 16 
"94 96 
33 33 
6% 7 
23 23 
73% 76 
°97 99 
*25% 253% 
26% 26°, 
30 30 4 
132% 132', 
©2734, 281% 
*107%, 11% 


Saturday 
Apr. 16 
$ per share 
2778 28 
13% 137% 
10%, 10%s 
*11"% 113, 
*333%4 352 
22 “ 2234 
25% 2512 
5642 5612 
*27 2714 
175 1758 
*40% 40', 
444, 44'2 
*90% 93 
#134 1%, 
*33 34} 8 
72 75% 
"39%, 40 
9% 93% 
27% 28 
26 26 
31% 31% 
*100 10112 
*26% 278 
10 10's 
*29! 295% 
*96 972 
*21! 2133 
155, 155% 
*121'%% 12212 
9% 93% 
66% 6644 
295, 295% 
*87'2 891. 
14% 14%, 
*32% 33 
145, 145, 
2 79 
71% 76 
768 73 
*14%4 #15 
71% 772 
*109 111 
77% 8 
*68 70 
4% 41% 
22% 2212 
*102% 105 
24 24 
323%4 323 
*56%2 58 
13% 13g 
458 45. 
"20% 2114 
11% 113 
*106% 107 
38 38 
*18% 19 
12% 12% 
43% 433 


Monday 
Apr. 18 
$ per siare 
245, 2472 
92 93 
6 616 
58 60 
43'2 437% 
957, 957s 
106 106 
“14% 15 
“9% 10 
3 13 
98'2 99 
882 89 
34% 34% 
91%, 92 
100%s luvs 
12% 12% 
3844 38%. 
“63%, 64% 
*87', 87%4 
36 36%% 
109 109 
97 97%4 
225% 23! 
4842 48'2 
*103 105 
19'2 19% 
6 6 
3% 16% 
*6! 7 
1543 15% 
6%6 62 
39 39 
14! 1412 
11! 11%2 
9°s 95% 
194 19% 
21!: 22 
*68 6814 
*41 41% 
1715 175% 
*397% 42 
45 452 
th 13%2 
13 144% 
39 3944 
90 90 
14% 143% 
o71 73 
9% 94 
*30 31 
*36 37 
135% 135% 
1234 12% 
*15%, 165% 
96 96 
33% 333% 
23 23 
*73 76 
*97%2 100 
25435 25% 
2634 27% 
30's 30%2 
*132 13242 
27 2778 
11 11 


Monday 
Apr. 18 
$ per share 
*27! 28 
14 14's 
10'2 1042 
*11% #=11% 
*33%. 35% 
2253 22% 
25% 25% 
5712 58 
27 27 
1742 17% 
397% 40'4 
4414, 45 
*90'2 93142 
1% 17% 
*33'8 34 
eT, 7% 
397, 3954 
8738 938 
753 28% 
2573 2578 
31% 31% 
*100 101% 
26% 27% 
10 10 
*29'14 295% 
*96 9742 
20538 21 
15%2 15% 
#19115 1221, 
914 9% 
665, 67 
3042 307% 
*8712 8912 
14 14 
32'2 3212 
1412 145. 
79 79 
*72 75 
*68 73 
15 15 
75 758 
1091 10912 
7% 8 
*69 70 
4'3 41. 
2238 222 
*102'4 105 
*2353 24 
331g 33% 
57'2 58 
138 11% 
412 45, 
21 21 
11%2 115% 
*10633 107 
*38 39 
*183 19 
12%, 12% 
43} 43 %2 


LOW AND HIGH SALE PRICES 


Tuesday 
Apr. 19 
$ per share 
245, 247%. 
92 93 
6 6's 
5844 59%4 
4342 43'2 
*9534 96 
106'2 106%, 
“14% 15 
“QT, 10 
12% 13 
99 99 
*90 91 
5472 54% 
915% 91% 
100%, 100%; 
12'2 12% 
33 38! 
*63%, 64% 
87's 87%s 
35°2 36% 
109 109 
97 97 
22 i 2 22 , ‘ 
47 484 
103 103 
te 19'2 
6% 
$13% 1442 
*612 7 
*15 1542 
6% 6'2 
39 39 
14'2 14! 
113, 1142 
9%% 9%4 
19 19'4 
21142 21% 
68 68 
*41 41%4 
173g «17%2 
*397, 42 
44’, 45 
13 13% 
13%4 14 
3942 39'2 
*90°%. 91 
14 14'4 
71 7 
9 914 
30 30 
3642 36%2 
“13% 13% 
1253 125% 
#157 1658 
*96 98 
33 3534 
6762 72 
23 23% 
*73 76 
*97'2 100 
25%*3 2573 
27 %e 272 
30 3014 
132 132 
26%3 . 26'2 
1074 11 


Tuesday 
Apr. 19 
$ per share 
*27'2 28 
14 14'3 
10'2 10'3, 
#11144, 113, 
*3334 3542 
225%, 225% 
25 25 
75g 575.2 
28 2812 
73— 1742 
40’, 40'2 
445, 45 
*"91'2 95 
13% 173 
*3314 34 
738 T°2a 
°37 40 
874 9 
274% «27% 
"25% 26 
31% 31% 
#100 101'2 
27's 27% 
10 10's 
29% 29% 
*96 Ti. 
19%, 20%: 
1512 15% 
122'!2 12212 
918 9'4 
67 7 
3l'2 31'2 
*87'2 892 
14 1 
32'2 32! 
13°, 14! 
*78 81 
*71'2 76 
GR 73 
147, 147% 
82 8! 
«109 109 
734 718 
*69%2 70 
a 4'. 
22 2242 
*102'4 104 
*235— 24 
3312 33142 
*56 57 
1%s8 133 
4'2 42 
2034 20%4 
1153 1158 
107 107 
*37*2 39 
*18% 18% 
12% 12% 
43%. 43% 


Wedneséay 
Apr. 20 
$ per share 
24 32 247% 
92 93 
6 6% 
59 59 
43 4342 
95374 96 
106 6 106%% 
*14% 15 
97% 97% 
127%, 13 
*98! 99 
90? 91 
54's 34%s 
914% 92 
101 101 
1278 12% 
3374. 343 
63 6374 
*87 8742 
354% 35% 
108 109 
‘9615 97% 
22% 2212 
7 4742 
*102'2 104 
19% 19% 
6 6M 
13% 14% 
6'2 7 
15 15 
6%2 6'2 
38%4 39 
14'2 14% 
ll% 11% 
9% 934 
19 19% 
21 21%5 
68 68 
41 41 
17 17% 
*39% 42 
44°, 45% 
“13% 13% 
1372 14% 
3942 39% 
90°, 90%, 
14 14 
*71 73 
9 9% 
*29'2 31 
36%2 365% 
13% 13% 
*123,g 12% 
*15%, 165% 
*96 98 
32% 33.4 
i ‘ 
23 23% 
*73 76 
*98 100 
26'4 26% 
27 “8 27s 
30 30% 
132% 132%, 
26%, 26%s8 
11 11 


LOW AND HIGH SALE PRICES 


Wednesday 
Apr. 20 
$ per share 
28 28 
14 14% 
10%, 102 
11% 11% 
*33°4 35 
225, 22% 
243, 243, 
57 57% 
28% 29 
173g 17% 
40% 40%, 
44! 44'2 
*913 95 
1%, 134 
*33 34 
738 v 
3 38 
B74 872 
2734 2734 
*2512 26 
3042 31 
*100 10112 
2634 265% 
10 10% 
294% 295% 
96 97% 
1942 19%4 
1512 1534 
£12115 122% 
9's 9% 
66's 66% 
#31! 3212 
*87!2 89% 
1334 13% 
32% 32%2 
14% 14% 
*78 81 
*71% 173 
68 723 
1453 14% 
8 8 
*108'%% 110 
7% 77% 
7 70 
*41, 44 
22% 22% 
10214 1024 
2358 24 
3334 34 
55 5612 
138 1% 
432 45% 
2042 20% 
1l% 11% 
106%, 106% 
39 39 
*18'4 18% 
1214. 12% 
*4314 43% 


% 


Thursday 
Apr. 21 
$ per share 
24 24%%4 
9042 913% 
6 6 
58 59'2 
42 43%. 
9534 95%4 
10642 106% 
*14! 14%4 
9% 9% 
12% 127 
$9 99 
91 91 
34%, 343 
905, 91! 
99°4 1003, 
12%, 12%. 
37% 37% 
612 62 
87 8712 
33% 35 
108 ‘2 109 
9742 9712 
22 2244 
46 47 
102% 102' 
*l¢e%, 19 
6 6 
“13% 141% 
62 62 
15 15 
6% 642 
38% 38%. 
14%, 14! 
1073 113 
9% 942 
18% 18° 
20% 21 
62 68 '2 
4012 we 
16% 17 
*397, 42 
44 451. 
13% 1344 
14 14's 
35% 39% 
91 91 
14 14 
ses | 73 
&%%4 9 
*29'%, 31 
3644 36%4 
13% 135s 
12 12358 
"1574 16 
*96 98 
324% 32% 
6% 7 
*23 2314 
74 74 
*98 99", 
*25 42 2574 
27 27 
2958 30's 
132 132° 
25% 26's 
1042 11 


Thursday 
Apr. 21 
$ per share 
“27 27'2 
137, 142 
10 10', 
11 11 
33% 3542 
21% 2242 
23% 24142 
57% S57'4 
28 2814 
17 Vis 
40', 40% 
42'2 43%,4 
9134 95 
21% 17, 
33 3 
7% JT'4 
37 37 
B'2 852 
2712 734 
2512 25'2 
30'2 302 
*100 101'2 
25% 2612 
93, 10 
*29% 295s 
*96 97? 
19'3 19% 
15! 1532 
121'%g.42112 
B72 9'2 
66 66 
*30 31 
*87'2 8912 
13% 135, 
325— 32%. 
13% 14%, 
"78 81 
71 + 8 71: a 
*68 7 
14’, 14! 
BY 842 
108 109 
758 773 
69 691, 
37% 4 
21 214% 
102% 10214 
*2314 24 
33% 336 
*355 5542 
14% 13, 
412 4'2 
20%, 2074 
ll‘s 113% 
10673 107 
*39 40 
18'2 18! 
12 123 
4343 43% 


Friday 
Apr. 22 
S$ per share 
24 241% 
91144 91% 
6 6%. 
57*4 58 
42 423% 
#9544 96 
10644 106! 
*144% 14% 
9%%4 93% 
12% 12% 
*98'2 99 
*91 92'2 
3 \4 34% 
90 90% 
99°24 99% 
12% 12% 
36%3 37 
60°4 61 
*87 88 
34% 347% 
*108'2 109 
97 97%4 
21353 21% 
46 462 
102'2 104 
+18" 19 
6 6 
13% 143 
*6% 7 
15 15 
6\4 6% 
33 38! 
143%, 14Y 
10*4 107 
9 9% 
18's 18% 
20°, 207% 
67 638 
39°41 40 
16 16% 
£397 42 
435—% 44%6% 
127% 3 
13%, 14 
3842 39 
rte 91% 
13 14 
*71 73 
872 87% 
*27944 3 
36 36" 
1343 13%. 
124s 123 
*15%4 16% 
“96 98 
32% 3212 
6728 6728 
23 23% 
ach | 74 
*96 99 
25% 25% 
26'2 267% 
291% aon 
*131°%4. 133 
25'4 sae 
10's 1042 


Friday 
Apr. 22 
3 per share 
*2634 28 
1373 14% 
10 10% 
*11 11% 
*3334 35% 
21's 22% 
23 23 
57 57 
27142 272 
17 17 
40's 40% 
42'2 43 
*91%, 95 
1% 1% 
33 33 
ver) 7% 
*37 3 
812 8° 
27'— 272 
24% 24! 
30 30'4 
*100 101% 
26 26% 
9°, 10 
295, 297% 
*96 982 
19! 1914 
15: 1542 
#1215, 122 
87%. 9 
6543 6532 
30', 3044 
*87 89 
133 14 
325, 325% 
133 1378 
*78 81 
*69 75 
*68 73 
14', 14'% 
8 8 
*108 110 
712 752 
*69 70 
312 3% 
21% 21% 
#101 102%2 
*2314 24 
*42 33 
*35 56 
112 112 
4's 452 
*20: 20%4 
11% 1142 
107 107 
*39 40 
*18% 18% 
12 12% 
*42%4 43% 


Sales for 
the Week 
Shares 


10.900 
390 
20,500 
4,000 
1,200 
120 
530 


300 
,700 
180 
160 
1,000 


Ww 


500 
600 
000 
,500 
700 
300 
,300 
160 
70 
600 
,370 
120 
200 
2,700 
100 
200 
700 
19,600 
1,500 


3 hee 


WW 


LALO SID 
2% 
=) 
=) 


1,300 
3,400 
44,800 
1,100 
3,000 
2,600 





Sales for 
the Week 


Shares 


500 
2,400 
3,400 

900 


5,800 
2,100 
410 
270 
2,700 
4,900 
5,500 
300 
200 
3,200 
60 
4,900 
3,100 
500 
1,500 


3,700 











For footnotes see page 26. 
































Volume 169 Number 4797 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(1785) 





17 


















NEW YORK 


STOCK RECORD 














For footnotes see page 26. 





Range for Previous . STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Apr. 16 Apr. 18 Apr. 19 Apr. 20 Apr. 21 Apr. 22 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per shure $ per share $ per share $ per share Shares 
11 Feb 18 May 12% Mar 23 15 Jan 17 Capital Admin class A common-_--1 13 13 1234 13 “197%. 7 13 13 *12%2 1234 712% 1254 200 
48'2 Apr 56 Aug 50 Mar 4 53 Feb 1 93 Senter -4.W..wvai....si. a) #523, wen *5234 54% *53 55 *52 55 ae 55 *52%2 55 z= 
3% Sep 8% Mar 5% Feb 23 8% Apr 6 Capital Aiflines Inc....<...«..--- 1 TV, 73% 7%, var i% iM, 7% 7M 7 7% 6,000 
100%2 Feb 110%4 Nov 100% Mar 24 108 Feb 7 Carolina Clinch & Ohio Ry-_--.- 100 103 42 10412 10342 103% 103'4 103% ‘10342 104 *103% 104 "103% 104 30 
264% Dec 32 July 26% Jan 17 293, Mar 29 Carolina Power & Light ~~ No par "28% 28% 28'2 285% 26a «de 28% de 28% 28% 28 28 \%4 3,500 
3 Dec 41%, Jan 29% Apr 13 35% Jan 29 Carpenter Steel Co. .s«acscii.__ 5 *30 30%2 30 30 30 30 *30 301% 2934 3 29% 29% 600 
12'— Dec 19%, May 12% Jan 4 1442 rey 2+ Carrier Corp common___-_-.-__2- 10 13% 14% 14% 14% 14 14% 1334 13% 13% 13% 135 13% 4,300 
30 Nov 43% Jan 30%4 Mar 4 34% Apr 16 Conv preferred 4%. series____-_- 50 34'2 342 *3334 35% 34 34 33 34 *3234 34 *32% 33% 200 
6 4 Mar 9 May 6 Feb 24 75% Jan 17 Carriers & General Corp.__-_---_~_ 1 634 678 658 634 "658 634 658 6% 62 61% *658 6%4 700 
3548 Dec 52% Jun 32% Feb 14 37% Jan 7 Case ‘J I) Co common__--.---_- 25 34 34 34 34% 33% 34% 3344 33% 3234 33% 32% 32% 1,900 
13 Feb 14742 July 131 Jan 11 140 Maril2 7D mreteee. ..... wadtiancssuils. 100 1342 136 *134%2 136 ‘134% 136 “134% 136 13442 134% 135 136 20 
x50 Nov 6842 May 52% Feb 7 60 Apr 13 CaterpiNar Tractor___... No'par ® 59 59 584e 59 58% 59 S842 oY 55% 5894 58 58% 2,800 
22 Feb 3942 Jun 2342 Apr 22 32% Jan 7 Celanese Corp of Amer com._No par 25% 25% 25% 25% 25 25% 24%, 25% 24 24), 23% 24%2 18,700 
97 Feb 105 July 97'2 Apr 22 105 Mar 7 $4.75 1st preferred___.-_._ No par 100%, 101 100%4 100%4 *997, 101% 9% W% *97 98 9742 972 300 
123 Feb 140 May 120 Apr 22 131% Jan 6 7% 2nd preferred_._...-.-.- 100 124 125'2 124% 125% 124 12432 ‘124 ~ 124% 122% 124 120 121% 140 
2254 Feb 34% Jun 1842 Mar 5 26%4 Jan 7 Celotex Corp common___-__. No pai 19%g 1934 1934 20 20 20 1953 19% 19142 19% 19% 195% 2,600 
17% Dec 20's Jan 16% Mar 15 18% Jan 11 ee. SENET: eee 29 17% 17% 1744 175% lita) like lia lite "174 AT 17% «417% 100 
16. Dec 18% Feb 16 Mar i16 17 Jan 21 Central Aguirre Sugar Co__-_----. 5 "16% 16% 164% 16% 16% 16% 16 16 16 16 16 16% 2,500 
6%4 Feb 11% Sep 9144 Jan 3 11%4 Mar 14 Ceontial Powvmdry Co.cc 45s... - 1 10% 10% 1044 10% 934 10% 934 10 9% 10 912 958 7,100 
544 Dec 12%3 Jun 3% Feb 9 6 Jan 7 Central of Ga Ry Co vtc__-_No par 4'4 4'4 4 4 *4 4\4 4 4% "4 — 4 4 306 
2248 Dec 38%, July 16 Apr 22 24 4Jan 8 5% preferred series B vtc____100 17 17% ‘1634 17% 1634 16% 1614 16% 16% 16} 16 16 1,100 
6% Dec 833 Mar 6%, Mar 4 %s Apr 5 Central Hudson G & E Corp._No'par 72 7% 74 Te 7% 7% 7% 7% 74 7% 7T'2 T 2,500 
10042 Nov 108 Jun 10442 Jan 3 110 Mar 7 Centra) Ill Light 442% pfd_-_-- 100 iC7*4 109 108 109 108 108 107 10842 107 108 107 108 50 
74 Oct 83 May 80 Apr 12 84 Jan 19 Central NY Pr Corp 3.40% pfd.._100 79 51 7912 81% ‘7944 «8142 “79 81 79 81 "79 81 
742 Jan 39% Nov 21% Feb 24 3534 Jan 20 tCentral RR of New Jersey__--_- 100 23 2334 23 2344 2358 235% 2358 235% 23 231} 22% 22% 500 
ee al a sl 11% Jan 26 12'2 Apr 20 Central & South West Corp com_5 12% 12% 12% 12% 12% 12% 12%. 12% 12% 12% 12% 12% 23,900 
10% Dec 15 May 9% Feb 28 11% Jan 21 Centra] Violeta Sugar Co______9.50 10% 105, 10'4 10% 10% 10! 1053 10% 10% 1058 10% 10! 300 
75s Dec 11 Jun 7%Jan 5 8% Mar 29 Century Ribbon Mills__..___- No par 8 8°s8 8 8 8 8 #786 BY% 8 8 = 75% 8 400 
18°, Dec 282 Apr 17%4 Feb 15 21% Jan 11 Cerro de Pasco Copper Corp_----- 5 19% 19% 19% 19% ly'2 lo Xl¥+s ly4 18% 19 185, 183 2,300 
12% Nov 20 May 10%4 Feb 11 1342 Jan 6 ~° Certain-teed Products__.-..-...- 1 1t% 11% 115, 11% 11% 11% ll}2 115% 11 11% 10% 113 .600 
24'2 Feb 33 Jan 24% Feb 24 27 Jan 18 COE DARE Gite somn No par 2434 253% *24%4 25% 25 25 25% 25% 2434 24% *24 2434 400 
17% Feb 26% Jun 205% Feb 10 24% Jan 7 Champion Paper & Fib com__No par 22 22 22 22 2154 22 22 22 215, 21% 21% 213 1,500 
90 Feb 100%4 Jan 92 Marl7 9742 Mar 4 $4.50 preferred _...._--_ _-- No par 93 95 *93 95 94 94 *93'o 95 93% 95 “94 9512 10 
75%, Dec 15% Jun 6'2 Apr 14 8% Jan 7 Checker Cate Bfs.n aiid nemnd— 1.25 6'2 634 62 6% 612 642 642 642 26 634 6). 6'2 1,000 
25% Mar 30 May 19% Mar 1 28% Jan 7 Chesapeake Corp of Virginia___-_-_- 5 °20 20% 20 20 20 2 “1934 202 *1934 20% 20 20 800 
314% Dec 45'4 Jan 31% Jan 3 3434 Jan 7 Chesapeake & Ohio Ry common__25 32% 32% 32%, 32%% 32 32% 3238 32% 32%. 3238 32% 32% 7,500 
7642 Dec 90 Jan 79 Jan 7 85 Feb 3 242% convertible preferred___100 82 834 *82 83% 82 83% “8212 83 8234 823, *B2'2 83 100 
4 Feb 9 July 4 Feb 14 54% Jan 21 Chic & East Ill RR Co com__No par "434 5 434 5 434 434 434 434 4\2 415 *4aly 434 2,200 
7% Feb 17% July 854 Feb 7 1134 Apr 8 Cie: B...3 -ltanantetsgqcctia2 40 10'2 11% 10°, 10% 105s 105% 1053 105% 10% 102 10 1014 1,400 
9 Nov Py May 9 Feb ll 11% Mar 30 Chicnes Corp Cins)..0-a450<-84.5- 1 11 lls 10% 11% 10% 11 10% 10% 1034 11 105% 10%4 11,700 
6 Jan 1226 July 7%, Feb 24 10%, Apr 9 Chicago Great West Ry Co com-_-593 934 10% ‘934 10 934 97% 93% 9% 958 9% *QV 9% 1,300 
12 Jan 225% July 135 Feb 25 18%Jan 7 GB SOHC IOE. i ctdbcccsainses 50 17 17% 16% 17 16% 17 1642 16% 1644 1632 16% 16%% 3,400 
742 Jan 15% July 7\, Feb 24 10 Jan 8 Chic Ind & Louis Ry Co class A__25 814 83% 8% 8% 8% 8% *8 BY 8 8. 74% 7% 900 
41, Mar 93, Jun 358 Feb 11 5% Jan 7 a 4 4%% 4 4% *4 4%% “Ale 434 *37% 4% "3% 4'.8 - 
73%, Mar 13% July 542 Feb 24 8% Jan 7 Chic Milw St Paul & P vtc__No par 6728 7 67% 7 634 67% 634 ss 65% 678 62 658 7,800 
30 Apr 41'2 July 23. Mar 23 3334 Jan 7 Series A preferred vtc___-__- 100 25% 25} 25 25 2434 25 24% 2432 2334 24% 2334 24 3,800 
13% Dec 233% July 1012 Feb 25 is dean 7 Chicago & Northwest com___No par 14% 14% 14% 14% 13%, 14 1334 14 13% 1354 13 133 4,500 
337%, Dec <o% July 2912 Feb 24 36%Jan 8 S% wreserreG. — 255 nks lie 100 *34 34%2 343, 34! 34%8 345% 34 341% 3342 33% 3234 33% 2,000 
26 Dec 40 May 25 Feb 11 29'2 Mar 30 Chicago Pneumat Too] com__No par ‘281% 283 *28'4 29 28 282 275% 28 *965 2754 991, 27%, 400 
4934 Mar 57 Jun 49%, Jan 20 53 Mar 8 $3 convertible preference__No par 51M 5242 51%2 52% "51% 532 5242 52% ‘52 54 5242 54 100 
2542 Feb 42'2 Sep 28% Feb 24 34% Jan 21 Chic Rock Is & Pac RR Co__No par 3042 305% 30% 305% 3044 3042 30% 3054 293 20% 29%4 30% 6,400 
455, Jan 722 Ort 641% Mar 16 74 =jJan 20 Conv preferred series A__---- 100 66 66 66%, 6654 "6559, 66% 663, 6634 653 66 66'4 66% 2,000 
10 July 1544 Oct 10'2 Apr 22 12% Feb 4 Chicago Yellow Cab__---____ No par 11 a2 10% 11 ‘1042 11 ‘10% 10% 10 1073 1042 10% 300 
1442 Feb 19%4 May 14 Feb 25 1642 Jan 19 Chickasha -Cotton Oil____-__--_~- 10 “141, 14% 14% 15 145, 15 145% 15 144% 14% ‘14% 145 100 
234 Nov 4% Apr 3% Apr 22 5% Jan 7 Chime, Co: Cinen.. 2.4 4.525253 1 3s 35% 3°58 3% 344 3% 342 3% 312 358 3% 342 4,600 
4442 Oct 63% May 46'2 Apr 22 60 Jan 7 Sh: prererreg.._...425..2s. 100 48% 48%, *48', 49 49 4914 48% 48%. 4% 48 46% 47% 600 
31 Feb 42 Jun 321% Feb 15 36 Jan 8 Cnilv Ceneer U6... -- snddcniucine 25 *33 36 *33 36 34 34 34 36 "34 36 34 36 20 
5052 Nov 65% Jun 50 Apr 14 58 ~Jan 7 CUPIEENT CH ico chn 2.50 50 517% 51 5158 51% . 52 51 5Tr%% 50 51% 50 50% 53,700 
23% Feb 29%, Jun 27% Jan 11 29%2 Jan 24 Cincinnati Gas & Elec com____8.50 2734 28 2712 28 2742 27% 2738 . 2742 27%, 27% 274 27 2 11,700 
90 Nov 1014 May 97). Jan 4 10314 Feb 11 4% “Mreterren... ... = Loc ccadae 100 102342 103 102'2 102'2 102'4 102'4 102 102 10134 101%%4 10154 101% 150 
1942 Nov 27 May x20 Feb 11 24% Mar 17 Cincinnati Milling Machine Co___10 235% ll 23% 233% 23%, 23% 2333 233% 2234 23 2242 22% 1,100 
3642 Jan 4842 July 42'%2 Jan 3 493, Apr 6 C IT Finaneia] Corp+__-__<- No par 472 477 47% 475% 47%, 48 T'2 48 47% 48 47% 48%. 5,400 
243, Dec 3 Jun 25 Jan 3 29% Jan 27 Clty. Bab Wi Wess «ao wna pitein No par ‘28% 2824 28% 2834 28% 2814 28 2 2814 28% “28%, 28% 700 
7% Dec 10 Jan 6% Feb 25 824 Apr 16 City Investing Co common-.._--_-- 5 64% 8% Bi4 Bi%4 *8l, 812 8 38 "7 8 1% 1%, 800 
75% Dec $4'% Apr 80 Feb 4 83 Apr 5 5%% preférred_______-i...- 100 “81%, 83 81'4 83 *B1% 83 "81% 83 314% 83 81% 83 ip 
15% Jan 21 May 16% Jan 26 18% Jan 7 City Feiss cn cnwd saint tenn 5 mL 1742 17'4 18 17% 18% 17356" 18 17% 17% 17% 18 1,100 
2734 Mar 38% Aug 25, Mar 4 30% Jan 8 Clark Equipment Co___-----~- .- 20 2734 272 27% 275 27% 2712 27% «27% 26% 27% 26 26 1,400 
176 July 1760 «July ke “nuntieat x te Feed CCC & St Louis Ry Co com___100 *150 180 *150 180 *150 180 150 180 150 180 ‘150 186 inn 
80 Jan 88 Jun i? eS 85 Mar 9 5% non-cum preferred__._--- 100 °72 77 #72 80 "12 80 °F 80 ‘72 80 a | 80 
34% Feb 43 Dec 367% Mar 21 42% Jan 3 Cleve Elec Illuminating com__No par 3944 39% 39 39% 38% 39 x383_ 38% 38% 38% 38 38 2 10,400 
10542 Jan 111% Jun 109 Feb 16 112% Feb 3 $4.60 préfefred___-i...--.- No par 11042 110'% "110% 111 110% 110% 110% 110% 110% 110! 110% 110% 280 
22% Nov 34% Apr 23. Feb 10 25% Jan 26 Cleve Graph Bronze Co com-_-_--_- 1 *23% 2354 23% 23% "23% 2354 233, 233% 23% 23% 23 23% 1,7 
105. Oct 108’2 Jun 105 Jan 11 106 Apr 20 5%. preferred... -...+- 100 "106 =§1062 *106 10642 “106 10642 106 ©6106 ‘106 107% 106% 108 20 
69% Nov 78%2 May 68'2 Apr 21 13 Pep 17 Cleve & Pitts RR Co 7% gtd__--50 6832 702 69° 69 "682 69 *68! 69 6842 68% *67 68 V2 320 
39 Dec 4712 May 39% Jan 13 43 Jan 26 Special gtd 4% stock____--___- 50 *40'2 41 3975 40 739% 40 39% 39% ‘3842 40 "38 40 150 
125¢ Dec 18% Mar 12% Jan 3 15% Jan 19 Climax Molybdenum__-_----~_- No par 13% 14! 14’ 14% 14% 145% 14! 14% 14 14% 14 14% 3,900 
23% Nov 35'4 Jan 2542 Jan 3 30%4 Jan 20 Clinton Industries Ine___-----~- Rie 29% 29% 29%, 29% 2912 291% 29 29% 2834 29% 291%, 29% 3,000 
4% Dec 105% Jan 4%, Mar 1 eS: Se” lg ae ere 434 5% 5’ 5% 5 5% 5% 5 Va 5 5 5 5 1,000 
27% Dec 36% May 2342 Apr 14 305% Feb 2 £Cluett Peabody & Co ccm__--No par 24 24 2342 24 235% 23% 23394 23% ‘2358 24 23% 2354 1,100 
137 Feb 147. July 138% Jan 8 141 Apr 13 7%. Piette... as sdunnssda 100 "140 =—142 140 =140 13842 138% *138'2 140 13842 140 138%2 140 30 
75% Dec 92% May 72’ Apr 21 8242 Jan 28 4% cum 2nd preferred__._-__ 100 74°4 743 73% 74) *73 75 *72%2 74 72! 72% 71% 72% 500 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
, Ans 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Apr. 16 Apr. 18 Apr. 19 Apr. 20 Apr. 21 Apr. 22 the Week 
$ per share $ per share $ per share S$ per share Par $ per share $ per share $ per share S$ per share $ per share $ per share Shares 
13442 Dec 183 Jan 130% Feb 3 152 Jan 12 Coca-Cola Co (The) common_No par *134%2 135 135 135 *134 135 “134 135 134 134 13344 13334 400 
6044 Dec 6334 Jun 6042 Jan 6 63'2 Apr 9 CIBO8 Bh Gab deen i nee cdewe No par '62)2 63 62)2 63 62'2 62'2 “62 62% 62%°4 63 63 63 200 
1332 July 1332 July 1075 Jan 5 1075 Jan 5 Coca-Cola Internat Corp____No par 1050 7 *1050 *1050 ‘ *1050 *1050 = ‘1030 4 te 
31 Dec 45%4 Jan 29% Feb 25 34% Mar 24 Colgate-Palmolive-Peet com__No par 3234 323% X32% 32% 31% 32 31%4 32 314% 31% 3142 31% 4,300 
x87% Sep 96 Apr 89 Jan 8 934% Feb 2 $3.50 preferred ___________ No par 9044 90% "90% 90% 90% 901% 90%4 912 “35 92. *91 92 110 
15. Nov 25% May 1334 Feb 17 1734 Jan 7 #£«Collins & Aikman_____.----_- No par 15 15% 14% 15 14%, 45 1434° 14% 14% 14% 14% 15 2,600 
16 Feb 26%4 May 15 Mar 22 19% Feb 2 Colonial Mills Inc___-- 5 15°4 1632 ‘16's 16% 16% 16.4 16 16— 1542 15% 1534 15% 1,108 
12% Feb 223% Oct 15% Jan 4 19 Jan 24 Colo Fuel & Iron Corp com__No par 17 17 17 177% 175s 177% 1742 17% 1674 17'%4 17 17% 14,000 
16 Feb 2234 Oct 17% Mar 2 19% Jan 24 5% conv preferred_____-_--_- 20 18 18'%4 1778 18% 18's, 1832 18 18'% 17% 17% 17% 17% 3,400 
9% Dec 18%4 Jun 81% Mar 22 12 Jan 7 #£«.;Colorado & Southern Ry com___100 10 10 10 10 10 10'%4 93, 10 914 G§%%4 ‘9% 10 230 
11 Nov 18%4 July 9% Apr 21 13% Jan 8 4% non-cum Ist preferred____100 10 11 10 10°% “1045 1078 10% 10% 95, 10 “95, 10% 210 
9% Dec 17% July 9 Marts 11% Jan 10 4% non-cum 2nd preferreds__100 10 10'4 *10 10% ‘10 10% 10° 10 10 10 “94 10% 100 
20% Dec 32% May 17%s Apr 22 24% Jan 10 Columbia Broad Sys Inc cl A__-2.50 1844 19° 19° 19'4 1834 19 18%8 19° 18 1814 175¢ 18 4,700 
20 Nov 3138 May 17% Mar 26 23% Jan 10 Ce eR ee ee 2.50 18% 18° 18% 18%4 19 19 1834 18% 18 181% 17% 177 2.000 
10% Feb 14% Jun 1042 Jan 4 12 Apr 13 Columbia Gas System Inc ___No par 11% 117% x115_ 11% 115% 11%4 1l’2 115% 11% 1l'2 11% 113 24,500 
7% Sep 13% May 734 Feb 10 10 Apr 13 Columbia Pictures common__No par 97% 10 93 10 9%, 9% 9% 10 9%, 97% 9% 93% 4,000 
49 Dec 78% Jun 48% Mar 2 54 Apr 14 $4.25 cum preferred w w_ __No par *53 56 *54 55 54 55 54 56 54 54 53 55 100 
28% Dec 37% Apr 29% Feb 26 32% Jan 13. Columbian Carbon Co__--_._No par 3078 3072 30% 31 30'2 30%4 30'2 30%4 30° 30 291, 292 2,100 
4 Ro: : cae 2012 Apr 18 21% Apr 21 Come & = Ohio Elec Co new_5 2012 20%4 20'2 2032 20! 21 2058 21'%2 21% 21! 4,400 
Combustion Engineering 
18% Feb 28% Jun 21% Feb 11 2534 Mar 10 Superheater Inc ...---- No par 724%, «62454 x23! 237% 23% 2378° 23 23% 23% 23% 223, 23 1,900 
3 an % Jul 46% Feb 25 52 Mari7 Commercial Credit common __-_-__- 10 50 50 50 50 5042 502 505s 505% 50 5058 4942 50 2,500 
90 : ion 104 July 95 * Jan 12 100% Jan 31 3.60% preferred -.-.~_--..-- 100 100 100 99%2 100 100 100 100 100 2942 10042 99°, 100): 550 
x16 Nov 29% May 145, Apr 18 17% Jan 7 Commercial] Solvents__--~~-- No par *16%— 61672 14°, 16% 15 15% 15 15% 14%, 15 147% 15 20,100 
2% Feb 3% Oct 3 Jan 3 334 Mar 16 Commonw Ith & South com__No par 38 344 3°8 334 358 334 35% 3% 344 394 34 3%%4 284,000 
90 Dec 106 Apr 8942 Jan 3 100% Mar 18 $6 preferred series________No par 9914 99% 99%, 99% 9914 100 99%— 100 9942 99% 99% 99% 2,200 
25 Nov 29% May 25% Jan 3 27% Jan 7 Commonwealth Edison Co. __._-+-- 25 2658 26% 2674 26% 26%4 27 265% 27 2672 26% 2642 2654 10,000 
8% Dec 11% May 7% Feb 11 9% Jan 8 Conde Nast Publishing Inc___No par ‘TVs 8 778 8. 7% 8 7% 8 ie 8 812 Bie 1.700 
27% Dec 36% July 27 Apr 22 30 Feb 1 Congoleum-Nairn Inc__.-.___No par 28%4 29% 28% 28% "2842 28% 28%2 282 Ly ae i ey 1,300 
x24% Dec 32 May 25% Feb 11 26% Mari4 Consolidated Cigar____--___- No par 265% 27 265s 26% 26% «26% 26 2648 2542 26% 26 26% 1,100 
4 Sep 6% May 3’ Apr 20 4% Jan 2i Consolidated Coppermines Corp_--5 35¢ 3° 378 358 35% 358 312 3% oni? 35% 4 3h2 2,600 
21 Mar 25% July 21% Feb 25 23% Mar 20 Conso) Edison of N Y com__.Nopar 230 23%s 23 23% 2345 23% 23'4 23% 2242 23 22 22 16,800 
103% Feb 108% Dee x106 Apr 6 107% Feb 10 eS aa ae No par 1067— 107. 106%% 106% 107) 107 106% 107 166°% 106% 107 =—-:107 900 
11% Mar x18% Jun 12 Feb 10 14% Jan 8 Consolidated Grocers Corp___1.33% 1258 1252 "124% 12% 12% 123 12% 12% 125% 125% 12% 123 1.600 
812 Dec 12% Jun 8 Feb 23 9% Apr 18 Consolidated Laundries Corp__--~- 5 ‘9 92 9%2 912 9% 9)4 *9 9%%4 "9% 934 QV, 95% 300 
- 3, » t ] 15 423 $3}. 42}. 43 4134 42 42 42 41%, 413 42 42 2,600 
37% Dec 51 Jan x40%, Apr i2 46% Mar 5 Consolidated Natural Gas_____--- 4 2 M% A 41%, 
19 Dec 29% Sep 11% Feb 23 21% Jan 7 Consol RR of Cuba 6% pid.__-.100 15% 157% 1578 «615 15% 1642 16 1934 194% 2034 19% 20'2 21,600 
10% Dec 15% May 10% Jan 3 12% Mar 8 Consolidated Retail Stores Inc__--1 1144 11%. 11% 113 11'2 11% 1b42 1144 11}e 11% 11% il*2 300 
8% Dec 15% July x7 Mar 24 9% Jan 7 #£Consolidated Textile Co Inc_-__- 10c i7¢ 77% ‘734 8 "7% 8 734 7% 78 73% 744 1% 400 
7%, F y, lidated Vultee Aircraft.__-__ 1 11%, 12 1134 12 ll% 11% 11% 113 10% 11% 10% 11% 24,400 
Ye Nov 16% Mar 8% Feb 7 12% Apr 13 Consolidated Vultee Airc ; f -e . +e rg : 
29% Dec 35% Jun 3042 Jan 3 35% Apr 20 Consumers Power Co com__--No par 35% 3514 35 Hi 35 aaed 35% 35% 35 35 M% 35 35 1,500 
98% July 106% May 104 Apr 18 108 Mar 8 $4.50 preferred _______--_- No par 104% 104% 104 mi 104'4 104 106 105% 104%4 105 — se 790 
100 Sep 106% Dec 105%2 Apr 20 108% Mar 25 $4.52 preferred___--_---_- No par °106 106% 106% 106 106 106 105% 106 106 §=106 105%4 106% 360 
33% Dec 42%2 Jan 33 Few 7 37% Jan 22 Container Corp of America com--20 3412 34%2 3442 35 34 2 35 34%% 347% , a2 34 34 1.900 
90 Oct 9915 May 95 Jan 7 97% Apr 5 4% preferred ________----_--100 9634 97 97 o7 06% 97%6 96% 9748 9674 97% 9674 96% 220 
10% Mar 7% July 13% Jan 3 15% Jan 21 Continental Baking Co com__No par 14 14% 14! 8 14 13% 14% 13% 13% 1358 137% 13%. 14 2,200 
84% Mar 92% Sep 85 Jan 5 91% Mar 12 $5.50 preferred ____- ._No par 9034 92° 90°74 92. 90'2 90% 90'2 90% 90 9042 ‘90 91 320 
1, 33 ar: Continentaj Can Inc common_.__20 34°, 34%4 345% 347% 3442 3442 34} 34% 33% 34! 33% 33% 4,800 
29% Nov 40 May 31%Jan 3 3634 Mar 50 ontin j ‘ ; Ve ‘ ; . : 
92 Oct 99 «6July 97! 4 Jan 11 99% Mar 21 $3.75 preferred ____- __+.No par 98's, 99%4 99% 99 98'% 10142 "98 100 98'4 100 "98 100 100 
8% Nov 13% May 8% Mar 8 9% Jan 7 Continenta] Diamond Fibre______- 5 ‘ Ht: 2 8%4 8° 8% 832 82 82 8} » "BY ae, 8% 8 500 
481% Mar 64% Oct 56% Feb 24 6342 Jan 19 Continental Insurance-_-~.--~-.~- 10 61 61%% 61° 62 62 625% 62 62 61 62 61% 61% 2.000 
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NEW YORK STOCK RECORD 





Bange for Previcus 
Year 1948 


8 per share 
6 Feb 

46% Feb 
14 Mar 
19% Mar 

x49% Mar 
is Feb 
42% Mar 

9% 


$ per sare 


106% Jun 


34% Jun 
103 % July 
129 Jun 
28% Jun 
18%, ~ 
34 

17% > 
177 Jun 

13% May 

86 6 July 

17% May 

24% Jan 

13% July 

50 Aug 
61 


May 
12% July 
28% Sep 
137 July 
x31% May 


94% Jun 
20% Jan 
17% Jan 
28% July 
31% Aug 
94 Jun 
94 Jun 
15% Jan 
13% Jan 
42 Jun 
46% Jan 
34% May 
50% Jun 
13% July 


39% July 


19% May 


x19% May 


20% Oct 
41 Jun 
56 Apr 
23 Jan 


y 
188% July 
124% Jun 
99% Jun 
116 Jun 
15% Jan 


for Previous 
ear 1948 


Lewest 
$8 per share 


18 Dec 
13% Oct 
13 Dec 
12% Dec 


3° "Es 
PeEeeea2 


oy 
wha 
TT SRRE 


Highest 


$ per share 


25% May 
20% May 
19% Nov 
22% Jan 
46% May 
175 Jun 
33% Dec 


20% July 
16% Dec 
16% Aug 
34 Jan 
104 Jun 
6% Nov 
16% July 
65% July 
oF ts Apr 
Jan 

20% May 
11% Jan 
49% May 
7% Mar 


Range Since Jan. 1 
Highest 


Lewest 


$ per share 


6% Feb 14 
47% Feb 11 
13% Apr 21 
24% Feb 14 
53 Mar = 
10% Apr 

14% Apr 


19% Apr 
66 Jan 


Jan 
Feb 23 
Jan 13 
x16% Mar 8 
26%Jan 3 
92 Jan 4 
92% Jan 11 
9% Feb 23 
6% Feb 2 
24% Apr 14 
32 Jan 4 
31 Mar29 
32% Mar 22 
7% Mar 16 


20% Feb 24 
37% Mar 23 
20 Jan 3 
55% Feb 11 
6% Apr 21 
19% Apr 21 
11% Feb .11 
19¥% Apr 22 
36 Mar 3 
40% Apr 1 
10% Mar 11 

6% Feb 25 
13% Mar 2 


9% Feb 24 
24% Feb 14 
48% Feb 15 
10% Jan 3 
28% Mar 23 
12%4Jan 3 
48% Feb 7 
45 Apr 21 
101% Apr 22 
101% Feb 7 
19% Jan 3 
81 Mar 30 
11% Mar 8 
9% Apr 21 
179 Jan 4 
119 Feb 28 
97% Jan 3 
113% Mar 14 
10% Mar 9 


$ per share 


8% Jan 7 
58% Apr 18 
15% Jan 3 
32% Apr 14 


11% Jan 7 
54% Jan 12 
23% Mar 24 
99% Jan 25 
99 . Feb 25 
63% Mar 29 
178% Feb 18 
4¥%Apr 4 
2%Jan 8 
32%Jan 7 
100% Apr 13 
10% Mar 30 
25% Apr 4 
19% Jan 7 
42% Apr 13 
27% Jan 8 
98 Mar 7 
96 Jan 4 
24 Jan 7 
12% Jan 24 
30% Jan 10 
15% Jan 27 
8% Mar 29 
73 Jan 27 
13% Feb 1 
18 Jan 7 
1% Jan 7 
129 Jan 19 
50 Jan 19 
9% Apr 4 
2442 Jan 7 
137 Jan 21 
26% Jan 7 


15% Mar 18 
93 Marl4 
14 Jan 24 
16% Apr 7 
20% Jan 7 
30% Feb 3 
96 Mar 29 
95% Jan 20 
10% Jan 8 
9% Jan 7 
29 Jan 12 
36% Mar 30 
34 Jan 24 
40% Jan 21 
9% Jan 7 


27% Jan 7 
50% Jan 24 
22% Apr 20 
58 Jan 10 
9%Jan 7 
24% Mar 2 
13. Mar 29 
22 Jan 26 
40 Jan 7 
45% Feb 1 
12% Apr 5 
7¥e2 Mar 12 
15% Jan 6 


17 Jan 8 
30 Jan 18 
51% Mar 11 
14% Mar 29 
33. Jan 24 
17% Apr 20 
63% Mar 31 
50% Jan 21 
105 Jan il 
108% Jan 21 
22% Apr 2 
86% Jan 21 
16% Apr 21 
13 Jan 5 
195% Apr 5 
121% Jan 21 
101 Jan 27 
115% Jan 12 
12% Jan 10 


Range Since Jan. 1 


Lowest 


$ per share 


16% Feb 26 
14% Feb 7 
11% Apr 22 
Ys Feo 11 
42% Feb 7 
164 Jan 5 
2542 Apr 14 
14% Apr 13 
88 Jan 12 
10% Feb 4 
98 Jan 20 
6% Jan 29 
35% Apr 22 
12% Feb 25 
32% Mar 18 
1% Feb 
19% Jan 
153 Feb 
135 Feb 
41% Apr 
12% Jan 
18% Feb 
49% Feb 
4242 Jan 
66 Jan 
26% Apr 
10% Feb 


3% Mar 3 


$ per share 


20% Mar 30 
16% Mar 29 
13% Jan 7 
13% Jan 7 
47% Mar 29 
174 Feb 3 
32% Jan 7 
18 Jan 10 
90 Jan 8 
14 Apr 5 
100% Mar 30 
7% Apr 1 
43 Jan 7 
15% Apr 14 
35 Apr 18 
2% Jan 12 
24% Apr 13 
169 Apr 13 
151 Apr 6 
51 Jan 10 
13% Mar 24 
21% Jan 7 
57 Jan 6 
47 Feb 28 
80% Apr 12 
27% Apr 21 
13% Jan 7 
16% Mar 31 
165% Apr 18 
33% Mar 25 
104 Jan 13 
5 Jan 7 
14% Jan 
61% Jan 
68 Jan 
4% Jan 
10% Jan z 
9% Apr 1 
43% Mar HY 
5% Apr 6 


STOCKS 
NEW YORK STOCK 
EXCHANG 


Par 


Continental Motors i 
Continental Oi) of Delaware___-._5 
Continental Steel Corp.__-._-- 14 
Cooper-Bessemer Corp common--__& 
$3 prior preferred 
Copper Range Co 
Copperweld Steel Co commen ___.5 
Convertible pref 5% series_._____80 
Cornell Dubilier Electric Corp____-1 
Corn Exchange Bank. & Tr Co-20 
Corning Glass Works common.__5 
3%% preferred 100 
Cum pid 342% ser of 1947_..100 
Corn Products Refining com ___25 
7% preferred 1 
Coty Inc - 
Coty International Corp 
6: Ce SRMGR.....cccac-ceende 
3% % NO ET EEN —“ie0 
Creameries of America__._.___....-1 
Cream of Wheat Corp (The) -----2 
Crown Cork & Seal com_______2.50 
$2 preferred 
Crown Zellerbach Corp com___.._5 
$4.20 preferred No par 
$4 2nd preferred 
Crucible Stee] of Amer com__No par 
5% conv preferred__._.__._____ 100 
Cuba RR 6% non-cum pfd____100 
Cuban-American Sugar commeon--_10 
1% preferred 100 
Cudahy Paccing Cu common_____10 
42 preferred______________ 109 
Cuneo Press Inc 
Cunningham Drug Stores Inc__-2.50 
Curtis Publishing com 
$7 preferred ~___._..._____No par 
Prior preferred 
Curtiss-Wright common 
Class A -.-- 
Cushman’s Sons Inc 7% =ta.- = ise 
Cutler-Hammer Inc 


D 


Dana Corp new common 
3% % pfd series A 
Davega Stores Corp common__.2.50 
5% conv preferred __20 
Davison Chemical Corp (The)_._-1 
Dayton Pwr & Light common_-___-7 
Preferred 3.75% series A___._100 
Preferred 3.75% series B___._100 
Dayton Rubber Co__-_-._-_-- —-50¢ 
Decca Records Inc__-----____ __50c 
Deep Rock Oil Corp 
Deere & Co common__-____ __No one 
7% preferred 
Delaware & Hudson______-____ “ive 
Delaware Lack & Western______50 
Denver & Rio Grande West RR 
Escrow ctfs for com__---~ 100 
Escrow ctfs for ek earn 
Detroi¢g Madison ................... 
Detroit Hillsdale & SW RR Co__ _~ 
Detroit-Michigan Stove Co______ wl 
Detroit Steel Corp 
De Vilbiss Co 
Devoe & Raynolds class aide 
Diamond Match common____No par 
6% partic preferred________ 25 
Diamond T Motor Car Co 
Diana Stores Corp 
Distill Corp-Seagrams Ltd 


Divco Co 

Dixie Cup Co common 
Class A 

Dr. Pepper Co 

Doehler-Jarvis Corp______---- ae 

Dome Mines Ltd 

Douglas Aircraft 

Dow Chemical Co common _____.15 
$4 preferred series A No par 
$3.25 2nd preferred 

Dresser Industries common____-_50c 
3%% conv preferred 1 

Dunhill Internationa]_._..._._-___ ee 

Duplan Corp 

Du Pont de Nem (EI) & Co com__20 
Preferred $4.50 series__._cNo par 
Preferred $3.50 series__t_._cNo par 

Duquesne Light 5% ist pfd_____100 

D W G Cigar Corp a 























eer ee | 








STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


E 


Eagle-Picher Co 10 
Eastern Airlines Inc 1 
Eastern Corp common__-_-__.....10 
Eastern Stainless Stee] Corp______5 
Eastman Kodak Co common __-__-_10 
6% preferred 
Eaton Manufacturing Co 
Edison Bros Stores Inc common-__-.1 
4%% preferred 100 
Ekco Products Co common_____2.50 
442% preferred 100 
Elastic Stop Nut Co_-.-..-__.___1 
Electric Auto-Lite (The)__.__._._58 
Electric Boat common 3 
Convertible preferred__.____No par 
Elec & Mus Ind Amer shares______ 
Electric Power & Light com__No par 
$7 preferred No par 
$6 preferred No par 
Electric Storage Battery_._._._._No par 
Elgin National Watch Co __---_ —15 
Elliott Co common 10 
5% % conv preferred__________50 
5% preferred 
El Paso Natural Gas 
New 
Emerson Electric Mfg Co_._--.---4@ 
Emerson Radio & Phonograph____5 
Empire District Electric Co______19 
Endicott Johnson Corp common__25 
4% preferred 100 
Equitable Office Bldg___..__._._.._1 
Erie RR common 
5% preferred series A 
Erie & Pittsburgh RR os 
Eureka Williams Corp 
Evans Products Co 
Eversha Inc 
Ex-Cell Corp 
Exchange Buffet Corp____.__-_ 2.50 















































Apr. 16 

8 per share 
6% 
57% 


*9% 
1922 
*120% 
*100 
*113% 
v 10°%4 


7 


6% 
57% 
14'2 
32% 
54% 
10'2 
14% 
51 

9% 
52% 
21% 


Saturday 


Apr. 16 


8 per share 


18% 
15% 
1258 
*10% 
45% 
7169 % 
26% 


“i 


892 


18% 
15% 
12% 


11 


45% 
170% 
26% 


Monday 
Apr. 1% 


3 per share 
644 


58 
*14 
3144 
*53 
10% 
14% 
*50\% 
9% 
512 
21% 
98% 


Apr. 18co0nw¥lD 
$ per share 


18 

15% 
1242 
1034 


Apr: 19 
$ per share 
672 6% 6% 
56 48 7% 58 
14% 14 
32 Vy 
54% 2 
10%4 
14% 
51 
912 
52% 
21% 
99% 
99 
63% 
172%4 
> 
2% 
28% 
103 
934 
25 
16% 
42% 
24% 
97% 
942 
20%. 
68 
or 


60%2 
455% 
102% 
*103%e 
22% 

*79 
1414 
978 
191% 
120% 

no #200 
+ *4039%2 
bervrkotg 

sdduH B&B sti 


LOW AND HIGH SALE PRICES 
Tuesday 


Wednesday 
Apr. 20 


$ per share 


658 
574 
*13%4 
3136 
53 
1046 
14% 
*50% 
*g 
51% 
21% 


3644 
*41 
*11 

742 
132 


x12%%2 
2878 
51 

*1212 
3074 
17%s8 
60 
45'2 


*1017% 


103% 
2248 
*81 
1538 
‘G34 
191'4 
12048 
10038 
*113%2 
*11 


634 
57%4 


192 
12023 
100!2 
115 
11% 


OW! AND HIGH SALE PRICES 
Wednesday 
Apr. 20 


$ per share 


__ bet 19 Wuresday 

osfipr. 19 
$ $er share 

Vieife 


18 2 17% 
15% 153 
12% 
11% 


172 
15% 
*115¢ 
*10%4 
4546 


*169%% 


26% 

14% 
°89 

1276 


*100 


7% 
36 
14% 


15¢ 


175% 
15% 
11%%4 
11% 
4534 
170%. 
2632 
14% 


Thursday 
Apr. 21 
$ per share 


642 6% 
5648 573% 
1344 
31% 
5442 
10% 


$ per share 


17 17% 


15 215% 


*1b.l4 gli2 


10*atL 2034 
4444). A5\% 
*169%/17014 
2534 2642 


1414 
892 
12 


*100 


7% 


$ per share 


17% 
15% 
11 Wy 
10% 
44% 
e 171 
26 
14% 
91 
12% 
2 10242 
7% 
36 
14% 
34% 
1% 
23% 
167% 
14934 
42% 
1258 
1842 
55 
4634 
2642 
11 
14% 


530 
800 
2,700 
13,460 
2,200 
4,500 
300 
1,000 
4,300 
200 
1,600 
600 
5.300 
800 
800 
30 
100 


Sales for 
the Week 
Shares 


1,800 
13,600 
700 
800 
13,600 
4,499 
600 

30 
2,200 
1,200 
6,100 
2,200 
700 
3,600 
22,300 
22,300 





o* see Page 26 
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Range Since Jan. 1 


Lewest 
$ per share 


36% Feb 8 
19 Feb 28 
23% Feb 15 

1 Mar 23 
11% Mar 9 
35% Jan 3 
16% Mar 10 

4% Mar 18 
24% Feb. 9 
95% Mar 23 
16°4 Apr 22 
14% Mar 25 
64% Jan 31 
44% Feb 25 
105% Apr 19 
53. Jan 3 
14 Apr 22 
2344 Apr 21 

98 Ye Jan 7 
254% Mar 19 
13%Jan 3 
12% Jan 14 


17% Apr 22 
8% Feb 24 
215%, Apr 22 
80 Apr 22 
90 Mario 
19% Feb 11 
23 Feb 24 
9 Feb 26 
8% Feb 25 
x38 Feb 11 
11% Jan 19 
18% Feb 25 
73% Apr 14 


6% Feb 10 
6 Feb 21 
16% Mar 4 
8°4 Apr 18 
37 Apr 18 
13. Feb 25 
16% Feb 18 
5% Mar 28 
2742 Jan 3 
18% Apr 22 
13% Jan 3 
102% Mar 23 
42 Feb 15 
102'2 Mar 23 
10 Feb 7 
160 Jan 6 
9% Feb 24 


8 Feb 11 
66% Apr 21 
27 #£=xApr 19 
17'2 Mar 4 
133 Jan 19 
35% Feb 25 
39% Jan 3 
93% Jan 4 
7% Feb 28 
45% Mar 31 
123% Jan 4 
97 Apr 4 


Highest 
$ per share 


41%2Jan 7 
25 Apr 5 
31% Apr 21 
7% Jan 
14% Jan 
38% Jan 26 
1742 Jan 26 
6%. Jan 10 
2842 Jan 6 
99% Jan 20 
20% Jan 5 
17% Jan : 
68 %..Apr 
50% Mar 31 
107%e Mar 17 
61% Feb 4 
17% Jan 3 
31%Jan 7 
10042 Mar 17 
28. Jan 6 
15% Mar 29 
13% Mar 9 


24% Jan 7 
10% Apr 12 
2942 Jan 8 
9042 Jan 18 
95 Jan 26 
26%4 Mar 17 
25% Feb 3 
11% Jan 11 
9% Jan 11 
—— Mar 22 
% Mar 17 
207 Ye Jan 12 
782 Feb 2 


@-) 


7% Apr 4 

7% Jan 10 
17% Jan 6 

9% Jan 10 
41% Jan 12 
17 Apr 18 
18% Apr 6 

6% Feb 3 
32% Feb 4 

234% Jan 7 
15% Jan 20 
106%4 Apr 5 
46%, Jan 8 
106 Jan 11 
10% Jan 24 
163% Jan 19 
11% Mar 31 


10 Jan 7 
79% Jan 20 
31 Jan 7 
20 Apr i 
139% Apr 2 
40 Jan 6 
43%, Mar 31 
9742 Apr 14 
13% Jan 11 
52% Jan 13 
127% Mar 3 
107%2 Jan 13 


Range Since Jan. 1 
Hi 


Lowest shest 

$ per share $ per share 
56% Feb 25 625% Feb 2 
123% Jan 5 125% Jan 17 
x97 Jan 6 100% Jan 26 
13. Feb 25 15% Apr 22 
23% Mar 3 25% Jan 7 
1234 Apr 21 16%, Mar 8 
2% Feb 10 3% Jan 7 
11% Jan 3 1334 Apr 19 
1742 Apr 22 20% Jan 7 
121% Mar 16 123 Jan 6 
4% Feb 10 53%— Mar 17 
23% Jan 3 24% Jan 7 
24 Maril4 28 Jan 11 
114% Feb 25 122 Jan 27 
22% Jan 3 26% Apr 4 
20 Feb 5 22% Apr 4 
9942 Apr 4 102% Jan 4 
18 Feb 25 21% Jan 5 
75 Jan 24 77% Apr 11 
W1i¥% Mar 5 73 Mar 3 
8%*4 Apr 21 12% Feb 7 
28% Apr 22 33% Jan 7 
82 Mar 8 91 Jan 13 
12% Mar 23 17% Jan 5 
74% Feb 23 76 Jan 31 
24% Mar 28 25% Mar 29 
17% Mar 28 21% Jan 7 
48% Jan 3 5342 Mar 25 
5% Jan 3 8 Apr 18 
107 Apr 6 116 Jan 12 
14% Jan 3 17% Jan 7 
56 Feb 10 64 Mar 24 
101 Mar 9 103 Feb 17 
x40% Feb 11 45% Jan 26 
101 Jan 5 104% Feb 3 
13% Jan 19 165% Mar 5 
2 Apr ili 3% Jan 7 
5% Feb 19 85% Apr 22 
16% Jan 4 20 Apr 14 
21%, Apr 22 28%2 Jan 7 
20% Mar 5 24% Jan 13 
95 Jan 13 97 Jan 25 
12% Jan 11 1644 Apr 9 
32 Jan 6 36 Apr il 
12 Feb 23 13. Jan 13 
36% Feb 24 43% Jan 7 
16% Jan 3 18% Jan 10 
135% Jan 6 14442 Mar 3 
33 4 Mar 19 38% Jan 3 
13% Jan 4 14% Mar 29 
10% Jan 4 11% Apr 14 
934% Jan 26 97 Mar 2 
1542 Feb 8 2032 Apr 6 
5 Feb 24 6% Apr 7 
92 Jan 4 94 Feb 16 
10% Feb 24 14 Jan 7 
45 Feb 15 50 Jan 8 
60% Feb 26 71% Jan 7 
16% Jan 3 6 


20: Apr 1 


STOCKS 
NEW YORK STOCK 


EXCHANGE 
F Par 
Pairbanks Morse & Co_._.._No wat 
i.e) ge SE “0 
Palstaff Brewing Corp__._..._-__ 


Farnsworth “Televis'n & Rad Corp_-1 


Fedders-Quigan Co 
Federal Mining & Eméiting ee 


—-------- - 





FPederal-Mogul Corp —_-....-.-_-__ 
Federal Motor Truck___----~ No par 
Federated Dept Stores com__-____ 5 
avr eS EE ee 100 
Felt & Tarrant Mfg Co.__.-....--5 
Ferro Enamel. Corp. 1 
Pidelity Phem Fire Ins N. Y...___ 10 
Firestone Tire & Rubber com. 25 
4%2% preferred ____._...._.- 100 
First National Stores___-__- No par 
Pirth (The) Carpet Co___.. No par 
Fiimtkote Co (The) common-__No par 
$4 preferred___.__...___ —__No par 
Florence Stove Co__.________ No par 


Follansbee Steel » a ESOL 
Food Fair Stores Inc______---____ 
Food Machinery & Chem Giese 


3%% conv pfd.___.._..______ 100 
3% % preferred ______-______ 100 
FPoster-Wheeler Corp common_-_-_10 
6% prior preferred____________ 25 
Prancisco Sugar Co______--- No par 
Franklin Stores Corp____.------__ 1 
Freeport Sulphur Co____________10 
Proedtert Grain & Malting Co Inc_1 
Fruehauf Trailer Co common-_-_-___ 1 
4% preferred _.._-__________100 
Gabriel Co (The)______________--1 
Gair Co Inc (Robert) com__-.---_~_ 1 
6% preferred ______---....... 20 
Gamble-Skogmo Inc com_.---_--- 5 
5% conv preferred____________50 
Gamewell Co (The)_______ __No par 
Gardner-Denver Co___.__--- No par 
Gar Wood Industries Inc com_-_-_-1 
442% conv preferred_____-____ 50 
Gaylord Container Corp__-_-_-__1.66% 
General American Investors com__1 
$4.50 preferred ______________ 100 
General Amer Transportation____5 
$4.25 pfd series A_______-__ No par 
General Baking Co common _____ 5 
SS preteceé................. No par 
General Bronze Corp_-___-___-____ 5 
General Cable Corp. com____No par 
4% ist preferred_____.._.___-__100 
4% conv 2nd preferred_____-_-_ 50 
General Cigar Co Inc com___No par 
. 2 =e 100 
General Electric Co_______-- No par 
General Foods Corp com-__-__No par 
$3.50 preferred _____.__.__.__No par 
General Instrument Corp___.----_- 1 
General Mills common _-___-_-_ No par 
SH praperreé .........-.aie< 100 
3% % conv preferred____---__ 100 


STOCKS 
NEW YORK STOCK 


EXCHANGE 
Par 
General Motors Corp com__---_-.-_10 
$5 preferred____________ __No par 
Preferred $3.75 series__.-. No par 


Gen Outdoor Advertising._.__No par 


General Portland Cement Co.__-.1 
Gen Precision Equip Corp____Ne par 
Gen Public Service_______-.----. 10c 
Gen Public Utilities Corp... __ 5 
Gen Railway. Signal com___.__No par 
6% preferred ________-______100 
Gen Realty & Utilities____._._-___10c 
General Refractoriés____-.-.- No par 
Genera! Shoe Corp-_---___--------_- 
Gen .Steel Castings $6 pid_._No par 
General Telephone Corp--_..._--~- 20 
General Time. Corp com____No par 
4%4% preferred____._____._____100 
Gen Tire & Rubber Co com.___--_ 5 
4Y,%ipreterred___________- _-100 
3% Mepreferred__________--__ 100 


Georgia-Pac Plywood & Lumb Co-_1 
Gillette Safety Razor com_-_-_No par 


$5 conv preference-_-_-_-_-_.- No par 
Gimbel Brothers common-_-_-__---~-~-_ 5 
$4.50 preferred________-___ No par 
Gleaner Harvester Corp_____--_~_ 2.50 
Glidden Co-(The) com-__-_-_-_- No par 
442% conv. preferred____._____ 50 
Goebel Bre aS 
Gold & Stock Telegraph Co. 100 
Goodall-Sanford Inc__-_..----_-- 10 
Goodrich Co (B FP) com-_-_-_-_- No par 
$5 preferred________-___._ No par 
Goodyear Tire & Rub com_-_.No par 
$5 preferred ...____-_---- No par 
Gotham Hosiery -..._.___...--No par 
Graham-Paige Motors__.....-.-_-1 
Granby Consol MS & P_-_------- 5 
Grand Union Co (The)__--_---___ 10 
Granite City Steel._____._-__ No par 
Grant (W T) Co common-__-_-_-_-_-_ 5 
3%.% preferred _____.-______ 100 
Grayson-Robinson Stores com__--1 
$2.25 conv pfd_____-_-_-_. _No par 


Gt Northern Iron Ore Prop._No par 
Gt Northern Ry 6% pfd_..__No par 
Great Western Sugar com___No par 
. i ee 100 
Green Bay & Western RR----.-- ae 
Green (H L) Co Inc____---------_ 
Greenfield Tap & Die Corp._No a 
Greyhound Gorp (The) — 


“RE a 3 
4%,% preferred______---_--~_- 100 
Grumman Aircraft Corp________10 
Guantanamo Sugar common__-_-__- 1 
$5 conv preferred_______-~ No par 
Gulf Mobile & Ohio RR com_No par 
$5 preferred______...___.- oO par 
Gulf Oil Corp._.....i...4i.---- 25 


Gulf States Utilities Co__....No par 


Saturday 
Apr. 16 
$ per share 
*37%2 38% 
235% 2334 
30% 30% 
1% 1% 
12% 12% 
*37%6 38 
*17 17% 
*4% 4%, 
25% 25% 
96% 96% 
*17 17% 
13% 15% 
*67%2 6BY, 
49%_ 49% 
*105 10652 
573% 657% 
145, 145 
25 25% 
*99 100 
*25 25% 
14%, 14% 
*12% 13 
18% 18% 
9% 10 
23% 23% 
*81 83% 
92 92 
"24% 24% 
224% 24% 
*9% 10% 
9 9 
*41% 42 
ll¥2 12% 
1942 19% 
*74 743% 
*7 7s 
aaae 642 
*16¥ 1642 
2B 9 
*37 38% 
*16 162 
1842 18% 
52 542 
*28 29 
19% 19% 
14% 15 
*105% 106% 
“42%, 43 
*102'2 105% 
10 V4 10% 
*161%2 163 
ll ll 
8Y2 82 
70% 70% 
*27%2 28 V4 
19 19 Vg 
*13642 138 
37% 37% 
41% aoe 
96% 97 
*B% 824 
48 48 
*126% 127% 
99 99 
Gaturday 
Apr. 16 
$ per share 
59 59% 
124% 124% 
*98% 99% 
*13% 14 
*244%, 24% 
14 14 
24% 2% 
13% 13% 
18% 18% 
*120'%2 123 
5M 5% 
24 24 
24% 24% 
118 118 
*25 25% 
*20 20'% 
99% 99% 
*19"%2 20% 
772 TW9%¥. 
+6914 72%. 
9 92 
31 31 
*83 , 
13% 13% 
*75'42 77 
26 26 
18% 18% 
525% 52% 
12 1% 
*107 110 
"16% 16% 
62 63 
*101'2 103 
42%, 43 
*103%s 104 
he 15 
2% 
06% 6%%4 
19% 19% 
*23%, 23% 
*21% 22% 
*94 95 
“14% 15% 
*35 37%e ¢ 
12% 12% 
39%, 39% 
17%. 17% 
135% 135%%4 
*64 70 
"35% 36% 
*14 14% 
11% 11% 
95%, 95% 
18% 19% 
*5% 6 
*92 - °-9% 
13% 13% 
*46%4 47 
65% 65% 
19% 20 


Monday 
Apr. 18 


$ per share 


*38 3842 
2342 23%2 
30%. 30'2 

1% 138 

*12% 12% 
37% 37% 

717 17% 

45% 4% 
25% 25% 

*9642 98 
17 17 

*15% 16 
68 68 
48% 49'2 

*105 106% 
57% 57% 
14% 14%%4 
24% 25% 
100 100 
*25 26 
143 14% 
123 12% 
18% 182 
10 10% 
227 23's 
*81% 832 
92 92 
244 243 
24% 2442 
*10% 10% 
*9 9% 
41° 418 
*11LY, 1238 
19'2 1954 
*74 74%4 

| 7 
64a 6% 
*16% 1642 
B34 B44 
37 37\4 
16% 17 
#1734 18%8 
52 542 
28%, 2832 
19% 19% 
14% 15% 

*105%4 10642 
43 43% 
103% 1037s 

1044 10% 

*161%2 163 

10% 10% 
858 8% 
70%, 70%s 

*27 2844 
*185_ 19'4 
138 138 
3634 37% 
41% 4242 
*96% 9742 

834 B54 
49 50 


*126%% 1271 


100 100 
Monday 
Apr. 18 
$ per share 
59% 59%4 
124% 124%4 
99 99's 
1334 135% 
24% 24'2 
13% 13% 
*2% 3 
13%% 13% 
18% 18% 
*120'2 123 
5% 5% 
233% 23% 
24%, 25 
*118 118%%4 
24%, 25 
20! 20'2 
100 100 
bg 20% 
sq7y 79%2 
26915 72'2 
9 9 3g 
30%, 31 
*83 86 
13% 13% 
*75¥2 76% 
26% 26% 
18's 18% 
*52% 53% 
7% 8 
*107 110 
*16% 161% 
62% 6254 
*101'%2 102% 
425%, 42% 
*103% 104 
*145, 15 
2 2% 
6% 6'2 
19%, 19%%4 
*23%_ 2342 
21% 22% 
*94 95 
14%, 15 
*35 37% 
12% 12%%4 
39 39% 
17% 17%s8 
136 136 
*64 70 
36% 37 
*14% #15 
11% 11728 
*95'%% 96! 
19 19 
*$% 6 
*92 95 
13% 13% 
4642 46%4 
65°. 667%. 
19%, 20 


Tuesday 
Apr. 19 
$ per share 
38% 3842 
235% 23% 
30%, 30% 
1. 1% 
124% 12% 
*37 38 
17% 17% 
434 434 
25% 26 
*96%2 98 
*17 17% 
*15% 157% 
67% 6754 
49% 49%. 
105% 105% 
*S74e2 SB 
14%, 14% 
24} 244% 
99 99% 
*25 26 
143 14% 
#123 13 
18% 18% 
10% 10%. 
22% 223% 
8242 82% 
92 92 
24 24 
*24'% 24% 
9% 10 
9% 9% 
41% 4134 
*11% 12% 
19% 19% 
"74 7434 
*6% 7 
6% 6% 
16%, 16% 
9 9 
37 37% 
1642 16%%4 
*17%- 18 
538 542 
28% 28% 
*19% 19% 
15 15 
10524 10534 
43 43 
*101 105 
104 10% 
*161% 163 
*10% 141 
B82 8% 
68 69 
27 27% 
18% 19 
*137% 138% 
3634 37% 
42%, 42%%4 
*965, 97% 
“8% 83% 
48%, 49%. 
*126'2 127% 
*99'% 102 


LOW AND HIGH SALE PRICES 


Wednesday 
Apr. 20 
$ per share 
38 38 
2342 235% 
30% 30% 
1% 1% 
12% 12% 
37 37 
*17 17% 
4% 4% 
2558 26 
*96%2 98 
17 17 
*15 1542 
68 68 4s 
48%2 49 
*105'%4 106, 
58% 58% 
*14 143% 
24 24% 
*99 00 
*25 26 
14%4 15 
12% 13 
18% 18% 
10% 10% 
225, 2234 
*81 “ 8242 
91% 91% 
243, 24% 
24%, 24% 
*95g 10% 
9% 9% 
42 42 
*12 12% 
19% 191% 
*74 T7434 
7 7 
£6 6" 
16% 16%% 
8748 8Y 
3742 ST¥. 
1642 165% 
1753 18% 
5368 5%, 
*27%2 28%. 
19 19% 
15 15 
*10552 106% 
4234 43 
*101 105 
10% 10% 
*161%2 163 
1034 10% 
812 BY 
68 68 
*27 27% 
19 19 
*137'2 138% 
37 373% 
42 42/4 
*965% YT 
842 8% 
48% 48% 
126%, 12634 
*997%, 102 


LOW AND HIGH SALE PRICES 
Tu Wednesday 


esday 
Apr. 19 
$ per share 
59% 59% 
124% 124% 
*99% 99% 
14 14 
244% 24% 
13% 13% 
2% 3 
13% 13% 
18% 18% 
*120%2 123 
5's 5% 
*24 24% 
25 25 Ya 
*118'% 119 
24% 253% 
*20% 21% 
*100 101 
20 20 
*77'2 «4T9% 
*6942 72% 
8% 9 
3034 31 
*83 85 
13% 13% 
*75% 77 
*26 26% 
1814 18% 
*52'% 53% 
7% 1% 
*107 110 
“16% 16% 
62% 62% 
*101% 102'2 
42% 42%, 
*1035% 104 
*145% 15 
2 2% 
6% 6% 
19% 19%%4 
23% 23% 
22 22'2 
*94 95 
15 15 
*35 37% 
12% 12% 
39 39 
17% 17% 
135%4 136 
*64 70 
36! 37 
*143 15 
1153 11% 
96% 96% 
18% 19% 
6 6 
*92 95 
12% 13% 
*46% 47 
66% 66% 
19%, 19% 


Apr. 20 
$ per share 
58%, S9% 
*125 125%8 
9914, 99% 
*13% 14 
2434 24%,4 
13 13 
2% 2% 
13%8 13% 
18 18 
#12042 123 
5% 5% 
*24 241% 
25% 25% 
118% 118% 
*25 2548 
20'%2 20% 
*100 101 
19%, 193% 
WW. Ti 
*694% T7242 
8768 9% 
30 305% 
8342 83%. 
13%—8 13% 
*75¥2 764 
25'%2 26 
18% 18% 
*525%_ 5342 
1% vary 
*107 109 
1614 16'2 
6242 62% 
102 102 
41% 42'2 
£10354 1034 
*14%, 15 
2 2 
658 1% 
19% 19'% 
23% 23% 
22% 222 
*94 95 
14% 15 
*3542 37% 
12% 12% 
39% 39%2 
17% 17% 
*135%4 136 
*64 70 
*35'%2 36'2 
*14% 147% 
11% 11%, 
*96 97 
187, 18% 
5%%4 6 
*92 95 
13 13 Ye 
*4642 47 
66%, 66%. 
19%4 19% 


Thursday 
Apr. 21 


$ per share 


37% 37% 
23%2° ‘23% 
30% 31% 
1% 1% 
12% 12% 
*36%2 3742 
17% 


$ per share 
58% 58% 
125 125 
99% 99% 
13% 13% 
24% 24% 
12% 13% 
2% 2%, 
13% 13% 
18% 
*120% 
5 


23% 24 
252 
118 


Friday 
Apr. 22 
3 per share 


37% 37 
23% © <3 
30 


*3042 o7 


*90~8 
*B% 
*43% 49 
*126% 
99% 99 


Friday 
Apr. 22 
S per share 


57% 58 
°124% 125% 
99 99% 
14% 15% 
24% 245% 
13% 


2% 2% 
13% 
17% 

123 

5 


23% 
25% 
118 


Sales for 
the Week 
Shares 


17,500 


eg 


se | 
sseessssssss 


ur 
Rn 
! 
i 


8 


NPN 


88! 8388 


iS) 
S 

38 

> 











Range for Previous 
Year I 
Lowest Highest 
$pershare $ per share 
37 Nov 54% Jun 
x19¥% Nov 33% Oct 
20 Apr 28%2 Nov 
5 Nov 11% Jun 
11 Feb 16 Oct 
35% Feb 43 Jun 
16 Mar 20% May 
5 Dec 12% May 
20% Feb 315%. May 
90 Feb 99% Jun 
19% Dec 24% Sep 
17% Dec 26% Jun 
53% Feb * 69%. Oct 
42 Dec 53 Jun 
103% Nov 107% Jun 
49% Mar 59% July 
14% Feb 20% Aug 
28% Nov 42% Jun 
96 Dec x104 May 
26 Dec 36% May 
13 Dec 15% Jun 
12% Dec 21% Jan 
22% Dec 4042 Jan 
9% Mar 12% May 
27 Dec 47% Jun 
79 Dec 105 Jun 
82% Nov 92% Dec 
24% Dec 3842 May 
22 Mar 25% Jan 
9% Dec 16% May 
8% Aug 10. May 
35% Feb 47% Oct 
10 Feb 12% May 
17% Mar 24% Jan 
6842 Dec 84 Aug 
6% Dec 10% May 
6% Dec 10% May 
16% Dec 20 Jan 
9 Dec 12 Aug 
38% Dec 48% Aug 
12% Feb 17% July 
16% Nov 23% Jun 
5% Dec 9% May 
27% Dec 45 May 
16% Dec 2642 May 
11% Feb 18% May 
99% Mar 105% Jun 
42 Dec 53% May 
100% Jan 106 May 
8% Feb 11% July 
146 Apr 159% Dec 
9% Mar 14% May 
9 Nov 15 July 
72% Sep 82 Jun 
28% Nov - 44% July 
18 Dec 24 Jan 
x125 Nov 144 Jan 
31% Mar 43. May 
34 Mar 41 Jun 
87% Nov 96 Jun 
9 Mar 13% Dec 
40% Feb 53 Oct 
118% Feb 128% Jun 
97 Feb 108 Jun 
Range for Previous 
Year 1948 
Lowest Highest 
$pershare $ per share 
50% Mar 66 Nov 
119 Oct 125% Jun 
93% Feb 99% Jun 
12% Mar 17% Jun 
16% Feb 26 Nov 
12% Nov 18% May 
2% Feb 4% May 
10% Dec 15% Jun 
18% Dec 29 May 
120 Sep 128% Jan 
4% Mar 6% May 
224% Feb 30% Jun 
24% Nov 31% Jan 
110% Feb 132% Oct 
22% Dec 29% May 
21% Dec 30 %e May 
98% Apr 102% Dec 
18% Dec 30 Jun 
76 #£=Dec 90 May 
72% Jan 8242 May 
27% Feb 39% May 
87 Dec 96% Jun 
17 Dec 25 May 
75 Dec 85% Jun 
19% Nov 23 May 
48, Feb 55% July 
4 Mar 6% Oct 
113. Mar 122 Nov 
14% Dec 24% May 
47% Mar 6442 Oct 
944% Mar 103% Aug 
38% Mar 50% Oct 
96% Mar 105% Oct 
15 Dec 23% Jun 
2% Dec 5% Jan 
5% Feb 8% Apr 
15% Aug 18 Oct 
18 Feb 35 Oct 
23 Nov 31 May 
Nov 99 Jun 
9% Mar 14% Sep 
29 Mar 40 July 
x12 Dec 15% May 
36% Feb 50%, May 
16 Dec 23% Jun 
132 Feb 145% Jun 
60 Apr 77 £=Jan 
29% Feb 40% Jun 
13% Dec 17% May 
10 Feb 13% May 
9042 Dec 98 Jun 
16% Nov 25% July 
5% Mar 9 Jun 
85 Feb 97 July 
12% Nov 20% Jun 
44 Feb 58% Jun 
57% Feb 81 Jun 
14 Jan 18% July 
For footnotes see page 26. 
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NEW YORK STOCK RECORD 


STOCKS LOW AND HIGH SALE PRICES 
we, Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday - Friday Sales od 
Lewest Highest Lewest Highest EXCHANGE Apr. 16 Apr. 18 Apr. 19% Apr. 20 Apr. 21 pr. 22 the Wee 
$ per share $ per share $ per share $ per share $ per share $ per share $ per share $ per share $ per share $ per share Shares 


Hi 33 2% 3: 100 


, ’ 3: : 3 *32’2 ; *32% . 33 
VY t 31 Jan 4 3344 Mar 30 Hackensack Water 32 3242 12 32% 33% 32*2 ! 2° 3 nee 
an wer b+ ting > a 16% Feb 11 19%Jan 7 Halliburton Oil Well _meenne—-6 174% 17'2 5 174 X Fn aoa : H Py + 2 a 
1244 Dec 16% May 12 Jan 3 1342 Mar 7 Hall (W FP) Printing Co 242 12% , 12% ; a/ as 8 3- fe 2 
12%, Dec x14% May 11%, Mar 4 13. Mar 29 Hamilton Watch Co com ‘ 2 12° 8 . 12%% 2% 2 2 é 
79 Mar 89 Jan 73 Jan 24 81 Jan 6 4% conv preferred ---- dy F : , 5 he 
x10142 Feb 107 Jun 104'2 Apr 4 106'2 Feb 2 Hanna (M A) Co $4.25 pfd__No par 
2142 Feb 2742 Jun 20% Mar 22 2312 Jan 13 Harbison-Walk Refrac com__No par 
14642 July 150'2 Jan 143 Apr = 149 Feb 4 6% preferred ___- a cele 
34% May 20% Jan 24'2 Jan 19 Hart Schaffner & Marx____.--_-10 
8 Jun 4%, Jan 20 542 Jan 14 Hat Corp of America commen 1 
79 Jan 61 Jan 6712 Mar 21 42% preferred sia aah datenases a 
11% Jun 7 Feb 1 8% Mar 14 Hayes Industries Inc__.------ : 
1l¥% Jun 6% Feb 25 9% Jan 7 Hayes Mfg Corp_- eames 
2642 Jan 1942 Feb 3 22% Mar 14 Hazel-Atlas Glass Co-_- 





-_* 
e+ 


e 


I ee WW 
Vio W «1h 


ne 


10 
40 
,409 
10 
7co 
.300 


te 


« 

NO «{ 

a 

“ 
@ 
) Nk DDO a) Hee OO 
D =) 3 Cl WO OID WO Wo +) Go 
ve <4 J 


*- ® W 


— 
Neh 
’ me 

~ 


on“ 
< 


,000 
3,000 
2,400 


to 
Oo 


993 ae one on an ; 200 

27% July 2014 Jan 23% Feb 4 Hecht Co common-_-_-_- 2% 3 #2214 2% 2235 > y ‘ 22 _22 22 ” 

91 Jun 84 Jan 17 9142 Feb 24 3%,% preterred__ i é 92 92 89 91 89 ‘ BS 91 8g ‘ ee 

42 Jan 30 Jan 3 36 Mar 30 Heinz (H J) Co common a ; «35 36 : 36 3534 <4; 2 * 3: 2 35°2 320 

103. May 98'4 Jan 14 100%4 Mar 1 3.65% preferred 1B» 2 42 99% Z peal Lg +(e & 96 2800 

24% Nov 23'4Jan 4 28% Mar 30 Helme (G W) common "21, | 21%. : e zk 24% 2 2 274 27! -. 

Dec 35% Oct 34%4 Jan 6 38% Apr 21 7% nen-cum preferred new__25 : 5. 8'3 3844 é Ye v2 2 F a 3s $00 
22% May 13's Jan 4 15 Apr Hercules Motors___.___--~- No par 2 7 i 2 14% $. $" 2 ‘3 ca 

Dec 57% Apr 40'2 Mar 46%, Jan 18 Hercules Powder comimnon____No par ; 4 21, , 2 28 42%: 42% 42 42 igen = He a 

4 Dec 128%2 Feb 12242 Feb 15 127'2 Jan 5% preferred --_- wm magnate on 2 28 “13 ‘ 27,128 . ; <8 42 2% bbs, on 
Oct 30% Apr 26%. Mar 322 Apr Hershey Chocolate com___-__No par : 2 Ve ‘ BF : : 2 . ° , a. 
Mar 3% July 116'2 Jan 122 Jan $4 conv preference_____.___No par 20'2 2 *12¢ he : Xi As 2 J'2 J°2 200 
Nov % Jan 16%, Apr : 21'%2 Jan Hewitt-Roebins Inc Ss taetaae aahsee B's ¢ é "18% by V2 ‘ Be 4: 
Nov Yq May 18 Apr : 21'2 Jan Heyden Chemical Corp-- tessa 2 iy ¢ 2 ¢ 19'2 9 4 : hand pm 
Oct Jun 79'2 Jan 84 Mar 342% cum preferred_- Bl, 8: 8: 8% 2 $8242 
Dec % Jan 8%, Apr 9% Jan Hilton Hotels Corp--_- : g! g} 9 ve ,o% § > he 9 2600 
Mar q Jun 3042 Feb 16 32 Feb Hinde & Dauch Paper C aa 3 31% 31% : 2 312 317 7 aa 
Dec 5% Jan 1244 Jan 14%, Apr ;‘ maeee Co (© B) The... .....- % 72 4 14'2 14 7s a 14 1 rom 
Feb 34 May 22 Mar 24% Jan Holland Furnace Co on 2354 2 23% 2 2 24 24 24 23". : 2. oH 
Dec Ye May 95% Mar 10‘. Jan Hollander (A) & Sons : _s 9" g% 10 4 10’ ¢ re 
Feb ¥% Jun 18'% Mar 2242 Jan Holly Sugar Corp eae ; ¢ 87, 8% 19'2 18 a4 18" 193% 18 vn 
Dec Oct 24% Mar 2712 Apr 5% conv preferred. ____. a 25'2 2 : of — 26; 26 2: : 24'2 5" po 
Nov 2 vs Feb 34'4 Jan 415%. Apr Homestake Mining-- 12.50 3 \% PN 41 41 2 41 B ‘ ‘ > re 
Nov Jun 24% Apr 2: 29 Jan Hooker Electrochemical! Co 5 245% 25 5 247% 247% 247% 2 2442 24', 2414 24! F — 
Dec Dec 102 Jan 108 Mar: 2nd pfd series A $4.50 div_No par 2 5 2 5 2 104%2 '2 104% , bpp 

Dec % Jun 10*%4 Feb 25 12% Mar: Houdaille-Hershey com No par 3 3, 11% ; 11 +3 : ] 11% ee 

Dec 2 Jan 30 Feb 32% Jan $2.25 conv preferred 50 *31' 33 *% 2 ‘ : 2 Ble 31%, 30! 31% 314 31’ —. 

Nov ¥4 Jan 2842 Jan 6 32% Apr Household Finance com No par ‘ 2 315% 31% 8 , 31 31 30% 3078: 0% ¢ 4 

Oct % Jun 86%, Jan 952 Mar 3%4% preferred __ , ¢ "88! 90 ‘ 8932 " a 8 89" x. 

Mar Oct 435, Mar 48%, Jan Houston Light & Power _- g 54 73 2 5 4642 4744 4" 4" 4742 7 0 
20% Feb Y% Jun 2912 Feb 35% Jan Houston Oil of Texas v ‘ ‘ ; 4 3442 35 343 3442 3: 3: 33 ¢ 200 
14 Dec Jun 13% Apr 2: 15 Jan Howard Stores Corp__--- a : 4 14% 14's 13'2 1] 13/2 13 2 — 
330s Jan Jun 38 Apr 4642 Jan Howe Sound Co______- ; : 2 3 39'2 39% 3942 3 V2 33% 2.400 
3% Sep Dec 5%% Apr 8% Jan Hudson & Manhattan common__100 E 5l, Ya 5 5% 6 6 f ; 55% 57% ee 
8% Sep v4 May 91, Mar 11% Mar 5% non-cum preferred____---100 2 Vy 8 *91, 10% #{ 101% 2. $97" 1 1 0 
34% Jan Nov 37%4 Feb 47% Jan Hudson Bay Min & Sm Ltd__No par 39%. ‘ 2 3942 39'2 3934 3944 3842 38 3842 39° oo 00 
125, Dec % Jun 9 Feb 14% Jan Hudson Motor Car_- -.---Ne par 2% 23% 23; 2% 12% 13 4e 22 3 2! 23 29,909 
10% Dec Apr 8'% Feb 11% Jan Hunt Foods Inc_ ._._-- 6.6643 “g 95, * 2 3 95% 95% 92 95% pS, 93 2 800 
2 Dec May 2 Feb 2% Jan Hupp Corp + __ E ie 2 y 2% 2% 2 2'e 2 ‘ 2 y 2,900 
12% Sep 14% Jun 11'4 Apr 14 Jan Hussman Refrigerator Co____No par ‘ : ° 11% 11% ‘ 2 ll’ 2CO 


Bange for Previous STOCKS ° LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Sales for 
Lowest Highest Lowest Highest EXCHANGE Apr. 16 Apr. 18 Apr. 19 Apr. 20 Apr. 21 Apr. 2% the Week 
$ per share $ per share $ per share $ per share $ per share $ per share $ per share $ per share $ per share $ per share Shares 


30% Apr 35% Jun x32 Apr 21 35 Jan 7 Idaho Power Co 

2 Mar 42%, July 2242 Feb 24 30%, Jan 7 Illinois Central RR Co common_100 
2 Feb 90 July 77'2 Mar 2 84 Jan 7 6% non-cum conv pfd ser A__100 
Sep 9734 May 96 Jan 4 96 Jan 4 Leased lines 4% ________.~-__100 
Jan 37%2 July 2012 Feb*25 28'2 Jan 21 RR stock cifs series A__-___1990 
30 May 25%4 Jan 4 3042 Apr 6 Illinois Power Co aati DAT 

Feb 12% Jun 9 Feb 24 10% Jan 7 Illinois Terminal RR Co 5 
Nov 25% Jun 21%, Jan 4 26 Mar 30 Indianapolis Power & Light__No par 
Nov 15% Jan 7\%_ Apr 22 8% Jan 10 Industria Electrica De Mex, S A ; 2 , > 2 
Dec 56 Jun 33% Mar 4 41%, Jan 7 Industrial Rayon —- 1 +37: 37%4 373 . 37% 37 7 ‘ 36° 6 
2 Nov 76% Jun 59'2 Apr 22 67 Jan 3 er ye -Rand common_____No par 30's 60!2 ; ; » 6 0's 60%. } 90 * 2 5942 


32'2 32% 900 
245, 257.8 700 
°78 792 100 
“95 93 70 
22 22 85 
291%, 2942 .900 
9 92 600 
25 254 3.100 
WM, TM 300 
36°%% 100 
592 ,3090 
*162 165 


OD to 
ux + 
1h ww 
+ 2 - 


Te) 
O- 





bon 


AAOSWA’ 





Feb 160 


@ Mar 
@ Feb 
6% Feb 


Dec 

86 Dec 
ares Dec 
1 Feb 
125'2 Feb 
io” Ot 
t 

5% Nov 
23%, Feb 
71 Dec 
3% Mar 
24% Mar 
135 Jan 
42%, Mar 
86 Feb 


5% Dec 
65 Dec 
§2'%2 Jan 
39% Nov 
43 Mar 
30 Mar 
8% Nov 
8% Nov 
1742 Mar 
22% Mar 
29 Nov 


x89 Nov 
98'2 Dec 
23%, Feb 
48% Mar 
13% Dec 
-20% Feb 
1642 Dec 


47% 
21% 


Jun 
Nov 
May 


8% May 


23% 


103 
3 


93 


5% 
34% 
139 2 
% Jun 


May 
Jan 


% May 
16% 
156 
x34% 
174% 


9% 
3812 


May 
Dec 
Jun 
Jun 
Jun 
Jun 
Jun 

May 
Oct 

July 


July 


May 
Jan 
Jun 
Jan 

July 
Mar 


2 Jun 


Jun 
May 
Jun 
May 
May 


May 
Jun 
Jan 

May 

May 
Jun 
Jun 
Oct 

May 
Jun 
Oct 
Apr 
Jun 


May 


May 
Dec 
Oct 
Jun 


22% July 


155 


325g Apr 22 
14'2 Mar 22 
8 Jan 3 


133g Mar 23 
86'2 Jan 11 

1% Mar 31 
12 Feb 11 


X%145% Jan 5 


23%, Mar 23 
164% Jan 3 
53%, Feb 24 
24% Mar 10 
73% Jan 17 
3%4 Feb 26 
2742 Apr 21 
13742 Jan 


534 Mar 23 
Apr 22 
Apr 21 
Jan 3 

47 Apr 22 
Jan 4 

ty Jan 3 
4Jan 3 

i, Feb 17 

24 Jan 3 

25 Mar 3 

Mar 30 


3% Apr i2 
1342 Mar 11 
81 Jan 3 
44 Jan 24 
9542 Jan 17 
33%4 Apr 7 
10542 Apr 22 
31% Jan 28 
102 *Feb 15 
15912 Feb 21 
2642 Apr 22 
77% Apr 22 
36 Feb 7 


10'4 Feb 28 


9442 Jan 12 
100% Feb 11 


x34'4 Feb 24 


52 Jan 3 
12'2 Apr 14 
17% Apr 21 
144%, Feb 7 


Jan 11 161 Apr 11 


41% Jan 8 
18%Jan 8 
8% Feb 16 


15% Jan 26 
93% Apr 20 

2% Jan 8 
13% Jan 7 
162 Jan 25 
28% Jan 7 
170'2 Jan 20 

7% Jan 24 
29 Jan 8 
81%, Mar 11 

434 Jan 10 
31% Jan 7 
143. Feb 8 
53% Jan 7 
99 Mar 26 


7% Feb 8 
71 Feb 9 
61 Feb 17 
44 Jan 27 
57%, Jan 13 
34 Jan 27 
11% Apr 4 
11% Apr 11 
20%, Jan 20 
29 Feb 1 
32 Jan 21 
148 Feb 2 


5% Jan 8 
185% Jan 24 
85 Mar 2 
48%, Apr 14 
1004 Apr 21 
40'%2 Jan 7 
110% Feb 23 
36 Jan 7 
104'2 Apr 9 
159'2 Feb 21 
33% Jan-7 
86 Jan 3 

04s Mar 16 


12% Jan 8 


9934 Feb 9 
103. Mar 29 
43°, Apr 12 
56 Jan 24 
14% Jan 7 
21%, Jan 8 
17% Jan 7 


6% preferred ___ 
Inland Steel Co__- 
Inspiration Consol Copper 
Insuranshares Ctfs Inc_______----1 


Interchemical Corp common 
44%2% preferred______________ 100 

Intercontinental Rubber 

Interlake Iron 

Int'l Business Machine_----_- 

Int’] Harvester common 
7% preferred 

Int’1 Hydro-Electric Sys class A__25 

Int'l Minerals & Chemical com___5 
4% preferred 

Internationai Mining Corp 

Int’l Nickel of Canada com__No par 
Preferred 

International Paper Co com_____15 
$4 preferred 


Int’] Rys of Cent Amer com__No par 
5% preferred 
International Salt_._.____.__.__No nar 
International Shoe__________No par 
International Silver common_____25 
EO EE | 
Internationa! Telep & Teleg__No par 
Poreign share ctfs___._._.__No par 
Interstate Dept Stores 
Intertype Corp ___.__._______No par 
Island Creek Coal common 
$6 preferred 


J 


Jacobs (F L) Co 
Jaeger Machine Co No par 
Jersey Cent Pwr & Lt 4% pfd__100 
Jewel Tea Co Inc com 
3%% preferred___.________-__100 
Johns Manville Corp com____No par 
342% preferred 
Johnson & Johnson common___12'% 
4% 2nd preferred series A____100 
Joliet & Chicago RR stamped___100 
Jones & Laughlin Steet com_-=No par 
% preferred series A 
Joy Manufacturing Co 


K 


Kalamazoo Stove & Furniture____10 
Kansas City Power & Lt Co— 
3.80% preferred 
4% cum preferred 
Kansas City Southern com__No par 
4% non-cum preferred 
Kayser (Julius) 5 
~ 4 Hayes Wheel conv class A_1 


3258 33% 300 
14'2° 14% 2,600 
&Bl2 834 800 


*13%% 13°4 300 
92'%2 9212 320 
1°23 14% 900 
12% 12% 2,3C0 
157 15844 3,009 
24's 2414 9.900 
166'2 166%4 480 
6% 6'4 3,909 
2542 25'2 1,600 
*B0 83 200 
4'4 4,200 

2742 275% 16,100 
138 13814 120 
5 484% ,OcoO 
97'2 109 


614 700 
6644 120 
5674 100 
42 709 
4742 .700 
3312 100 
10 37,200 
10% ,Cao 
1912 900 
27 100 


26 600 
148 = 


os 
- 


NM ah Gu 


- 


Ws Po 


Oo 
Rey 
ce + 


No & 
ROR wD toe 
2 








For footnotes see page 26. 
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STOCKS matali Thursday Friday Sales for 
Range for Previous i NEW YORK STOCK Saturday Monday Tuesday 29 Apr. 21 Apr. 22 the Week 
Range Since Jan. 1 3 18 Apr. 19 Apr. 2 
Sone Sass i EXCHANGE Apr. 16 Age. h $ per share Shares 
: Highest hare $ per share p 
Lowest Highest Lewes es } Par $ per share $ per share $ per share $ per sha f- as on a 16.400 
; } per share . Vy 8 4 ’ 
$pershare $ per share $ per share $ per s ~o _No par 44% 4434 445, 45 44% 45 <2 + ~ by 41% 415% “41% 42 800 
42% Feb 60% Oct a ann yi Jen . on Deakin Land ae tis 5 *41 42 41% 42% 4244 42% saan 12% 12 12% 12% 12% oe 
. , 397 db 8 46% Jan ee gage pete “46 21 12%, 123 *12% 12% ny 91 s. 19% 19% , 
40% Nov 51, Apr 39% Feb | 13% Jan 7 Keystone Steel & Wire Co_--No par 12 12% v8 12% 20 19% 19%. 19% 19% a 200 
Ss ae Se ¢ Kimberly-Clark Corp ¢om___No par 20 20 1934 19% 20 2 97. 97 97 97 "96 «98 
Apr 21 22% Jan 11 im y b Pn bs 29514 97 96°, 9634 7 . : 33 14 100 
19 Feb 24 May 19% - 4% conv 2nd preferred_______ 100 96°74 97 952 ®13%5 14 13% 13% 
) 2 Ji 5 992 Mar 17  ¢ 24) 213% 14 “1312 14 2: i : 4 64 70 
92 Oct 104% July 93%2 Jan 4 : Kinney ‘G R) Co common_______ 1 134% 14 13% 1 b 5314, 63M °64 65 6 
Feb 14 13% Mar 30 inney 2693, 631 63% 631 64 64 63 "4 30 30 3,100 
114% Feb 1442 Jun 12 Z 66% Feb 4 $5 prior preferred____-__-_~ No par 62%4 63% vq 6 is . a 30%2 303 30 30% 
é d : 7 03g 30% 2 he . ; 94 95 180 
63 Mar 75 Jan 62 Maris 44 Js Koppers Co Inc common______-- 10 30°4 307% 30%4 30% 3 : aah °94% 96 
? ‘ 3 31% Jan 7 oppers onl, Of 97 97 96 96 95 " 3 3 3734 38 4,400 
29% Dec 37% Oct 29% Jan , 26 ‘. = ee ae ee 100 95'2 97 97 ‘ 04 . 38) 387% 3734 38% 734 
) July 91 Jan 5 98 Jan 2 o a il 38 38 381 39 38°, 387% 4 1 3 *503%% 51% 400 
a2, Feb S9te dun rib Feb 1038, Apr 8 Kenge UO 8) 00.o onan Roper sue Gt HRMS Some BY BEL GI oboe Sask cose gw 
- . : a Sieahaieeneeeteree ; P : 
o% Nov tag ‘Ock 3 ie 3 49% Apr 18 Kroger Co (The)-_---__--~-.- No par 48% 49% 49% «(49% +0% 
40%, Nov 
L , -5 BY, 65% 12,7C0 
A ’ 5 4 65% 634 642 658 6% 200 
, ° SS ea ee 4 6" 6" 634 6% 6% 6% a 5 *47 *4%% 5 a 
4% Feb 6% May yt ps yg pos rf in Gonslia 6% ped Ws Peues Mex °5 < 5, *5 54 A.A a Abe RB i > ? 20 20'%8 20% oa 
4% Dec 12 Apr ave Bae'S0 = Co (The) __-----_- No par 19% 197% 19% 19% e 19% 10% 10% 10 10 934 10 ,2 
3 r ? 20¥%2 Jan 21 Lambert Co , : Z 10? 10% 10% 10% 3 0. oan 433 50 
17 Dec 24 Mar 17'4Jan 4 . a , OS eee No par 10 10% 10 8 h ° 433 43 4o%% 4 4 7 
11% Jan 26 Lane Bryant co - 4 1 43} *43 433, 43 4 ; #235, 237 200 
9% Mar 14% May ‘a Feb 18 ne —. oof 50 *43% «43: 43% 8 . ones a 23> 24 3 8 
‘ 4% Jan 24 4%2% preferred --_ £931, 24 232 2334 2342 r 41) 200 
2 Oct 53% May 43 Jan 7 44 ‘| wie 1 #2314 24 23% > 41% 41% 41 - 
2 26% Jan 19 Lane-Wells Co_------- ' Vy “41 42 "41% 42% 42 18 18 200 
25% Aug 29% May 21 Feb 24 nia es i ras Rm Ne 5 *41 42 ! ve ar ©18Y 173% 1842 18% 
7 é 43) Mar 21 Lee Ru . ay 842 183 "1842 18% 18% FF, #951 961; 140 
35 Mar 47 May 37 Jan 4 : , : s) & Sons Co com___-_- 3 “1815 18: “< 4 6 96 Va &95 96% 95} 2 
, - 95 22% Jan 6 Lees (James) M ‘ pa 296 971 *96 97 9 f i 10 10's 9,100 
21% Dec 6% May 18) Apr 22 ; 3 854; lative preferred___100 93 97 6 972 , Ym 10! 10% 10% 
# Apr 20 3.06% cumulative pre ; 0% 103 10% 10% 10% 39 1,900 
90 Dec 99 Jun 9042 Jan 20 96 % r Aya & Navigation Co____10 10% 10 1 ‘4 39 38% 39 39 
11% Jan 10 Lehigh Coal avig Vy 3915 391 3915 39% 39 se 4 4! 1,300 
10 +Feb 13% May 10 Mar 4 tland Cement______- 25 3912 39 2 4 4y, 4% 4% 8 
3 40% Jan 24 Lehigh Pertian 3 \s *4Y 4} 44 4% 7s 7 P / 2Y 2% 5,800 
30%4 Mar 39 Dec 37 Jan 31 s j Vali he 50 43% 4% 4 /2 1 2 2 2% 2% /8 
5% Jan 7 Lehigh Valley 3 Vig a 2, 2% 2% 17% 17% 1,300 
4'2 Mar 8% Jun 4. Mer i5 igh Valley Coal com_________- 1 2% 2 2 =; . TM 17% 17% 17% @ 17% 
jg ‘ ‘ 3 Jan 8 Lehigh aley , 8 18 1734 17% 172 by J Pty 6% 300 
1% Jan 4% July 2 Feb 25 ae 58 uoedievan Bie bas 18 18 1 ’ my. oe a “ate 6% 
i - > ae’ 4 Jan 12 $3 non-cum Pp en ] 63 638 648 638 4 2 . > 5, 46 46 1,400 
19%s Mar 26% July a aan Jan 12 50c non-cum 2nd pfd____- No par 6% 642 vy 1 5 1 46% 467 4642 46% 
‘ é 46%, 46% 8 > 9¥, 912 1,500 
578 Jan 10% May 6% Mar 25 84 ‘ Cor ee ee 1 46'% 464 46% 46% 1 10 10% ‘9M 10 /2 ai » 
; 25 14 47% Jan 22 Lehman Corp by : agi 9% 955, 10% : a . oe. 235— 235 2,000 
41%, Feb 56 May 42% Feb 1 Lehn & Fink Products____________ 5 9% 9% 8 ; : 23% 2334 23% 233% 8 5'400 
8% Feb 21 10% Apr 19 enn £991 1 23% 23Y 23% 23% 4 51% 513 , 
oh. pee 26% Jun 20% Feb 25 x2402 Mar3 Lerner Stores eee ed aus sai 52%, 53% 52%4 53} as% 88 7 = 7% 8 4,300 
retin Dee 5644 Jun 44% Jan 4 53'4 Apr 18 Libbey eon so gray ee P 3 8 8% 8 B12 % 8 1% ote 37 , 37 37 37% 1,500 
% Nov 1042 Apr 7% Mar 3 a =e - iais aware’ Gate Foemawwons 5 °37 3744 *37 37} os ky tin 151, 74% 75 V4 74% 74% ganias 
Y 34% Jan 10 2Apr 2) ie Savers Corp--_—.——.—------- ‘ 731 12%, 74} 8 - 4 6 6% : 
= er ot or 72%, Apr 13° 88% Jan 22 eetent ee ee 3% B34 5% 6 tq 16! 174 114% 174 17434 174% 174% 390 
5 Apr 12 6%4 Apr 20 ee nin : 174} 174 1743 174% 174 f °38% 401 23834 40% ups 
157 Oct 174% Mar 170 Feb 14 175% sor , me ,8 -------- 55 10° oe +> bag *3842 40% "382 % ~e% 32 “ai bsg 8% 83% yo 
, j 41 pr & iy Tulp Cup Corp.__--_--- “QT 9 9 /8 32 61 61 ’ 
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ee HE 2 sgl 1642 Feb 24 19 Mar 31 $1.50 2nd preferred_. .% 10 4834 493% 48°, 49% 48°s a B36 9 . 634 9's B34 834 aes 
oes’ aoe 73% fy 42% Feb 11 54144 Jan 6 Mission Corp ----~~-~~-------~- 5 834 834 8% 9. ro o*% AY: 45% 4% 4% 4% 40 32 
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1742 Dec 


Feb 
Feb 
Oct 
89 Nov 
Dec 
Feb 
31 Jan 
Feb 
Feb 
31 Feb 
10 Dec 
Jan 





Bange for Previous 
Year 1948 
Lowest Highest 
$pershare $ per share 
3% Dec 6% Apr 
3942 Nov 62% May 
4 Dec 5% May 
8% Nov 11% May 
13% Mar 21% Jun 
46 Feb 66 Oct 
92 Oct 100 May 
6% Feb 11% Jun 
18% Dec 28 May 
97 Jan 105 Jun 
18% Feb 26% May 
34% Feb 51 May 
2 Mar 3% May 
23% Dec 33% Jan 
24% Nov 30% Jun 
6% Mar 10 May 
i] Feb 16% Jun 
27 Dec 37 Jan 
3842 Feb 49% Jun 
9% Dec 15% Jan 
15% Feb 213% Nov 
27 Dec 34% May 
109% Oct 112 Jan 
16% Dec 20% July 
16% Dec 22% May 
35% Dec 48 Apr 
103 Feb 120 Apr 
28 Dec 45% Jan 
86% Feb 99 Oct 
9¥%2 Nov 20% May 
7¥2 Nov 24% Jan 
22 Dec 30% Jan 
9842 Oct 104 May 
912 Feb 17% Jun 
14% Feb 20% May 
44%, Dec 64% July 
40% Feb 59 July 
48% Dec 55 May 
93 Dec 104% May 
20% Dec 24% Jun 
22 Nov 25% Sep 
104 Jan 115% Jun 
91 Jan 103% Jun 
103% Sep 111 Jun 
14 Jan 21% Nov 
28 Jan 45% July 
81 Sep 91 July 
25% Mar 39% Dec 
87 Jan 97% Jun 
8242 Nov 88% Oct 
11 Dec 13% Sep 
87% Jan 9242 Aug 
54% Jan 77% Jun 
10 Dec 14% May 
30 Dec 34% Jan 
9842 Apr 103% Jan 
110 Jun 113 Sep 
10% Dec 15% Jun 
80% Dec 93 July 
26 Mar 36% July 
12% Feb 23% Jun 
138 Dec 155 Apr 
157 Feb 169 July 
30 Dec 39% Jun 
7% Nov 10 Jan 
1042 Feb 20 Jun 
140 Jan 170 Dec 
73%, Feb 96 Oct 
70% Dec 8212 May 
15 Feb 26% Oct 
145 Jan 161 July 
26% Dec 4642 July 





Range for Previous 


Year 1948 
ld Lowest Highest 
$ per share $ per share 
9% May 12% July 
33 Jan 70% May 
29% Feb 46 Jun 
114% Dec 163% May 
12% Jan 14% July 
5% Nov 11% May 
22% Nov 354% May 
62% Feb 71% Jan 
18 Feb 28% May 
81 Mar 94 Apr 
32% Jan 39% July 
20 Dec 24% Jun 
25 Dec 30% May 
32% Nov 53 Jan 
x%25% Feb 42 May 
101% Feb 108% Sep 
x25 Feb 330 July 


25% May 


15 Jun 
15% May 
11% May 
98% Jun 
34% Jun 
x36 0 06July 
35 May 
27% July 
45 Apr 
39 Jun 
15% May 
106 Nov 


Range Since Jan. 1 


Lewest 
$ per share 


3% Feb 11 
32% Feb 25 
3% Feb 11 
8 Jan 3 
12% Feb 8 
49% Jan 5 
97% Mar 12 
6% Feb 24 
1642 Apr 16 
102% Feb 8 
19% Mar 8 
20 Apr 14 
40 Jan 3 
1% Feb 18 
24% Jan 3 
23% Mar 2 
6% Apr 20 
12% Mar 22 
7% Apr 7 
1734 Apr 22 
27% Jan 31 
424%. Jan 3 


8 Mar 25 
17% Feb 5 
26% Mar 30 
108 Apr 12 
17% Jan 4 
15 Mar 22 
32% Feb 10 
104 Mar 28 
29 Jan 3 
96 42 Feb 
8% Feb 
8% Jan 
21 Mar 
102 Jan 
10% Feb 


a id 
WOO 


17 Jan 
42% Mar 
39% Apr 
x48% Mar 
90% Mar 
20% Jan 
23% Jan 
110% Apr 
98 Jan 
105 Apr 
14% Apr 
27% Apr 
84% Jan 
37% Jan 
9342 Jan 
88 Jan 
10% Feb 
89 Apr 
51% Feb 
9 Feb 28 


26% Feb 28 
100% Jan 5 
11 Jan 3 
81 Jan 3 
26% Mar 14 
13% Mar 3 
142 Jan 26 
159% Mar 15 
30 Mar 16 

7% Feb 14 
10% Apr 21 
196 Apr 7 
79° 4 Apr 22 

y 4 


to Wn 


NN 
POOMWRANNOYSPWRONAW BN 


— 


130° * Jan 10 
19% Mar 4 


Range Since Jan. 1 
Hig 


STOCKS 
NEW YORK STOCK 























Highest EXCHANGE 
$ per share Par 
4% Jan 8 Pacific Tin Consolidated Corp_____1 
43% Jan 10 Pacific Western Oil Corp_____— ance 
4%, Jan 5 Packard Motor Car_______-_ No par 
105. Apr 5 Pan American Airways Corp___.2% 
16 Jan 3 Pan-American Petrol & Transp-_--_5 
59'2 Apr 14 Panhandle East Pipe L com__No par 
102% Jan 27 4% preferred a. 100 
842 Apr 16 Panhandle Prod & Refining_______1 
20 Jan 7 Paraffine Cos Inc com__-_--- No par 
104% Jan 7 4% convertible preferred_____100 
24% Feb 3 Paramount Pictures Inc___.__.___ 
20 Apr 14 J 0 RS 6 ee SE eee 
42% Mar 30 ey ee 
2% Feb 28 Park Utah Consolidated Mines____1 
28% Mar 30 Parke Davis & Co__-_________ No par 
265% Jan 22 Parker Rust Proof Co___-_____2.50 
7% Jan 7 Parmelee Transportation____No par 
14% Jan 18 Patino Mines & oon. papas aaa 
8 Jan 4 Peabody Coal Co common___-_-__--- 
19% Jan 10 5% conv prior preferred___--- 35 
3053 Apr 8 sk, No par 
47% Mar 28 Pemeery (2 C) Giaccone No par 
10% Feb 3 Penn Coal & Coke Corp__-____-_10 
22% Mar 30 Penn-Dixie Cement Co______--____ q 
28% Jan 21 Penn Glass Sand Corp com-_:No par 
111 Mar 1 ee IE Selitctncteenwccees 100 
19 Apr 8 Penn Power & Light Co______ No par 
17% Jan 7 Pennsylvania RR ~~...-...._.__50 
37 Jan 19 Pennsylvania Salt Mfg Co com___10 
110 Feb 7 34%2% conv series A pfd______ 100 
33% Apr 22 Peoples Drug Stores Inc__________ 5 
108 Apr 5 Peoples Gas Light & Coke______100 
11% Jan 19 Peoria & Eastern Ry Co__--____ 100 
12 Apr 11 Pepsi-Cola CO. necancscnns 33 ¥sc 
24 Apr 12 Pet Milk Co common-________ No par 
104 Feb 17 4%% preferred______________ 100 
12% Jan 7 Petroleum Corp of America_______ 5 
24% Apr 14 Pfeiffer Brewing Co__------ No par 
51% Jan 19 Pfizer (Chas) & Co Inc__----~-~---1 
53¥% Jan 21 Phelps-Dodge Corp-_____-------- 25 
54% Mar 18 Philadelphia Co 6% , preferred____50 
99 Mari2 $6 preferred ee FY 
23%, Apr 18 Phila Electric Co common___No par 
25% Peb 4 $1 div preference com__--- No par 
112% Mar 7 4.4% preferred 100 
101 Jan 31 3.8% preferred._._._-_..........- 100 
108% Jan 5 4.3% preferred____--___.__.-__-.100 
19% Jan 7 Phila & Reading Coal & tven_-.-2 
40% Jan 7 Philco Corp common 
88%, Feb 8 3%% preferred series A__--~~ i00 
43% Mar 28 Philip Morris & Co Ltd common-_-_5 
100 Apr 9 4% preferred 100 
914% Mar 30 3.60% series preferred_____.___100 
11% Jan 11 Phillips Jones Corp com_____No par 
90 Feb 11 5% preferred nal 100 
64 Apr 19 Phillips Petroleum... _ No par 
11 Mar 30 Phoenix Hosiery 5 
32% Jan 24 #£Pillsbury Mills Inc common______25 
10542 Apr 4 $4 preferred____._.____._._.___No par 
lla Pitts C C & St Louls RR---~---- 100 
14% Mar 14 Pitts Coke & Chem Co com-__No par 
85 Feb 2 $5 convertible preferred___No par 
32 Jan 7 Pitts Consolidation Coal Co___.__.1 
16% Jan 7 Pittsburgh Forgings Co__-._.---_- 1 
144%, Feb 28 Pitts Ft Wayne & Chic Ry com__100 
170 Jan 26 1% gtd preferred__.___.~.-_ --100 
35% Jan 21 Pittsburgh Plate Glass Co__---~- 10 
8% Jan 7 Pittsburgh Screw & Bolt___.- No par 
15% Jan 7 Pittsburgh Steel Co com_-_-_-- No par 
15042 Feb 24 7% preferred class B___-_. 100 
88 Jan 24 5% preferred class A__--__--- 100 
71% Jan 27 542% ist ser conv prior pfd__100 
21% Jan 24 Pittsburgh & West Virginia_____100 
147 Feb I Pittsburgh Young & Ash nnn. 
29 Apr 4 PRES CO CRG enicnennentmoe 






Lewest hest 
$ per share $ per share 
8% Feb 24 101% Apr 19 

36% Feb 11 50%, Apr 18 
32 mar 3 39 Apr 5 
10% Feb 23 12% Mar 30 
12% Apr 21 14% Jan 6 

5% Mar 23 8% Jan 24 
21 Mar 22 28 Jan 24 
57% Feb 26 66% Jan 18 
17 Mar 22 22 Feb 2 
85 Jan 14 9012 Mar * 
38 Jan 3 42'2 Apr 
20% Jan 3 2314 Apr 3 
26 Jan 3 28% Feb 21 
30% Feb 25 35% Apr 4 
25% Feb 5 32% Apr 4 
107 Jan 6 10842 Jan 26 
26% Mar 5 28% Apr 2 


172 Apr 20 


11 Feb 24 
69172 Apr 22 

7% Jan 3 
925% Jan 4 
26 Jan 3 
23% Apr 22 
3044 Apr 20 
19% Feb 24 
X37%4 Feb 15 
3142 Feb 10 
10% Jan 3 
105 Jan 7 





20% Jan 14 





14% Jan 7 
744% Jan 22 

9% Apr 4 
95% Jan 24 
29 Jan 19 
3042 Feb 4 
34% Feb 3 
23% Jan 7 
43 Jan 3 
36 Jan 7 
13142 Apr 16 
106 Jan 31 


STOCKS 
NEW YORK STOCK 





EXCHANGE 

Par 

Plough Inc — 5 
Pivmoetn Cl. Cin n0- enn 5 
Pond Creek Pocahontas______----- 1 
Poor & Co class B__------~-~- No par 
Potomac Electric Power Co__---_ 10 
Pressed Steel Car Co Inc com-__---_ 1 
442% conv preferred series A--50 
Procter & Gamble______--__-__ No par 
Publicker Industries Inc com-_-_--- 5 
$4.75 cum preferred_____-~- No par 
Public Service Co of Colorado___20 
Pub Serv El & Gas com-__--- No par 
$1.40 div preference com__No par 
(I EEE No par 
Pure Oil (The) common_-_-_-_- No par 
5% conv preferred___________100 
Purity Bakeries Corp_____._.__No par 


Q 


Quaker State Oil Refining Corp__10 


R 


Radio Corp of America com__No par 


$3.50 1st preferred___...___No van 
Radio-Keith-Orpheum -_--_~_-~--~_- 
Ralston Purina Co 3%4% "ee | 
Raybestos-Manhattan ______ No par 
Rayonier Inc common-____---.__-_ 1 
Ce | ND iii emmewcenmee: 25 
Reading Co common__-_-_____-_-__50 
4% non-cum ist preferred_____50 
4% non-cum 2nd preferred____50 
Real Silk Hosiery common_-_-_-___-_- 5 
., eee 100 














Saturday 
Apr. 16 
$ per share 
*3% 3% 
41 41% 
37% o 
9% 10 
*13%,4 14 
*5842 5954 
*100 100° 
814 815 
16% 165 
*102% 104 
21% 22 
*19'%, 20% 
*40% 4112 
#2, 23% 
28% 28% 
25 254 
*65% 7 
1253 12% 
*7\% The 
*18 18% 
29% 29% 
45! 45% 
9 9 
217 21% 
*26% 27% 
"107 109 
18%, 18% 
1542 15% 
*36%4 367% 
*105'2 107 
*32 32% 
107 107 
#93 10% 
113%, 11% 
234% 23% 
*102 1031 
“31% 113 
24 24 
44%, 44%, 
40%, 401% 
50%2 50'2 
*94% 9512 
233g 23% 
*23% 24% 
*111 1117%% 
*99%2 10034 
*105 10534 
15% 15% 
30% 30% 
*82)2 85 
397% 40 
*98 99 
*90'2 9214 
*104 102 
*88% 90 
62% 63% 
*10'2 11 
*285% 29 
*103%3 104% 
*101 110 
*12'2 13 
*82' 84'2 
*28'% 285% 
£133 13% 
*144 147 
*160% 163% 
32% 32% 
773 7% 
12% 12% 
#125 145 
8042 80%4 
*68%4 69 
“17% 18 
*140 148 
26% 26% 


Saturday 
Apr. 16 
$ per share 
*10% 10% 
48 49%, 
*371, 38% 
11% 11% 
13% 13% 
6% 6% 
22% 23% 
64% 64%. 
1736 17%4 
*90 91 
425 42% 
22% 23 
27% 28 
35 35 
31 315% 
*107%— 108% 
27% 27%8 


#1712 


18% 


12% 12% 
72 72 
85% 844 
*94 952 
275 2748 
235 23% 
31 315% 
*205%% 21 
“40 4142 
31% 32% 
13% 13% 
*110,% 11012 


Monday 
Apr. 18 
$ per share 
342 35% 
40°, 41% 
3% a 
10 104% 
*13'% 14 
5842 59% 
100%8 100%%8 
814 Bhe 
17 17! 
*102'2 104 
2158 21% 
20 20 
40% 4054 
2\4 23% 
28% 28%%8 
25 25368 
*658 7 
12%. 12% 
738 7% 
*18% 18% 
29%, 29% 
45% 45% 
*8l2 912 
21% 22 
2642 26% 
*107 109 
18%, 18% 
15% 15% 
36% 367% 
*105'2 107 
324% 32%. 
107 107'%4 
*9%, 10% 
11% 12 
*23% 24 
*103 103! 
*115 117 
22% 24 
44 44 
40% 40% 
50% 51% 
943, 945% 
23% 23% 
*24 2412 
111 111 
*99'% 10034 
105% 106% 
15% 15% 
30 30s 
*8334 85 
39% 40% 
98 98 
*90'% 92'%2 
10% 10% 
*88'4%, 90 
63% 63% 
10%4 10% 
285% 28% 
103%4 104 
*101 110 
125% 12% 
*82%2 84! 
28% 28% 
13% 137 
*144 147 
160'%2 160! 
324%2 33% 
8 8 
*12 123 
*125 145 
8042 8042 
683 6834 
18 18 
"140 148 
*26 26% 


Monday 
Apr. 18 
$ per share 
*10% 10% 
495% 50%4 
3742 37% 
12 12% 
13 13% 
6% 6% 
22% 233% 
643, 65 
1742 17% 
*90 91 
42%, 42%% 
22%% 23 
28 28 
35 35 
31% 32 


107%8 107%% 
272 


185% 


91734 


12° 8 


2714 


Tuesday 
Apr. 19 
$ per share 
#35, 3% 
40°4 41 
3% 4 
9% 10 
*13% 14 
58% 58% 
100 100 
7743 8% 
17%8 17% 
*103 104% 
21% 21% 
*19% 20% 
*40% 41 
2% 2%, 
28% 28% 
25 25 
634 654 
*125, 1234 
7% 73% 
*18 18% 
293 293 
45! 45! 
*BY, 9% 
2l% 21% 
2642 2642 
10834 109 
18% 18% 
15% 15! 
*36% 37 
105% 105% 
*32% 3212 
*106'% 107 
*93%, 103% 
11% 11% 
*23%, 24 
*103 103 %4 
115% 11% 
22% 2234 
43% 44% 
40'%4 40% 
51% 51% 
9442 95 
23% 23% 
24 24 
110% 110% 
*98 10034 
*106'% 107% 
15 15% 
2942 30 
*8342 85 
39% 403% 
9734 97% 
*90%2 92% 
*10% 10% 
*88'% 90 
63% 64 
*10% 11 
285% 28% 
103% 103%. 
*101 110 
12% 12% 
*82'2 84% 
2734 28% 
13% 137 
*144 147 
*160 162 
33 33! 
8 8 
11% 12 
*125 135 
80% 8012 
*69 70 
*17 182 
*140 148 
“26 26% 


LOW AND HIGH SALE PRICES 


Wednesday 
Apr. 20 
$ per share 
3% 35 
40'4 40% 
3% 4 
10 10% 
*13'2 14 
57% 58% 
#995, 100% 
7% 8 
17% 17% 
*103 10412 
21% 21% 
*19'% 20 
*39%, 41 
2% 2% 
28 2856 
*24'2 25'2 
6% 6% 
123%4 12% 
*7V%, 73% 
18 18 
2934 299 
45% 45! 
#g1, 914 
215, 22% 
*26% 26% 
*107 109 
18% 18% 
15% 15% 
36%, 36% 
1055 1055 
*32% 33% 
106% 106% 
10 10 
11% 11% 
*237 24 
*103 103 %4 
113 1154 
22% 23% 
43% 44% 
4038 4054 
*50'2 512 
94% 9434 
23% 23} 
23%, 24 
110% 110! 
*98 1003 
*106'%2 107% 
15 15% 
2812 29} 
*83%2 85 
39% 40%. 
*96 975% 
*90'2 92% 
*10% 10% 
*88'% 90 
6234 63! 
*10'2 11 
*283, 29 
*102'2 103% 
*101 110 
*1234 13 
*82'2 8412 
2758 27% 
*13%, 13% 
*144 147 
*160 162 
32% 32% 
7% 7% 
11% 11% 
#127 135 
80% 81 
6942 70 
*17'2 #19 
*140 148 
26 26 


LOW AND HIGH SALE PRICES 
Tuesda Wednesda 


y y 
Apr. 19 Apr. 20 
$ per share $ per share 
10'2 10% 10% 10% 
49 50 48% 49 
37% 37% 37% 37% 
12% 12% *11% 12% 
13 13 = 13% 
6 612 6% 
23% 23% 02914 233% 
64% 64%4 x64'%, 64% 
174% 17% 17% 17% 
90% 90% *90 91 
42 424 42 4212 
22% 23% 23 23% 
27% 28% 27% 28 
34%4 35 34% 3472 
314% 31% 31% 31% 
10742 1072 *107'2 108 
27% 27% 27% 27% 


12% 


85% 
95% 
27% 
23 2 
30" 
2056 
*40 42 
*31% 32% 


2 13% 
*110,% 110% 


174%. 17% 


12% 12% 
70% 7042 
8%_, BY 
*94, 95% 
QT, 274 
*23% 23%. 
30% 30% 
20% 20% 
“40 89 42 
*317%% 3234 
©13% 1334 
#110; 110% 





Thursday 
Apr. 21 


$ per share 


3% 3% 
39 39% 
3% + 


9% 10% 
*13% 14 
56% 56% 
*995% 100% 
1% & 
17% 17% 
104% 104% 


21 
*19% 20 
*40 41 
2% 2% 
27% 28 
#244, 
6% 
*125% 12% 
1%, 1% 
*17% 
28% 
45% 45% 


84% B22 

21 21% 

*26V% 
*107 


Thursday 
Apr. 21 
3 per share 
*10% 10% 
46 48% 
37% 37% 
11% 11% 
12% 13% 
6 


6 
22% 
64%. 
17% 
90% 
42, 


22% 
64 


17% 
90% 
41% 
22% 23% 
27% 28% 
34 34% 
29% 31% 
107% 107% 
27% 27% 


12 12% 
69% 70 
8 8% 
*94Y2 95% 
26% 2642 
23% 23% 
*30% 30% 
20% 20% 
40% 40% 
31% 31% 
12% 


13 
*110 7/5 110% 





Friday 
Apr. 22 
$3 per share 
3% 35% 
38% 39 
3% 4 
9% 9% 
13% 13% 
56% 56% 
9942 99% 
Tle 1% 
17% 17% 
*104 105% 
20% 21% 
*18% 20 
40 40 
2% 2% 
27% 27% 
*— 25 42 
6% 
o1see 12% 
*7 V4 
17% 17% 
284% 28% 
45 45 ¥/ 
*85 8% 
21 21% 
*26% 26% 
*107 09 
18% 18% 
15% 15% 
36% 36% 
*105% 106 
33% 33% 
105 105 
“OY, 9% 
10% 11 
23% 23% 
*103% 103% 
ll4% 11% 
23 23% 
4342 44% 
39% 39% 
50% 51 
95 96 
22% 22% 
23% 24% 
111 111 
*99'2 100 
*106% 107% 
145, 14% 
27% 27% 
*83 85 
40 40% 
*96 97% 
*9042 912 
10% 10% 
*88% 90 
60% 61% 
*10% iil 
*28% 29 
*101% 102% 
*101 110 
*12% 12% 
8342 842 
27% 27% 
*13% 14% 
*144 «6147 
*158%2 162 
30% 31% 
1% 1%, 
10% 10% 
#127 145 
79% 80 
68% 68% 
16% 17 
*140 148 
24% 25% 


Friday 
Apr. 22 


$ per share 


*10% 
46 


37 
*11% 
12% 
6% 
*22% 
63% 


17% 


10% 
47% 
37 
12% 
13 
6%, 
= Vy 


1 “% 


: i Ym 
22% 
284 
34% 
30% 
107% 
27% 


174% 


12% 


cae --- _— owe 20 Mar 26 3 n 2 Reed Roller Bit Co____----_-- No par *20 20% 20 203 *20 204% 20% 20% 20 20 *20 } 2042 
11% Dec 18 May 1% Jan 14 13% Feb 13 Reeves Bros Inc et 50c 12% 12% *12% 125 12% 12% *11% 12% 11% 11% 11% 11% 
Reis (Robt) & Co— : } , ° 
8 Dec 14% Jan 5% Mar 4 8% Jan 27 $1.25 div prior preference___--10 “53, 6% #534, 6% *5% 6% *5%, 612 55% 6 *5% 6% 
17% Dec 25% May 18% Jan 4 22 Apr 2_ Reliable Stores Corp___._--- No par *20% 21 *20% 21 *20% 21 *20% 21 *20%% 21 20% 20% 
8% Dec 13% May 8 Apr 20 9% Jan 24 Reliance Mfg Co common__-----_- 5 8% B8Y% 8 8% 8% 8% 8 88 8% 8% 8% 8% 
52, Dec 66 =6Aug 50% Mar 21 54% Feb 3 Conv pfd 3%% series_____--- 100 *52%_ 53% 52% 52! 52% 52% *51 52% *51 52% “51, 52% 
8% Dec 15% May 838 Apr 22 10 Jan 7 Remington-Rand common-_-_--_-- 50c 848 «= 8 8% 8% 8% 854 8% 8% 8% 8% 8% 8% 
78%2 Dec 99 Aug 77 Apr 13 83142 Feb 3 $4.50 preferred al 25 *75 782 *75 78'2 *75 79 *75 78% *73 78% 73. 78% 
10%2 Dec 29% Jan 8% Apr 22 12% Jan 8 #Reo Motors Inc._--..---.....--_ 1 8% 9 9 9% *8% 9 8% 8% 8% 8% 8% 842 
6% Feb 13% May 6%8 Feb 25 8% Jan 7 Republic Aviation Corp__..__-.-~- 1 7% 7% 7% 7% 7 7% 7 7 6% 6% >t 2 
2% Dec 5% May 2%Jan 3 334 Apr 6 Republic Pictures common__-- __50c *3% 3% *3% 3% 3% 3% 3. 3 2% 3 2% . 
542 Nov 115g May 556 Jan 4 9 Apr 13 $1 convertible preferred___.___ 10 *8% «= 834 8% 84 8% 8% 8% aD 8% “* :” 
22% Feb 33% Oct 21%, Apr 21 27% Jan 7 #£Republic Steel Corp com____No par 23% 23% 23 233% 225% _..23 2242 22% 21% 22% Bods, 22 
103 Jan = 1il¥%July 99's Apr 16 110 Jan 31 6% conv prior pfd series A___100 99% 99% 9934 99% *98 «101 *99 «10142 101% 101% 99% 101% 
15 Dec 21% May 13. Feb 5 16% Jan 12 Revere Copper & Brass com__No par "14% 14% 14% 14% 14% 14% 14 14 13% 13% 3% = 
8242 Feb 102 Oct 93 Mar 8 99% Jan 5 5%% preterred To 100 *95% 97 "95% 97 *95%4 97 *95% 97 *95% 97 95 96% 


8,000 
2,500 
9,500 
220 
350 
7,000 
1,000 
190 


60 
6,600 
12,100 


8,800 
200 


600 
10,700 
200 


Sales for 
the Week 
Shares 


17.100 


18, 200 
5 


400 



















































































































































































































































































For footnotes see page 26. 
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Range fer Previous 
Year 1948 


Lewest 
$ per share 
4%, Dec 
19% Nov 
92 Mar 
4 Dec 
Dec 

Dec 

Oct 

Dec 

Dec 
Jan 
Dec 

Sep 

Feb 

Feb 


Mar 
Mar 
Dec 
Dec 


Mar 

4 Feb 

5% Dec 

4 Dec 
942 Dec 
94 Feb 


24% Nov 
30° Feb 
17% 


68 Feb 
9 
12 


Highest 
$ per share 
8 May 
29% Apr 
104% Jan 
1% May 
41% Jan 
50 Jan 
94 Jun 
103% Dec 
2412 May 
49 Jun 
28 Jun 
7% May 
12 July 
292 July 
24% Nov 
27% May 
72 May 
18% Jan 


21% Jan 
113 Jun 
61% Jun 
1642 July 
48% May 
13942 May 
101 Jun 
13% May 
9142 May 
1542 Aug 
35% May 
51 May 
95 Jan 
93% Apr 
15% Jun 
87 Apr 
26% July 
62%2 Jun 
20% Jun 
5942 May 
8% Oct 
43% Nov 
2% July 
8%, May 
14% Jun 
104 Jan 


36% Jun 
46% Oct 


30% July 

2% July 
560% Jun 
70 «July 
73 Jan 


Bange for Previous 
Year 1948 


Lowest 
$ per share 

Dec 
Feb 
Dec 
Aug 
Dec 
Feb 
Dec 

@ Mar 
Feb 

Se Aug 
Nov 


Highest 
$ per share 
20% May 

7% Jun 

8% May 
713 Jan 
29% Jan 

30% Jun 
14 May 
™ May 
23% May 
29% Jan 

104 Jan 


29% Jun 
91% Jun 
275% May 
109% Oct 
121 Oct 
73 Jun 
53 Jun 
92% Jun 
35 Jun 
97% Jun 
15% Oct 
43% May 


29% Jun 


11% Jan 
98% May 
10% Nov 
120 July 
15% May 
21% Jun 
26% Jua 


Lewest 
$ per share 
4% Mar 23 


16% Apr 
41%, Apr 2: 
842 Jan 


16%Jan 3 


116 Apr 13 


36% Apr 22 
8 Feb 24 
3612 Mar 22 
98 Apr 7 
87 Feb 16 
75% Apr 21 
8042 Jan 5 
10% Mar 19 
2542 Apr 21 
46%Jan 6 
92 Apr 8 
86% Apr 18 
12% Jan 3 
83 Jan 5 
14% Feb 11 
49%, Mar 4 
16% Jan 4 
36% Feb 7 
5% Jan 
34% Feb 
x9% Mar 
5% Mar 
8 Feb 
90 Apr 


27 Jan 
28%, Apr 2% 
22% Jan 
77 Feb 
8% Feb 
11% Apr 
31 Feb 
56 Jan 
3 Mar 
22% Feb 
31% Feb 
9% Feb 
99 Feb 
1842 Feb 
20 Feb 


23% Apr 
84% Jan 
9542 Jan 
15 Feb 
15 6Feb 
99 Mar 
3% Jan 
7% Jan 
40 Mar 
53% Mar 
11% Feb 
265, Feb 
3642 Jan 7 
29%, Jan 5 
28% Jan 


3 
x39% Feb 24 


3242 Apr 22 
50%2 Feb 24 
63 Mar 30 


12742 Jan 


100% Jan 


Range Since Jan. 1 
Highest 


$ per share 


5%, Apr 18 
23 Jan 26 
103%4 Feb 3 

65%. Jan 6 
37 Jan 25 
45 Jan 5 
90 Jan 31 
107 Mar 25 
19% Jan 13 
35% Apr 22 
21 Jan 12 

5% Jan 5 
10% Jan 7 
25% Jan 3 
41 Apr 20 
96%, Apr 21 
27%, Apr 12 
18% Feb 3 
55% Jan 8 
12% Mar 12 


20% Apr 22 
113%, Feb 16 
4842 Jan 3 
12%2 Jan 25 
42%, Jan 26 
122 Jan 25 
91 Jan 19 

9% Jan 7 
85 Jan 27 
12% Jan 7 
3042 Jan 12 
50'2 Apr 20 


x96 Jan 13 


91%, Mar 8 
14 Jan 20 
86 Feb 7 
18% Jan 7 
55 Jan 11 
19% Mar 18 
46 Jan 7 
8'2 Apr 18 
39% Jan 
11%2 Jan 
6%2 Jan 
11%. Jan 


10142 Feb 


31 Mar 
37% Jan 
29% Mar 31 
79¥%2 Apr 11 
10 Mariil 
14% Feb 10 
39% Jan 21 

6 Apr 

4% Jan 
27% Jan 
36%, Jan 
24 Jan 


~ 
ANG 


21% Jan 
25 Jan 


31% Jan 
8842 Feb 
1005 Mar 2 
1742 Jan 
17% Jan 


o 
“Amu 


al J 
D > 


4% Apr 
8% Mar 

41%, Feb 
56%4 Apr 22 
1394 Apr 18 
39%2 Jan 10 
40 Feb 18 
3242 Apr 
33% Mar 4 
49% Jan : 
41 Jan 
61 Jan 2 
6642 Feb 9 


Range Since Jan. 1 


Lowest 
$ per share 


10% Apr 21 
4% Feb 25 
4 Mar 22 

68 Jan 24 

21 Feb 7 
45% Feb 24 
72 Jan 

64 Jan 
14'% Feb 

2358 Feb 


100 Apr 


17% Jan 
83%2 Jan 
18% Jan 
9844 Jan 


109 Jan 


5638 Feb 
36%2 Feb 
6542 Feb 
22% Feb 
97 Jan 
14 Feb 
4112 Feb 

31% Feb 
10% Feb 
35% Jan 
94 Jan 
24% Jan 
12 Feb 

9% Jan 
15% Jan 

1242 Feb 
1642 Feb 


642 Feb 7 
8 


10 
17 
24 

7 
24 
14 


oo na NY. ob 
Chava woawunohtdmaawe 


139° ” ane 22 


12 Apr 21 
31 Mari6é 
7Y%4 Feb 25 


Highest 


$ per share 


13% Jan 7 
6%Jan 7 
5 Jan 7 

71% Mar 1 

2414 Jan 7 
29% Mar 20 

10% Mar 31 

70 Feb 3 

16%4 Apr 

275s Mar 30 

103% Mar 17 


21% Jan 10 
8812 Jan 6 
28'%4 Apr 18 


121 Apr 21 
134 Apr 19 


67% Jan 8 
4214 Mar 14 
7414 Jan 
2642 Jan 


16% Jan 


10%s Apr 
168 Jan 
1434 Jan 
36 Jan 
9% Jan 


& AIII4 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Rexel. Drug Inc......_._.{......---.-- 2.50 

Reynolds Metals Co com 
542% convertible oe am 

Reynolds Spring 

Reynolds (R J) Tob class B 
i RE SE a 
Preferred 3.60% series__...--100 
Preferred 4.50% series__-- 

Rheem Manufacturing Co 

Richfield Oil Corp 

Ritter Company 

Roan Antelope Copper Mines__-_---- 

Robertshaw-Fulton Controls com_- 
4%4.% conv preferred 2 

Rohm & Haas Co 
4°, preferred series A 

Ronson Art Metal Wks Inc 

Royal Typewriter 

Ruberoid Co (The) 

Ruppert (Jacob) 


S 


Safeway Stores common 
5% preferred _...__.........-109 
0 SE ea 
St L-San FP Ry Cocom v t c_-No par 
Preferred series A 5% vtc_--100 
St Louis Southwestern Ry Co__-100 
5% non-cum preferred____---100 
St Regis Paper .Co common__-_-_--_- 5 
lst p{fd 4.40% series A 
Savage Arms Corp 
Schenley Industries Inc__---~--- 1.75 
Scott Paper Co common 
$3.40 preferred 
Scovill Mfg Co 3.65% pid 
Scranton Elee Co (The) common__5 
3.35% preferred 1 
Seaboard Air Line com vt c-_- 
5% preferred series A 
Seaboard Finance Co 
Seaboard Oil Co of Del 
Seagrave Corp -5 
Sears Roebuck & Co__..._._._No par 
Seeger Refrigerator Co 5 
Seiberling Rubber Co 
Servel Inc common 
$4.50 preferred 


Shamrock Oil & Gas 

Sharon Steel Corp 

Sharp & Dohme common-__-__No par 
$3.50 conv pref series A___No par 

Shattuck (Frank G) 

Sheaffer (W A) Pen Co 

Shell Union Ojl 

Sheraton Corp of America 

Silver King Coalition Mines_--~--~- 5 

Simmons Co 

Simonds Saw & Steel 

Sinclair Oil Corp 


Sloss-Sheffield Stee] & Iron 
Smith (A O) Corp___- 


Smith (A) & Sons Carpet Co com-_-20 
342% preferred 
4:20% preferred 
Smith & Corona Typewriters_No “4 
Socony Vacuum, Oil Co Inc 15 
Solvay American Corp 4% pfd__100 
South Amer Gold & Platinum 
South Carolina E & G Co com_4.50 
5% preferred 
542% conv preferred 
Southeastern Greyhound Lines__-_-_5 
South Porto Rico Sugar com_No par 
8% preferred 25 
Southern California Edison 
Southern Natural Gas Co__--_-- 7.50 
Southern Pacific Co 
Southern Railway common__No par 
5% non-cum preferred 
Mobile & Ohio stock tr ctfs___100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Spalding (AG) & Bros Inc_------1 
Sparks Withington 


Sperry Corp (The ) 

Spiegel Inc common 
Conv $4.50 preferred 

Squar* D Co 

Squibb (E R) & Sons common_-_-_-1 
$4 preverred 


Standard Brands Inc com___No par 
$3.50 preferred 

Standard G & E Co $4 pref__No par 
$6 prior preferred 
$7 prior preferred 

Standard Oil of California_.__No par 

Standard Oil of Indiana 

Standard Oil of New Jersey 

Standard Oi] of Ohio common___10 
3%4% preferred series A 

Standard Steel Spring common-_-_-_1 
4% convertible preferred 

Starrett Co (The) LS 

Sterchi Bros Stores Inc 

Sterling Drug Inc common 
3%% preferred 

Stevens (J P) & Co Inc 

Stewart-Warner Corp 

Stokley-Van Camp Inc common-_-_-1 
5% prior preferred 2 

Stone & Webster 

Studebaker Corp (The) 


Sun Chemical Corp common 

$4.50 series A preferred____No par 
Sun Oil Co common 

Class A 442% pfd 
Sunray Oil Corp common 

44%4,% preferred series A 

442% preferred series B 
Sunshine Biscuits Inc 
Sunshine Mining Co 
Superior Oil of California 
Superior Steel Corp 
Sutherland Paper Co 
Sweets Co of America (The)__4. late 


Saturday 
Apr. 16 
$ per share 
5% 512 
2144 2154 
103 
544 
355% 
45 
88%4 
106 
16%4 
31% 
19 
4%, 
93, 
25 


27 

17'2 
452 
ll‘4 


Saturday 
Apr. 16 
$ per share 
°*11 11'4 
x 4% 
*4l4 412 
& 69 
*21% 
27} 
9% 
67 


Monday 
Apr. 18 


$ per share 

5*%a 574 
2142 22 
102% sr ion 


352 4 
44 
88 
106 
17 
32% 
19%% 
43% 


Monday 
Apr. 18 
$ per share 
*}1 1133 
473 
#4} 
*69 
*213%4 
2738 


Tuesday 
Apr. 19 
$ per share 
5°% 574 
2142 215% 
102's 102% 
5%4 6 
3542 35%4 
*4342 44 
*87%s 88%, 
10542 1064 
167, 167%. 
3142 
19 
432 
9% 942 
24 24'% 


2672 
16%, 17 
4542 
*11 


a 
a 


s 


Im CWO Oe 
me IOUM mame 


. Oe OK & © & 


wW 
Ne 


e 2 
ai) 
3 ~ 

- 


Tuesday 
Apr. 19 
$ per share 
“11% 11% 
4°54 
Aly 
*69 
221% 


2758 


LOW AND HIGH SALE PRICES 


Wednesday 
Apr. 20 

$ per share 

542 53% 

21% 21% 

102% 


35% 


LOW AND HIGH SALE PRICES 


Wednesday 
Apr. 20 
$ per share 
11% 11% 
4°28 47% 
z 4 1 4 4'2 
*69 72 
*217% 
2733 
8% 
6812 
*15% 
27 3 


3 


100% 


1758 


Thursday 
Apr. 21 

$ per share 

5'a4 5'2 


207% 207, 


*102 103. 


55% : 
x34'2 34 


Thursday 
Apr. 21 
$ per share 


10% li's 


4%% 
4% 
*69 
21% 
27% 
8%. 
69 
1544 
27 


*100 %e 


17% 
854 
2678 
118 
130 
63% 
40%. 
6772 


2378 


104'4 105'% 


16°, 16%4 
3234 33% 


“18 1842 


4'2 4'2 


B42 B%4 


+23 24% 


40 40 


*96 97 


26's 26% 
1672 1672 
41%, 43 

10“4 10% 


Friday 
Apr. 22 
$ ver share 
10% 
4% 
4% 
72 
2212 
oF 7 3% 
B28 
692 
16% 
27% 


10042 


1742 
85% 


Sales for 
the Week 
Shares 
25,4600 
900 
100 
800 
9,506 
470 
400 
1,180 
700 
82,900 
300 
2,000 
,100 
500 
.7C0 

10 

,500 
000 
300 
400 


Sales for 
the Week 
Shares 


1,000 
1,900 
100 


200 
5,000 
7,900 

310 
2,200 
1,100 

110 


11,500 
270 
28,400 
1,600 
2,500 
7,800 
12,700 
26,800 
12,300 
100 
3,300 
100 
100 
6,200 


2,800 
2,200 
2,500 
400 
10,600 
26,600 
1,700 
2,200 
280 
16,800 
600 
1,600 
4,900 
5,500 
200 
1,200 
500 
100 
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2 Dec 


Range for Previous 


Year 194% 
Lowest Highest 
$ per share $ per share 
28% Dec 36% Jan 
8%4 Dec 22 Jan 
174s Feb 26 Jun 
79 Dec 91 Aug 
4%, Mar 7% May 
94 Mar 11% May 
3% Dec 5% Jun 
147, Mar 19% May 
52 Nov 67 Jun 
1544 Nov 252 May 
47 Feb 71% July 
19 Nov 25 Oct 
29 Feb 4842 May 
45%, Dec 65%4 May 
10%s8 Dec 20% 3 May 
x14%4 Dec 24 May 
5% Dec 14% Jan 
25% Dec 4674 Jan 
12%3 Apr 1542 May 
5% Dec 10%4 May 
34%. Dec 47% Jan 
6%2 Dec 13% Apr 
19 Apr 24 Jun 
77%~ Oct 10’2 Jan 
3934 Feb 59% May 
85 Feb 95% Jun 
1°4 Mar 4% Jan 
19°, Mar 3114 Nov 
194g Feb 32'2 Jun 
9542 Jan 104% July 
17 Mar 23% May 
40 Dec 55 May 
10 Dec 13% Jan 
95%, Nov 22% Mar 
1544 Nov 23% Apr 
54 Feb 10% May 
96 Nov 107'2 July 
12% Mar 19'2 Aug 
17%4 July 255 Mar 
31% Dec 36/2 Jan 
92 Jan 100% Jun 
45, Dec 83g May 
2 Jun 3242 Jan 
55e Dec 14% Jan 
93%_% Dec 12 Jan 
39 Dec 59% Jun 
9% Mar 16% Jun 
27% Feb 39% May 
37% Nov 43'4 Nov 
103 Oct 110 Jun 
91 Feb 9% Jun 
£0 Nov 90 Jan 
2142 Feb 387 July 
79% Nov 96% July 
45% Sep 51%4 July 
31%4 Jan 41% Jun 
22% Dec 30% May 
10344 Nov 110% Jun 
9% Nov 19% Apr 
5742 Nov 902 Mar 
19 Jan 23% Oct 
6% Dec 15% Jan 
275% Feb 3842 Dec 
29 Feb 36 July 
25 Nov 5% July 
41 Dec 55 Jan 
2% Feb 37% May 
x394%2 Dec 47°s May 
442 Feb 9 May 
60 Dec 82'2 Apr 
16% Feb 28'2 Jun 
3742 Jan 46%4 Jun 
48 Feb 5842 May 
18%4 Dec 23 May 
113 21% May 


Range for Previous 


Year 1948 
Lowest Highest 
$ per share $ per share 
16% Feb 32% May 
89 Feb 101 Jun 
1542 Feb 24% May 
9242 Feb 113%, Jun 
16642 Nov 179 Jun 
8 Dec 17% May 
54% Dec 76 Jun 
19% Dec 42%%4 Jan 
44% Dec 85, Jan 
17% Dec 36 Jan 
1142 Sep 21% Jan 
7% Dec 9% May 
39%2 Feb 53% July 
49 Jan 58 July 
22% Dec 37% May 
86 Dec 94 May 
37% Dec 49% May 
121 Dec 137% Jan 
37% Nov 58% Jun 
6342 Dec 7 Apr 
67% Mar 875% Oct 
12912 Mar 140% Jun 
1742 Feb 19% Jan 
37 Nov 42% May 
442 Mar 6%2 May 
85 Dec 12%— May 
854% Dec 98'2 Jun 
2% Dec 6% Jun 
22 Dec 34 Jan 
16 Feb 20 Jun 
4 Mar 10%. Jun 
19 Feb 23% Jun 
150 Feb 170 May 
7% Dec 15%2 May 
42 Dec 70 May 


Range Since Jan. 1 
Highest 


Lowest 
$ per share 
28% Jan 4 


8%°4 Jan 3 
20%8 Feb 7 
82 Jan 7 

4% Feb 24 


10% Feb 8 
344 Apr 21 
x15% Mar 1 
49 Feb 10 
1344 Feb 5 
58 Jan 4 
175% Feb 26 


3342 Feb 7 
40 Feb 8 
9 Feb 28 
14% Feb 24 
4%4 Mar 21 
25'2 Apr 19 
12%, Apr 21 
5% Mar 2 
35 Mar 2 
3 Mar 23 
18 Apr 21 
7% Feb 23 


39'2 Apr 22 
84'2 Apr 14 

254 Feb 14 
24 Feb lil 
20'% Feb 25 
103 Jan 3 
16% Apr 22 
3934 Jan 4 
10 Jan 1g 
10 Jan 4 
1434 Mar 28 

6% Feb 11 
9812 Feb 10 
10'2 Apr 21 
19% Jan 3 
3242 Jan 6 
98% Jan 13 

4%, Jan 3 
25 Feb 11 

5% Feb 11 


842 Feb 7 
40 Jan 3 
10°24 Feb 8 
25 Apr 22 
36%4 Feb 11 

107 Jan 6 
94 Jan 13 
86% Jan 7 

25% Feb 11 
775s Feb 25 
48 Apr 16 
31 Mar 28 
22% Feb 17 

106 -Apr 22 

10% Jan 5 
61% Jan 3 
1942 Feb 16 
5 Feb 9 
3042 Feb 26 
29% Jan 3 

242 Feb 9 
41% Feb 10 
2% Jan 3 
41 Jan 3 

4 Feb 24 
51 Apr 22 
16 Apr 22 
35 Apr 7 
4912 Feb 21 
18% Feb 24 


934 Mar 23 
23%, Apr 18 
237% Apr 18 





$ per share 


3242 Jan 
12 Feb 
24% Jan 
89 Mar 
5% Jan 


10%4 Mar 


17% Jan 
5%¥2 Mar 
237% Jan 


4614 Apr 
46 Jan 
11% Jan 
15%4 Jan 
6% Jan 
2914 Feb 
1344 Mar 
65% Jan 
3742 Jan 
7¥2 Jan 
20 Jan 
9 Mar 


455% Jan 
89 Jan 
35 Jan 
29% Jan 
2542 Janu 
105 Mar 
19 Jan 
43% Mar 
12 Mar 
133, Mar 
16% Feb 
T34 Mar 
1022 Jan 
15 % Jan 
22%, Apr 
34%4 Mar 
100%3 Mar 
734 Mar 
2934 Mar 
6% Jan 


1042 Mar 
46 Jan 
12%4 Apr 
31%2 Jan 
42 Jan 
111 Apr 
94 Jan 
92 Mar 
317% Apr 
8942 Jan 
51% Feb 
36% Jan 


267% Mar 
109 Mar 
14%%4 Mar 
74 Feb 
23 Apr 
7% Jan 
38% Jan 
33%4 Mar 
3% Apr 
45%s Apr 
3% Apr 
47% Apr 
5% Jan 
65 Jan 
22% Jan 
394 Jan 
5434 Mar 
21% Apr 
12% Jan 
2442 Apr 
237% Apr 







Range Since Jan. 1 
Highest 


Lowest 

$ per siiare 
18%4 Feb 11 
94 Mar 7 
16 Feb 8 
97 Feb 1l 
175 Jan 10 
7% Mar 25 
50% Mar 8 
19% Mar 23 
4 Mar 9 
16 Mar 9 
11% Jan 3 
7%, Jan 19 
43 Feb 8 
52% Jan 12 
2012 Feb 14 
8242 Apr 5 
38 Feb 25 
121%4 Apr 22 
39% Feb 7 
6434 Jan 13 
69 Jan 3 
134% Apr 1 
18%2Jan 4 
38% Jan 3 
4% Feb 24 
8% Jan 3 
81 Apr 8 
2% Jan 3 
21 Feb 8 
15 Apr 22 
334 Feb 25 
19%4 Jan 17 
156 Mar 5 
7 Feb 10 
4342 Jan 3 


$ per share 


23 Jan 
4 Jan 
34 Jan 
104} Yo Jan 
181!2 Apr 
87% Jan 
57 Jan 
21%2 Jan 
5% Jan 
21 Jan 
16 Apr 
87, Apr 
49% Jan 
592 Feb 
25%4 Mar 
8812 Feb 
43 Jan 
133 Jan 


46'> Apr 
72 Mar 
78% Jan 
140% Jan 
21%2 Apr 
43%, Feb 
5 Jan 
10% Mar 
85% Jan 
4 Jan 
25 Mar 
17'2 Jan 
534 Mar 
21% Apr 
165 Feb 
9%, Apr 
52%, Apr 


25 
21 


ele -1-) -J +1 +] JN 


to N 
CON WU! 


16 


~ 
© -1 6 


me 
eCew-r OM 


i! 
31 
10 
30 

9 
30 

4 
30 

4 
13 

+ 
29 
<$ 
14 
14 


13 
31 
5 
21 
15 
5 


39 
24 
29 
26 
18 
12 
18 
17 

6 

sj 
18 
18 


18 


7 
14 

8 
20 
18 
24 
27 


21 


18 
17 
27 
26 
4 
16 
5 
30 


9 
va 


~~ w 
WNERMOIO M41 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Switt «@ Cbiaakcncn dc. sews 25 


Swift International Ltd_--_------~_ 
Sylvania Elec Prod Inc com__No par 


Ge. Bpetettes...... 2b sien se No par 
Symington Gould Corp__--------- 1 
Taieots. Tae (FRIN0S ) ci. mcinconosa 9 
Telsauteprase . Corp... .s.cicnntone 5 
EET SEINTD ince, <: aeemscedeeoesaniaee bene 5 
RE Gib beans chnwaseadnebes 25 
Texas Gulf Producing Co_-_- 10 
Texas Gulf Sulphur____-_--__ No par 
Texas Pacific Coal & Oil... -- 10 
Texas Pacific Land Trust— 

ee 1 
Texas & Pacific Ry Co... .-. 100 
Textron Inc common__----~--__ 50c 

$1.25 conv preferred____-- No par 
Thatcher Glass Mfg Co common___5 

$2.49 conv preference_____ No par 
: 4, eee ” 
Thermoid Co common____________ 
$242 div conv preferred_____--_ 50 


Third Avenue Transit Corp__No par 


Thomas Steel Co (The) -----~-- 1 
TROON Ad Be) occndéadunwitinnn 15 
Thompson Products com__-_No par 

> eee 100 
Thompson-Starrett Co com__No par 

$3.50 cum preferred_______ No par 
Tide Water Associated Oil com__-_10 

S.7%: Peenres.... nce... No par 
Timken Detroit., Axle_...i....._- § 
Timken Roller Bearing. _-_-~_ No par 
Transamerica COTp ..<<.~-<4s<s- 
Transcont’] & Western Air Inec__-_5 
Transue & Williams Steel___._No par 
Tri-Continental Corp common_-_--1 

$6 preferred__--._...._.-_No par 
Truas-sract. Gea! C0. .40...-on-—- 5 
26th Century Fox Film com__No par 

$1.50 conv preferred______ No par 

$4.50 prior preferred______ No par 
Twin City Rap Transit com__Nopar 

5% conv prior preferred____-- 50 
Twas. Cees COs non wccmnnsdectin 1 
Wegnee Cae CTNe)..2 443i 1 
Underwood Corp —-_-._----.- No par 
Union Asbestos & Rubber Co__-_-- 5 
Unign Bag & Paper_.-----~-~ No par 


Union Carbide & Carbon____No par 
Un El Co of Mo pfd $4,50 ser__No par 


Preferred $3.70 series___._ No par 
Preferred $3.50 series___-- No par 
Union Oil of California-_----~- 25 
Union Pacific RR Co com_-_----~- 50 
4% non-ctum: preferred____-_-.50 
Weiee Fee at. ocncecanna No par 
United Aircraft Corp common-_-_-_-_5 
5% convertible preferred._—__ 100 
United Air Lines Inc common ___10 
444% -preserrea ..4. 6. awn 100 


United Biscuit: Co_.........- No par 
United Board & Carton Corp____10 
United Carbon Co........ No par 
United-Carr Fastener Corp__No par 
Unite Cig-Whelan Stores com-_-_30c 
$3.50 convertible Neemcaetcmmamass: 
United Corp common__-__-_-_--_--- 


CORD ag ne dete tines 5 
United Dyewood Corp common_-_-_-1 
ip See ey ae -_ 


United Electric’ Coa] Cos__--.-_._ 
United Engineering & en a 


United: Prait: Cow... .-. No par 
United Gas Improvement Co__-13'2 
United Merch & Mfrs Inc_------- 1 
United Paramount Theatres wi 1 


Certificates of interest w i- 


STOCKS 
NEW YORK STOCK 


EXCHANGE 

Par 

US & Foreign Securities__.__No par 
$4.50 ist preferred________ No par 
D.. Peeeee Senne No par 
U S Gypsum Co common-__-_—---- 20 
ce . ...... a a 100 
U S Hoffman Machinery com_-_--5 
4%% preferredéd....__._.....—.-.. 100 
U S Industrial Chemicals____No par 
U S Leather Co common ____No par 
Partic & conv class A__-_-- No par 
U S Lines Co common_-_-__-_-_----- 1 
i. 4 we... ae 10 
U 8S Pipe & Foundry________---__ 20 
U 6 Page Caran Co... 10 
Us Plywood Corp common__-_-_--1 
ae ete Gene 8a... 100 
U S Rubber Co common__-_----- 10 
8% non-cum Ist preferred____100 


U S Smelting Ref & Min eerie 
7% preferred 


U S Steel Corp common__-_-_- No ro 
Sy, RE See 100 
U S Tobacco Co com__-_-_---- No par 
7% mnon-cum preferred_____-~- 25 
United Stockyards Corp____------ 1 
United Stores $4.20 non-c 2d pfd_-_5 
$6 conv preferred_______- No par 
United Wall Paper Inc common___2 
, 4% conv preferred__._..------ 50 
Universal-Cyciops Steel Corp heanaeuncatnt 1 
Universal Laboratories Inc__--_--- 1 
Universal Leaf Tobacco com_No par 
A  ————eE—E 100 
Universa] Pictures Co Inc com__--1 
S36. peenenes........ su 100 


Vv 


~ 


Saturday 
Apr. 16 
$ per share 
30's 30's 
1042 11'%4 
22's 2214 
86 87 
4%% 44% 
10 10'3 
33% 32 
15°34 16 
5444 5432 
1543 154 
60 60% 
19'4 1956 
441', 45 
43 at 
104% 10%% 
15% 15% 
5'4 S!2 
26% 26% 
3 13 
534° 5% 
3642 362 
3}2 3le2 
& 1834 
8i2 B44 
40%, 4114 
85!2 852 
27% 2738 
"2514 26%4 
2234 23% 
104142 1047%% 
17 17 
41'4 41%4 
114% 1142 
12%, 12% 
15 1542 
7% 738 
99 99%4 
1142 11%, 
213% 21%2 
33'2 344s 
0014 100% 
Te Te 
2814 28°, 
‘6 642 
97, 10 
44% 44% 
12’%2 12% 
te 26% 2 
37} 37% 
110% 110% 
‘93 96 
89 90! 
31! 31% 
@1) 81! 
48 48 
31) 313 
25% 253 
107 109 
1254 127% 
"72 124 
"2212 227% 
‘552 5"% 
35% 3532 
31% 31% 
3% 31% 
"44 443. 
3'% 31% 
45 _" 
5 
57 59 
165% 16%4 
"35%. 362 
50's 50%s 
215% 217% 
10's 10'4 
"23% 2432 
*23'%4 2444 


Saturday 
Apr. 16 
$ per share 
22%— 2232 
*9534 97 
16% 17'%4 
98%, 99% 
"1802 182 
a 3 
48'2 50 
20°%4 20% 
4~%2 4%s 
1844 19 
154s 15% 
8% 87% 
4432 45 %%4 
58 60 
2132 21'2 
8l?2z 632 
39 3914 
12414 124%%4 
46'% 46% 
70'2 T70'2 
G2 7248 
135'2 13532 
2) 21's 
*42 $2) 2 
44% 4°s 
10'% 10's 
*80'4 82'2 
3% 32 
‘22 25 
*1512 15°4 
"4% 4%2 
*2112 21738 
160 162 
942 912 
51 51 


Monday 
Apr. 18 
$ per share 
30 30% 
10%, 11% 
22% 22% 
85 86 
42 432 
‘10 10'2 
33% 342 
15% 157% 
54'4 54%4 
15% 15%8 
59! 60 
19%, 20%¢ 
45's 4532 
*43 44 
10% 10% 
15%38 15%8 
5'% 558 
26% 26% 
12%2 13% 
6 68 
‘3634 7 
3 he 32 
18% 18% 
82 82 
40'2 4012 
8 85 
2934, 2%, 
25 26 
23 2342 
104 10442 
16% 17 
4134, 42 
11% 11% 
12'2 12% 
15 15 
1% 13% 
‘9914 9934 
11 11% 
2142 21% 
34! 341% 
100%8 10038 
Te 1M, 
*2812 28% 
6 6 
"9% 10 
44 4414 
7123g 1258 
2638 26% 
3712. 37%%4 
110 110% 
*93 96 
*8812 90 
31% 31% 
81 81% 
48'2 49 
31% ~ 3156 
25 25% 
“107 10842 
12%4 13% 
*72 73 
2234 23 
556 5% 
3542 35% 
31%, 31% 
3% 3% 
*44 4412 
3 %% 338 
46's 47% 
4 4% 
54 54 
165% 16% 
36 36 
50 5036 
217%—8 21% 
10's 10% 
2394. 23% 
23% 23% 


Monday 


Apr. 18 
$ per share 
221% 22% 
*9534 97 
1612 17% 
99 993% 
180'2 18142 

i, 8 
*49 50 
20 20% 

433 4}2 
1853 18%4 
1543 15% 

8% 87% 
441, 45% 
58 59% 
2142 21% 
*82 84 
3914 39%% 
12234 124 
463, 4612 
7 71% 
72% 725 
135'2 136 
20%, 20% 
42 42'2 

4'2 42 
10's, 10's 
*80°, 822 

3% 342 
*22% 25 
1542 15%4 
‘4g 4'5 
2142 21% 

*160 162 

92 912 

504 50%%4 


LOW AND HIGH SALE PRICES 


Tuesday 
Apr. 19 
$ per share 
29%2 29% 
10%2 10% 
22° 22% 
"B84 85 
42 4\o 
*10 1014 
%33, 3% 
16 16 
54142 547% 
15% 15% 
60%4 61% 
20% 20%, 
4514 46% 
43 43 
10 10% 
15 15% 
52 5% 
2542 26 
‘124% 13% 
5% 6 
x3642 37 
334 334 
18'4 18% 
856 858 
40 40% 
"85 862 
23% 23% 
*25 27 
22% 23% 
*104 10434 
167s 16% 
4142 41% 
1138 11% 
12% 12% 
*1434 1512 
Ve 71% 
99% 99% 
10%, 11 
2142 215% 
"3342 347% 
"100% 100%, 
7% 7% 
*28', 2842 
6 6 
934 934 
cry 44 
123 12} 
26%, 26% 
37% 373% 
110 110% 
“93 96 
*88'2 90 
31% 31% 
80'2 81 
49 49 
31% 31% 
2412 24% 
107 108 
13 13% 
7234 712% 
225%, 22% 
#5 Vp 5% 
3544 35% 
*3134 32% 
3% 3% 
44 44 
3% 33% 
46% 4634 
4'2 412 
51% 53 
"16% 165% 
36 36 
50% 50% 
2134 21% 
- W's 10% 
2334 2334 
*23 2334 


LOW AND HIGH 6ALE PRICES 


Tuesday 
Apr. 19 
$ per share 
22% 221% 
$534 955% 
*361Q 17 
99% 99% 
18142 181’2 
Ts 8 
*49 50 
*1934 20% 
43% $3 
1852 18% 
1548 152 
8)2 872 
45%, 451% 
59 59 
2158 22 
82 84 
38°44 3912 
123% 123% 
‘46 461% 
‘70 7158 
71% 722 
135% 13558 
20754 20% 
42 42 
*4l5 4° 
10 10°23 
*60!2 82)2 
3% 338 
‘22% 25 
‘1542 15% 
4\% 4% 
213 21% 
160'2 162 
91% 932 
505% 512 


Wednesday 
Apr. 20 
$ per share 
295% 29% 
10'’2 11% 
22 22% 
*83 842 

438 412 
10% 10% 
#33, 3 he 
157, 1578 
54',5 54%2 
15 1534 
61% 6234 
19% 20% 
45'2 46's 
42'4 44 
10 10 
15 154 

54 54 
*26 27 
‘1232 13 

558 6 
36'2 3614 

3% 344 
183, 185% 
"Ble B54 
39°34 39% 
‘85 862 

234 oa 

*25 26! 
22% 23 
104 10454 
1675 16% 
41 41'2 
113 11l%a 
12% 12% 
1434 15% 

Yi} TV, 
99 99% 
1053 10%4 
2134 2134 
‘3342 34% 

100'4 100% 

7 7 

e28% 28'8 
"*6 6% 

9} 9% 
43% 43% 
12! 12%% 
26 26%2 
373 37% 

110 110% 
‘93 96 
‘8812 90 
31% 313% 
8012 81% 
49% 49% 
31% 312 
24%, 247% 
108 108 
13 13% 
73 73 
2238 22% 

53% 53% 

3544 35% 
*32 3242 

3%e 3%, 
44 44 

3% 3% 
46 4642 
"4%, 42 

*52% 54 

165 165% 
36 36 

5014 50% 
2134 21% 
10 10% 
°23 23% 
‘23 23% 


Wednesday 
Apr. 20 
$ per share 
213% 22% 
9534 97 
‘1642 1634 
9944 99% 
‘18142 183 
*7 5% 8 
‘49 50 
‘19% 20 
43% 434 
1842 18'2 
1538 15% 
*Blo 878 
45'4 45% 
"584 5942 
20% 212 
*82 84 
38% 38°54 
122'2 123% 
4512 46% 
70/32 702 
71% 72% 
1358 13542 
20% 21 
*42 43 
434 412 
*10 10% 
"8012 822 
3%8 33% 
22% 25 
15% 1534 
4° 4% 
"2134 21% 
162 162 
9% 9% 
50'2 50% 


Thursday 
Apr. 21 
$ per share 
29% 29% 
11 11% 
215, 22 
*83 8414 
43% 438 
*10 10% 
3% 338 
155 15% 
3 54% 
1442 14% 
62% 6234 
19'2 20% 
44', 45% 
42 43 
934 10 
14% 15 
*51e8 52 
26'4 26% 
1234 123 
52 55% 
*36%e 37 
4 4% 
13 18% 
"Ble E54 
395% 395% 
*35 87 
23%4 2% 
#2434 26% 
2238 22% 
104%4 104%4 
16'2 16% 
40'2 41% 
ll% 11% 
1l% 12% 
"14%_ «15 
7 7%, 
99 99'%4 
1642 10%%4 
21% 213% 
33%, 333% 
*100%4 100% 
678 67% 
2734 28 
6 6 
934 934 
43 4332 
115g 12 
2534 26 
37 37! 
‘10942 1104 
‘93 
*88 80% 
30% 31% 
79 7978 
50 50% 
32% 31% 
2358 2414 
106 107142 
12% 13 
"7134 72% 
21% 22% 
534 5% 
33% 35 
3134 321% 
3 3% 
"4312 44 
3% 3% 
45% 45% 
4\4 4% 
52 52 
16% 162 
35% 35% 
49% 50% 
23 21% 
10 10% 
*22% 23% 
"2242 23% 


Thursday 
Apr. 21 
$ per share 
2042 21% 
9534 95% 
1642 16%2 
972 99 
18142 183 
8 8 
"49% 50 
197, 20 
43% 4% 
*18%q 1854 
15 15% 
7s 8% 
44% 4454 
59 59 
209%4 21% 
*82 84 
38% 38% 
122% 122% 
44! 45 
70% 70% 
7034 72 
13473 135% 
2058 21 
*42 43 
*4M% 454 
10 10 
*B80'2 822 
3% 3% 
‘22% 25 
1538 155% 
48 41% 
213%, 21% 
*160 164 
83% 9% 
50 50 


Friday 
Apr. 22 
$ rer share 
22% 29% 
105s 10% 
21% 21% 
*§3 842 
4'%4 4% 
*10 1038 
344 314 
15%4 15% 
5258 53 
1442 145% 
62% 63% 
20'% 203 
44'%— 45! 
42 42 
974 9% 
14%, 15 
"58 52 
26 264 
125 1234 
*5%2 5%, 
*36 374 
4% 4's 
18 18 
8! 81% 
39'2 39% 
87 87 
2% 27% 
24354 24% 
2238 225% 
104%. 104'2 
1658s 16% 
405% 4054 
11 11% 
113%, 115% 
144 1 em 
654 
99 993% 
10!2 10%, 
21% 21% 
3342 33% 
1004 —_ 
265% 
2712 273 
953% 6 te 8 
91% 9! 
41% 4254 
12% 12% 
25 25 V2 
3634 7 
109%2 11042 
‘92 96 
*88 8942 
29142 302 
78%, 79% 
50 
31% 31% 
2334 23% 
106 106 
12% 1234 
71% ‘71% 
22 22 
542 512 
"33% 34% 
*31%4 32! 
3 3 
s4 ad 
3% 3% 
45 4536 
4% 4\% 
51 51 
16 163% 
35% 35% 
4934 50 
2034 20% 
10 10% 
*22'2 23% 
*22'%2 2342 


Friday 
Apr. 22 
$ per share 
20% 21 
*95%2 97 
16% 16% 
97*%2 98 
18142 18142 
oTM% 8 
‘49% 50 
19% 19% 
‘4% 42 
1844 18%2 
15 15% 
7% 872 
441, 442 
58 59 
20'%2 20% 
82 84 
38% 385% 
121%4 122 
4334 43%4 
‘68 70 
70% 70%4 
13434 134%4 
2034 21 
*42 43 
45% 45% 
‘934 10 
‘8042 8&2 
*348 312 
*22% 25 
15 15 
41% 414 
21% 22 
*161 164 
82 9 
‘50 505 


Sales fe- 
the Week 
Shares 

5,100 
15,500 
5,900 
110 
1,400 


4,100 


500 





Sales for 
the Week 
Shares 


6,900 
30 
600 
3,500 


144% Feb 27% Oct 191% Feb 11 24 Jan 7 #£4Vanadium Corp of America__No par 2138 22% 2142 21% 2134 22, 22) 238 22 23" 3. amar — 
9% Dec 15% May 9% Jan 3 11% Jan 20 Van Norman Co-__------------ 2.50 104 Hi, "10% 12 10°s 10% 1g% 19% 10% rs tre aie 21% 1.168 
21% Feb 26% May 2114 Apr 21 24 Jan 27 Van Raalte Co Inc__-_--------- 10 2234 . 223 22%4 22% 22%2 23 po 22%2 21% 0% o% 105 3'000 
12% July 1542 May 10 Feb 16 13% Jan 6 Vertientes-Camaguey Sugar Co__6%2 10°, 10°54 10% 10% 1042 10%2 10 10% 10%2 + b+ Bp = % ps 
19% Dec 29% Jan 20 Jan 3 =22%Apr 1 Vick Chemical Co--_________- 2.50 21'2 22 22 «22 21%e 31% 33. 4 2i% 31" os 87% ; 

8542 Dec 94 May 85% Mar 5 89 Feb 10 Vicks Shreve & Pacific Ry com_100 ~85 86 *85 86 86 87'2 *86 8742 &6 8% 2 4 on 2 --- 
86 Feb 95 Jun 8542 Jan 5 90 Feb 1 5% non-cum preferred___---- 100 85 872 85 88 85 88 85 88 85 88 a 

















For footnotes see page 26. 
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NEW YORK STOCK RECORD 








Range Since Jan. 1 
est 


Bange for Previcus 
Year 1948 
Lewest Highest 
Spershare $ per share $ per share 
32% Dec 48% Jun 33% Feb 11 
85 Oct 96%. Avr 91 Jan 7 
7% Mar 14% July 7% Apr 22 
93 Feb 124% July 92 Apr 22 
14% Nov 18% May 16% Jan 3 
109 Jan 117% Jun 114% Jan 5 
15% Dec 23 Jun 14% Jan 3 
% 38% May 29 Mar 28 
29% Nov 34% May 30% Jan 3 
24% Dec 39% Apr 25% Jan 4 
25% Dec 32% Jan 23%2 Mar 5 
29 #£Apr 32% Jan 30 Maris 
57% Aug 66 Jan 50 Apr 22 
12% Dec 15% Jan 12% Feb 26 
28 Dec 35% Jun 26% Mar 14 
100% Apr 105 Aug 102 FPeb 24 
x18% Mar 27% May 21% Feb 25 
8% Feb 13% May 71% Feb 14 
10% Mar 16% July 13% Feb 7 
83% Mar 101 Jun 90 Feb 28 
9% Nov 14 May 9% Jan 3 
22 Nov 32 Jan 22% Jan 6 
x19% Nov 34% May 15% Apr 7 
20% Jan 27%» Aug 23% Feb 23 
12% Dec 20% May 12% Feb 7 
16% Dec 22 Sep 16% Feb 10 
13. Dec 30% Jan 11% Apr 21 
3% Dec 6% May 3% Jan 3 
26 Sep 34% Aug 20 Mar 28 
280 Nov 864% Jan 80% Mar 9 
19% Mar 26% May 19 Feb 24 
13% Feb 19% July 14% Jan 3 
104% Mar 114 Jun 108% Mar 22 
113% Apr 119% Jun 113% Feb 25 
103% Mar 111% Ort 103% Feb 8 
105% Nov 113 Jun 107 Apr 18 
100% Oct 107 Jun 106 Apr 6 
ace ree een 101% Apr 20 
16% Apr 22% Oct 13% Mar 4 
38% Feb 51% Jun 36 Mar 25 
{00% Feb 110% Jun 105 Feb 24 
5% Nov 10% May 5 Feb 24 
34% Dec 464% May 35 Jan 3 
71% Mar 16% July 8Y% Feb 24 
22% Mar 38% July 22 Feb 25 
25% Nov 364% May 22 Mar 23 
58% Dec 14% July 544%. Apr 7 
15 Dec 26 May 14% Mar 5 
29% Nov 39% Jun 28% Apr 22 
23% Dec 33% Jun 22% Apr 22 
85% Feb 95% Apr 92 Mar 30 
91% Feb 101% Jun 98% Feb 15 
25 Dec 40% Jun 23% Feb 7 
80 Jan 115 July 102. Mar 30 
37 Mar 57% Oct 39% Apr 22 
83 Mar 92 Jan o3¥2 Apr 7 
23 +=Feb 27% Jan 23% Mar 2 
13% Dec 24% May 13% Jan 3 
9% Feb 22% July 18%2Jan 3 
z53 Aug 126 July 53% Jan 5 
27% Feb 31% Nov 28% Feb 8 
9 Feb 19% Jun 8 Feb il 
6% Mar 12 May 4% Feb 26 
51 Mar 65% May 45% Apr 22 
10% Nov 17% May 10% Feo 25 
69 Dec 88% Jan 73 Jan 7 
12% Dec 19 Jan 11% Apr 21 
14% Dec 18 «Jun 14% Jun 14 
125 Dec x138 £=Jan 128 Jan 4 
28 Feb 37% Oct 27 £=<Apr 14 
41% Nov 49% Jun 444%, Jan 3 
13% Dec 25% May 12% Feb 7 
58% Dec 81% Feb x59% Feb 24 
z62 Nov 94 May 644%2 Jan 4 
58 Jan 96% July 68 Feb 25 
60% Mar 69 July 66 Feb 9 
8 Mar 11% Jun 8¥%_ Feb 25 
22 Dec 34% Jan 20% Feb 26 
10% Feb 164% May 9% Apr 5 
37 Dec 48 May 33% Apr 7 
15% Feb 24 Oct 18 Feb 8 
6542 Dec 89% Oct 625% Apr 21 
13% Dec z19% May 12% Mar 7 
19% Feb 35 July 25% Feb 5 
3% Dec 6% May 3% Feb 9 


$ per share 


38% Jan 26 
96% Mar 16 
11% Jan 21 
118 Jan 21 
17% Mar 14 
118 Feb 14 
20 Jan 19 
32% Jan 12 
33%Apr 6 
31 Mar 9 
30% Apr 20 
31 Jan 13 


60% Jan 28 
4% Apr 9 
29% Jan 8 
105 Jan 8 
23% Jan 21 
9% Jan 7 
15% Jan 21 
94% Feb 3 
11% Apr 13 


25% Feb 1 
22% Jan 7 
25 Jan 11 
14 Jan 24 
17% Mar 15 
15% Jan 25 

5% Mar 30 
27% Jan 7 
84% Jan 24 
23% Jan 21 
18% Apr 9 
110% Mar 12 
116% Apr 6 
110% Jan 13 
112% Jan 24 
108% Jan 26 
102% Apr 21 
17% Jan 20 
41% Jan 24 
108% Jan 25 


7% Apr 11 
41% Mar 12 
12% Jan 20 
29%, Apr 8 
30 Jan 24 
6842 Jan 26 
17 Marso 
34% Jan 7 
27 Jan 7 
9742 Jan 28 

101% Jan 26 
26% Jan 11 
104% Apr 1 

48% Jan 27 
89% Jan 12 
27 Mar 31 
16% Mar 30 

5% Apr 11 
55 Apr 5 
30% Apr 20 
11% Jan 12 


7% Jan 8 
56% Jan 13 
124% Mar 10 
79 Apr 2 
13% Jan 17 
17%*Mar 4 
131% Mar 18 
34% Jan 10 
47% Jan 21 


15% Mar 30 
66 Apr 6 
72%2 Apr 7 
10 
i) 


79 Jan 
74 #£=Apr 
9% Jan 7 


24 Jan 
12% Jan 
39% Jan 
20 Mar 30 
74 Jan 28 
14% Jan 6 


20 
7 
18 


32 Jan 7 
4% Jan 15 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Victor Chemical Works common-___5 
2 oC aa ee 100 
Va-Carolina Chemical com___No par 
6% div partic preferred______100 
Virginia Elec & Pwr Co com____10 
| EES eee eae 190 
Va Iron Coal & Coke 4% pfd__-.25 
Virginian Ry Co common ______-25 
OE 25 
Vanes COD (ERG) nn encccncccees 5 
Vulcan Detinning Co common____20 
ke . . eee 
Wabash RR 4'2% preferred____100 
Waldorf System...._.._.._._.....-. No par 
Walgreen Co common__-_-_-___ No par 
RE | ES eee Ost 100 
Walker (Hiram) G & W-_---- No par 
Weeeeen CO wncccninaetonss No par 
Ward Baking Co common-____--._- 1 
S%% preferred........i...s- 100 
Warner Bros Pictures_______..___ 5 
Warren Foundry & Pipe_____ No par 
Warren Petroleum Corp-_-_-_--- 
Washington Gas Light Co___No pa par 
Waukesha Motor Co__---._..____ 5 
Wayne Knitting Mills____-----_-- 5 
[WU wg . 1 
Webster Tobacco Inc__---_...__-- 5 
Wesson Oil & Snowdrift com_-_ 2.50 
$4 conv preferred_____---__ No par 
West Indies Sugar Corp___-_----_-.1 
West Penn Elec Co com_--_-- No par 
EE dad thai acstimdnecusenchithenendsial No par 
Pe CE a ccesemanieeresiianabeien 100 
Ee 100 
West Penn Power 442% pfd__-__100 
4.20% preferred series B____100 
4.10% preferred series C______100 
West Virginia Coal & Coke__._-__5 
West Va Pulp & Paper com__No par 
4%2% preferred -.---_---- --100 
Western Air Lines Inc__---.--___ 1 
Western Auto Supply Co__------ 10 
Western Maryland Ry com____100 
4% non-cum 2nd pfd_-___--~- 100 
Western Pacific RR com____No par 
Preferred series A_--...-.~ 100 
Western Union Teleg class A_No par 
Westinghouse Air Brake____No par 


Westinghouse Electric com____12% 


342% pfd series A___________100 
3. 80% pfd series B___-_______ 100 
Weston Elec Instrument____-_- 12.50 
Wheeling & Lake Erie Ry______100 
Wheeling Steel Corp com____No par 
$5 conv prior pref____---- No par 
White Dental Mfg (The SS)----20 
Writes Ot  Ciicsiet cewccenwcce 1 
White Sewing Machine com___ _-- 1 
$4 conv preference______~_ No par 
Prior preference —.---.~ i 
Wileeok Off C6. bi ccc wsiethinns 5 
Willys-Overland Motors com-_---_ 1 


$4.50 conv pfd series A___No par 
Wilson & Co Inc common-____No par 


$4.25 preferred ....._~-~--_ No par 
TEE CD mankaciansiomae 10 
Wisconsin El Pwr Co com-__---.- 10 

Oe Seererres Qn ce ententonne 100 
Woodward Iron Co_-.--------~- 10 
Woolworth (F W) Co _-- ~~~. —10 
Worthington Pump & 

Machinery common --_---- No par 

Prior pfd 442% series_.._--_ 106 


Prior pfd 442% conv series_..100 


Wright Aeronautical ~-.___- Oo par 
Wrigley (Wm) Jr (Del) ----- No par 
Wyandotte Worsted Co_--------_ .) 
Yale & Towne Mfg Co__------ 25 
York Corp common......<.-<-<-<--~- 1 

4%% preferred’ +--- ~~~... 50 


Young (L A) neat re & Wire No Par 
Youngstown Sheet 
Youngstown Steel 1 


Zenith Radio Oorp.ui.._.._No on 
Zonite Products Corps.--._-----. 





Gaturday 
Apr. 16 
$ per share 
36% 36% 
"92% 96 
$7 5% 7V, 
*92 94 
17% 17% 
*116 116% 
*18% 19% 
*29% 30 
32% 32% 
*27%e 282 
29% - 2942 
*29% 31 
*511%2 52 
*135 13% 
“27% 27% 
*103'%2 105 
22% 22% 
8% 8% 
13% 13% 
“92% 92% 
1l’¥%2 11% 
*23 24 
16% 16% 
*23% 24 
13% 13% 
*16% 17% 
13% 13%% 
4% 442 
*20% 20% 
81% 81% 
19% 192 
17% 18 
“109% 110 
115 115 
109% 110¥ 
*109 110 
*106 107} 
*14% 14% 
“37% 838% 
*105% 106 
7% 7% 
*38 38% 
*12 12% 
*28 29 
*23% 24% 
*54 58 
15% 15% 
29% 29% 
23 23 
*93% 94 
100 100% 
*25 262 
‘104 107 
42% 42% 
8334 85 
26% 27% 
16% 16% 
25% 25% 
55 55 
30 31 
*9% 10% 
5% 512 
45%. 46% 
12% 12% 
77% Ti 
12% 12% 
*17% 17% 
*126 130 
27%, 27% 
45% 45% 
°14% 14% 
*65 67 
*72 73% 
*75 77 
73 73 
*B% 9 
21% 21% 
9% 9% 
°° 34 
*18% 19 
65% 66 
13 13 
*28% 29 
3% 3% 


LOW AND HIGH GALE PRICES 
Tuesday 


Monday Wednesday 
Apr. 18 Apr. 19 Apr. 20 
$ per share $3 per share $ per share 
35% 36 *35 36 35 35 
*92 96 *92 96 *92 96 
7% 7% 7% 7% 758 7% 
93 93 *93 93% *93 94 
17 17% 17% 17% 17 17'%4 
11642 116% *115%4 11642 11534 115% 
*18'2 19%2 *18%2 19% "18142 1942 
"29% 30 *29'2 30 *29'2 30 
3242 325% 3242 3242 32 3242 
*2742 2842 *2742 2842 *2712 28% 
2934 29% 29% 30 30 30% 
*29%, 31 *29%4 31 3042 302 
51% 51! *51 53 51 53% 
*13% 13% 1354 13% "13'2 14% 
27 27 Y 26% 26% 2642 26%%4 
104 104 *104% 105 *104% 105 
22% 22% 22% 22% 2238 22% 
8%, 834 8% 87% 8% 854 
13% 13% 13% 13% *13% 13% 
*92% 92% 92% 923 *92'2 92%%4 
ll¥% 11% 113 115 1l% 11% 
*23% 23% *23 237 *23 23% 
16% 16% 15%4 16} 15% 16%, 
*23% 24 *23% 24 *23'2 24 
13% 13% 13 4 13 ¥, 13% 13% 
16% 16% *165% 16% *165_ 16% 
13 13% 13% 13% 12% 13 
*4¥%2 4% 4% 4% 4% 4% 
20% 20% 20% 20% 20% 20% 
82 82 82 82 82 82 
1942 19% 19% 19% 1942 19% 
18 18% 17% 18 17% 17% 
10942 109% *109%, 110 110 110 
115% 115% 115% 115% 115% 115% 
10942 110% 109% 110 *109 10942 
107 109 108 10814 *108%4 109% 
106 1072 *106 107% “106 107 42 
aM Pas ols rae 101°%4 102 
14% 14% 14% 14% 14% 15 
38 38 *38 38% 37% 38% 
106 106 *105 106 *105 106 
6% 73% 62 6% 63% 6% 
*38%% 38% 38 38% 38% 38% 
12 12% 114% 12% 11%g 12% 
+37 29 *26 28% *28%q 28% 
*22% 23% 22% 23% 23 23 
‘5442 58 54 57 “5442 57 
15% 15% 15% 15% 15% 15% 
293% 29% 29% 29% 29 29% 
22% 23 22% 22% 223%, 23 
9334 93% "93% 94 93°24 93%%4 
9942 9942 *99 100 99% 992 
*24% 25% 24%, 24% *24 25 
*104 107 *104 107 “104 107 
42%, 42% 414% 42% 41142 41% 
83% 85 84 84 84 84 
*26! 27 Ye *26% 27% *26%, 27% 
16%%8 16% 164% 16% 16% 16% 
x24! 25% 24 2432 24%, 24% 
*54) 54% 54% 54%. 5414 54% 
*30 30% 30 30%%4 3034 30%%4 
10% 10'% 10 10% 9%4 9%4 
51% 542 5% 512 5% 538 
45% 46% 46 46 46 46 
12% 12% 11% 12 12 12! 
17%, 17% T7Y%4 17% *76 77} 
‘114% «412% 1142 12% 1134 11% 
1742 17% 175% 175% 1734 17% 
126 130 "126 130 *12612 130 
27% 2272 *27% 27% 2742 27% 
45% 457% 46 46% x4542 457% 
14% 14% 144% 14% *14 1414 
6542 65% 6542 652 *6412 66 
72 72% 72 72 70 70%4 
*75 772 *74¥2 T7%¥2 “75% TT 
*71% 4% 73 73 73 7 
*9 9g} 9 9% 9 9 
21% 21% 21% 21% 21% 211% 
9% 9%% 9% 93% ‘GM, 912 
*32%2 34 *32'2 34 32342 34 
*18% 19% *18'% 19 185, 185% 
65%4 66 65% 66 65 65% 
*13% 13% 13% 13% 134% 13% 
28% 28% 2812 285% 28% 2838 
3% 4 3% 378 #334 3% 


Thursday 
Apr. 21 
$ per share 
3474 35 
*92 96— 
7M 7% 8s 
92% 93 
17 17% 
114%, 114% 
"1812 19% 
29% 29% 
3142 31% 
27%4 28 
29'2 30% 
*30%2 32 
*50'2 53 
13°44 14% 
26%4 26%4 
*104'4 105 
21% 22% 
8% 8% 
1342 13% 
9242 92%%4 
11 1142 
22%, 23% 
15% 16% 
2342 23% 
13% 13% 
1658 16% 
11% 12% 
42 4%% 
“0% 20% 
82 82 
1912 19% 
1742 17% 
110 110! 
115 115 
"109 109% 
10824 1092 
106 106 
102 102% 
14% 14% 
3644 37 
*105 106 
61% 612 
3712 38% 
11% 123 
27% 27% 
2234 22% 
*55 57 
15% 15% 
29 29! 
22% 22% 
93% 93% 
*987%% 100 
24 24 
*104 107 
40? 4132 
8342 835% 
*2614 2748 
15%4 16 
2234 24} 
54 54/2 
*30 31% 
9% 9% 
5'¢ 54% 
4552 4642 
11% 12 
76 77% 
11% 11%, 
17} 1738 
*12612 130 
27 2734 
45'2 45%% 
133 14 
6442 6454 
*69 712 
75 75 
71%4 72 
87% 67% 
21 211% 
914 914 
3242 34 
1842 1878 
6258 65 
12%e 13% 
2678 28 
358 334 


Friday 
Apr. 22 
S$ per share 
3442 36 
*92 95 
Te 7M 
92 92 
17% 17% 
114 115% 
71812 1942 
“28% 29% 
31 31 
*27%2 27% 
*29 30 
*30% 32 
50 50 “e 
‘1342 14 
27 272 
104'4 105 
21% 22 
62 B82 
135% 133% 
“92%q 925% 
rs | 11! 
*22% 23} 
1578 16% 
2342 23% 
“13% 13%. 
1642 16% 
12 12% 
43% 4% 
*20% 20% 
8154 82% 
1942 19% 
17% 17% 
110 110 
115% 115% 
“109 109 42 
10942 109% 
*105 107 
*101% 102 
14%4 14% 
‘3642 36%. 
105 106 
61% 6% 
37 373 
1158 12! 
28 28 
23 23 
“55468 56 
15% 15% 
28%4 29 
223 22% 
93% 94 
9942 99% 
*23%2 25 
104 107 
3952 40 
8342 8342 
26% 27% 
155 15%4 
2214 22% 
54 54 
30 31%%4 
92 92 
3 5% 
452 45% 
11'%2 11% 
*76¥2 T7%%, 
"11% 11% 
17% 17% 
12642 130 
2742 27% 
4538 455% 
13% 14% 
6342 63% 
6942 69' 
74 74 
12%. 723 
8% 87% 
21 21 
9'2 91/2 
3242 34 
18 18 
625g 63% 
1258 12%, 
26% 27 
334 334 


Sales for 
the Week 
Shares 


700 


2,500 
500 
13,000 
80 
109 
2,709 
600 
410 
180 


409 


3,400 


un 
erer 
co! 
=) 


3,000 


,709 
1,900 
6,900 
300 
600 
3,500 


1,700 
3,700 


300 


to 


3,200 
2'100 
400 
14,600 
11400 


4,100 
2,900 





*Bid and asked prices; no sales on this day. tIn receivership. a Deferred delivery. 


r Cash sale. s Special sales. 


wd When distributed. x Ex-dividend. 













































































T a 
ransactions at the New York Stock Exchange Transactions at the New York Gurb Exchange 
ily, Weekly and Y Daily, Week 
Daily, Weekly and Yearly ally, Weekly and Yearly 
ae , ames: cline Int'l United States Total Stocks 
um of an ce. ‘oreign Bank Government Bond (Number Bonds (Par Value) 
Week Ended Apr. 22, 1949 Shares Bonds Bonds Bonds Bonds Sales of Foreign Foreign 
Saturday _._.__________ 414,682 $894,000 $212,000 .___-- Rab $1,106,000 Week Ended Apr. 22, 1949 Shares) Domestic Government Corporate Total 
Monday -..__...______ 892,045 2,772,000 635,800 $2,000 ees 3,409,800 Saturday —_____ 114,030 $22,000 $30,000 $15,000 $67,000 
zvees ey ------...-.. 830,217 2,641,000 912,500 14,000 Bilan 3,567,500 | a ‘de 251,555 62,000 106,000 10,000 198,000 
a = eR 969,385 3,205,000 |: amet Sabicad 4,187,500 Tuesday nee KPT 200,900 182,000 255,000 10,000 447,000 
} aa ---------- -- 1,304,610 3,299,000 524,500 11,000 3,834,500 Wednesday -____- 174,240 136,000 114.000 2,000 246,000 
ES SET 892,780 2,458,000 592,500 6,000 eats 3,056,500 EET cchainineenebiblastiheRididancitaes 233,805 150,000 60,000 20,000 230,000 
ieee Friday diinih oli 188,878 149,000 37,000 12,000 198,000 
5,303,719 $15,269,000 $3,859,800 a té«t. 19,161, 
$19,263,008 Total __-----____--....._-._ 1,163,408 | $715,000 $602,000 $69,000 $1,386,000 
Week Ended Apr. 22 Jan.1 to Apr. 22 
i 1949 1948 1949 1948 ae a an ae 
Stocks— 0. of shares ____ - a - 
‘eende 5,300,719 10,274,010 66,783,203 86,612,087 Stocks—No. of shares 1,163,408 2,414,303 17,736,313 21,145,207 
v. 8. Government Sid $15,000 $282,500 $326,500 iiaiadl Bonds - osaul 
ona] te PEAT NE eal aie) $33.000 97,000 639,000 2,626, Fr ae OP > einai ~< $715,000 $1,400,000 $11,978,000 $18,270,000 
Poreign _.___ 3,859,8 2,205, 32,436,450 29,893,880 | Reeder a pee pers Re ET ee 602,000 157,000 3,219,000 2,757,000 
Railroad & Industrial._..in. (16m 15,269,0 29'950, 218,849.300 323,668,400 oreign corporate 69,000 182,000 749,000 753,000 
—— --- $19,161,800 .. $32,267,000 $252,207,250 -$356,514,780 ——— Total ..355- $1,386,000 $1,739,000 $15,946,000 $21,780,000 
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“Interest Period” 


FRIDAY 


YEARLY 


Figures after decimal point represent one or more 32d of a point. 





Bond Record «» New York Stock Exchange 
WEEKLY 


NOTICE—Prices are ‘‘and interest’’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a {footnote in the week in which they occur. 
The italic letters in the column headed 


LOW AND HIGH SALE PRICES 


No account is taken of such sales in computing the range for the year. 
indicate im each case the month when the bonds mature. 
















































































Range for Previous ' GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Year 1948 Range Since Jan. t NEW YORK STOCK Apr. 16 Apr. 18 Apr. 19 Apr. 20 Apr. 21 Apr. 2? the Week 
Lowest Highest Lowest Highest EXCHANGE Low High Low High Low High Low High Low High Low High Bonds ($) 
‘ns Pe ae sie - alecciian ome en Treasury 3%s8...._.____1949-1952 *101.15 101.17 *101.15 101.17 *101.15 101.17 *101.14 101.16 *101.14 101.16 *1601.13 101.15 aed 
105.1 Sep 105.28 Mar dy ene aa pen ge 1951-1955 *104.21 104.23 *104.21 104.23 *104.21 104.23 *104.21 104.23 *104.20 104.22 *104.20 104.22 =e a 
107.4 Sep 108.28 May 108.13Jan 26 108.13 Jan 26 ‘Treasury 2%s-~---.-~-~-- 1955-1960  *108.23 108.26 *108.23 108.26 *108.23 108.26 *108.23 108.26  *108.24 108.27 *108.27 108.50 le 
apa annem a nie ar | pease pec ee a Treasury 2%s_._.._.__.~__1951-1954 *103.21 103.23 *103.21 103.23 *103.21 103.23 *103.21 103.23 *103.20 103.22 *103.20 103.22 Paes 
“a — ae eoenee a ‘ais —— Treseaurs 24a... 1956-1959 *109.15 109.18 *109.15 109.18 *109.15 109.18 *109.15 109.17 *109.10 109.19 *109.16 109.19 ead 
— oo= — — eS eee aad alicihines Treasury 2%s_.._.______-_ 1958-1963 *110.4 110.7 *110.4 110.7 *110.4 110.7 *110.6 110.9 *110.6 110.9 *110.7 110.10 pee oe 
aia onan pes esi 110.23 Mar 11 110.23 Mar 11 Treasury 2%8 ~~ ----~-~~ 1960-1965 *110.25 110.28 *110.25 110.28 *110.25 110.28 *110.27 110.30 *110.29 111 *110.30 111.1 ee 
101.18 Dec 102.22 Feb atin’... altace aes actidaniags Treasury 2'%s8..------_ 1949-1953 *101.1 101.3 *101.1 101.3 *101.1 101.3 *101.1 101.3 *101.1 101.3 *101 101.2 ‘onion 
a i a a ne ane atelin Treasury 2%s.._--~~~.~-~- 1950-1952 *102.4 102.6 *102.4 102.6 *102.4 102.6 *102.3 102.5 *102.3 102.5 *102.3 102.5 = 
102.23 Sep 102.23 Sep 102.31 Jan 14 102.31 Jan 14 Treasury 2%s_-.~...__-1952-1954 *102.26 102.28 *102.26 102.28 *102.26 102.28 *102.25 102.27 *102.25 102.27 *102.25 102.27 p Se 
one iad ie es 104.9 Feb 3 104.9 Feb 3 0 1956-1958 *104.28 104.30 *104.28 104.30 *104.27 104.29 *104.26 104.28 *104.27 104.29 *104.29 104.31 wae 
101.7 Sep 101.11 Jan scan tt ‘imei eo Treasury 2%s..---- _.--~- 1962-1967 *102.15 102.17 *102.15 102.17 *102.15 102.17 *102.15 102.17 *102.15 102.17 *102.1l0 102.17 asic 
101.19 Jun 101.19 Jun 102.1 Marili 102.1 Maril Treasury 2428_-._____-__1963-1968 *102.1 102.3 *102.1 102.3 *102.1 102.3 #102.1 102.3 *102.1 102.3 *102.1 102.3 bok 
100.24 Mar 100.25 Jan a aot a Treasury 248 ~~~ Jun 1964-1969 *101.20 101.22 *101.20 101.22 *101.20 101.22 *101.20 101.22 *101.20 101.22 *101.20 101.22 diabetes 
100.23 Jan 100.26 Apr ig = (2 ae aed Treasury 2%s—-..._Dec 1964-1969 *101.18 101.20 *101.18 101.20 *101.18 101.20 *101.18 101.20 *101.18 101.20 *101.18 101.20 dies 
100.23 Sep 100.24 Sep 101.12 Feb 9 101.12 Feb 9 Treasury 2%8_-~.---__-__ 1965-1970 *101.17 101.19 *101.17 101.19 *101.17 101.19 *101.17 101.19 *101.17 101.19 *101.17 101.19 gad 
100.16 Sep 101.12 Jun 101.7 Feb 7 101.7 Feb 7 Treasury 2566............- 1966-1971 *101.14 101.16 *101.14 101.16 *101.14 101.16 *101.14 101.16 *101.14 101.16 *101.14 101.16 aati 
eo oS 100.27 May 100.18 Jan 6 101.2 Mar 22 pow es Jun 1967-1972 *100.31 101.1 *100.31 101.1 *100.30 101.1 *100.30 101.1 *100.30 101 *100.30 101 ‘egal 
-26 May 102.26 May ee ee a. ae easury 2%s..--_- Sep 1967-1972 *103.7 103.9 *103.7 103.9 *103.6 103.8 *103.4 103.6 *103.5 103.7 *100.5 100.7 oh 
100.7 Oct 100.23 Jun 101 Feb 16 101.1 Feb 21 Treasury 2%s____.._Dec 1967-1972 *100.31 101.1 *100.31 101.1 *100.30 101 *100.30 101 *100.30 101 *100.30 101 hin 
ae ints = — a om ainda Seeasury Bis. nnncnn--s 1951-1953 *103.3 103.5 *103.3 103.5 *103.3 103.5 *103.3 103.5 *103.3 103.5 *103.3 103.5 esti 
— midsie doa one coi “aaa ais encsensinideny co ae! ee 1952-1955 *102.6 102.8 *102.6 102.8 *102.6 102.8 *102.6 102.8 *1026 102.8 *102.6 102.8 aia 
_— — _— en > a poe — ps a, | Cre 1954-1956 *105.2 105.5 *105.2 105.5 *105.2 105.5 *105.3 105.6 *105.3 105.6 *105.5 105.8 ay Ae 
101.14 Sep 102.13 July 102.30Feb 9 102.30 Feb 9 co. | 2 | eae 1956-1959 *103.10 103.12 *103.10 103.12 “103.9 103.11 *103.9 103.11 *103.9 103.11 *103.10 103.12 inkejoiim 
100 Mar 100.4 May 100.13 Jan 20 100.19 Feb 7 Treasury 2%s8—_---_Jun 1959-1962 *100.28 100.30 *100.28 100.30 *100.28 100.30 *100.28 100.30 *100.28 100.30 *100.28 100.30 ili we 
100 Mar 100.2 Feb 100.17 Feb 9 100.21 Feb 16 Treasury 2%s_.--_-_ Dec 1959-1962 *100.28 100.30 *100.28 100.30 *100.28 100.30 *100.28 100.30 *100.28 100.30 *100.28 109.30 Iga 
= ~— cute Sane ae a  entina Sieeesary Bh.......... Jun 1949-1951 *100.4 100.5 *100.4 100.5 *100.4 100.5 *100.3 100.4 *100.3 100.4 *100.3 100.4 pe, a 
100.21 Oct 100.21 Oct Pg ay emer pias ©, - salad Treasury 2s____.____.__Sep 1949-1951 *100.10 100.11 *100.10 100.11 *100.10 100.11 *100.10 100.11 *100.10 100.11 *100.10 1U0.11 Sues 
alien dienes mide aici 100.21 Feb 9 100.21 Feb 9 ry J = Dec 1949-1951 ™100.18 100.19 *100.18 100.19 *100.18 100.19 *100.18 100.19 *100.18 100.19 *100.17 100.18 aces 
100.31 Sep 101.13 Mar am. "~snets a emmueabes . |, Sa Mar 1950-1952 “100.23 100.24 *100.23 100.24 *100.23 100.24 *100.23 100.24 *100.23 100.24 *100.22 100.23 mike 
_ aes = as eth ee yw pe ore Treasury 2s_-_----~ Sep 1950-1952 *100.31 101 *100.31 101 *100.31 101 *100.31 101 *100.31 101 *100.31 101 ae 
101.7 Dec 101.26 May 101.8 Jan 26 101.8 Jan 26 pt RE arate 1951-1953 *100.11 100.12 *100.11 100.12 *100.11 101.12 *100.11 101.12 *100.11 100.12 *100.11 100.12 po ie 
ae iain aod rae gene «eo pas siniittdiien Co, Eee 1951-1955 *101.13 101.15 *101.13 101.15 *101.12 101.14 *101.12 101.14 *101.12 101.14 *101.12 101.14 incaes 
100.31 Sep CS eee ers per Oa Treasury 2s......-.- Jun 1952-1954 *101.16 101.17 *101.16 101.17 *101.16 101.17 *101.16 101.17 *101.16 101.17 *101.17 101.18 paL ces 
100.30 Sep 101.19 July 101.18 Feb 9 101.18 Feb 9 Treasury 96.4.6..-..- Dec 1952-1954 *101.20 101.21 *101.20 101.21 *101.20 101.21 *101.19 101.20 *101.20 101.21 *101.21 101.22 ao 
we ace ac a a aes ~— x. Er ae TOO Di pennsonsdman 1953-1955 *103.16 103.19 *103.16 103.19 *103.16 103.19 *103.16 103.19 *103.16 103.19 *103.18 103.21 pee 
100.7 Oct 100.16 Apr soae aksiamiiiant aa pe oe og Ae | ee, 1950 *100.11 100.12 *100.11 100.12 *100.10 100.11 +*100.10 100.11 *100.10 100.11 *100.10 10u.11 “ile 
International Bank for 
Reconstruction & Development 
94.10 Jan 98.30May  98.24Jan 10 99.28 Mar 24 10-year 2%s --1957 “99.10 100 99.10 100 99.18 99.24 *99.14 99.23 *99.20 99.24  *99.20 99.26 14,000 
94.14 Jan 99.30May 99.liJan 5 100.18Apr 8 $6-FORD Dhencncccccwnecnen 1972 °100.4 100.9 100.8 100.8 °100.8 100.12 *100.10 100.20 100.14 100.16 100.14 1.U.14 1y,000 
*Bid and asked price. No sales transacted this day. tCalled for redemption June 15 at par. a Odd lot transaction. r Registered bond transaction. 
RANGE FOR WEEK ENDED APRIL 2” 
Friday Week’s Range Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
; Low High No. Low High Low High No Low High 
New York City 3%s Series No, 15_-_----- nen J-D ml *614% 62 wa 59% 61% 
Transit Unification Issue— * : 3%s Series No. 16__---_--__ —" J-D aa 61% 61% 8 60 61% 
3% Corporate Stock..__..-___ —_ 1980 J-D 106% 105% 10633 76 104% 107% s9amimetios MK 19... 2. annonce Fel J-D a *61' e 58 61% 
DTG GOtles ING. 1Ou. 26 ne ctsannn J-D iJ 6158 61%. 3 5o 614% 
yr. Uwe J-D pe 61 61% 2 582 61% 
a eras ms J-D a *61% 65 iad 60 61% 
pS | ae J-D ; *61l%2 64 nal ae pay 
3%s Series No. 22............... a J-D 61 e61% 61% 7 55% 61% 
KF e tm ° ® soe SS ee es een J-D e612 61% 612 6 5542 61% 
ee | rae J-D gia *61% son 60 60% 
oreign ecurities Oe | OS ee J-D ata *61% 65 fies 57 60% 
3%4s Series No. 26.................... ian J-D i *61%2 eae 56% 60% 
pO ES, US eee ere J-D “ *6l¥2 62 60% 61 
See Genes GOO. DR kein neecuan J-D _ *61% 59 61% 
See NE 200; BPw .. an chinteiicdnone J-D = *61'2 ean 58 61% 
WERTHEIM & Co. 3%s Series No. 30----____________ J-D Ka *61% oes 60% 60% 
Telephone Members New York Stock Exchange Teletype Brisbane (City) s f 5s________-___ 1957 M-S 101% 100% 101% 13 98% 101% 
x _ Sinking fund gold 5s_____--~ --1958 F-A tee 101 101 1 99% 101 
REctor 2-2300 120 Broadway, New York NY 1-1693 Sinking fund gold 6s.______-__.-1950 J-D 102 102 102 21 101 102 
(Dominion of) 4s_-__----1960 A-O 103% 103 103% 19 103 saeee 
ES ae 1961 J-J 106 “es 106% 107 4a 36 104% 107% 
Foreign Govt. & Municipal ACarisbad (City) 8s__.-----_---__ 1954 J-J Ne *51 — ow as = 
Agricultural Mtge Bank (Colombia)— $AChile (Rep) External s f 7s___.1942 M-N iad *35%2 _- ar 35% 37 
$4Gtd sink fond a 1947 F-A S475 oeoented ........ none 1942 M-N e2 28% 28% 2 27% 28% 
et a... 1948 4-0 -- re -- _ AExternal sinking fund 6s_-__-_1960 A-O . a 1 35M 37% 
Ee -' *6 P -7 4a he 
Akershus (King of Norway) 4s____1968 M-S ae 92 92% 11 gi 922 Ext sinking {und 6s_____~Feb 1961 FA — 035% rs oa 35% 37% 
$A4Antioquia (Dept) coll 7s A____1945 J-J am 3734 39% 9 37%. 3914 A6s assented _.....______ Feb 1961 F-A ‘ 27% 273% 6 27%q_ 29 
§$AExternal s f 7s series B______ 1945 J-J 39% 37% 39% 21 3735 39% ARy external s t 6s — Jan 1961 J-J 7 $35 V2 352 3712 
ee eee . : > — S ------ — av ee 375, 38% 10 37% 384 46s assented _....-___-__Jan1961 J-J 26% 26% 27% ‘5 26% 29% 
s De kta - 3712 38% 25 1 sd : 
M4External s f 7s 1st series______ 1957 A-O ee 3834 aaae — 37% Hy — ce A aga 06-22 a sp ny te! 27 = ae ss | = 
SExternal sec s f 7s 2d series__1957 A-O aa 39% 39% 1 37%, 39% AExterna! sinking fand 6s__. 1962 A-O £35 1% 3542 36% 
A4External sec s f 7s 3rd series__1957 A-O 39% 38 39% ll 37% 39% Aés accente’ ___..._......>. 1962 A-O pig 27% 273% 3 27% 
Antwerp (City) external 5s.._--_-1958  J-D a 101 101% 14 95 101% AExternal sinking fund 6s__--_-1963 M-N . *35 Ve a 35% 36% 
a Ith) 5s of -- ~~ 102% 102% 102% 60 99% 103% A6s assented ____---__--___- 1963 M-N 26% 264%n 27% 9 26% 29 
10 yee a eo ee ae 1957 . -- 96% 97 28 90 «(97% Extl s f $ bonds 2-3s_______-__- 1993 J-D 25% 25% 27% 102 25% 29% 
ee. a sb -- 95 95 11 89 = 95% AChile Mortgage Bank 6'/2s__--~- 1957 J-D ; *35¥2 40. -- 35% 37% 
One a Soc ort 1966 a -- 91%. 92% 36 85% 9242 46%s assented ______________ 1957 J-D 27 27 89-27% 4 27 29 
15 aed 336s a eae 1962 F-A nin ons p- 7 I = mere ry sane hea ANE itt iii pre re 4 267 aaa +f of + a 
% ly ee ie agai - -- *92'2 4 4 A6%s assented ____--_______- 61 - 26% e 27% 8 
wey 9 dina tg ~ 10074 101 6 100% 102% AGuaranteed sink fund 6s______ 1961  A-O si °38% ._ -- 35% 37% 
ioe s t pratima ‘> -- 108 = 108 1 105% 112 poe eee eee 1961 A-O “ 27% 27%2 7 27% 29 
» dalle Ti -cenceertamiear aatet tana ie - . - “11744 118% 115 118 AGuaranteed sink fund 6s_.____1962 pe =. me ; a = 
; pg | eee 1962 M- ‘a 8 
Pienaar rasa tt SD = 6 oom Te | nein Cone, nie ees eS Bian 63, BRO 
a 47s assented-_-_.-.---__--_-- —1960 ze , es 
(Int reduced to 3.5%)_-____ 1978 A-O 7 52% 52, 1 45% 54 a *5% 9 
AExternal s f 6%s of 1926______ 1957 A-O pa , > b 62 2 72 AChinese (Hukuang Ry) 5s_------ 1951 J-D * 5% ‘S -- 5¥% 71% 
Stamped pursuant to Plan A ; 7 
(Int reduced to 3.375% )_-__1979 J-D a. 3 53% 23 46 55 
AExternal s f 6¥2s of 1927______ 1957 A-O es 68'% 68% 1 60% 71% 
Stamped pursuant to Plan A . r - . 
(Int reduced to 3.375%)--..1979  A-O c 51t> 51% 4 43-54% For Financial Institutions 
AG eoeairal. By). i. 1952 J-D Pa 10\4 70% 1 61 71 
Stamped pursuant to Plan A 
uedaccd't S32 8 tome Daa sta a 88h FOREIGN SECURITIES 
6% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )--__1979 A-O es *471%, 51 42% 53% MARKETS 
Externa] $ bunds of 1944 (Plan B)— : FIRM TRADING 
3%s Series No. 1__------ silane nti 7. 6412 6442 6412 2 63 6572 
OS SG Sree J-D on *63 = 6342 57% 63% ARI . RK IN 
SS NS See J-D te *63 64 59 64 Cc M Ss & Co. Cc. 
206s Gertes Me. 4... ....... J-D ad “63 63% 57% 64 ——— pec en oo 
Ye J-D sont 6344 63% 6 58% 64": URITIES SPECIALISTS 
CS a en J-D ae *63 - ae ~~ FOREIGN SEC Ss 
SS OE ene J-D at 65 66 3 624% 66 
3%s Series No. 9____-_----------- J-D ied °63 «66% 58% 65 50 Broad St., New York 4, N. Y. 
Se I IS Os ccs cerenepancnansnaiginininendines J-D sil *63 67 60% 65 
3%8 Series No. 11_-_--__-----_--__ J-D 6142 61% + 61% 1 58.1 61% Telephone HAnover 2-0050 Teletype NY 1-971 
26a Series Mo. 12................. ame J-D as *61'2 64 58 60° 
3%48 Geries No: 13................--< J-D nerd *61l% _. 59 60 2 
re ee ee wai J-D sniie *6142 64 55% 611 














For footnotes see page 31. 
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RANGE FOR WEEK ENDED APRIL 2” 

















Friday Week's Range 





Week's Range 


BONDS Interest Last or Friday's Bonds Range Since BONDS Interest or Friday's R Sine 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. | New York Stock Exchange Period Bid & Asked “Jaa, : 
Low High No. Low High High Low 
Colombia (Republic of)— San Paulo (State) (continued!— 4 re, 
46s of 1928 il Oct 1961 A-O 70). 70% 2 70 702 4%s extl water loan__----------1956 M-S 63 58 
Be din etiam Jan 1961 J-J “68 70 71%. Stamped pursuant to Plan A 
3s external s f $ bonds___..._-1970 A-O 3914 3614 39% 98 3512 39%2 (Int reduced to 2.25% )--.--2604 J-J 53! 48 
§A4Colombia Mtge Bank 62s 1947 A-O 42', 421, 2 4242 42% 46s extl dollar loan_______-___-1968 J-J 61 55 
§4Sinking fund 7s of 1926__- 1946 M-N 41 41% 42 Stamped pursuant to Plan A 
« §4 Sinking fund 7s of 1927_--_-- 1947 F-A 41 = 41% 42% (Int reduced to 2% )_.-----2012 A-O 60 38 
openhagen (City) 5s_-----..._--1952 J-D 79 73'4 79 5 685, 31 Serbs Croats & Slovenes (Kingdom) > 
25-year gold 4%2s__------- ee 1953 M-N 78 "7%, 78 34 635, 79 46s secured external____----_--1962 M-N 10! 53 
4Costa Rica (Rep of) 7s ee M-N 15 15 7 12% 15 Q7s series B sec extl___---_---1962 M-N 10's 35, 
Cuba (Republic of) 4's extl___-.1977 J-D 106 '% 105% luo! 34 10444 1137 4Bilesia (Prov of) extl 7s 1958 J-D 51, 1 
Czechoslovakia (State)— ' ; , ™ a rar O4%s assented__________--____ 1958 J-D i "6 
Stamped assented (int reduced Sydney County Council 3%s_-_---1957 J-J 7 90% 
to 6%) extended to --- .-.1960 A-O . 47 59 59 3 §$AUruguay (Republic) exti 8s____1946 f-A } ; 
ees ee ol extl 6s_._.._1942 J-J 93%. 9242 93'% 78 oe 93 Me 4External sink fund 6s__-- 1960 M-N 135 130 
aoe — iow — -~--1955 F-A 894 88> 891, 15 74%, 90! 4External sink fund 65 1964 M-N 
ternal go ee A-O 3 81 83 '¢ 84 6452 83M . 3%4-4-4%es ($ bond of 1937) oe 
External readjustment 5 1979 M-N 85! 
= Sees pam of)— External conversion __- 1979 M-N Bf ¥ 531 
s extl s f $ —— tl . ” -s 7 Vy -4Y%_-4 Ss € é 5 : 
She anata. Sen 1 197 76 75 77 3% -4 ¥e-4 8s extl conv 19738 J-D 85%, 79 
Regge ee an , 976 J-J 58 56 51% 4-44-4428 ext] readjustment 1978 F-A 8614 81! 
sf{$ _ -.Jan 1, 1976 J-J 50 50 50 1 4¢ 52! 342s extl readjustment 1984 J-J 70 
AEstonia (Republic of) 7s___.____1967 Jaf . 19 2 ie “aet AVenetis ae ie : rt 10 
Prench Republic ext! 76 coee - 2 12 20 11% 14 ‘Venetian Provinces 7s say 1952 A-O 26 
et a - -S 102'% 102'% 2 10142 102's 4 Warsaw (City) external 7s_-----1958 F-A 14 6 
Oe a ee 1964 M-N 8 12% 94 6 121 S665 GREE --———~~———— 1956 ins o% o%6 
46s part paid___-_-- sccnieatora isc F-A BY 77 5 10! 302 514 101. 
Helsingfors (City) ext 642s__....._1960 1-0 ; a O72 2 on ty RAILROAD AND INDUSTRIAL COMPANIES 
Trish Pree Gate esti 6 { 5s ~~" 1960 ee A _ He fe ~< 100% 100° 4Adriatic Electric Co 7s_----~--_~ 1952 A-O 57 5 36! 
Italian (Republic) ext] s f 1-3s____1977 J-J 33 3355 39" 297 Y e072 Alabama Great Southern 3%s____196? M-N 10456 
Italian Credit Consortium for =e —* 6 so Alabama Power lst mtge 342s____1972 J-J 107 104", 
Public Works 1% to 3%______-- 1977 J-J 29%; 29% 37 ane 16! 47 Albany & Susquehanna RR 4%2s__1975 A-O 10014 
(3S “| sates ene 1947 M-3 tails 043 ilitnaihd a + a 40! Alleghany & Western Ist gtd 4s__1998 A-O 737 80 F 
Italian Public Utility— -- 3 26 0'% Allis-Chaliners Mfg 2s debs 1956 M-S 983, 983 
Credit Institute 1% to 3% --___- 1977 J-J 291), 2991, 237 an 16! 27 American Airlines 3s debs 1966 J-D 82 , ; 75 
A Re 1952 J-J 461, 461% 46% ne oni, 46! Amer & Foreign Pow deb 5s 2030 M-S 91 1 84 
Altaly (Kingdom of) 7s__________1951 J-D 5012 501, 60 a an American Telephone & Telegraph Co— 
ASJugoslavia (State Mtge Bk) 7s___1957 A-O —* "9's 11! : x meet 248 debentures 1980 F-A 95 92 
4Medellin (Colombia) 6%s_______1954 J-D iin gue? aaae 4 se : 2%4s deductions 1975 A-O ae be 
oor --— 37 2 33 78 16 Ji 1 4 38 =! 95n6 a 99 94 2 
2°%ss debentures .1986 J-J 91 8} 
Metropolitan Water Sewerage & 2445 conv debentures S 1961 J-D 102% saan 
ane had $s... ‘ j m i 2%4s debentures 1982 -C 94 . 
biexican Ercigation _1950 A-O 102 101°, 102 2 100 102 2%s debentures 1987 3 oF 94 
§2 4¥25 assented to 1922 agree__1943 M-N po 4% __ ac om ° Ae pre ed ew soe J-D 105 103 "2 
A4%s small 1943 348s debentures : _.1973 J-D 105 103% 
New assented (1942 agree)__1968 19 atid ‘ ‘ we “< Amer Tobacco Co deb 35 1962 A-O 103 31 
4$mall ‘ 1968 os 87 . 402 © 3s debentures 1969 A-O 104 t 10234 1 
Mexico (Republic of) : -—— -- - _ - Ann Arbor Ist gold 4: ..July 1995 Q-J 81 a : 
§25s of 1899 ----adue 1945 Q-J 
Large __ ao is A oe A P W Products Co 5: __..1966 A-O - : 
, Asmat in Pon = _— _ Atchison Topeka & Santa Fe— = oe 
§45s Assented to 1922 agree__1945 Q-J 15% 15! General 4s ~-1995 - 25 2: 
4 Large ere. dons r — a Stamped 4s July 11995 MN trate i 
p Saaen . hid as 3 i sige Atlanta & Charlotte Air Line Ry : ed 
15s New ass'td (1942 agree) __1943 suf a 107» 107; 7, “9 aa lst mortgage 3%4 1963 M-N - 
“Large _ a ey = 107, ell 18 9! ; + ; Atlantic Coast 1st cons 4s_ July 1952 M-S roo$ pf 
45mal) oe”. eer eam is 10', ll 379 8, 11 General unified 442s A 1964 J-D 102! -# 
44s of 1904 (assented to ° , §A Atlantic & Danville Ry 1st 4s__1948 J-J ey yt 
1983, agreement) pene 1954 J-D 6% 7 PY : .Second mortgage 4s 1948 J-J 44! ; Si 
lew ass'td (1942 ; ” “ey - - aa 1 tlantic ini 25 ; 90 
§44s of 1910 (assented 2 agree) ms 0d 5M 4% «5% 55 4%, 5M% antic Refining 2%s debe....._. 1966 Jed 100} 4 100% 
1922 agreement) 1945 J-J 
es pew 02 a he ry 
‘Si, 4 td (1942 agree) 1963  J-J ae 81, BN 4 "6% 8% 
a ee m3 > ‘ rs P . 
$A Treasury 6s of 1913 (ass'td apse 5a =e oe o.8 wr tee tn aoe >. a Juiz 197 A-O 
amin OI - 5 P sd : 
Ao oes suremment) Bx 1933 J-J = : nm" 9% 9% lst mtge 5% ser B 14% fixed = elle 
AG - ~~ —_ as hy _ my? and 1% contingent int)__July 1975 A-O g ° 
Neenah -" ‘td (1942 agree) __1963 J-J a7 9 112 112 5 10% 11% Ref & gen mtge 5% (2% fixed 89 8434 
AMilan (City o ti, Stee som 2 7_ 114% 256 8'.2 114% and 3% contingent interest»— 
of & Sb ae 1952 A-O ae 5414 5414 1 263%, 5414 Seren OC...... due Dec 1 1995 J-D 5734 56 
Minas Geraes (State)— > ih S due Mar 1 2000 M-S 57 5534 
4Sec external s f 6425 eres due Mar 1 1996 M-S 57 56 
Stamped ion tee sidies = 38 38 Ref & gen mtge 6% (2%5‘ fixed alt af 
(Int reduced to 2.125%)_..2008  M-S e628 5 54 ee ee OP 
ASec external s f 6iss “ “1959 M-S — 2614 2644 o 25 Va 30 Series J due Dec 1 1995 J-D 66 63 
Stamped pursuant to nag «i ae — 37 38 442s conv income Feb 1 2010 May 465'3 4 
(Int reduced to 2.125%)-_.2008  M-S se ai Pe tee ee Wet ve 
Netherlands (Kingdom) 3% 1957. M-N a = a 3 a a a 1980 EN wh bi 
Norway (Kingdom of) 4%2s_______ 1956 M-S -- 94%2 +4 93 95 S'western div Ist mtge 5% ser A 
External sink fund 4%s awe A-O 96" oh iby 31 68 98 . (342% fxd & 1%‘ cont int)--1980 J-J 67 66%%4 
4s sink fund ext] loan... 1963 PA $4, thy 96 Vs 26 83'8 96's Toledo Cincinnati division 
34s s f external... 1957 yr 95 95%. 95%s 77 8042 95% ist lien & ref M 4s ser D___-1985 J-J 86 70%2 
. Municipal Bank extl s f 5s___..-1970 J-D or ‘O4 aes i <r ti 
slo (City) sink fund 4%s________ 1955 41-0 -- +91! : 83 o4 Bangor & Aroostook RR-—— 
_ -- - 81 94% 2 Con ref 4s-_..--- igen J-J 90%; 85'2 
Panama (Republic)— 4s stamped __~- ..1951 J-J 90 88 
Stamped assented 5s_...._____ 1963 on a Beech Creek Extension Ist 3'2s-_-1951 A-O 100 100 
Stamp mod 3%s ext to_______ 1994 J-D vey v4 330 89 102 Bell Telephone of Pa 5s series C__1960 A-O 1207 120 
Ext sec ref 342s series B________ 1967 u-S i 64% 8414 11 82 8412 Beneficial Indus Loan 242s debs___1961 M-N 9552 94°45 
§4Pernambuco (State of) 7s______ 1947 M-S sid *102'2 103. 103 344s s f debentures 1964 F-A 410344 10234 
Stamped pursuant to mas m ow 35 40 Bethlehem Steel Corp 
(Int reduced to 2.125%)--2008 M-S ; 285 [Ye 30 ee See cae one 3 ‘ae ie eB cane 
4Peru (Rep of) external 7s______ 1959 M-S a sear " 26% 30% Cons mtge 2%4s ser J ---1976 M-N 36" 97% 
Nat loan extl s f 6s Ist ser----1960 J-D 20% 2024 21% am ita ae See ee — <7 oe — 
4Nat loan extl s f 6s 2d ser____1961 A-O 20% 2036 mean a a. ts ——> xy ~~ 
$4Poland (Rep of) gold 6s..___._~ 1940 re 8 F 21% 60 17% «21% Ist mtge 5s series cies be M-S 87 85 
O8%s asccated 1958 re — . +o & 92 Ist mtge 5s series II ' ee M-N 101 
§AStabilization loan s f 7s _.1947 A-O 14%4 ,i4 4 14'4 10 648 14% lst mtge 4%4s series JJ___.---~_1961 A-O 90 pa 
4's assented < Attica ye = 18 - Py to = lst mtge 4s series RR ae J-J 79% 7832 
4External sink fund gold 8s__--1950 _J-J “3 i419 * oe i Breda, (Ernesto) Co 7 way tosa FLA ae 33 
A4%s assented _...______ 1963 5 a 14 19 9 97, 19 ABieda (Ernesto) Co 7s___-_-____1954 F-A 35% 
4Porto Alegre (City of) ae .> thet 14 14 15 61, 14 Bristol-Myers Co 3s Debs ~~_~1968 A-O a 1032 
Stamped pursuant to Plan A * ae 39 39 3 39 40 Bklyn Union El 1st gold 5s _.1950 F-A 1007%¢ 
(Int reduced to 2.375% )__ 2001 ped d Bklyn Union Gas 4s debentures___1969 M-S 2 > 101 ce: 9734 
7¥%2s 1966 stmp pursuant to Plan A 2 a Fitts : 27% 29 ote dag = oe, ry = oe 
(Int reduced to 2.25%) ___ 2006 ia we Buffalo Niagara El 1st mige 234s__1975 M-N’ 99'2 9856 
$ARio de Janeiro (City of) 8s. es hw ce *23%4 30 - 275% 29% Buffalo Rochester & Pgh Ry 
Stamped pursuant to Plan A pa _— *35 aie yas ro Stamped mocified 444s. ...-...8087T M-N 56 541 
(Int reduced to 2.375% )_ 2001 at ‘ Bush Terminal Ist 4s ; .._.1952 A-O 1017; 102 
AExternal sec 64s... “71953 9 -- c=, oe oe 27 32 Consolidated 5s ---~ ----1955 J-J 9244 91% 
Suan pursuant io Pua a <n "3642 45 33% 38% Bush Terminal Bldgs 5s gtd_-_--- 1960 A-O 105'4 105 
(Int reduced to 2%)_______ 2012 F-A 26 26 2634 15 24% 291; 
= 6 
Rio Grande do Sul (State of)— 
a ee i 1946 A-O ©3915 47 45 45 C 
amped pursuant to Plan A ; -- California Elec Power 1st 3s___---1976 J-D 10112 99" 
ced to 2.5% )______ 1999 A-O 33 33 2 9 ai Calif Oregon Power 3's 1974 M-N $! y 
46s external sink fund gold___.1968 J-D aa $3534 _. . = ted Canada Southern cons gid 5s A_ 1962 A- "98 97! 
an 2 te re to Plan A te : ” ss Canadian National a a a nie Bie in 
nt reduced to 2%)__ yi , ‘ og . i ios. 
Pp one gc ml ee — 241% _24!e 26% 11 2415 283% agen rie -_ 42s RED PO 1957 J-J a 114%4 113% 
Stamped pursuant to Plan A ?. a ry x aa nies motcrne tt Bhi 5 ware ir iorae 107 
fiat reduedl te 225%) lade hes J Guaranteed gold Ss ~--------1970 F-A 107%2 10732 
%s 1967 stmp pursuant to Plan A na ™ ms By = 28% Frenne we = Er a - 4 pod ee 
as canuend to 3.50%)". se0e dui a i Ne ae ree pete 4'2s ” -1956 F-A 4 112%4 112} 
ARome (City of) 6%s___--____ 1952 4-O a 54% 54%, 4 27% 28. Conadian Pacific Ry— ak: - ee srg 8 
ike: _e cong 955 tific Ry— 
4Sa0 Paulo (City) 8s___.__.______ 1952 M-N ? r 4% conv deb stock ( perpetual)—__-__- J-J 99 935 
Stamped pursuant to Plan A =* ae -- -- 53 53 Carolina Clinchfield & Ohio 4s____1965 M-S s 108%. 107% 
(Int reduced to 2.375%)_-.-.2001 M-N 40 2 Carthage & Adirondack Ry— 
A6%s extl secured s {-_....____ 1957 M-N -— -- -- 34% 40% ist mtge std 4s_...---....----.- 1981 J-D 5912 59% 
Stamped pursuant to Plan A -- -- -- a 46 52 ery Goro Se: devs...-_-_...... 1966 A-O 7, 103% 102! 
(Int reduced to 2%)_____ 2 @ 4 ; elotex Corp 344s debs- 1960 F-A 2 10142 100 
nied. date tees | -- la “ 33% 41 3%s debs (1947 issue)--____-___1960 _ F-A 1012 101! 
Stamped pursuant to Plan A -- -- ~— 55% 66 §ACent Branch U P Ist gold 4s____1948 J-D 75 85 aon 
(Int reduced to 2.5% ______ 1999 JJ 535 “ae = or A. 
i atta 1950 7-3 -- oma 3 1 41 54% Set Seiee 4s oer AW... 1995 J-J 6174 6014 
Stamped pursuant to Plan A os ~~ — 66 66 — mtge 442s ser A_-_---- Jan 1 2020 May 65 65 
nt reduced to 2.5%)______ : : en mtge 442s ser B_____-Jan 1 2020 May 44° 42 
1999 J-J inne 5454 5434 3 41 54% Central Illinois Light 3'42s_-___-__ 1966 A-O 108 





For footnotes see page 31. 
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RANGE FOR WEEK ENDED APRIL 22 
a nit 
Week's Range Friday Week's Range 
_ BON DS or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Steck Exchange Bid & Asked Seld Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Low High No. Low High Low High No. Low High 
+ACentral of N J gen gold 5s_____ 1987 J-J 51 S148 537% 108 4934 7814 Dow Chemical 2 35s Gebs_._______ 1961 J-J “a 99% 99% 7 9742 99% 
Adenres ~------------- a ta 51 a in ~ 49%, 78 *54Dul So Shore & Atl gold 58-1937 9-3 49 49 5 46 49% 
a I a we ra cnt eerie en - 2 : 7 7 : i 3 be 1 3 1 
4s registered ~.~-~~~~~-~-- 1987 OJ bs 53% ve bd Duquesne Light Co SWRtetietica 1977 F-A ‘ 10014 10034 3 100 101% 
Central New York Power 38_..__.._1974 A-O 10212 luz+2 1 102% 1921 
Central Pacific ist ref Btd gold 4s_1949 P-A 100;%. 1005, 1] 100% 10114 
ist & ref series A nee on E 
(4%% to Aug l —_— 1974 F-A *101'4 9912 101% iv Diane - — "112% a 2% 
ist mtge 35s ser B_---__ 1968 F-A 103!2 10312 7 1034, 105% ea ee, y Rpt x. Se ey "1453, ‘ rie a ‘ 
Champion Paper & Fibre deb 3s___1965 J-J “101-1018, ‘ 100 101% Elgin Joliet & Eastern Ry 3%4S____1970 M-S - "104% __ 105 105% 
Chesapeake & Ohio Ry— El Paso & Southwestern Ist 5s____1965 A-O 106 10512 106 16 103% 106% 
General gold 44s... 1992 M-S 125 125% 21 1225, 128 5s stamped 1965 A-O *1055, __ 
Ref & Impt M 332s series D____1996 M-N 9912 993, 8 97 100% Erie Railroad Go__ ~~ ~~~---- j ie a 
net & impt M 3%s series E_-~-1996 P-A 399 98% 8 97 100% Gen mtge inc 4%s ser A___Jan 2015 J-3 64% 64% 66% 45 64% 7 
Ref & imp M 3%s series H___ ~~ 1973 J-D 10518 105% 32 104% 1051%4 Ist cons mtge 344s ser BE. __1964 A-O ~ _ a 9542 991% 
R & A Div ist cons gold 4s__-~1989 J-J 120 127 118 120 3% 1st cons mtge 3%s ser F_____ 1999 J-J 81% 81% 5 80 989% 
2d consol gold 4s_..___ 1989 J-J 112. 116 110% 110% Ist cons mtge 3%s ser G______2000 J-J3 804% 80'2 81 8 80 8742 
Cer atiagton aw ee J-J 110%g 110! 109% 111 OMe Diy ee a at on = ; Sse s - “ 
oP eee ce, “ 8 2 6 9 “g j j 1 ~ 4 a as 
Ist & ref 4%s series B___-~~~~ 1977 F-a 111 121 22 1092 111% ee 1e aes —.. oe _ 2 Nie as 
lst & ref mtge 3¥%s_...... 1985 F-A 99 100°, 98'5 101 
Ist & ref mtige 2%eS____________ 1979 F-A 97%— 9B, 23 9454 98% 
Chicago & Eastern Il] RR— ¥ 
me ie ae +a ” : 
ist men ee, Be “9 ~via aee7 =) 2% “1 «B72 46% Firestone Tire & Rub 3s debs____1961 -N , 103 103% 9 103 104% 
8e 3%s ser --~-~~... 1985 75 76 74% 75 sag : l 195 J-D 103 103 5 1015% 103 
Chicago & Erie 1st gold 5s___~~~~~ 1982 1191, 118 120% Alera ne Rivest 1st, 410 : , > .  6SY 
; , a a ‘ a Z 41st & ref 5s series A________ 1974 M-S 61 59 62% 292 54% 65% 

Chicago Gt West lst 4s Series A___ 1988 1734 «679 8 75% 87 He ie d it M-Ss 55! 59 

4Gen inc mtge Se Jan 1 2038 t5'2 65% 2 62% 77% “Certificates of €Pposit______- 954 M-N = 1035 : 25, 103 ¥; 

Chicago Ind & Louisville Ry— Francisco Sugar coll trust ea 1956 = o< 3% ae 102% e 

41st mtge 4s inc a Sh. ee Jan 1983 54 54 5 54 6518 

42d mtge 4i%s inc ser A____Jan 2003 42 431, 24 42 51 4 
Chicago Indiana & Southern 4s___1956 8612 861, 1 8642 94% G 
Chic Milw st Paul & Pac RR— ; 

Ist mtge 4s ser A -~---~._1994 997% 100 13 9934 103% Gas & Elec of Berg Co cons 5s____1949 J-D een *9934 nate 100 =100 

Gen mtge 442s inc ser A__Jan 12019 54 57 181 54 65 General Realty & Utilities Corp— : 

4'2s conv inc ser B___ ----Jan 1 2044 4414 471, 89 4413 54 44s Cunv inc agebs______ -~-~1969 M-S 83 83 83 12 82 : o 
Chicago & North Western Ry— per S F) Cn - mtge 2%4s_1965 M-N mae 100% 100% 5 9972 100% 

2nd mtge cenv inc 4%28___Jan119 5444 553 22 i Ve treat Northern Ry Co— , 

Ist mtge eee ee oe pang = ut ti et pot pate, General 54s series B___-_______ 1952 J-J3 a 109 109% 15 109 110% =| 
Chicago Rock Island & Pacific Ry— General 5s bap ctipiccyeb loca a 1973 J-J ~~ 122 122% 9 120 12342 H 
Ist mtge 4s series A _ olathe 106'2 10634 33 106 106% General 4%28 series D_____ 1976 J-J 118% 118% 118% 1l 116 118% 

jee ch Mtge conv 4%s ser A_Jan 2019 91% 915, 84 9034 98% Gen mtge wee ser M__-__T” 1990 J-J ; “94% 95% - 93% 97 
Chicago St L & New Orleans 5s." 195 °103 1031, 103 103% Gen mise 3%s ser @----~---— — os of +S : a oe 
ef eames 1951 °101 | ee Gen Se at et --- 2010. 3 “- °° ae ae , 
Memphi iv is . ! 1 > \, e€ ‘typi cee " - ST /4 78%, : ‘4 
Chie Terre Hate Ay aee, ama 288% i Gen mtge 2%s ser R___.__~~~~ 1961 3.5 ve 95% 96% -- 94% 961g 
: i ae a on : ‘ 7 See *6 = 3 70% 
Ist & ref M 2%-4%5_ 1994 1677 6 S97 oO cheney, West deb ctfs A. . 2S 64 62% : 

Income + 2%-4%49____ ~~ 1994 6915 6915 1 69 72% SDebentures etfs Bo ~~ Feb 8% 8% 8% 1 8 10% 
Chicago Union Station. . Greyhound Corp 36 debs.-:-.. 1959 A-O ae “1001 102 a: 100% 103%, 

Ist mtge 3%s series F____ 1963 J-J 105% 106 103% 106% Gulf Mobile & Ohio RR— ' . . 

ist mtge 2%s ser G_______~~~~- 1963 JJ 102'2 10244 2 101% 103 en ette 00 Series Bona! 1975 J-J azy, 100% 100% 46 97, 101% 

Chic & West’n Indiana conv 45-7103 J-J 10254 1031, 75 10255 1045, bet gmtse ine 5s ser A_——— “July 2015 J-J %~ 8 61% 4 ee 
‘< y “ae a) ae : 5 r y 25 S « 3 iit rene 1969 A-O 99 99 2 9542 99 
Ist & ref 4%s series D7 1962 _M-S 103'% 1035% 7 ==: 103 106% ist & ref 3%s seris , 
Gen mtge inc 4s ser B_.__~ Jan 2044 Apr 56 56 57 35 53 61 
Cine Gas ] s € 2%s__ - 1, 3 7 Collateral trust he ee a 1968 J-J ; "8% __ a mea eta ‘ 

it mortgage st Se 245-1978 4-0 100" 100%, 16m ay | Onn Bites lta Tg im 

Fane ; , FT me - : 1 \, 
Circinnati Union Termina]- " Ist mortgage i LiL 1978 4-0 103% __ -- 103 103 12 

Ist mtge gtd 3%es series BE 1969 F-A 10934 1093, 2 106% 110 os -Gebentures .._._:. 1969 J-J tinea “101% 102 = 101 10142 i 

Ist mtge 2345 J iy, 3 2S 1974 F-A 101’2 1021, 13 99 102% f 
City Ice & Fuel 2%s debs___. 1966 J-D 94 95 92 95 H 
ao Investing Co 4s debs___ 1961 J-D "80% 8214 79 8142 

eve Cin Chic & St Louis Ry— 5, “96% O77 3 VEY i 

General gold 4s____ poh ecmind 1993 y-D 75 75% 20 75 86% Rechine See ae in ne ia = oe dames i 

Genera] SS tertes Bo - 1993 J-D 100 -- ~~ Household Finance Corp 2%s_____ 1970 J-J = 98'2 981, 2 95 9812 i 

Ref & impt 4%s series E. 5-----1977 Jeg 57 57%4 59 81 56'2 68% Hudson Coal 1st s f 5s series A__1962 -5-D 92 91% 92 25 90% 96 

Cin Wab & Mich Div 1st 4s_.1991 J. 58 «58 5 57% 62% Hudson Co Gas Ist gold 5s -1949 MeN : °101), _. 101% 103 P 

St Louis Div ist col) trust 4s___1999 yn 82 42 3 813, 8712 Hudson & Manhattan 1st 5s A__._1957 Fa 61 61 61% 73 61 67% 4§ 
Cleveland Electric lun 36-2 0° | 1970 J-<J 10524 106 27 10414 10644 4Adj income 5s Feb 1957 a-O 23 22% 23% 179 21% 25% 

ae ene Ba 1982 J-D 10412 10534 1060 GO SN mNCnrE See wpninbitlcas i, : 

Cleveland & Pittsburgh RR— 

Series D 3425 gta _ See, 1950 F-A #1015, ond a I | 
pha eer, Laue lst gtd 4%28_____196) A-O 97% 97% 18 97 101% 

eveland Union Terminals Co— x, ies a nN 981, 98% 7 99¥ i 

Ist mtge S¥2s series AL. 1972 A-O 10614 10614 7 106 108 Bet my B eee oY. - snes reese b seeks 104 ” i 

Ist mtge 5s series B______~~~~~~ 1973 A-O 105 405% 36 104 106% Illinois Central RR— "Th a i 

Ist mtge 4145 series C ~— =n 1977 A-O 103'4 103%, 10 102 103% de. Be: 1951 J-3 re *. $68 as 103 103 
Colorado & Southern Ry— pet Geld 3%ee__—_______ 39a, SS - 201% __ -- 101% 101% 

442s (stamped modified) _____ 1980 M-N 45 46 36 44 50% Extended 1st ond Sia: 1951 A-~t)? a "101% x a pas éniep 
Columbia Gas & Electric Corp— Ist gold 3s Sterling______ ~----1951 M-8S *35 70 ot -- -- 

3%es debentures SSS eee 1971 M-S 103. 103% 20 10144 103% Collateral trust gold 4s______~ 1952 A-O = 1U21% 10234 7 101% 103 
Columbia Gas System, Inc— ne OR. git. ee M-N 104% = 1044 104% 56 103% 105% 

3% debentures __° 1973 A-O 105'4 1055, 45 103% 10555 Purchased lines 3%8_..._______ 1988 J-J : 10034 1003, 4 10042 101% 
Columbus & Sou Ohio E] 3%s_.__1970 M-s 10674 107%, -- 106 107% Collateral trust gold 4s___--_-~1953 M-N 102% 10214 103 12 = 100%4 103 
Columbus & Toledo ist extl 4s____1955 F-A 105 — -- -- Oe 1955 M-N ; 106% 106% 1 105% 107% 

2 345 a ET -, 3 3 3, ‘ 9% 88% 
Commonwealth Edison Co__ Seine te gold 43 “RR tes 1950 5-D ni 103 : a 5 ” 103% 103% 

Ist mtge 3s series L___ 1977s F-A 104%% 105% 35 104 105% Litchfield Div 1st gold 3s... ~~ 1951 J-J oe *1005% 103% ae 1005% 100% 

Ist mtge 3s series N________~~~~ 1978 J-D 104 10412 50 104 104% Louisville Div & Term gold 3%4s_1953 J-J a *1017%% 10214 pin 10142 102% 
Conn Ry & L ist & ref 4igs__~~~~ 1951 J-y 103%, -- 103% 104% Omaha Div ist gold 3s ---1951  P-a ie 100% 100% “2 100% 100%, 
Conn River Pwr g f 3%S A______ 1961 F-A 106 106 3 106 106% St Louis Div & Term gold 3s____ 1951 J-J bi °1005,% ee we 
Consolidated Cigar Corp 31,5 — i - Af 102 104%, . ° 1 see Gold 3%s ----1951 Jag os 101%, 10134 “9 101% 102 
Consolidated Edison of New York— Springfield Diy ist gold 344s_-_ 195] J-J 5 101% 10114 2 10142 101% 

Ist & ref mtge 2%s ser A 1982 M-3 975% 98 25 96 981% Western Lines Ist gold 4s. _ ___-1951 F-A Bi *16215 10314 102% 103 

Ist & ref mtge 2%s ser B _ ~aen ATT A-O 954%, 953, 5 945% 9554 Registered ee nes F-A ee “10015 102% 7 pS 

Ist & ref mtge 2345 ser C____~~ 1972 J-D 99%4 100 17 98'2 100 Ill Cent and Chic tient.” = : y = 

ee oor oy» ena 1972 -M-N 102% 103% - 202% 103% Joint Ist ref 5s series A 1963. J-D 93% 93% 941% 75 92% 99% 

Ist & ref mtge 3s ser E 1979 J-J 101%4 10212 102% 102%% Ist & ref 4%s series epg ___ 1963 I-D 8615 86% 8734 67 86 9355 

3s conv debentures cies: 1963 J-D 10614 107 512 106 107% 1st ref mtge 45 9 eae. 1963 J-D 83'2 83% 6 6142 87 
Consolidated Natura] Gas 2%4s____ 1968 A-O 10214 10214 2 101%% 102% aaa inal R eo. a ~ V4 1 100%4 

: . e+. ~ Z Illinois Termina) Ry 4s ser A-____1970 J-J ag 98% 98%, 2 98 
Consumers Power 1st mtge 2%S-__1975  M-§ 101 101% 46 :100% 101% Indiana Ill & Iowa 1st gold 4s 1950 Jeg 100 100 1 100 100% 
Continental] Baking 3s debs -~-~-.1965 J-J 101 a 99 100% Indianapolis Union Ry oe oo 
Crucible Stee] lst mtge 3%S______1966 M-N 944, 9414 10 93% 953% Ref & Imp 24s ser C 1986 J-D "89 100% -- -- 
“Cuba Northern Ry ist 5123__~1ges J-D °*47 50 : 47, —s«52 tInternational Great Northern RR— ms nee 

§4 Deposit apy A Rte J-D 32%, 33% 14 31% 36 41st 6s series A _ 952 J-J 6534 6534 6814 30 59 6934 
“Cuba RR 1st 58 gold_______~~~~~ 1952 J-J 79 = 80 3 79 80 4 Adjustment 6s series A__ July 1952 A-O 2334 2334 253, 37 21% 26 

§4Deposit receipts I ce 5 J-J 27% 27% 2 2542 30% 41st 5s series B__ Saba 1956 J-J aes 613, 62% 7 5342 63 

$4 7's series A deposit rets____1946 J-D 32%4 35 Bi 33 35 41st gold 5s series eee” ea 61% 62 25 53%2 63 

§46s series B deposit receipts___1946 J-D 324% 35 - 32% 35 §4Internat Hydro-Elec deb 63__~ ~~ 1944 A-O 70 687% 70 67 67% 70% ~* 

Int Rys Cent Amer ist Oe arc 2 1972 M-N poe #97 9934 ei 98 99% 
Dayton Pr & Lt 1st mtge 2%s____1975 A-O 99 9914 2 99 100% J 

Ist mortgage 3s__ ida airiibagite Ae 1978 J-J 1034. 103% 103% 4 

1st mtge 3s series A_______ ~~~ 1978 J-D i ns Jamestown Frank] & Clear 1st 4s__1959 J-D 67% 67% 68 14 66% 77 
Dayton Union Ry 3%s ser B__ 1965 J-D 100 : ak .. Jersey Central Pow & Lt 2%s_.__1976 M-8 at "98%. x St 9642 98% 
Deere & Co as: debe 1965 A-O 102 102!, 21 10142 10214 
Delaware & Hudson 4s extended___1963 M-N 93%4 944, 10 91 9642 
Delaware Lack & West RR Co— K 

N Y Latk & Western diy 

Ist & ref'M 5s ser C_____ 1973 M-N 81's 8lly 3 81% BT, Kanawha & Mich 1st gtd gold 4s__1990 4-0 ae = a 96 i 
“Income 1 tge due____-__ "~~~ 1993 M-N 60 61 4 60 687% Kansas City Power & Light 2%s__1976 J-D ngs “100 101 ‘ 100% 101% 
Morris & Essex division ist mortgage 2%s__.. 1978 J-D ae “100 ~— =F =< oo 

Coll Tr 4-6s_... May 1 2042 M-N 63's 64 14 6242 69%, Kansas City Seuthern Ry Ist 3s__1950 4-O oc “101 101% ~~ —. 301% 

Delaware Power & Lignt Je... | 1973 A-O 103. 10315 14 103° 1043, ist mtge 4s ser A_.. 1975 4-O 104% 104% 1045 21 103% 108.4 
ist mtge & coll tr 3%s______ 1977 J-D 10742 ‘ -- ~ ist mtge 358 series B..__ 1968 J-D 103% 103% 103% 2 s0% 103%6 
Denver &. Rio Grande West RR— Kansas City Terminal Ry 2%s____1974 A-O 2. "95% 10034 99% 100% 
Ist mtge ser A (3% fixed Kentucky Central gold 4s. 1987 J-J 5 “114% __ - 114% 114% 
1% contingent int)___________1993 J-J 89°, 90% 33 87 911% Kentucky & Indiana Term 4's___1961 J-J3 ea : 65 -— a 
4Income mtge ser A (412% . IN 6st Nics ns snnsnntreniy tc, 1961 J-J om *98 100 -- 100% 100% 

comiifigent int) 00-0 2018 60%, 613%, 96 59% 65% os ag Ce pepe: ~.1961 J-J om -- - 108 1 
Denver & Salt Lake __ 42s unguaranteed _ 1961 J-J fess ik, - -- -- 

Income mtge (3% fixed F Kings County El L & P @s______~~ 1997 A-O ek "270% -. -- ~~ 

1% contingent int) 1993 J-J 79%4 805% 15 77% 82 Koppers Co 1st mtge 3s_________~ 1964 A-O -- . 10212 102% 10 101% 103 

Detroit Edison 314s series G______1966 M-S 109 109 1 10842 110 +4Kreuger & Toll 5s ctfs___.__~ 1959 M-8 = % 1% 92 % 2 
Gen & ref 3s series __ « ee 1970 J-D 10414 1043, 34 104% 105% 
Gen & ref 2%s series 1_____-~~ 1982 M-S 99%_ 993, 5 9842 993%, 
3s conv debentures... ______ ~~ 1958 J-D 107°, 108 21 gs — L 
st lie : 664% 75 : 5 7 
ry oo a ae = = aa 64% 71° Laclede Gas Light 4% conv debs__1963  -® 113% 113% 114% 14 107% 115 
Detroit Term & Tunnel 4145____~~ 1961 M-N 101', 1011, 5 101 105% Lakefront Dock & RE Termine|— D 
Det Tol & Ironton RR 2%s ser B__1976 M-S BB%_ BEM 2 88 . 89 ist’mtge sf 3%s ser A____-____i9eg 3 ate = ~ Es 
For footnotes cee page 31. 
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New York Central RR Co— 
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NEW YORK BOND RECORD 






RANGE FOR WEEK ENDED APRIL 22 





BONDS 
New York Steck Exchange 


Lake Sh & Mich Sou gold 3%s___1997 
3%es registered _.._.-____-_ — | 
Lautaro Nitrate Co Ltd— 


4ist mtge income reg____- —- 
Lehigh Coal & Navigation Co— 

S F mtge 3%s ser A_.________--1970 
Lehigh Valley Coal Co— 

a 

eS = —— 

a 1974 


Lehigh Vai Harbor Term gtd 5s___1954 
Lehigh Valley Ry Co NY 425 ext_1950 
Lehigh Valley RR— 





4s stamped modified___.._._._._.___2003 
OS ee SS 
4's stamped modified______ __.-2003 
4's registered idee 2003 
5s stamped modified ..._._.___.-_..2003 


Lehigh Valley Terminal Ry ext 58.1951 
Lexington & Eastern Ry list 5s____1965 
Liggett & Myers Tobacco 5s___._.1951 
Littse Miami gen 4s series A______ 1962 
4Lombard Electric 7s series A_.._1952 
Lorillard (P) Co deb Se______-____1951 
3s debentures nels 1963 
Louisville Gas & Elec 342s___.____1966 
lst & ref mtge 3s__________ ----1978 
Louisville & Nashville RR— 
lst & ref M 3%s series P_.__.__.2003 
lst & ref M 2%s series G______ 2003 
lst & ref M 3%s ser H_______.2063 
St Louis Div 2d gold 3s___.__.__1980 
Atl Knox & Cine Div 4s___._____1958 





Macy (R H) & Co 2%s debs______1872 
Maine Central RR 4%s ser A_____1960 

Ist mtge & con 4s ser B____._1954 
Manati Sugar 4s sink fund__Feb 1 1957 
Manila RR (Southern Lines) 4s___1959 
May Dept Stores 2%s debs______ —1972 
Mead Corp ist mtge 3s________ — 1966 
Metropolitan Edison 1st mtge 2%s_1974 
Michigan Bell Telephone Co— 

3%s debentures __.___________198g8 
a me pe om 

ac. ns @ 3%s__________.198 

lst gold 34s _ 1958 

Ref & impt 4%s series C______ 1979 
Michigan Cons Gas ist mtge 3%s_1969 

1969 





lst mtge 2%s 

lst mtge 3%s__ 1969 
%§AMidland of N J ist ext 5s_____1940 
Minnesota Mining & Mfg 23%48____1967 
Minn St Paul & Sault Ste Marie— 


wee ee eee. 





lst mtge 44s inc ser A_____ Jan 1971 

4Gen mtge 4s inc ser A____Jan 1991 
Mo Kansas & Texas Ist 4s________1990 
Missour!-Kansas-Texas RR— 

Prior lien 5s series A_.________1962 

40-year 4s series B__..._ —1962 

Prior lien 4%s series D________1978 


4Cum adjust 5s series A___Jan 1967 
¢Missouri Pacific RR Co— 


Alst & ref 5s series A__._______-196g 
4SGeneral 4s ___..... 978 
4lst & ref 5s series F________1977 
4lst & ref 5s series G________1978 
4Conv gold 5%s ser A_________ 1949 
4lst & ref gold 5s series H____1980 
Alst & ref 5s series I... ssid 981 


Moh’k & Malone Ist gtd gold 4s___1991 
Monongahela Ry 3%s series B____1966 
Morrell (John) & Co 3s debs_____1958 
Morris & Essex 1st gtd 3%s______ 2000 
Constr M 5s series A___________1955 
PA nee “ 4%s series B_______ —1955 
ntain States Te] & Tel 2%s___ 
3%s debentures ” iste 





Nashville Chattanooga & St Louis— 
lst mtge 3s ser B__.. -~__.1986 
National Dairy Products 2%s debs_1970 
aon poe roy Pe ae ~_-.__1970 
ational Steel Corp 1st mtge 3s___ 
National Supply 2%s 4S wadicramas «| 
Naugautuck RR Ist gold 4s_______1954 
New England Te} & Tel 5s A 1952 
lst gtd 4%s series Bs --1961 
3s debentures ee | || 
New Jersey Bell Telephone 3 %es__.1988 
N J Junction RR 1st 4s___.__1966 
New Jersey Power & Light 4s____1974 
New Orleans Great Nor 5s A______ 1983 
New Orleans & Northeastern RR— 

Ref & Imp 4%s series A________19§2 
New Orleans Term ist @td 4s_____1953 
*New Orleans Texas & Mexico Ry— 

Alst 5s series B 1964 

ACertificates of deposit... 
—. 3 A _ ee 
ertificates of deposit_._...o..___ 

es «5 ae series ne soncsam 
ertificates of deposit_......___ 

4lst 5%s series a 








4s series A ; 1996 
Ref & impt 4%s series A______2013 
Ref & impt 5s series C___ 
N Y Central & Hudson River RR— 
— mtge 3%es_ 
registered 
Lake Shore coll gold 3a i980 
1988 











3%s registered 








New York Chicago & St Louis— 
Ref mtge 3%s ser E_.....______1960 
uF connecting Re ies wt 3108s 
necting 2%s ser B____197 
N Y Dock ist gold 4s______ : 
N Y & Harlem gold 3%s____ 
Mtge 4s series A 
4s series B_ 2043 
NY k & West 4s series A____1973 
4%s series B 1973 
N Y New Haven & Hartford RR— 
lst & ref mtge 4s ser A________ 2007 
4Gen mtge conv inc 4%s ser A_2022 
Harlem River & Port Chester— 
SSI eR St ea 1954 














Interest 
Period 


J-D 
J-D 


Friday 
Last 
Sale Price 


81 
74% 


107% 


46'2 


93 


69 
80 
68 2 
72%, 
43% 
$2 
81% 
24% 
82 
104 
101% 
54 
72% 


100 V4 


52% 
62% 
6954 


6012 
38 


Week's Range 

or Friday's 

Bid & Asked 
Low High 


81 61% 
7476 74% 


925% 927% 
91% 91% 


*100'2 = 
90 90%. 
883~e 897% 
61%% 6142 
6342 63%4 


32%4 35%%4 
3242 3242 
35% 37% 
35% 35%%4 
40 42 


65 66 
*123 aig 
107% 107% 
*103 105 
4642 46'2 
*107 107 ‘« 
103% 103%4 
107 +107 


92'2 922 
81 81 
9875 99 
93 93 
108 108% 


*100 101% 
70% 70% 
92 92 
BB% 88°%% 

% 


9734 97%4 
100% 100'% 
*101% 101% 


*105% 105%4 


*100 
*101% 102% 

73% 73% 
106 42 107 
‘ 1 


106% 
*5842 6142 
10242 102'2 


83 83 
4% 52 
68 70 


80 80%4 
67 Vy 68%% 
64 64 


72¥%2 76 


82 832 
423, 45% 
81% 832 
812 83% 
24% 26% 
82 83 42 
81% 83% 
*58 60 

104 104 

101% 101% 
54 5432 
71% 77% 
72 72%. 


100% 100% 


*84%4 86 
100% 100%% 


*10442 


104 104% 
*99'%2 10042 
102 102 
100% 100% 
117% 117% 
10042 100%" 
106 106 
*80 4 
103% 103 %4 
*98 wel 


10354 103% 
100%% 1007% 


91 92% 
91% 91% 
°39 90 

93% 94% 


52% 5434 
5534 5642 
62% 63 


6934 70% 
*6434 67 
5342 535¢ 
we 51% 
50% 52 
497% 505. 
97% 972 
92 92 
90% 90% 
100% 100% 
*96 99%2 
*95 114 
10% 70% 
fs 79% 
60% 6242 
37% 4034 


102 102 


69 


46 


~ 


Noawne 


“Ne 


Wm 


a pb 
wh 


7 
11 
2 
10 
5 


~~ 


v0 


14 
31 


86 


430 
272 


2 


Range Since 
Jan. 1 


Low 


81 
74% 


8944 


91% 


84'2 

993% 
103% 
104 

98° 
102 
100% 
117 


4 
“a pa A 99 34 


103% 


103 
98%, 


10344 
100%s 


60% 
37% 


102 


High 
9642 
902 


92% 
97 


101% 
9642 
93 
70% 
72 %e 


41% 
40 

46% 
42% 
49% 


74 
123% 
108 V4 


46% 
108 %s 
104 
107% 


94 
834 
99% 
93% 
109% 


105% 


100 
102 
81 
107% 
100 
103 Ye 
62 


102% 


87 
53% 
714% 


85% 
69 2 
70% 
802 


841% 
46% 
84% 
8442 
27% 
84% 
84 
62% 
104% 
1022 
58% 
81% 
15% 
93 
100 “% 


89% 
100% 
104% 
105% 
100 
102 
101% 
117% 
101% 
106 


103% 
101% 


105% 
104 


95 Ye 


69'4 
48% 


10? 5@ 





BONDS 
New York Stock Exchange 


24N Y Ont & West ref 4s__June 1992 

pe ” eee eee _-1955 
N Y Power & Light 1st mtge 2%s--1975 
N Y & Putnam list cons gtd 4s____1993 





N Y State Elec & Gas 2%s------- 1977 
N Y Steam Corp Ist 34%s--------- 1963 
tN Y Susquehanna & Western khxa— 
$41st refunding 58 ----.------- 1937 
§42d gold 4's 1937 
§4Genera!] gold 5s...__.__------- 1940 
§ATerminal lst gold 5s_-.----- 1943 
N Y Telephone 2%s ser D_------- 1982 
Ref mtge 3¥%s ser B_.-----_-_-- 1978 
Ref mtge 3s series P__--______ 1981 


Niagara Falls Power 3%s_----—1966 
Norfolk Southern Ry Co— 
4Gen mtge 5s conv inc____----2014 
Norfolk & Western Ry 1st gold 4s_1996 
Northern Central gen & ref 5s____1974 
Gen & ref 442s series A______.__1974 
Nortnern Pacilic Rallway— 

















Prior lien 4s_. _ 1997 
gO ae 1997 
General lien 3s Jan 1 2047 
FO EEE EE 2047 
Ref & impt 4's series A___---. 2047 
Ref & impt 5s series C___.---__- 2047 
Ref & impt 5s series D__----__. 2047 
Coll trust 4's 1975 
Northern States Power Co— 
(Minn) list mtge 2%s.--.----- 1974 
lst mtge 2%s -1975 
Ist mtge 3s_- __1978 
(Wisc) lst mtge 2%s__-___-___ 1977 
ist mortgage 3s--..-----_- _1979 
Northwestern Bell Telephone— 
3%s debentures - _1979 





tOgdensburg & Lake Champlain oe 


§A1st guaranteed 4s.-...-_-__ 1 
Ohio Edison lst mtge 38_.___-_--1974 

? 2, | oe eee 1975 
Oklahoma Gas & Electric 2%s____1975 

256 GUOPEGRED BiG binccwencesose 1978 


Oregon-Washington RR 3s ser A_-1960 


Pacific Gas & Electric Co— 


[Ist & ref 342s series I._._._______1966 
ist & ref 36 SOTIOS Ganccnensoss- 1970 
lst & ref 3s series K....______-_1971 
jst & ret 3s sefiee bh.~-.-a-s--- 1974 
lst & ref 3s series M_._._--__-~- 1979 
lat 2 266 36 GAGE Wise ibeween 1977 
[st & ref 2%s series P_______-_-1981 
lst & ref 2%s series Q._--______ 1980 
lst & ref M 3¥%s ser R-------- 1982 
Pacific Tel & Tel 2%s debs__-_-_-_- 1985 
2%s debentures  ..W.-._______-_1986 
ee 1987 
3%s debentures ~-_-.._________1978 
Set UROREUTES ce thd 1983 


Paducan & Ill 1st s f gold 4%6.__1955 


Pennsylvania-Central Airlines— 

43%2s conv income debentures__1960 
Pennsylvania Co— 

Gtd 4s series E trust ctfa_______ 1952 
Pennsylvania Glass Sand 3%s___-_- 1960 
Pennsylvania Power & Light, Co— 


OS ye 1975 
Ze s £ GepORtNPORiiccenwcnss se 1965 
Pennsylvania RR— 
Cons sinking fund 4%s_________1960 
General 4's series A.-._____ 1965 
General 5s series B__..--~-- _1968 
General 4%s series D._.-._____ 1981 
Gen mtge 4%s series E_._.____1984 
Gov Gee Ske cduatencsdun 1952 
Gen mtge 3%s series F________ 1985 
Peoples Gas Light & Coke Co— 
3s conv debentures___._________ 1963 
Peoria & Eastern 4s ext________1960 
AIncome 4s __--_-.----____-Apr 1990 


Peoria & Pekin Union Ry 5%s___.1974 
Pere Marquette Ry 3%s ser D____1980 
Phila Balt & Wash RR Co— 


General 5s series B____.__.______1974 
Genera] gold 42s series C____-_- 1977 
Philadelphia Co coll tr 4%s__-__-_1961 


Philadelphia Electric Co— 











lst & ref 2%s 1971 
[st & ref 2%s-_- 1967 
[st & ref 2%s_ __1974 
Bat Gel 25QQi. cts css a 30S 
ON EE 
t§APhilippine Ry lst s f 4s_____- 1937 
ACertificates of deposit____ 
Phillips Pévfoleum 2%s debs__-_-__ 1964 


Pittsburg Bessemer & L Erie 2%s__1996 
Pgh Cinc Chic & St Louis Ry— 
Cons gtd 4s series P___.__.______1953 








Cons gtd 4s series @G.._---____-- 1957 
Cons gtd 4s series H__--________ 1960 
Cons gtd 4's series IW _---_- 1963 
Cons gtd 4's series J__________1964 
Pgh Cine Chic & St Louis RR— 
Gen mtge 5s series A__.._______1970 
Gen mtge 5s series B_. --1975 
Gen mtge 3%s series E_.______1978 


Pittsb Coke & Chem Ist mtge 3428_1964 
Pittsburgh Consolidation Coal— 

3%s debentures 1965 
Pittsburgh Steel 1st mtge 4%s____1958 
Pittsburgh & West Virginis Ry— 

lst mtge 4'%s series A_.________1958 

















lst mtge 4's series B —___-1959 
lst mtge 442s series C__________1960 
Pitts Youngstown & Ashtabula Ry— 
lst gen 5s series B_____________1962 
lst gen 5s series C 1974 
lst gen 4's series Du--__-____-_-_ 1977 
Pittston Co 5%s inc debs_________1964 
Potomac Elec Pwr list mtge 3%s__1966 
ist mortgage 3%48.................-- 1977 
lst mortgage 3s_ -1983 
Providence Terminal 4s__-._----_-~- 1956 
Public Service Elec & Gas Co— 
3s Gebentures ~.s04~.._._.... 1963 
lst & ref mtge 3%s_----____---1968 
lst & ref mtge 3s______-____-___-_2037 
lst & ref mtge 8s. 2037 
tet #908 pepe 66 ce 1972 





Friday Week’s Range 
Interest Last or Friday’s 
Period Sale Price Bid & Asked 
Low High 
M-S 8 71% $8 
J-D 342 342 - 
MS 99 9912 
Aa-O 57% 572 
J-J 9714 984 
J-J 107% 107% 
J-J 45% 44'2 45% 
Fr-A 35 
P-A 19'2 183, 19'2 
M-N 71'2 73% 
J-J 9842 9842 
F-A 104*4 105 
J-J *102%5% 103 
M-S 10842 1082 10842 
A-O 79 79 
A-O 128'2 1285 
M-3 112%2 112%2 112% 
M-S , 108 42 
Q-J 100% 100% 10042 
Q-J : 
Q-F 62 62 62% 
Q-A 6542 
J-J £0 812 
J-J 88 88 8842 
J-J 87% 87%4 88 
M-3 101% 10114 101% 
P-A 98'2 992 
A-O 9934 99 9944 
J-J 101% —_- 
4 9634 _- 
M-S 102 103% 
M-N 106% 106% 
J-J3 15 15 15 
M-S 102'2 102%%4 
4-O 97%, 98 
P-A 9734 97% 
J-D 
A-O 104'2 104 104% 
J-D 10532 ° 
J-D 10374 10414 
J-D 102%4 103% 
J-D 103 10272 103% 
J-D 102'4 102% 
J-D 103 102%, 103 
J-D 9742 97% 
J-D 99% 99%, 9934 
J-D 104% 104% 
J-D 95% 9514 95% 
A-O 97% 97% 
A-O 102% 102 102% 
M-8 10452 10452 
M-S 1023% 102% 
J-J 1044, 5; 
A-O 59 V2 5912 63 
M-N 103%% 103% 
J-D 103 
A-O 100%4 100%, 10074 
A-O 102 102 102 
P-A 114 114 114% 
J-D 1007 100',4 101% 
J-D 105% 1045 106'2 
4-O 95 95 964 
J-J 943% 943, 95%2 
A-O 100% 99%, 100% 
J-J3 832 83 8342 
J-D 109'4 10914 11034 
4-O 52 52 52 
Apr 1242 124% 
P-A 10334 e 
M-8 9834 977%— 9834 
F-A a 11632 116% 
J-J 109°% 109% 
J-J 105 105 105% 
J-D 101 101 101 
M-N 101%¢2 102% 
M-N *100'4 101 
J-D 100'2 101%4 
F-A : 1012 101%2 
J-J 10 9% 10 
qume Q 9 yg 
F-A 102% 102 102%8 
J-D "9734 9878 
J-D — *10212 108 
M-N 105%4 105%4 
F-A 103% ~.- 
P-A re 10742 - 
M-N - 111%, 11148 
J-D 105 10454 105% 
4-0 1047% 10474 105'% 
A-O : 85%, 86 
M-N tie 101 102 
J-J 102'2 102% 102'2 
4-0 101°. 10154 102% 
Jd-D 4 *82 ada 
4-0 85 65 85 
Aa-O ‘ 845% 85 
F-A 108 108 108 
J-D Pe ; 
J-D SF 
J-J e 100 100% 
J-J a 106'4 ‘ 
PF-A eee 1072 
J-J _ “1023, 103% 
M-8 ro a: 995% 
M-N " 10238 10254 
J-J 108% 108% 
J-J aa "14734 . 
7-17 218 220 
M-N 104% __ 


Bonds 
Sold 
No. 
222 
67 
15 


30 
17 
21 
13 
25 


10 


Range Since 
Jan. 1 


Low 


The 


342 
984 
5742 
96 

106%. 


39% 


106 

102%% 
102 42 
10158 
10142 
101% 


982 
10348 


High 
11‘ 
5 
100 
63'2 
9742 
1075s 


46 
35 
22 
75 
98%. 
105 42 
103 %4 
109 


85 
128% 
11242 
105 


106% 
10142 
64% 
6142 
88 
95 
95 
103 2 


9912 
99%4 


97 


10642 


106'2 
104'4 
103%4 
103%4 
103 42 
103 
98 
100 
104% 
966 
982 
102%4 
10578 
10272 
104% 


692 


104'2 
103% 


101% 
102 


116 
106% 
110 
101% 
101'2 
102 
87 


111 
612 


104% 
987%. 


116'2 
109° 
106 4 


101% 
102'% 
10074 
100 
1024 
102 
102% 
987% 
107'2 
10534 
10336 
113%2 
114'2 


107 
108 


101% 


103 
103 


92% 
92 
109 


100% 
106'2 
102% 
99% 
10234 
108%2 
148 


215 
104144 





Por footnotes see page 31. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED APRIL 22 





BONDS 
New York Stock Exchange 


Quaker Oats 2%s deb___-___-____1964 


Reading Co ist & ref 3%s ser D_-1995 
Reynolds (R J) Tobacco 3s debs__1973 
Rochester Gas & Elec Corp— 
Gen mtge 4's series D_.-._.__1977 
Gen mtge 3%s series H_._.___-_1967 


Gen mtge 3%s series I----____ 1967 
~-n mtze 3¥%s series J____-_--1969 
tARut-Canadian 4s stampcea_____-_ 1949 


tsA Rutland RR 4%s stamped____1941 


Saguenay Power 3s series A... 1971 
St Lawr & Adir 1st gold 5s_______ 1996 
FPA 1996 


St L Rocky Mt & P 5s stamped____1955 
St Louis-San Francisco Ry Co— 
lst mtge 4s series A___________1997 
42nd mtge inc 442s ser A___Jan 2022 
St Louis-Southwestern Ry— 


lst 4s bond certificates._.._.-___ 1989 

2d 4s inc bond ctfs__-___-- Nov 1989 

Gen & ref gold 5s series A______ 1990 
St Paul & Duluth 1st cons gold 4s_1968 
St Paul Union Dept 3%s B____-__-_ 1971 
Scioto V & N E list gtd 4s________ 1989 
Seaboard Air Line RR Co— 

lst mtge 4s series A..-_._...___ 1996 


4Gen mtge 442s series A____Jan 2016 
Seagram (Jos E) & Sons 2%2s____1966 








Shell Union Oil 2%s debs___-____ 1971 
+§ASilesian-Amer Corp coll tr 7s__1941 
Skelly Oil 2%4s debs 1965 
Socony-Vacuum Oil 2%s_._______ 1976 
Suuth & Nor Ala RR gtd 5s______ 1963 
Southern Bell Tel & Tel Co— 
EEE il Seam 1979 
2%4s debentures 1985 
he ae 1987 
Southern Indiana Ry 2%s_.______ 1994 
Southern Pacific Co— 
lst 44%s (Oregon Lines) A______ 1977 
0 8 FOE 1969 
A a Se 1981 


San Fr Term list mtg 3%s ser A_1975 


Southern Pacific RR Co— 
lst mtge 2%s series E__________ 1986 
lst mtge 2%s series P__..._____ 1996 
Ist mtge 2%s series G__________ 1961 

Southern Ry Ist cons gold 5s_____ 1994 
Devel & gen 4s series A__..___-_ 1956 
Devel & gen 6s series A________ 1956 
Devel & gen 6%s series A______ 1956 
Memphis Div Ist gold 5s________ 1996 
St Louis Div 1st gold 4s________ 1951 


Southwestern Bell Tel 2%s debs___1985 

‘| nC ara: 1983 
ASpokane Internat lst gold 4%s__2013 
Standard Oil of Calif 2%s debs___1966 


Standard Oil (N J) deb 2%s______ 1971 
Sunray Oil Corp 2%s debs________ 1966 
Switt & Co 2%s dens................ 1972 

oa. ae 1973 


Terminal RR Assn of St Louis— 


Ref & imp M 4s series C_______ 2019 

Ref & imp 2%s series D___-__ 1985 
PC ge GO eee 1965 
Texas & New Orleans RR— 

lst & ref M 3%s series B______ 1970 

Ist & ref M 3%s series C______ 1990 
Texas & Pacific lst gold 5s______ 2000 

Gen & ref M 3%s series E______1985 


Texas Pacific-Missouri Pacific— 
Term RR of New Orleans 3%s__1974 
Third Ave Ry lst ref 4s_--.______ 1960 
re Be  ” een Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Tri-Continental Corp 2%s debs____1961 


Friday Week’s Range 
Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 
Low High No. 
J-J ad *100%4 10142 -— 
M-N 8642 87 10 
A-O 103% 103% 15 
M-S  . 3a 
M-S in > 
M-S a 
M-S 105%4 106 ot 
J-J 9% 69% 2 
J-J 11 11 11 16 
M-S 100 100% 12 
J-J 70 70 3 
A-O « 80 80 1 
J-J io *100 101 
J-J 842 8442 85% 67 
May 52 5142 53% 150 
M-N 108 108 108% 19 
J-J ; *390 91 
J-J 102 102 102% 13 
J-D ‘“ *. 108 
A-O 102%2 102% 2 
M-N *137 
J-J 101% 100% 101'%4 10 
J-J 62%4 62% 63% 173 
J-D *“95%—e 96%, 
A-O 96% 96% 16 
F-A 51 53 8 
J-J 101% 101'2 31 
J-D 95% 96% 14 
A-O ‘Zs : 
J-J 103 102% 103 15 
F-A 96 96% 19 
I-J “98% 
J-J as 724% 72% 2 
M-S 9614 96 973% 65 
M-N 8738 87% 88% 53 
M-N 85%, 85% 86%4 109 
J-D ‘ *100 a A 
J-J 86% 87 15 
J-J 79'%2 19% 24 
J-J 945% 94. 19 
J-J 114 114 114% 43 
A-O ©0"4 90% 914 72 
A-O 10142 101 101'2 65 
A-O 106 Y2 10642 107 37 
J-J 108 108 4 
J-J 102%2 10212 1 
A-O 9734 97% 98 12 
M-N 105%4 105%4 5 
Apr 45¥2 45% 12 
M-N 10242 102%2 102% 1 
F-A 96 96% 20 
J-J ; : 
J-J 98% 98% 1] 
M-N 101% 101% 
J-J *115'% ‘ 
A-O “100% 101% 
M-N 105'2 105% 105%2 41 
A4-O *96 97 
A-O 94 24 10 
J-D 123% 12342 12312 2 
J-J 9834 98% 99%, 33 
J-D 101'2 101% 10142 1 
J-J 55 51 56 116 
A-O 252 22 27'2 370 
J-D _ ae 98%. 
M-S *99 =100'2 


Range Since 


Jan. 
Low 


100% 


100% 
942 
97 
722 


96 

86% 

85% 
100 


84 
79 Ve 
93% 
111% 
90%% 
101 
106 
164 
102% 
96 
103% 
45%e 
102 4a 
94% 
97 
9746 


101% 


115% 
99% 
105 


96 

92 
118% 

97% 


100%%4 
2132 


98% 
992 


1 
High 


110 
108 


98% 
10574 
103% 

9638 

98'2 
101% 


115%4 
101% 
106 


99 

97% 
12342 
101% 


102 
71% 
4534 

102 

100% 











Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Steck Exchange Period Sale Price Bid & Asked Soid Jan. 1 
Low High No. Low High 
Union Electric Co of Mo 3%s8_---- 1971 M-N 109 % 109% 109 1% 3 108% 1095s 
lst mtge & coll trust 2%s__----1975 A-O 29 100'4 100'4 3 100 10042 
og "= ee ee 1968 M-N om *102'2 103 pie 100% 10342 
Union Oil of Calif 3s deb__---_-_ 1967 J-J 103%4 10344 10344 7 103%—8 104%4 
234s debentures 1970 J-D 100%4 100%, 101 12 99%4 101 
Union Pacific RR— 
Stee dobenires..c.; ...snnnes-- 1976 F-A : 101 101 1 10034 103 
Ref mtge 2%s series C_.------ 1991 M-S 93% 92% 932 24 92 93% 
United Biscuit 2%s debs__._-_---__ 1966 A-O 4 100'2 100%2 10 9912 100% 
U 8 Rubber 25s debs__........__ 1976 M-N ‘9314 94% : 934—8 945s 
S768: CORSE one cee ccnnue 1967 A-O , 96 96 5 96 96 
Universa] Pictures 3548 debs_--.-- 1958 u-8S 80 80 80 18 7542 80 
Vandalia RR cons g 4s series A___1955 F-A iti i oes ia ven 
Cons s f 46 seriece B.........5.--.- 1957 M-N _ “105 1072 J 106 106 
Virginia Electric & Power Co— 
lst & ref mtge 2%4s series E____1975 M-S = 987, 99 12 98% 100% 
lst & ref mtge 3s series F_____~- 1978 mM-S 10334 10334 10334 5 10234 103°4 
3%s conv debentures_____-____- 1963 4-O ¥ 10912 110 130 107%4 110 
Va & Southwest lst gtd 5s________ 2003 J-J en a 10342 de 104 104 
Beh. GOO Thdectimetonciacanses 1958 4-O 88 88 89 2 88 98 
Virginian Ry 3s series B______--__ 1995 M-N 99% 99 9978 18 96 997% 
lst Hen & ref M 3%s ser C__-. 1973 A-O mee #1053, __ aul 103% 105%2 
Wabash RR Co— 
Gen mtge 4s inc series A____Jan 1983 Apr _ 81 81% 13 80% 83 
Gen mtge inc 4%s series B__Jan 1991 Apr 73 72'2 74 13 70'2 76% 
lst mtge 3%s series B__----____ 1971 Apr 9634 96'2 9654 28 9642 9942 
Walker (Hiram) G & W 2%s debs_1966 M-N ee 10012 1002 4 9834 1005. 
Walworth Co conv debentures 3%s_1976 M-N te "8712 90% Zen 87%8 92 
Ward Baking Co— 
542s debs (subordinated)______ 1970 A-O ‘ 105?2 1057% 3 10442 106% 
Warren RR lst ref gtd gold 342s__2000 F-A . *51 ; 51 55 
Washington Terminal 256s ser A__1970 F-A 3 *_ 101% el 9942 99% 
Westchester Ltg 5s stpd gtd_-____ 1950 J-D 105% 105% 105% 10 1005's 106%8 
Gen mtge 3%8..........._........ 1967 J-D 107% 107% 10 106%4 107% 
West Penn Power 32s series I____1966 J-J 108% 108 108%. 8 108 109%8 
West Shore lst 4s guaranteed____2361 M-S 5412 54%2 5542 34 54 63 Y2 
ee ee ae a ee 2361 M-8 5338 54 35 52% 62 
Western Maryland lst mtge 4s____1952 A-O 101 101 101% 150 100 101% 
Western Pacific 442s inc A____Jan 2014 May 100 100 100 1 99'2 100%2 
Western Union Telegraph Co— f . 
Funding & real estate 4'%2s____1950 M-N 7 10142 102 62 101'2 102 | 
Sh-veny #610 Gacu.....2us.... 1 M-S ; 101 101 37 101 = 101%4 
On Te 1960 J-J3 83% 83% 85 76 8042 86%8 
Westinghouse El] & Mig 2¥s_____1951 J-J : *100%4 101% 100%4 101% 
2%s debentures —.-__....._____ 1973 M-S a *9834 9958 : 99 99% 
2.65s conv debentures —~-___-__-_- 1973 J-J 100% 100'2 101 145 100, 1012 
Wheeling & Lake Erie RR 4s______1949 M-N ae 10034 -- 100% 1013 
Gen & ref M 23%s series A--__- 1992 J-D i ‘95% - -- a 
Wheeling Steel 344s series C__._.__.1970 M-S 98 98 5 97, 9972 
Ist mtge 3%s series D_-.______ 1967 J-J 99% 9938 99%% 10 9642 99% 
Wi'son & Co Ist mortgage 3s_____ 1958 A-O 102%4 102%4 103% 14 102%2 104 
Winston-Salem S B lst 4s__.-____ 1960 J-J 113 113 1 112% 113 
tWisconsin Central Ry— ae. i ps 
$4 1st genera] 4s___------______ 1949 J-J 74% 74°%% 75% 34 ve ke 
4Cervlicates of aeposit--_____-__ J-J 742 74% 1 14 "2 14 2 
§A4Su & Du div & term Ist 4s___1936 M-N 4344 4314 44% 83 41% 49a 
ACertificates of deposit___________ ites ‘35, 41'2 46% 
Wisconsin Electric Power 25¢s____1976 J-D 96% -- 95%8 97% 
Wisconsin Public Service 3%s____ 1971 J-J 105'2 10542 10542 1 104% 105%2 
Yonkers Elec Lt & Power 2%s____1976 J-J : 95%8 -- 94 94 
a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 
included in the year’s range n Under-the-rule sale not included in the year’s range. r Cash sale 


not included in the year’s range. 
§Negotiability 


y Ex-coupon. 
impaired by maturity. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


‘Friday’s bid and asked prices; no sales being transacted during current week. 


ABonds selling flat. 








NOTICE 











NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


in a footnote in the week in which they occur. 


> and ending the current Friday, April 22. 
or bond, in which any dealings have occurred during the current year. 


computing the range for the year. 


RANGE FOR WEEK ENDED APRIL 22 





Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in 
In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, April 16 
{t is compiled from the reports of ihe Curb Exchange itself, and is intended to include every security, whether stock 








Friday Week’s Sales Friday Week's Sales 
STOCKS— Last Range for Week STOCKS— P Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1! New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
ACF-Brill Motors warrants_.-.--~---~-- 1 1 1 200 1 Jan 1% Jan Altofer Bros common-_-------------- ° et Pa eat aes 6 Mar 9% Jan 
Acme Aluminum Alloys 1 2Y%e 2% 100 2% Mar 3% Jan Aluminum Co of America common__-_*® 48 4742 49% 3,000 47 he Apr 54 Mar 
Acme Wire Co common-__-__-------- 10 22 23 150 21% Mar 32'2 Jan $3.75 cumulative preferred___-__- 100 95 96 200 934 Jan 96% aoe 
Adam Hat Stores Inc...-------.--- 1 37, 3% 200 3% Mar 4%4 Jan Aluminum Goods Mfg--------------- ° ee 2334 2334 200 23%4 Mar 26 “2 an 
Aluminum Industries common_-__----- ad al 644 6% 150 5% Feb 6% an 
Aero Supply Mfg_-_--- — 1 15% 55 1% 1,400 138 Mar 17% Jan Aluminum Ltd common___-__-------- ° 45 4434 46% 5,900 44%, Apr 51%4 Jan 
Agnew Surpass Shoe Stores___._---- 5 on au ai pom 7% Jan 742 Jan 
dinsuetiie ete ee 5 10 10 100 8% Feb 1012 Mar American Bantam Car Co class meee | 13 }: z 400 oa a en _ 
= Aesesiates'Inc (MN J).i....-...<- 1 6! 6} 6} 500 5% Mar 6'2 Apr American Beverage common--.-.----- ; 8 8 
" ss gg 4 ' Ainerican. B60k Coc.............. 100 7 62'2 6212 30 61 Feb 66 Jan 
Air-Way Electric Appliance_._.- 3 6! 6%  6%%4 1,300 53¢ Feb 7 Mar American Cities Power & Light— : Ma 
Alabama Great Southern___---__-- 50 83 F 83 83 20 82 Apr 92% Jan 0 ees Ae ee 63 63, 642 500 6. Mar 6*e Ne 
Alabama Power 4.20% pfd---.--- 100 ne «< “a ee 91 Jan 95% Apr American Fork & Hoe common------- ° ma ene 17% Jan 18% ‘ 
Alaska Airlines Inc.............-... 1 4%4 434 5% 2,000 3% Feb 5%4 Apr American Gas & Electric com---_--- 10 43's 43% 44 6,700 37%4 Jan 44 pr 
456%: DROTOTOR  ciinccndamoccees 100 1ll7s 111’, 111% 350 111 : Jan 112 Mar 
Alles & Fisher common-_-_-_---_---.- 1 43, 434 100 3% Jan 5 Mar American General Corp common_-_-_-_10c 2% 2% 2%, 300 ou® Jan Af ~~ 
Allied Internat Investing Corp_----- 1 Ps a os _ 242 Feb 3% Apr $2 ¢onvertible preferred____--_---- 1 ‘ 31031 25 oi¥s Feb a 4 jen 
Allied Products «Mich) common----- 5 164% 15%4 164% 300 15%4 Mar 17’2 Jan $2.50 convertible preferred_.__---- 1 33748 33% 25 322 Jan 3 “3 
Tf ee ee 1 6 6 500 5% Feb 6 Jan American Hard Rubber Co_-------- 25 nl oa oe j 12%4 Mar 13% Jan 





For footnotes see page 35. 


~~ 


OS ee RNYIES 












































































THE COMMERCIAL & FINANCIAL CHRONICLE Monday, April 25, 1949 
NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED APRIL 22 
Friday Week’s Sales 


STOCKsS— STOCKsS— Last Range for Week 
New York Curb Exchange Sale Price of Prices’ § Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January | 


Low High Low High Low High Low 
eri undry Mach _ 22% 23% : 22% Apr 25% Feb Central Ohio Steel Products_ 1 3 10%, 103, 200 9% Mar 
Ft bee rf Trac common____25 24% 24 25% ; 17%4 Jan 25% Apr Central Power & Light 4% pfd_ a 85% Jan 
6% preferred 2 ~- , a" 31 Mar : Mi §Central States Elec 6% preferr 5M, 225 5% Feb 
American Mfg Co common -- . 14 Mar 5 ‘ 7% preferred 5914 6]3 440 5 Feb 
American Maracaibo Co _— 3% 342 3Y 3% Feb P Conv pfd opt div ser 50 § Feb 
erican Meta] Products common____2 inten 8%, y J Conv pfd opt div ser 1 2 ‘ 33 25 5% Feb 
American Meter Co * -- - ‘ Century Electric Co common________19 3 ‘ 400 
American Potash & Chem class A...-* -- 25 Century Investors Inc 2 im: P . Jan 
Class B aan 24'2 7 284 Conv preference 10 ae t E Mar 
American Republics -- 5 > d Cessua Aircraft Co commen...) 31 3! . 700 y 4 Jan 
a al-Kap common 2 die 35 - Y Me 
tam Seen Cesp common.___10¢ ( s y Chamberlin Co of America_________2.59 
$6 series preferred a > j é om eae common 
American Thread 5% preferred______ ‘ - 
erican Writ Paper common j Y, 4 Chesebrough Mfg comm 
~ waetes Pape Chicago Rivet & Mach 


Anchor Post Products 5Y, 5Y, 7 5 © & Southern x 
Angerman Co Inc common 5 7 : Voting trust __ _ eee 
-Iranian Oil Co Ltd— Chiet Cunsolidatea Mining...___ — 
Cities Service commen... 18 


T dep rcets ord reg ‘ : 
Angostura-Wupperman 5 ; / City Auto ag TT 300 14's Apr 
Apex-Elec Manufacturing 1 6 a, City & Suburban Homes. : 13. Mar 
A lachian Elec }wr 4 2 105 2: I 5 

+o In ™ ; ¢ 25% 2Y, ‘ 35 Clark Controller Co . 54 3 1 Mar 
Clarostat Mfg Co__ 2% 2% 25 ,000 V, 334 Jan 
Claude Neon Inc common_ ]* 5 ,800 5 
Clayton & Lambert Mig 4 2 300 
Power & Light $7 pfd_._.__s Clinchfield Coal Corp common_ , : 291 2,400 
Aro Equipment Corp . a 2.50 7 / Club Aluminum Products Co E : ; 
la 


32 (1800) 



































7% Jan 
ae 5 10% Jan 
200 13% Jan 
450 7: z 6442 Jan 
125 17*4 Feb 
,000 5 é 10'4 Mar 
.000 5 : ‘ 10 Apr 

é 13, Jan 
46°s Jan 


~ Ol ee 
OO wad 


NeW AE 


be 





























nd Oil & Refining Co. 1 
$1.20 cony Preferred 225, 23% Fe Cockshutt Plow Co common_......___s : 2 : 50 
Aspinook (The) a 1 l l Colon Development or > 300 
300 


Associa Electric ustries— Colonial Airlines___ 
ica — Colonial Sand & Stone Co. 000 


i | 
,800 


Araerican dep rets reg £1 . Fe 

Assatated Laundries of America_____¢ p 2 1, Me % Jé Colorado Fuel & Iron Wwarrants_..._.___ 

ted Tel & Te] Class A_ waa” y : } Colt’s Manufacturing a 

OY, ’ Commodore Hotel Inc ‘ y 2,780 

Community Public Service. ~ ts 3: ‘ 50 
Compo Shoe Machinery— 

Vic ext to 1956_ 


rp : 

ce Steel Produ Inc / 
ic Voting Machine — oy Y, Consol G E L P Balt common 7 58 6744 Apr 
Avery (B P) & Sons com 5 3 , ‘ ly, 442% series B preferred_____ ‘ 2% é 113% Feb 
Preferred_ ‘ Tred series | a | + P 10334 Jan 
Consolidated Gas Utils : 2,6 12% Mar 
Consol Liquidating Corp. ° 7 p 1734 Jan 
Consolidated Mining 36 : 103% Jan 
Consolidated Royalty 0 : 344 Jan 


Continental Car-Na-Var Corp.__..____3 

47% Feb Continental Pdy &. Co. 

, Cook Paint & Varnish Co_ 

32% Mar Cooper Distributing Co 
7 Feb y Cornucopia Goid Mines 

Coro Inc inabnenanon 
an Corroon & Reynolds common__ 

4% Mar $1 preferred class Bircrnnmncn.c.,? 

: Cosden Petroleum common... 

13% Feb ‘ 5% convertible breferred_..____ 59 
Sia Feb Vi Courtaulds Ltd— 

F te. +d ; American dep receipts (ord reg) £1 3 334 Feb 
8% Mar Creole Petroleum___ M% Ja 
1% Jan y Croft Brewing Co_~~ ; te 

33 “%e Feb Crosley Motors Inc_ 3% j 
6 Mar ‘ é owley Milner & Co 

26% Jan Crown Cent Petrol (Md) 

Crown Cork Internat’! 

Crown Drug Co common.________ _ 386 

Crystal Oi] Refining common....____e 

$6 Preferred_____ es 10 

Cuban Atlantic Sugar common_._____g 

‘ 5% Tenet 100 
u ‘obacco common... is 

Curtis Lighting Inc common.______2 59 

Ourtis Mfg Oo (Mo) 6 








@ & oa 


wv 


POW AO wz 





i 





















































Bourjois 
ur. 
Brazilian O° m1, y 5 1, 
Breeze Corp comm ieee a sen 
V2 p 21% Apr y Davenport Hosiery Mills... ___3.g¢ 
Oll Co. ; 5 11% Apr Davidson-Brothers Ing common______} 
13% Feb Day Mines Inc__ ——_106 
pee indie Dayton Rubber Co class A..._._____ 3g 
19% Mar 


Dejay Stores common______________ gee 
10. Apr Dennison Mfg class A common._____g 
Lid a 10 Apr y = = Gebenture___ 100 
Amer dep rets ord con erby o common 8 
Bri <~~—=—~..._ 19g 1% Feb Detroit Gasket & Manufacturing ___1 
tish Glumbis Power class Rennes 21% Mar Detroit Gray Iron Foundry... 3 
Pormaa 7 ) ss 2% Mar % Je Detroit Steel Froducte_______ 3 
% cum j r pid. i : , a6 ane 4 Devoe & Raynolds clags Boeimcscccn..® 
unio de ee oe meme, %e 4 
one comm Z : 7% Feb VY, Distillers Ge Lta—. 
6 pr p g er dep rcts ord reg._._._..____g) 4 1, Feb 
4% Jan Y% Dobeckmun Co Commons 9 Me Ji 1054 Jan 
1074 Apr ar Domestic Credit Corp A. 27 3, 344 Mar 
165% Apr 2Y, Dominion Bridge Co a ; x - : sy, 32 = Apr 
9% Feb Vs Dominion Steel & Coal Class B______35 . ; 7 3% 1478 Jan 
Ye Apr : on Tar & Chem Oo ltd... es 5 2% 22), ; 22'2 Apr 
14% Jan 4 Dominion Textile Co Ltd common_____ © : 10'g Apr 
ll Feb Draper sec ° 5 65 Feb 
Driver Harris Co le 2: 32'2 Jan 























Duke, Power Co . . 78 Mar 
Dun ubber Co Ltd_ 
Products common ____s@¢ } 35% Feb Amer dep rets ord reg-_._....____g) é 7% Feb 


Duraloy (The) _ Ree | y 2%4 Mar 

Estate.” 9---- : --- Hosiery class B common_____s . ; 5 11*2, Jan 
tp Lta777--~ a — Duro Test Corp Common. : y 5’ Jan 

9, so Texas Sulphur___ mail? 1242 Jan 

65% Feb 

20% Jan 


East Gas & Fuel Assn ad j 
inti 4%% prior Preferred_______ i699 ” 77 
es. 6% preferred__ 100 ‘ ; 75° Apr 
oo ( astern 326 : 372 Mar 
‘ 93 


Galamba Sugar Estate” Pid_-____gy is 




















54'2 Jan 





13% Jan 
6442 Jan 
10 Jan 


1434 Apr 
165 Apr 
8's Apr 
13. Mar 
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Friday Week's Sales : 
STOCKS— ‘ <= Range for Week STOCKS i mend bo tor Wauk 
New York Curb Exchange Sale Price of Prices Shares Range Since J 1 : ae ee 
ade ken aan — c we New York Curb Exchange F Sale Price Rise Prices Shares Range Since January 1 
b ar w High Low High 

Fairchild Camera & Instrument-.____.1 14 14 147% 600 12% Feb 16% Jan Jeannett mm: p ; 

Pairchild & Airpiane.___-.__1 4%%4 445 5'% 18,900 3% Feb 5% Mar Jefferson pre Sulphur eres 330 ou, 3a 400 a ee — 

Fansteel Metallurgical ° 11% 1073 12%, 6,900 8% Feb 1338 Apr Jim Brown Stores common___--__----1 ™ 7 — ¢% Feb 6% Jan 

Pire Association (Phila)..___________10 62 62 20 59% Jan 65% Jan Preference ° + “= a08 4a Apr 5%e Jan 

First York Corp commen. 108 21% 2%, 214 2,500 2 Apr 2%, Jan Julian & Kokenge Co . aoe be i a3 = oe 7 a 
$2 div cum preferred. 28 «2838 275 28 Mar 33 Jan si = - 2 20% Jan 

Pishman ( ) Co— 
6c vo $1 Stores_ 1 a on 144% Feb 15% Mar 

Ford Motor Co Ltd— K 
Amer dep rcts ord reg.___..._____£1 434 45, 434 2,600 4% Jan 5% Feb 

Ford Motor of Canada— Kaiser-Prazer Corp 55 5% 5% 12,600 5% Apr 9% J 

" : ny 2k Kansas Gas & Electri ; Ma. os 

Class A non-voting 197 197% 20%4 300 17% Feb 21 Jan Saaaiee de © 7% pid-____-10@ _- 125 125% 20 123% Mar 126% Apr 

Class B voting . _- 20 Mar 23 Feb Kennedy’ . col 12% 1258 200 124% Feb 13% Mar 

ford Motor of France— Key Co o 5 rae ia 1134 Feb 13 Jan 

Amer dep rcts bearer rt mr 500 5, Apr Y% Jan Kidde common. 7 mote 1% 1% 300 x7 Mar 9% Mar 
Fort Pitt Brewing Oo 1 . 200 9 Feb 10 Jan Any WH Eo oe ae 100 Y, 

berly-Clark 94% Feb 12% Mar 

Fox (Peter) Brewing 1.25 834 83%, 9 300 7 Mar 9 Apr — rk Corp— 

Franklin Simon & Co Inc common_-__1 8 68 1,500 8 Jan 82 Mar cian eee 100 -- -- == -_ 103 Mar 105 Mar 
4%% conv preferred 50 ; 25 25 200 23% Mar 25% Jan Ae een awning common_—_._.° 454 45%, 5 10,500 3% Jan 5 Apr 

Puller (Geo A) Co 5 85% 814 | 85% 600 7% Feb 9 Jan Bing Gumulative preferred_—._ -——50 9 31% = 30% 31% 1,300 26%4 Jan 31% Apr 

ae Sole Corp 1 15% 15% 155% 500 15 Feb 17 Mar 
G Kirty ha eg 1 Ye 2% 2% 1,200 2% Feb 3 Jan 
ade 11% 12% 2,400 9% Feb 12% Jan 
Kirkland Lake G M Co Ltd 1 1¥ 9’ . 
i, 1% 1, 2,700 1 Apr 1% Jan 

Garrett Corp common_- —. 1244 13 1,700 10 Feb 13. Jan Eleinest > CO” 11% 11 “te ote caer 7. a 

Gatineau Power Co common__.._--__ . 15's 15% 100 14% Mar 15% Apr Knott Corp common 1 19 ae toe — oom te 
5% pecterred_.. 100 38% Jan 92% Feb jaa. ee 1 19% 18% 19% 275 18% Apr 20 Jan 

Mfg Co common ___.___-_-_-_--- 1 673 6°, 7! 800 552 Mar 8 Mar Krueger Brewing C ne o% 6% = Sis Feb ~% ae 
General Alloys Co_.........----..-- ° 1% Jan 1% Apr = i ies -o +7 a 12% Jan 12% Mar 
ms  ¥- on Supply Corp com__-_1. 338 314 338 600 3y Ye Apr 3% Jan 
Cony preteerel...._.......0----- 25 2242 22'2 100 22% Feb Feb 4 
coos _ Co Ltd— maeeicts L 
er dep rcts ord reg_--------_--_ £1 8% Jan 8% Jan , ‘ 

General Finance Corp common__-_-___-_ 1 6\% 61, 6% 1,700 Hn Jan 6% Mar thts toe a = 12% 12% 12%%4 200 12% Apr 13% Jan 
5% preferred series A__-_-------- 10 734 734 7% 150 7% Apr 8% Feb Lake Tae htaes - ~~ j03, 4" 4%2 180 4, Aor 5% Jan 

General Fireproofing common_-_-_-_-__-- * 315, 32% 800 31 Mar 35% Jan Lakey Foundry & Machi i 12% 13° + 15,000 8% Jan 13% Apr 

General Outdoor Adv 6% pfd_-_--- 100 102'4 102', 10 100% Mar 102% Feb Lamson Corp of Delaw: DO. nnn 8% 8% 8% 2,500 74 Jan 8% Apr 

General Phoenix Corp_____-__-___-__ 1 33 33%, 334 1,600 3% Jan 5% Feb Lanston Monotype M are-—_ 8 a Cr 6% 1,000 5% Jan 6% Mar 

General Plywood Corp common-_____ 50¢ 2% 2% 1,500 2% Mar 4 Jan La Salle Ex an <_< “4 af lg can eS ae —- oe 

General Public Service $6 preferred__* 95 Jan 99 Mar Lefcourt ——. University--_____§ 6% 6% 6% 100 6’ Feb 6% Jan 

Georgia Power $6 preferred____--___- ° 11474 1147 50 113% Jan 116 Mar Leonard Oj) De a mca! aa ais a -- 94 Mar 10% Jan 
we ° 106 Feb 106% Feb velopment_________ —_% % % V2 5,700 % Feb ve Jan 

we 2 te ee (RG) Inc 11% 1034 11%. 5,100 9% Mar 13. Jan 

Giant Yellowknife Gold Mines___--__- 1 M% 53 600 4 Jan 5% Apr Lionel Corp comm es fis an | (tie) a oe ae ie 

Gilbert (AC) common--_____-_-___--_ ° _ ee 14% Mar 18% Jan Lipton (Tho ye wy ee -=8 = 11% 12% 1,100 10'%2 Feb 12% Jan 

ee . a, Jon io Lit Brothane Cet f* Dreterred.__88 -- _- - so 25% Jan 26 Mar 

Gladding McBean & Co.._.__.____ __25 : . Paahypl st a pn aig ieee common— - 7% 7% 72 300 642.Mar 72 Jan 

pn a ° 18 177% 18% 3.800 17% Apr 2134 Jan Class maaan class A__ -* wee eu. Ss — 25% Feb 26% Jan 

ena eran an eas aren 1 8 4 i al Ch a = 78 te 

Glenmore Distilleries class B 1 10 0}! 900 9% Apr 11% Jar Locke Steel Chai ao aces — ao) aoe So oe 

= = - ; u ain BS 21% 21% 21% 100 =. 21% Mar 24% Jan 

13°4 13% 14 200 13%. Jan 14% Jan Lone Star Gas Co. (T 5 : ‘ 
Longines-Witt (Texas) ____ 10-23% «= 23% «24% «= «6,600 = 21% Jan 24% Apr 

Gobel] (Adolf) Inc common__-__--__-_- 1 2 2 100 1% Jan 2% Jan Long Island Lightt a Co_—____1 - 8% 8! 400 o 3 o% can 

Saas Suge class a ° 3914 39! 49'5 175 38% Mar 43 Jan Common etn ot ly _— e 9 7 22.200 x Feb + Jan 

eee. fo ea * 931 24 100 21 1 , O << ne menenenanas 16 16 ) ee, 8 36 
aia a. . ” . ~ fhe = i re M- eeeree ‘ ctfs of dep______ 100 = 85 85 88 "2 775 77%2 Feb 88% Apr 

Goldfield Consolidated Mines_________ 1 / "5, 4,700 - aoe 13 Jan wit ita... ww nt 2c See ae a 

Goodman Mfg Co__________________ 50 i ws 521% Jan 53% Jan Louisiana Power & Ligh re 18% 18% 19% 3,700 16% Feb 20% Jan 

Gorham Inc class A___.._______._._._ e 434, 4% 100 4% Feb 5% Jan Lynch Cor ght $6 a =< 112% 112% 30 111% Feb 113 Feb 

Gorham Mfg common______._______ 10 ; 5114 52! 200 4934 Mar 62% Jan 12% 12% 12% 1,200 11% Apr 14% Jan 

Graham-Paige Motors 6% conv pfd__25 8 8 8 100 75 Vy Ji 

 ogl s  dnadeninewin<ncsil 1 6 6 Ye 400 5% Yo — = M 

g Co one 3 1012 10%2 11 1,90 7 ~#Fetl 5 " 

Great Atlantic & Pacific Tea— , ‘ " “2 +<aphcoy a te ae > . i ae os ane oo - 
Non-voting common stock_____-___ * 111 110 111%%4 375 103% Feb 111% Apr Mangel Stores comm SEE | 3% = 8% 13% — oe on 13% Apr 
1% 1st preferred zor gees : _ 136% Feb 142. Feb Manischewitz (The B) . = Me 1th OO 8 ee. ae 

Great Northern Paper______________ 25 3413 34'2 36 700 34% Apr 38% Mar Mapes Consolidated +» poem ii a =< es + al 25 Apr 

Grocery Stores Products common__25c B's BM 100 7% Mar BY. Feb Marcon! International Marine as ae ay = yale 4 

Gulf States Utilities $4.40 pfd_____ 100 106!2 106! 50 102 #£Feb 106% Mar Communication Co Ltd —— £1 ¥, 

Gypsum Lime & Alabastine__ —---e-— ™ 13% 13% 175 13% Feb 13% Apr Marion Power Shovel 10 cat “7 FY, 600 7 % oa + he 

Massey Harris common________ : Pa 18 18% 200 15% Feb 19% Jan 
McAleer Mfg Co common________ a: 2% 234 400 242 Feb Jan 
H 5% convertible preferred________ —a 6 6 100 6 Feb B% Jan 
McClanahan Oil Co common__________.1 1% 1% 1% 5,100 1% Feb 2 Mar 

Hall Lamp Co 6 4% 5% 700 4% Apr 6% Jan McCord Corp common_______________8 14% 14% 145, 1,800 13% Feb 17% Jan 

Hamilton Bridge Co Ltd__.___.-___-__ ° 83% 8% 834 600 7% Mar 8%4 Apr $2.50 preferred ed a aa — 35 Feb 37 Feb 

Hammermill Paper common__________5 16 167 60 3%, Fe 3 > McKee (A G) & Co class B________ bd 3% 283 25 Yq Mi ¥% Jan 

0 15% Feb 17% Mar _ os 28% 28% 25 27% Mar 32% Ja 

Hartford Electric Light__--.---_____ 25 46% 45% 461, 110 945% ‘Apr x50% Jan McWilliams Dredging e 8% 84.2 200 4 Mar 9% Jan 

Hartford Rayon common____________ 1 1! vy 1,600 1% Mar 2% Jan Mead Johnson & Co...__._______ 1 13% 13% 137% 700 13% Feb 15% Jan 

Harvard Brewing Co__._._._......____1 1% 14, 5, 200 1% Feb 2 Jan Menasco Mfg Co_____________._._wuwd 1% 1% 2 ,100 1% Mar 24% Apr 

Hathaway Bakeries Inc......._..____ 1 83, B34 800 8% Mar 9 Mar Merritt Chapman & Scott Corp— 

Haseltine Corp-_____________________ 13% 13. «13! 1,000 11 Jan 15% Feb Warrants -__- -- —_— -- - 5 Feb 6 Jan 

Hearn Dept Stores common__________ 5 8 8 815 2.000 6% Jan 85% Apr 6%% A preferred__________ ——100 aa 109% 1092 25 108% Feb 109% Jan 

Hecla Mining Co_....__._____-____ 250 10°, 105, 11% 2,200 10 Mar 12% Feb Mesabi Iron Co 1 4% 3% 864% 6,300 3% Mar 4% Apr 

Helena Rubinstein common..._._____ Ps 9 9 325 8% Jan 1 636n Metal Textile Corp common-________286 as = as wae 3% Jan 6 Mar 
es ° as Bos ai is 1 w, aa. Participating preferred 18 ir i aes wid 45 Jan 48 Mar 

10% Mar 10% Mar 

Heller Co common — pee = sont _—_ 9% Jan 10% Apr 
5% % preferred w w______.______100 Pi a 7 wt 93. Jan 96. Jan Michigan Bumper Corp________ 1 oe 54% 55% 300 5% Jan 5% Feb 
4% preferred w w____._________100 ers 68 Mar 72 Mar Michigan Steel Tube_-...___.___.__ 2.50 7% 1% 7% 200 744 Mar 9% Jan 

Henry Holt & Co common__.._____—_—__ 1 . rad 5% Feb 82 Mar Michigan Sugar Co common____-..__* 1% 4 1% 2,300 .1 Jan 1% Jan 

6% preferred _ ates 10 6 6 6% 600 5% Mar 6% Jan 

Hoe (R) & Co class A__-____--______ 10 4314 431, 44 200 43% Apr 48% Jan Micromatic Hone Corp_____.________. 1 ~~ 7% 7% 100 7 Jan 8% Feb 

Hollinger Consolidated G M__.________ 5 93, 92, 10 900 9. Feb 11. Apr Middle States Petroleum class A vtc—1l nn 32 §=32% 3,800 31% Apr 32% Apr 

Holly Stores Inc. 1 31 3! 31 Class B v t c____-- 1 TV 71% 87 24,60 6% Fet ! 

. " 400 3 Jan 3% Jan * %e 8 0 5¥e Feb 8% Apr 

Holophane Co common______________ * 28 «28 100 27% Feb 31 Jan Middle West Corp-— 

eee a s 153%, 153 25 15% Mar 17% Jan Ex-distribution 2.i...._..-........ 2 2 2'8 9,300 1% Feb 2% Jan 

Hormel (Geo A) & Co new com_____ 15 ee 40% Feb 421% Apr Midland Oil Corp $1 conv pfd_____.__© -- 9 9 50 9 Mar 10% Jan 

Horn & Hardart Baking Co___.________ . —- 436 Mar 144. Jan Midland Stee] Products— 

Horn & Hardart common...._..._.. __ ® 315 31% 32 325 30% Feb 32% Apr $2 non-cum dividend shares_.__..cu® -- 244% 24% 50 23. Mar 25 Apr 
5% preferred__._..______ -—ss—s=*«d100 10842 108! 90 107% Jan 109. Mar Midvale Co common_________-_ ° 13% 13% 13% 1,300 12 Feb 16% Feb 

Hubbell (Harvey) Inc common______-_ 5 193 193, 20 400 19% Feb 21 Jan Mid-West Abrasive__....________ __500 ons 3% 3% 100 3% Jan 4% Jan 

Humble Oil & Refining....___________ e 721 72 75 2 800 6834 Feb 19% Jan Midwest Oil Co 10 -- 1842 18% 300 18% Mar 19% Jan 

Hurd Lock & Mfg Co........ 5 3i~_ 33% 300 2% Jan 3% Feb Midwest Piping & Supply common____* -- -- ~- 20 Mar 21% Jan 

Hussman Refrigerator $2.25 pfd______ > 43 Jan 47% Feb Mid-West Refineries_ - 1 2 2% 2% = 2,200 2% Feb 3. Apr 
Common stock warrants.__.__________ 41, 4% 50 4 Apr 6’ Jan Miller Wohl Co common_-__-_--- ——500 -- 7% 7% 100 6%4 Mar 7% Jan 

Buyler’s common_____.....______ 1 2 9 9 100 1% Apr 3% Jan 4%% convertible preferred_______50 31% 31% 31% 100 29% Feb 32% Jan 
lst conv preferred. inti 12!) 127; 575 11% Apr 221, Jan Mining Corp of Canada____--______ -- 9% 10 2,100 8% Mar 10% Jan 

Hydro-Electric Securities_..._________ ry 22% 23, 23, 100 S eb 2, Mar Minnesota Power & Light 5% pid ive -- 93% Jan 97 Feb 

Hygrade Food Products a ; 143, 16 900 14% Apr 18 Jan Missour! Public Service common--__-® — -- 2727 oso 68 Ul 27% Apr 

Molybdenum Corp 1 ih 7% 7% 400 6% Jan 8% Mar 

Monogram Pictures common__ ee 2% 2% 2% 1,000 2% Jan 3% Mar 

I wr eo — _— 168 92 92 92 25 89% Jan 95 Mar 
i _—- 25 /% 

es eae = , soe aneen nen ° 72 1%, 7% 1,000 7% Apr 10% Jan 4.80% cum pfd series B__--. —10€ -< —- -- 99 Jan 101% Apr 
—, Industries— Monroe Loan Society com class A----1 - a 2% Apr 2% Jan 

nel 7 <i — | ae £1 sa 4% Mar 4% Feb Montgomery Ward & Co class A--.* 168% 168% 170% 130 16742 Mar 176. Jan 
pe ot (Canada) coupon________ 165. 1614 16%4 10,700 13% Feb 16% Apr Moody Investors partic pfd_.__.___.___* Le 33% 34 100 33% Feb 37% Jan 

: ene ee 165% 163, 16%4 5,500 144% Feb 16% Apr Morris Plan Corp of America______10e 4 4 4 100 3%2 Jan 4% Feb 

oe — LF ay Da an ioipakadl 5 11% 12 1,300 10% Jan 12% Apr Mountain Producers 10 _ 12% 13 1,900 124 Mar 14% Jan 
7 a 7 acco eat Britain Mountain States Power common______*® 32% 32% 3256 1,500 31% Jan 33% Feb 

~ t.. ae ae yee eT D 11%, 11% 100 10% Jan 11% Feb Mountain Ststes Tel & Tel____---- 100 99% 99% 9942 100 97% Feb 103% Jan 
polis r & Light 4% oid-~i60 9514 98 130 88'2 Jan 98 Apr Mt Vernon-Woodterry Mills_---—-—--8 1% 21% 22% 150 17 Mar 22% Jan 

Insurance Co of North America__-_-__- 19 39:07 107 109% 600 104% Jan 0% Fe M V4 2 

2 110% b urray Ohio Mfg Co s 26% 26! 200 25 Jan 28 # Apr 

International Cigar Machinery__.____ ° 12! 12% 12% 300 10% Jan 12% Apr Muskegon Piston Ring common a0 9% 9% 912 400 8% Feb 10% Jan 

International Hydro-Electric— mm sobKe 2, 1242 Y 
Preferred $3.50 series 50 52! 5244 54 700 47 J 55% A yg — = ue "3M 9% 800 9 Feb 12% Jan 

-60 series__.__.....-. 244 2% § 7 é 93 

International Meta] Industries A_____- * 20% Feb 22 » Feb a nna a 7 wells _ . 7" eek 

International Petroleum coupon shs__* é 8 83 2,000 1% Feb 11 Jan 
Registered shares._______.._______ ° 8! B14 100 73% Mar 11% Jan 

International Products__.____________ 10 97 934 9% 200 8% Mar 10% Jan N 

International Safety Razor B________ 5 is aa % Feb 1 Jan Nachman Corp 16 ‘ama 12 12% 200 12 Mar 13. Jan 

International Utilities common_____-_-_ 5 13! 13 13! 1,800 125% Feb 14 Jan Namm’s Inc common..____-__-- i 3% 3% 4 300 3 Mar 5% Jan 

: National Bellas Hess common____-- | 3% 2 3% 6,200 2% Mar 3% Jan 

Investors Royalty-_____...-_--.___-- 1 15% 1%, 13% 8,100 1% Feb 1% Apr National Breweries common______- __* 32 32 8633 390 29% Mar 33% Apr 

ison Fireman Mie vt €.............— * 15 15 163% 900 15 Apr 7 Jan in 4 Jan Jan 

oo peg 5 5 p 17 1% preferred 25 oe = 3 

ane od 1 514 5_ 6 2,400 354 Mar 6% Apr National Fuel Gas ° 9 8% 9% 11,300 8% Jan 9% Feb 

an Superpower Corp com cl A____ we Vs 15 1,500 % Jan 1% Jan Nationa] Mallinson Fabrics__.______-.-1 pa 8% 8% 100 8 Apr 11% Jan 





For footnotes see page 35. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED APRIL *%2 





Friday Week's Sales Friday Week's Sales 
STOCKS— Last Range for Week STOCKS Last Range for Week 
New York Curo Exchange Sale Price of Prices Shares Range Since January I New York Curb Exchange Sale Price of Prices Shares Range Since January 1! 
Par Low High Low High Par Low High Lou High 
National Mfg & Stores common____--1 -- is 9'2 Apr 11% Feb Richmond Radiator_--_---_-_______-_-] ;, 2 2% 500 Feb 2% Jan 
Necivnai &ressure Cooker common.-.--3 6° 852 9 1,000 6+2 Apr lu%g Jan Rio Grande Valley Gas Co— 
Neuvcus, radiator Co 42 ly , 300 642 Mar y Jan (Texas Corp) vtec , 144 1% 5.800 *4 Apr 2% Jan 
National Rubber Machinery é , / 40) 7i2 Jan 83g Mar Rocanester Gus & Elec 4% pid F_---ivu 90% 92 80 Jan 93 Feb 
Nawona, steel Car Ltd , _ 17°4 Mar 1842 Apr Roeser & Pendleton Inc common 2112 Apr 27. Jan 
Nationa: iransit common 3% : : 500 3%s3 Mar 354 Mar Rolls Royce Lid— 
: : 6,6UU 27, Apr 4%, Jan Amer dep rcts for ord reg 


Meuonal Union Radio_.____.___ —— 2 c 
Neion (Herman; Corp__------ pe 100 6°%s Feb 6% Jan Rome Cable Corp common 


Neptune Meter common_-____-_...— = 30U 1472 Feb 1642 Mar Roosevelt Field Inc 
Nes’: Le Mur Co ciass A_.-.------- aul? 100 5°s Apr ov2 Fed Rotary Electric Steel Co 
New Lnglana Tel & Tel 920 7942 Apr 874, Jan Rowe (The) Corp common 
Net Haven Clock & Waich Co 1,000 1 Mar 2% Jan Royalite Oil Co Ltd new com 
44% convertible preferred aie 3 Mar 742 Jan Kusseks Filth Ave common__-__-_-_-_- 1.25 
0 28 q 2,200 5742 Apr 67 Jan Ryan Aeronautical Co 
New Mexico & Arizona Land 5 9 29,300 6 Feb 10's Api Ryan Consolidated Petroleum 
New Park Mining Co 5 7” 1,000 1%, Jan 1%, Apr Ryerson & Haynes common 


New Process Co common____..__-_-..* i 65 Apr 75 Jan 
N Y Auction Co common_-____--.-- ae” " 8’, Apr 8'2 Jan 
N Y & Honduras Rosario 2t - ; 26%, Feb 30'4 Apr 
gS EE a . i ae 5 , 1342 Feb 4 
N Y Shipbuilding Corp— St Lawrence Corp Ltd common-_-_-_-_-_-_! 
Pounders shares 20 Apr lst conv preferred 
Niagara Hudson Power common 1 3, at 115, Apr Salt Dome Oi! Co 
5% ist preferred ; ,17! ° 100'2 Apr Samson United Corp common 
5% 2d preferred i 25, Jz 96% Apr Bavoy Oil Inc 
Class B optional warrants i's 2,2 Y¥, Jan Sayre & Fisher Brick Co 
Niagara Share Corp class B com ‘ é 10% Apr Schulte (D A) Inc common 
Niles-Bement-Pond -— .-.._-------.. va ; é 4 y 91% Mar Scovill Manufacturing 
Nineteen Hundred Corp common 2 ; 4 2 ; 11 Jan Sculiin Steel Co common 
Nipissing Mines a i @ Jan Securities Corp General 
North American Rayon class A i 28: a 26% Apr 37% Jan Seeman Bros Inc 
Class B common ; ; : 28 Mar 37 Jan Segal Lock & Hardware 
9 Selby Shoe Zo 


North American Utility Securities____® ° ‘ ‘ l'2 Feb 2 Apr 
North Central Texas Oil__..-_--_- __5 23; 2° 2'% 11%4 Feb 15% Jan Selected Industries Inc common 


Northeast Airlines 25 : ; 1,800 2'8 Jan 3% Apr Convertible stock 
50 . -- x88%4 Feb 89 Feb $5.50 prior stock 
Northern Indiana Pub Serv 5% pfd_100 2 2 175 101%8 Jan 102%4 Feb Allotment certificates 


Northrop Aircraft Inc 1 4 j 2 11,600 6%, Apr 115s Jan 
(R B) Inc 


Novadel-Agene Corp 2 é , 700 14% Mar 1542 Jan Semler 
Bentinel Radio Corp common 


Gentry Safety Control____---~~-- bites cai 1 
Berrick Corp class B 
Seton Leather common 
Ogden Corp common ‘ 2 Feb 2% Jan SBnattuck Denn Mining 
Ohio Brass Co class B common 35% Jan 4034 Mar Shawinigan Water & Power 
Ohio Power 442% preferred , 106% Feb 112 Jan Sheller Mfg Co 
Oklahoma Natural Gas_____._______ 15 z 37. Jan 44 Feb say get ee gg common 
New common — c ceae : 30'2 : 30% Apr 31%, Apr Sherwin-Williams of Canada 
Seren ee B e 8% Jan 9% Feb Shoe Corp of America class A 
e 3 ‘ 
ene eeeeneene ey pd " 5 ord Bick’s Breweries Ltd 
O’okiep Copper C a od . Bilex Co common 
Gvesseas analy Roggagy amend cutee. TA " < i pod a ts 7 Simmons-Boardman Publications— 
: ” - $3 convertible preferred 
implicity Pattern common 
Simpson's Ltd class B 
Stinger Manutacturing Co 
Pacific Can Co common ca oti ; a Singer Manufacturing Co Ltd— 
Pacific Gas & Elec 6% 1st pid = Re Apr 8% Jan Amer dep rcts ord regis 
542% 1 pid______29 3344 Apr 36 Jan Bioux City Gas & Elec Co— 
Pacific sie peomeses 25 ; 29%, Apr 3234 Jan 3.90% preferred 
Pacific Sauer a as tae ana oan = ped — i Smith (Howard) Paper Mills ; vi oi 
i “i 9 an Mar Bolar Aiicraft Co 26 
a — Service com a 15 Feb 1742 Mar §$Solar Manufacturing Co 5 — 
eee dieseas "Petes eee 23%4 Jan 2542 Feb Gonotone Corp ._.....-...__.-- ‘ 3%, ” 
: -- -—— -- --- Soss Manufacturing common ‘ 3 
Pancoastal Oil (CA) vtec 2° 2% | 28,600 2'2 Apr 4 Jan South Coast Cor  aenes 
Pantapec Oil (CA) Amer sh 310 71 ‘ _—? 
Paramount Mot . : 13,100 7% Apr 11'2 Jan South Penn Oil common 
Park otors Corp 4% 25 14%2 Apr 17 Jan Southwest Pa Pipe Line 
Poleordbane nis & Reel r sa% 5: 100 73 rs 24% Jan Southern California Edison— 
Patchor ne pre eel =--------== ital 3 Fe 15% Jan 5% original preferred 
‘ncrree jg Ae Ay oan aaite aa = re 80 — 4.88% cum preferred 
; : f : an 5% Apr 4.56% conv preference__________-_- 
OO at, seeenene poe 2" 2e4 4: 100 42%, Apr 47 Mar 4.48% conv’ preterence 
$1.32 cum ph mm ayy : os op 50 23'2 Jan 25's Apr 4.32% cum preferred 
Pennroad Corp common 7 ; 15 Pe = a — “9 Southern Pipe Line 
Penn-Dixie Cement warrants ‘onoresang ane é 3,% an 4 Mar Southland Royalty Co 
Sane ; 3,310 1 Feb 3 Mar Spencer Shoe Cor 
on ieee atte ae ‘o nee 134 Jan 23% Mar ° 
Penn Traffic Pn 2 % coresone * 125 100% Jan 105% Jan Stahl-Meyer Inc 
Penn Water & Power Co... or : 200 4%, Jan 5’ Mar Standard Brewing Co_--___------- 2.78 
Pe -. 2 , 1,550 32%4 Mar 41% Jan Standard Cap & Seal common 
Mewes ie Gr ase ~ epee 1 a /2 + 100 3. Jan 4% Mar Convertible preferred 
Perfect Circle Corp $) ~---------=28 2 1,500 50°. Jan 59% Apr Standard Dredging Corp common__-_-1 
Pharis Tire & Rubber common... 5 : om 9¥ Feb 10, Mar " $1.60 convertible preferred 
Philadel LP a 2,300 °s Mar 342 Jan tandard Forgings Corp 
Phillins oy — : : 400 11 Feb 13% Apr Standard Oil (Ky) 
Pierce esernar pene ~~ peanamamapes —* = 100 7 Jan 8% Jan Standard Power & Light com 
Pinchin Johnson Ltd Amer shates. ~~ 2 100 212 Feb 2442 Jan Common class B 
Pioneer Gold ; ae a -- --- — a2 $7 preferred 
Piper Acerats Comp ——-< ae -1 6 Sin 7,000 2% Jan 3), Apr Standard Products Co 
Pitney-Bowes Inc 1,400 1%4 Feb 2°s Apr Standard-Thomson Corp 
Pittsburgh Bess & Lake Erie RR 2 1,400 x10%4 Feb 11% Jan Standard Tube class B 
Pittsburgh & Lake Erie - a 3642 Feb 39 Mar pet ys (The) Corp 
2 630 62 Feb 9% Feb teel Co of Canada 
Pittsburgh Metallurgical common____§ ‘ 1,700 1939: Apr 253% Jan Stein (A) & Co common 
Pleasant Valley W ; : , Sterling Aluminum Products com_-_~_- 
Pneumatic Scale tay =~ 200 aeee ~ 4% a eerting Brewers Inc 
-- ‘1t% Jan v2 Fe terlin i 
| a Mining Co am PE 12% : bs = i ngine Co 
Power Cony a zander common 3'800 614 "Ap 83. Jan Stetson (J B) C 
wer Corp of C 2, 2 Apr 54 Jan etson ) Co common 
6% <ito commen . 50 115g Mar 1442 Apr Stinnes (Hugo) 
Pratt & Lambert Co 93% Mar 9548 Jan Stop & Shop Inc 
Prentice-Hall Inc common . 2 , 34 Jan 38 = Jan Stroock (S) & Co common 
Pressed Metals of America 1 : 7'2 Feb 8% Jan Sunbeam Corp 
Producers Corp of Nevada 2, 10% Jan 11% Jan Sun Ray Drug common 
Prosperity Co class B = 2 , 1% Feb 1% Jan Superior Portland Cement, Inc 
7%°4 Feb 8% Jan Superior Tool & Die Co 


Providence Gas 
Public Service of Colorado— 9% Jan 10% Jan Swan Finch Oil Corp 


4%% cumulative pr ‘ , 
Paget bound venice. preferred. -- ° 95% Jan 100% Jan 

$5 prior preferred 5 1 Vy, 
Puget Sound Pulp & Timber com 49 ¢ 94'% Jan 98% Mar 
Pyle-National Co common oe 1453 Apr 21'2 Jan Taggart Corp common 
Pyrene Manufacturing __ io 2 9 Mar 12% Jan Tampa Electric Co common 

~---------— " S42 Jan 634 Mar Technicolor Inc common 

Texas Powe & Light 7% pfd 
Thew Shovel Co nev’ common 
Thor Corporation common 

ae. Tilo Roofing Inc 1 
init 85% Jan 92% Jan Tishman Realty & Construction._--1 
ie ..... - 6 144 Mar 14842 Jan Tobacco & Allied Stocks 4 

------— 1353 Feb 1442 Mar Tobacco Security Trust Co Ltd— 

Amer dep rcts ord regis 
- veg te —_ def regis 

‘o ipyard Corp common 

ed hen th curities— : s a oo 44% pid 
Railway & Utility Investment Al 4 ig 1, a. ae 17" Apr fuer ine Oe 
Rath Packing Co common ee 3 Jan 1 Mar Tri-Continenta.. 
Ravmond Concrete Pile common 24'2 Apr 26 Jan 

New common .- Bet sig 00 aio aoe ta yond 

$3 convertible preferred ey aur tne td 
Mavtheon Manufacturing common___ 5 “ md a ane 
Reading Tube Corp class A_______. 6.25 , Se Mar 734 Jan 
Regal Shoe Co__ - 2 412 Feb 5142 Jan 
Reis 2 3% Feb 4% Mar 
Reliance Electric & 4 ' ave Mar 153 Jan Ulen Realization Corp___.----.-_ —10¢ 
Rice Stix Dry Goods_.______ 17%s Apr 21%. Jan Unexcelled Chemica! Corp 

pthenigaairtitans 21'4 Apr 2534 Jan Union Gas of Canada 


For footnotes see page 35. 
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Tung-Sol Lamp Works com_-_-_------1 
80c convertible preferred__......._* 
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RANGE FOR WEEK ENDED APRIL 22 
Friday Week's Sales 
‘in — 3m anata ro ., ‘Range tee Week tia acta. POR EF BONDS Interest arr 4 Werrridae Bonds Range Since 
. a 4 : ‘ ; 
- Par Low High pene aie New York Stock Exchange Period Sale Price ye & Asked Sold Jan. 1 
ni , ; , 
oe re gee Ae oe = 634 654 100 644 Jan 634 Apr Seema & Western 6s_...-.~- 1958 J-J bil na a re Pa 6, 
$3.75 pfd series A_________________ 96! 2 . in a ; ndianapolis Power & Lt 3%4s----1970 M-N 1047 104% 1047 “4 
Union Stock Yards of Omaha-----100 ..: ee a Re OBT den "NAGtes erriee, Oc 1955 J este - ae 
n rcraft Products com_---__ 50¢ 3% 3 3% 800 37 , : BG. Wa < en enn mn rot -D -- 53.56 4 % 5 
3 Feb 3% Jan L618 ( .- a 
a ay = on a ae _ 33 Mer 39. Jan éfe sorts Becca  ae . Pk ace oS :. ee 
7 --5 Ay ee Ws ’s  % 6,100 Y4 Mar je Jan 7s (Aug i941 coupon)------1957 __ Ee Re .. ae 
vee bee SE... gaeee ~ am 2734 28% 150 26 Feb 2914 Jan Ais series F mek ante 1952 J-J *. 36. 86 : oe 
United Light & Netcare... aoe ; 5 he anat yes 2 Ng 4 21 - Jan 4%s (July "1941 coupon) ----_-1952 tes we 34 35% 3 32 38Y 
United mmon____-__ ee , 28% Apr Interstate Power Co— ee te, 4 
a Se ene = —- = -- 9. Apr 10%2 Jan SDebenture escrow ctfs__-._------- J-3 72M, 72%, 74% £0 2 : 
] United Molasses Go Lid aad - -- -- 19% Mar 21 Mar — on ge og Co— : m4 
CAMNEE GR 2otS OF FEES nn at dam ae eh e's with Nov 1 1940 coupon..--1982 $4688 2H 48 
United Profit Sharing com___--___- 25 -- se aS 10 242%2 Mar 246% Feb Altalian Superpower 6s-_---_--_- 1963 J-J 265 5% 38 12 5138 
ee - 3 % Ye 400 ig Jan 1% Apr Kansas Electric Power 32s__-----1966  J-D 105 105 105 t 13% 105 
wanda Ses Sthdibaees Gane 8 5°e 5% 50 558 Apr 7% Jan Kansas Power & Light 342s 1969 3 : 1032. 108 
prefercad y eae 4534 4542 4642 2,125 454—8 Apr 52% Jan McCord Corp deb 4%2s_- eR le 1956 FA Me $1013 02 a ia + ha 
ws Specialities common_____---_ ba ™ " “A 7 —_ = — waent ot a * ‘ ; a Bice 
, oe m= ‘ 4 C 5 5 5 3 
Us Foil ‘Godan me cht on rg 1's 1% 800 1 Mar 156 Jan Milwaukee Gas Light 4133 Hea? Re oer 43 104 rv of 3 oe 4 
Ue Fed Co tase B_——— 2 13% = 13% 13% 2,800 12% Mar 14%, Jan New England Power 3%4s__________ 1961 M-N th Fy. ° i ae 
$5 1st preferred with ep te ea ae 2% Feb 3% Jan N ¥ & Westchester Ltg 4s___-----2004 J-D 100% lon - 100% > ae ine 
; BES? uf 7 7 a ommad : a rh J* 1% h 
U S$ Radiator common_—-___-.------ 1 a% 3% 4% 6,000 3% Apr roid nig bg that decane roan 1968 = A-O 10676 106%» 1072 14 106% 108 
Mine se §- lcs lh: =e Se SS Sask ketiugtel: uk wih 80... teee BS -- 104 104% == 100% 104% 
Universal a A ee 10 393% 3734 40 8 ‘ lee 2% he a —_ Pesnerivanen Water & Power wines +2 ys 10534 10534 1 105% 106% 
y See eee 10 me ae : ) en GD Ee ote Hoe tan oe wet lager oe Oe eae 7 -J a $105. 53 7 
Universal Products a ——— 10 _ a. at = = sed — ~_ ree ik aunts Co— 2 106%4 “ 105% 106 
Sa Baeee & tied cee 5 2% 2'4 2% ~—- 6,300 2 Feb 25— Jan 6!s8 ex Oct 1 1947 Sn pane dea “ia 4 Say me oi. 9 
6 mmon__.--.. 22% 22% 22% 1,100 21 Jan 22% Mar Public Service Elec & Gas Co— _ = : sed : OF: ae 
pewear 6%. Gs...~........-- 1998 J-J 15442 .154%2 155 v7 y p 
Queens Borough Gas & Electric— P a . 168% 196% 
Valspar Cc V 5’2s series A_----------------- 1952 A-O 103 10274 103 9 101% 104 
s orp common-_-_-_-__-- 5: 55 ms P 
$4 PE sa. Be. gow ne cocne---- 4 544 55s 534 500 5%. Feb 6% Jan Safe Harbor Water Power Corp 3s_1981 M-N £100 t 
Watiaéiam-Alleys Ste21 Co... ° — =, xa a Se 71 Apr San Joaquin Lt & Pow 6s B____--1952 M-S __ 4110 114 ~~ re 
ian a 7 => <2 eae 34% Mar Scullin Steel inc mtge 3s_---_----.1951 A-O 100 100 100 “i 100. 102% 
erg Syndicateg@Mnc__---____- 20c 2M, 21, 254 1700 ati Feb = oo see eg | enna rey sem. ieee tae Kes = 105% 
ogt Manuafeturings-- ~~~ 7 * Rh he ae ee Bee 90108 Boa mnnnnn nnn 1973 od -- "10816 105% 105%4 106 
Southern California Gas 314s-----1970 A-O -- —-:105%2 10558 “103% 106% 
Southern Counties Gas (Calif)— bi 
W BEG SR SO i reine <p cue 1971 J-J _ $100 103 % Vy 
Waco Aircraft Co__-----_--------.. 15 17 200 F P Southwestern Gas & Elec 3%4s----1970 F-A 10544 105% ~“. 104% 108% 
Wager Eility Socas ware aes =O OMe ae Spalding (AG) h— 5 annnn—ennn ne ce a a 
C EE aoe ° “8 8... == -— = + 2 2: 
Waitt & Bond Inc " “33 a wae -- 109 Mar 111 Mar 5s collateral] trust... _---- 1966 -— ios eu . 123 127 
$2 cum preferred___________-____3 im 1% 1% 500 1% Apr 2% Jan Stinnes (Hugo) Corp— ai -- ac i4%2 an 63 72 
Waltham Watch Co__-________--____ “a4 8, 8% 200 74 Apr 10%4 Jan 47-4s 3rd stamped__- 1946 J-J 32% 35 9 1 
Ward Baking Co warrants____-______ be 3h ac ae a 2'2 Jan Stinnes (Hugo) Industries— a 7 2 16% 35 
Warnes Aircraft Ed sncttieirnne til ae lls 114 = rep — ris pee 417-4s 2nd stamped------------ 1946 A-O 37 31'2 37 23 18 37 
West Teuns Uilitios 66 pceiscred mi 11334 11394 = 6°%4 Apr 756 Jan Terni Hydro-Electric Co— 
Western Maryland Ry 7% 1st pfd..100 + 4 ee 2 70 112 Jan 11542 Feb 462s with Aug 1 1940 coupon__1953 inlias _— 4912 537%e 31 30 53% 
Western Tablet & Stationery com-___* 221 ake +4 139 Mas 155 Apr 46%es ex Aug 1 1947 coupon_---1953 77 whe +15 ma a Paar me 9 
Westmoreland Coal_________________ 20 ie acting 22% 350 22'2 Apr 26 Feb United Electric Co of N J 4s------1949 J-D rm 100% 100's 2 100% 10034 
Westmoreland inc..______..........10 aie 32 530 302 Apr 36 Jan United Electric Service Co— x 
Weyenberg Shoe Mfg_..._...--..----1 ny + 2 200 20'e Mar 2142 Apr Avs with Dec 1 1940 coupon____1956 +46 58 7 2812 41 
Whitman (Wm) & Co 4 14% 200 14’— Feb 1534 Mar 47s ex Dec 1 1947 coupon__-_--- 1956 ote +15 
Wichita River Oil Corp___-----.---10 4 244 2% 100 2% Feb 2'%2 Jan Waldorf-Astoria Hotel— = ay a ae 7 
Wickes (The) Corp................ 5 8% MN 18% 700 »=«-16"2 Apr 18% Apr 45s income debs__------------- 1954 M-S 8414 8312 8412 23 82% 86 
Williams (R C) & ee ee 8% 872 300 o* Mar 9 Jan Washington Water Power 3'2s_--.1964 J-D — £1067, 108 = 10634 108 
hye I ee 1 “g g r - axe 9 P rn! * or aon + Sera Bes 7 a. eee ee yas ee 7 tn : Mere err 
‘ ‘ is ‘ ~ : an eetion $6... -—-<...—- - q q Y 
a5 anemeeen ee -- 434 «64% 100 4% Mar 5 Jan Western Newaamaer Ghion— —_ oe" peer bs tenga s 
Winnipeg Elec common______--_---_- mnt su ant a ps mes 15% Jan 6s conv s f débentures__-------- 1959 F-A sinie 101 101 5 1005 102 
Wisconsin Pwr & Lt 4%2% pfd_---- 100 <5 101?. 102 — “= 100 — 33 Apr ——a = an 3 
Woodall Industries Inc__-______-____- 2 10% 10% 10% 300 3% Jan ee _— 
Ws ee 7  - 11 11% 500 1044 Mar 14” Jan H 1a HH 
y ( ) Pea ‘ 2) 
American deposit receipts_______--_ ‘ "7 q7 5 f F g G f & M p I i 
fe lean deposit rece ee “are i. a. a oe ii oreign wovernmenis Unicipaines 
ri ht 10c ay bah == nen - --- ied --- SS TN SS ae —s 
weit Mesgreeves T40—————-—--———-—— 21% 2% =—2 7,900 1}} Jan 27, Apr 
— ow eres Friday Week's Range 
; ' Frida Week’s R ; OND! : Interest Last or Friday’s Bonds’ Range Since 
" BON DS _ Interest “pe f oa Friday's atin -Getiendie New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 ee SNS oe 
Low High No. L P Agricultural Mortgage Bank (Col)— 

Appalachian Elec Fower 3%8_----- 1970 J-D 106 106% 6 Avot — See perenne snes" —s + -- 163% -- —-— a Je 
plana ll el 100% 100% 100% = 279644 102 Bogota (ce Marigage Bank of) o >. ieee 7 oy 
Assoc Tel & Tel deb 532s A-__-_-- 1955 M_N 102 1023 1 100. 100 | ACauca Valley 7s_--------------- 1948 J-D 38%, 38%4 5 37% 38% 

Atlantic City Electric 344s____- ~~" 1964 I-J 5% 8 8 ps 8 prs her Danish Cons Municipal Loan— 7 bane 
ell Telephone of Canada— a External 5%s-...------------ ~-1955 M-N <n 79 = 80% 12 70% 81% 
i . =2 bs - bs r 
an = + 108% 108% 108" 2 108% 108% unin hh a at vs HER. ; 3 
«| hie ee - 160% 162% AExternal 62s stamped__---- 1952 J- 9% 73% 10% 56 6% 10% 
§Central States Electric Corp— 2 8 7 10056 102 ALima City (Peru) 642s stamped_1958 M-S = 143, 15 25 13% 15 
Abies (20% redeemed) OK Bie 3 1004 has 9412 9312 95 56 8912 95 “inn Ser te Fas 2008 M-N 27 29 24% 29 
Cities Service 5s..__--.__.._Jan ; wae a ane” aan 96 92% 99 AMedellin 7s stemped----------- 1951 J-D 36% 38! y 37% 38% 
ow hg pemeauaaermamamiaey Jan 1966 = M-S 10642 106 106% 33 105 +4©106% tll an z : hes 4 
Pe one te eae sree heneeesr a ay 209 4 18% 103%, . 28 103. 104% Ls (issue of May. 1927) ne ee 1947 M-N 243% -. be ion. > 
Debenture 3s__---------------- 1977 J-3 ns ,, 106% 3,107 «106 107% 27s tissue of Oct 1927)-------- 1947 A-O 42% 43 3 41% 43 
9014 9014 907% 161 87 91% AMortgage Bank of Chile 6s__--~- 1931 J-D tH --ss re x 
Consol Gas El] Lt & Pwr (Balt)— Mortgage Bank of Denmark 5s_---1972 J-D $75 65 pi 61% 80 
ist ref mtge 3s ser P_______---- 1969 J-D 10514 106 ; . Parana stamped (Plan A) 
Ast vet mige 258 ser EERE 1976 J-J 10014 101% --. ae est seri ne ee to 24%@s------2008 J-J ai 31 (31 1 26% 31 
§ R----~------- ° :1007% 1014 gq, \, - Fong 7 he 
ot S0RY Catt aT 1962 M-N 105 105 106 21 1023 10612 nd daaoion shia | She i ae sa ena 
Gen mége rrr a ia a 1954 . wi Cs sen te 8 "2012 J-D 2612 26% 1 24% 29 
a ree 5 A-O + ; : 0 ------ 5 a, 
aie tak & Ween a 111%% 111% 112% ARussian Government 612s------ 1919 M-S ahi 2% 2% 216 2 3 
Lackawanna of N J Division— BABYS cncacccccecscasoueoena= 1921 J-J 2'3a 2% 2% 172 - 2% 
lst mtge 4s ser ) ESE 1993 M-N 55 55 5712 9 55 631% ae : , , ‘ ' 
Alst mye 4s ser B__-------- 1993 May 432 43% 43? 3 421, 48% “No par value. a Deferred delivery transaction (not included in year’s range). dEx-interest. 
eS ae ae PE eet 1965 JoJ 98 97'4 98 8 97% 100% e Odd-lot transaction (not included in year’s range). f Ex-distribution, g Ex-stock div. h Ex- 
eet ae 1956 M-S 117% 116 117% principal. n Under-the-rule transacvicn (not included in year’s range). r Transaction for cash 
xpy-+ 7 weavers Mec Mig Co— (not included in year’s range). xX Ex-dividend. y Ex-rights. z Ex-liquidating dividend, 
46's with Nov 1 1940 coupon__1953 ci og 46 56 33 41 ‘Friday's bid and asked prices; no sales being transacted during current week. 
46%s ex Nov 1 1947 coupon_---1953 __- 15 “Bonds being traded flat. 
ge em eae Mtge Bank— wie =“ ts" Ki ‘Reported in receivership. 
—_-------- ar aEOCT eS Pa o 57 57 1 5212 63 Abbreviations used above—‘‘cod,”’ certificates of deposit; “cons,”’ consolidated; “cum,” cumula- 
ane aoe a Ry 4s ae 1950 J-J 101% 101" 1 101'4 102% tive: “conv,” convertible; ‘‘M,”’ mortgage; ‘‘n-v,’’ non-voting stock; “vtec,” voting trust certificates; 
en Mountain Power 3%ss------ 1963 J-D £103%4 104 es 102% 103% “wi,” when issued; “ww,” with warrants; “x w,’’ without warrants. 
Stock and Bond Averages 
an a im Over-the-Counter Industrial Stock Average 
elow are the daily closing averages of representative stocks and bonds k 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. (Se Weare? 
Stocks Bonds Compiled by National Quotation Bureau, Inc. 
10 10 
30 20 15 Total 10 First | Second 10 Total — args a 
Indus- Rail- Util- 65 Indus- Grade Grade Util- 40 April 16------ 31.81 High ---- 33.26 Jan 24 
Date— trials roads ities Stocks trials Rails Rails ities Bonds April 18- 31.82 Low 31.05 Feb 26 
Apri] 16__-----__ 177.07 48.90 3638 64.17 101.56 102.31 8661 10360 98.52 April 19 31.84 eee 
Apri] 18___-____-_ 177.15 48.46 36.30 64.0 ‘ 7 98. it eg lama 
: 77.1 .04 101.61 102.32 86.74 103.59 98.56 74 Range for 1948 
April 19.--__---- 176.73 48.17 3615 63.81 101.69 102.32 8649 103.60 98.53 apr 2. di 
April 20-----_-_- 175.69 48.24 36.02 63.56 10171 102.23 86.49 103.63 98.52 April 21_------- 31.62 High ---- 37.83 Jun 10 
aged 21...-...... 173.04 47.33 35.64 62.65 101.59 102.33 86.34 103.59 98.46 April 22_-_- _ 31.39 oe _ 32.37 Dec 29 
icanenitaiticana 4 47.15 35.55 62.60 101.63 102.26 86.40 103.64 - = 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED APRIL 22 





Friday Week's Sales 


Boston Stock Exchange sTocKs— dctis eee. "tact tumnie thee teamed 


Friday Week's Sales Low High Bees High 

STOCKS— Last Range for Week Pa ; a te 7 . : 
Sale Price of Prices Shares Range Since January 1 > sa hall Field & Co common 21%e 21% 300 21% Feb 24 Jan 
Mickelberry’s Food Products_- 11% 11 50 Feb 12 Mar 
Par Low High Low High Middle West Corp capital 800 Feb 2% Jan 
American Agricultural Chemical ‘ 36% 36% 34% Mar 40% Jan Miller & Hart Inc common vtce___----- 2.450 Apr 11 Jan 
American Sugar Reiining , 35 35 : 32%2 Mar 36% Jan $1 prior preferred_______- _.10 200 Apr 14% Jan 
American Tel & Tel s 143% 145% 3, 143% Jan 150% Jan Minneapolis Brewing Co common se 200 Apr 15‘. Feb 
American Woolen 25% 25% 27% 25% Apr 38%4 Feb Modine Mfg common-______-_~~_- ; 300 Apr 25 Jan 
Anaconda Copper -- 29% 30% 3 29% Api 35 Jan Montgomery Ward & Co_. 100 Jan 59 Mar 
Muskegon Mot Spec class A_- 50 Mar 28% Jan 
Bigelow-Sanford Carpet 6% pid 100 — 120 120 110 Mar 120 Jar 
Boston & Albany RR- — 2 102 104% 2 100% Apr 120 Jan National Standard common 
Boston Edison nt ee 41% 42% 7 40% Jan 43% Mar Noblitt-Sparks Ind Inc. 
Boston Elevated Railway North American Car common 250 
Stamped - —— 16% ‘ 16% Mar 19% Jan Northern Ill Corp common _- 150 
Northwest Bancorp common-___-__-_-- 1 24? ‘ 700 
Boston & Maine RR— Oak Manufacturing common 3 ‘ 750 
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15 %e 56 158 Mar ] 
7% prior preterred ‘ 36 Feb x é Peabody Coal Co common . 7% : 600 7 Apr Jan 
5% cl A ist pfd stamped 5! 414 Feb Mar 5‘- prior preferred ee 26 é 400 Apr >» Jan 
10% cl D ist pfd stamped . “ ' 742 Mar Pennsylvania RR capital 5% 000 Apr 73%, Jan 

Boston Personal Prop Trust 14% Mar Aj Potter Co (The) common__-__- 5? 800 %% Feb Apr 

Boston & Providence RR 69 Jan "e Pressed Steel Car common 7 5 100 Mar Jan 

Rath Packing common 233 243 20 2° Apr 2614 Jan 

Calumet & Hecla . 5 4% Mar 

CS Ee ee y 9° 2s 39 Feb y Sangamo Elec Co common : 

Eastern Mass Street Ry— Sears Roebuck & Co capital__._____--* 
6% 1st preferred series A 100 0° ) 5 60%4 Apr v2 Ja Serrick Corp class 
5% preferred adjustment ss 3 : 29 Mar 7 é Shellmar Prod Corp common 

Eastern Steamship Lines Inc 22 221% ‘ 19% Jan J g Signode Steel Strap common 

First National Stores V4 58% 53% Jan 2 Fe Sinclair Oil Corp 


42.45 Feb . 4 Society Brand Clothes common-.- : $ 5 35 : Apr } Jan 
South Bend Lathe Works capital___~-- : 7, Mar 291!, Jan 
Gillette Safety Razor Co. 1,152 28'4 Apr Standard Dreaging common_-_ ( + 45% ; Jan t, Mar 
Isle Royale Copper --- ‘ 260 4 Jan Standard Forgings common 3 g : 9 Mar Feb 
Kennecott Copper -____-~--- a 44% ( 320 43% Apr Standard Oil of Ind capital______ 417 36%% Feb "s Apr 
Maine Central RR 5% pfd__-__- j ) a 185 58 Feb p 1 Stewart-Warner Corp common ‘ i 2! 23%% Feb Jan 
Mathieson Chemical Corp deen" o 36%e 36 90 36 Mar 
Mergenthaler Linotype , 45 Ye 58 442 Apr 50° é Stone Container Corp common , 6 } ) ‘ Feb % Mar 

, Sunbeam Corp common 30%2 : ; % Apr Feb 
Narragansett Racing Assn_-_. p- 10% a 100 834 Jan or Sundstrand Mach Tool new com ‘ 83% 23 c 8% Apr 5 Jan 
Nash-Kelvinator _ ; 11% 12% 380 11%, Apr é Swift & Co capital stock__-_~~- a 4 } Jan 3 Jan 
National Service Cos a - 20c 20c 20 l3c Jan 25c Swift Int'l Co Ltd ctfs of depos aa 8 : Jan Jan 
New England Electric System /2 9% 95 1,359 8% Jan Co M&S ee ara 523 524 4 : Feb 54% Jan 
New England Tel & Tel 1 5 79%. < 750 79% Apr 72 Thor Corp --- wrian eave ; 2 ; 2 Mar 2 Jan 
N Y New Haven & Hartford 7% ‘ 127 7 Mar p Trane Co (The) common 22% 22% 5 Feb § Jan 
North Butte Mining , " 3i8e 32¢ 2,300 30c rep 7 é 208 South La Salle St Corp 5 3} 26 Feb Mar 
Pennsylvania RR _ 15 35 583 14% Mar 1%, Je 

Union Carbide & Carb capital (new) _- 3674 3624 3734 5 ‘ os Apr %, Jan 
Reece Folding Machine 1% ; 200 1 Mar ‘ United Air Lines Inc 1 2% ‘8 234 %% Feb Mar 
Rexall Drug Co - jatiiaaie 54% 5% 200 4'2 Mar : eg Light & Rys Co common-_-_-_- 2% 2 . Mar 28'2 Apr 
Shawmut Association =a 15 15% 574 12% Feb U S Stee] common 7034 7 Jan 7842 Jan 
Stone & Webster Inc__- eine 15% 16% 242 12% Feb Me | Westinghouse Electric & Mfg com .12% 22% 22'2 : f ‘ Apr 26 Jan 
Wieboldt Stores Inc common-_ q Apr ; Jan 
Union Twist Drill f 293%, 29% 50 28'%4 Apr 35% Js Cumulative prior preferred_ 4 j 79\. 2 Feb 7912 Apr 
United Fruit Co__- a 49% 50% 3,571 49'2 Feb Ye Mz Wisconsin Bankshares common 2 8 : “4 Feb 4 Jan 
United Shoe Machinery common-_-___ 25 4542 45% 46'2 770 45% Apr 
6% preferred 39 39 39% 15 382 Apr 39'2 J: Untisted Stocks— 

U S Rubber Co - 3842 38%, 60 38% Feb 3% ‘ ¢ e 93 
Westinghouse Electric Corp 22% 22% 23 1,630 22% Apr 267% Ji ee ee i. 4 > i Riad > 
oe —— - —— American Radiator & St San com___° 7% 4% ; ¢ 7, Apr 14%, Jan 
Anaconda Copper Mining ; Y 30: Apr 35 Jan 
Armco Steel Corp <a 2 Apr 26% Jan 


a 
Chicago Stock Exchange Atchison Topeka & Santa Fe__- . ; Jan 10342 Jan-* 


Week's Sales . Bethlehem Steel common new 295% : : 295% Apr 3378 Jan 
STOCKS— Range for Week Canadian Pacific Ry Co i % Mar 14% Jan 
Sale Price of Prices Shares Range Since January 1 pon a ae aay 9 oe — “3 1% "e ; : Ya oe i —_ 
; ' columbia Gas System e : 5 e} s Apr 
vor Low High Low High Continental Motors ._ 1 6°% , S jY%q Feb 8% Jan 
Admiral Corp common-_____-_- ~------ 1 17%4 19 1,200 15% Feb 19% Jan Curtiss-Wright a g} gs 7% Jan 97%, Apr 
Advanced Alum Castings 5% 5% 400 442 Jan 5% Apr . 
Aetna Ball Bearing common - 9% 9% 100 9 Feb 10% Jan Farrsworth Television & Radio- ; 7 e Mar 7% Jan 
Allied Laboratories common ___ . 18 18 150 17°4 Feb 19 Jan General Electric Co . 3634 37% 5 3! Feb 397, Jan 
American Tel & Tel Co capital t 145 145% 1,100 144 Jan 150% Jan General Public. Utility Corp ‘ Jan 1346 Apr 
Armour & Co common j 5% 18 2,700 57% Apr 7% Jan Graham-Paige Motors —___--_ + SE Ses : 2 ‘ ” her 3% Jan 
1,250 1 Apr 1% Jan ac as Li , 5; x 5 Jan 673 Mar 
Athey Products Corp capital : 100 4% aie 5% Jan Ene Oe Rae , 
Automatic Washer common ‘ 2M 250 2 Mar 2% Jan Nash-Kelvinator Corp 117 % 12%, 7 7, Apr 1554 Jan 
) 62 700 6% Mar 72 Jan New York Central RR capital , 2 Feb 1342 Jan 
Packard Motor Car ° 27% 3% , 44 Feb 4% Jan 
Bastian-Blessing Co common_-_-____ Vi 2% 150 32 Mar 3634 Jan Pan American Airways Corp J Bx: g: Feb 105, Apr 
Belden Mfg Co “ 4 300 12'2 Apr 15% Feb Paramount Pictures Inc new com 2 2134 19% Mar 2414 Feb 
Berghoff Brewing Corp 5, Y, 5 750 6% Mar 7% Jan ‘ , 
Borg (George W) Corp , 200 9 Feb 10% Jan Pepsi-Cola Co y . 8% Jan Apr 
Borg-Warner Corp common 400 43 Apr 535% Jan Pure Oil Co (The) common 30% 30? : 4 25% Feb 3: Apr 
Brach & Sons (E J) capital 51/4 250 40 Mar 49% Jan Radio Corp of America common y ; 11% Feb Jan 
Bruce Co (E L) common___- 2% 5 Y/, 5, 550 16% Apr 292 Jan Radio-Keith-Orpheum ; 77 Jan ¢ Apr 
Butler Bros common > 2 75@ Apr 95% Jan Republic Steel Corp common 217 21° : , 21%4 Apr 27%— Jan 
Rexall Drug Inc 2 8 5 Me 1,2 45% Mar 44 Apr 
Carr-Consol Biscuit common_-_-_--- M% 4 . 2 Feb 4% Mar ; 
Castle & Co (A M) common 30 Apr 35% Feb Schenley Distillers Corp 4 2512 25 25%2 Apr Jan 
Central Ill Secur Corp common Vy, y ; Ve Mar 1% Jan Socony Vacuum Oil Co Inc : 6% ; 15 Feb @ Jan 
Convertible preferred _____________ g 3Y 11144 Jan 14%2 Feb Standard Oil of N J 72 65% Feb 73% Jan 
Cent & S W Util common 2% Vg 3 4 1034 Jan 1234 Apr Standard Steel Spring =a late 14% Feb 4 Jan 
Cherry Burrell Corp common te 11 Apr 13% Jan Studebaker Corp common 2 . 16% Feb Jan 
Chicago Corp common 2 v2 1 9 Feb 11% Mar Sunray Oil Corp ” , ‘ 9% Mar 4 Jan 
Convertible preferred ‘ ' 3459 Ye 64%, 6412 Mar 65% Jan United Corp 3 3h 2,: 2% Jan Apr 
Chicago R I & Pac Ry com______- es 30% 30% 30% Apr 307% Mar Wilson & Co common ‘ ies 11 Jan Ye Jan 
Chrysler Corp (new) .----__________2¥, 4 50 Apr 575% Jan : = 
Cities Service Co common. oe : a) 39% Feb 46% Jan 


8 . a 
Club Alum Products Co common_____ 2 2 5 514 Mar 6 Jan Cincinnati Stock Exchange 


Coleman (The) Co Inc___-__________5 ae V4 20 «Apr 28% Jan 
Commonwealth Edison common__-_ 265% vg 1,7 25 Jan 27% Jan Friday Week's Sales 
Dodge Mfg Corp common__-__-_. ( 54 534 Mar 734 Jan STOCKS— Last Range for Week 
Domestic Credit Corp class A 3 3, 2% Jan 3% Mar Sale Price’ of Prices Shares Range Since January 1 
; 10’4 Apr 2! ’ j ; 
Fox (Peter) Brewing common______1% } 7s Feb . —_ a te a eeg* 
: American Laundry Mach — 2234 23% 95 22% Apr 25% Feb 


General Candy class A___ y 11 Apr 14% Jan Balcrank ‘ 4 é : 3% 3% 5 3% Jan 5 Feb 
General Motors Corp common Y y é 56546 Feb Baldwin pie aioe te 1234 ,10: 12 Mar 15%. Jan 
Gibson Refrigerator Co common = 7 7\_ Apr 4 Beau Brummell _- an F-5 ; ; 54 5 Feb 514 Apr 
Gillette Safety Razor common______ 284 / 28% Apr Champion Paper & Fibre- : ‘ 22)8 21% Feb 2354 Jan 
Goodyear Tire & Rubber Co____- ) 1 41% Apr . iter Cinn Gas & Elec common om * 27 273% 27% Apr 2958 Jan 
Gossard Co (W H) common 13% Apr ; 4% preferred 10212 Jan 10253 Feb 
‘ 14% Feb 15% Jan Cincinnati Street __- ae ak 55% ,156 2 Apr 7'2 Jan 

Cine & Sub Bell Tel 69 7 7% Mar 7642 Jan 


Instrument Co common____1 9 5 8% Mar 10 Jan Dayton & Michigan oF. 35 50 | : Ap! 37 Apr 

Harnischfeger Corp common | 19 Jan 22° Mar Preferred ' 90 . Apr 90 §6Apr 

(G) Brew Co new cap 7 15% Feb 17% Apr eee oe , 7 1773 ‘ i34 Feb 1914 Mar 

Hein Werner Corp common- 3 q ; 7. Feb 9% Jan Formica Insulation 25 ‘ Jan 27 Mar 

Hibb Spencer Bartlett common. _.._-25 b by 48 Feb 53 Jan 71 ‘ 7 Apr 71 Apr 
Hupp Corp common____________ L L 2 Feb 2% Jan 


50 2 Mar 297, Jan 
000 Feb Jan 
100 Apr 1: 'e Jan 
750 2: Apr 28/4 Jan 

Jan 3°s8 Apr 
Feb , Jan 
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- ra 


Ne rme wt 


General Capital Corp , 
General Electric -- " : 373; c 351% Feb 

















Hall Printing Co (WF)com____.____ 5 12'%2 Apr 13 Apr 


Gibson Art ee eae ais 51 - Jan 51 Apr 
Illinois Brick Co capital 918 Mar 11% Jan Kahn (E) Sons 5% Sees 3 > 463% 4636 Mar 47> Jan - 
Illinois Central RR common. 24 +#Feb 305% Jan Kroger Co common ‘ 4914 43's Jan 49%8 Apr 
Independent Pneumatic Tool common_* Vig / 161 Mar 18% Jan Little Miami gtd______ --~-- ; 96 95 Jan 96 Apr 
Indiana Steel Prod common 1 315 Mar 434 Jan Lunkenheimer ~~~ ERIE vei TIE 912 1912 19 Jan 21 Mar 
International Harvester : : 23% Feb 27%, Jan j 65 ‘ 57% Feb 66% Jan 
Katz Drug Co common t ly, Y, 6% Feb 7% Jan 912 7% Jan 10%, Apr 
- 36 35 Apr 39 Jan 


Kellogg Switchboard common By 3% 10 3=Jan 15368 Feb 

5% Bsa ge fpr icksees eke | ; 8634 Apr 88 Feb Unlisted Stocks— 
pe gs Fog Univ common_________ / | 7 642 Feb 74 Mar American Airlines 7 872 87% 7% Jan 97%, Mar 
4 Sant ie banda scien : 11% Jan 13 Feb American Rolling Mill 2448 247% 294 23% Feb 27% Jan 
Libby Mc y common_ 8 7 Ve Mar 85 Jan American Tel & Tel___- Sees 14378 1457% 124 143% Jan 1505, Jan 
y Light & Chemical common___* Ve 51 Jan 6442 Apr Chesapeake & Ohio 5 32: 31% 32 208 31 Mar 34% Jan 




















For footnotes see page 44. 










































































For footnotes see page 44. 
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RANGE FOR WEEK ENDED APRIL 22 | 
Friday Week’s Sales Friday Week's Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
eng lin: ves pl eepeee eens 10, 42% = 42% 45 13 37% Feb 46% Jan Gar Wood Industries common_-------l_-- 5% 5% 600 5% Mar 6% Feb 
City Products -------- aneeneenea - 28% 283% 154 26% Jan 29. Apr Gemmer Manufacturing class B new__* a 8% 834 300 8 Mar 9% Jan 
Columbia Gas -__-__--------__-- --* 11 11-1134 310 10% Jan 12 Apr General Motors _____- eased sabi 10 58% 59% 598 56% Jan 61% Feb 
Curtiss-Wright -- - i - 9% 9% 34 7% Jan 10 Apr Gerity-Michigan Corp ..___.._.--_-- 1 A 3% 3% 2,550 3% Apr 5% Jan 
; ‘ ' “2 f Goebel Brewing common_-__ as soiia Ti, T% 2,205 5¥%2 Jan 7% Apr 
a " miaatete re sa ee a oe 30 > a A Hall L 5 5 5 100 5 Apr 5 Apr 
ae Aon—nean nen anmpenenenenananen emrenes 7% 37 10 35% Feb 39% Jan a ~ s COC EL BE - 0 
General Motors ----__---__________ 10 58 5778 5934 743 56% Feb 625% Feb Hoover Ball & Bearing_ BP Sea 10 14%, 1434 172 14 Mar 1914 Jan 
National Cash Register . a 325% 325% 28 3034 Feb 35 Apr Hoskins Manufacturing _________ -2 2 12% 12% 12% 100 12 Mar 14 Jan 
New York Central “a 11% 11% 50 10% Feb 13% Jan Hudson Motor Car___-_---__.__- sete. 3 12% 12% 13_ 1,726 9% Mar 13 Apr 
- ° See Gee, Oe Biss oe ee eck <i 3% 3% 188 3 Jan 3% Jan 
saa dade tr 9h >a a 287% 29% 199 25% Feb 31% Jan ee : 
Packard Motor Car ----" - 3% 3% 105 ‘ 3% Jan 4% Jan EE PET 1 oo: 5% 5% 150 5% Apr 85 Jan 
Pennsylvania RR a aie. 15 15 15% 126 15 Apr 17% Mar 4 Eee cere 13 1% 1% 842 1% Feb 1% Apr 
Pepsi-Cola ----------------____- 334%e 8 11% 115% 20 8% Feb 12 Apr —— — _.................. 2 = 1% 2 600 1% Feb 2. Apr 
Pure Oil -- - ~~ 303% 30% 303% 20 25% Feb 31% Apr 
Radio Corp --------_--------_.------* os 12%% 12% 12 11% Feb 14 Jan Masco Screw Products.___-____-_____- 1 = 1% 1% 1,020 1% Jan 1% Jan 
McAleer Mfg common-____________--_-1 2% 2% 0 2 Mar an 
Socony Vacuum Oil_---__-___-_______15 -- 164%. 1612 95 15 Feb 17% Jan , SS Cg EE eee ee 1 1% 1% 11% 5,933 95c Feb 2.00 Mar 
Standard Brands ------____________ ° = 17% = 17M (17% 235 17% Apr 21% Jan National Stamping ___-_-____-_-___-- Or, see 2% «2% 734 2% Feb 2% Jan 
Standard Oil (N D) ne nwenenane 25 —¥ 6734 7133 38 65% Feb 78 Jan : 7 
Standard Oil (Ohio)-------__-_____10 -- 24% 245% 95 23% Feb 2638 Jan Park Chemical common____-__-_~ ee 2% 2% 22 100 2% Mar 3. Jan 
S Steel_-----_____ --* 7% 70% 72% 166 69 Jan 73 Jan neh BOO * 27% 27% 28% «= :1,165 «= 24% Jan 28% Apr 
———— Peninsular Metal Products______--___1 Mo 2% 2% 600 2% Feb 3% Jan 
0 LR eee ° 23% 22% 24 720 18% Jan 24% Apr 
maces ahead 2 3% 3% 3% 200 3% Mar +4 Feb 
Cleveland Stock Exchange Beer Maen. Paget... 3 3 sce 5 5 5 52 850 5 Apr 6% Jan 
Seotten-Pilion ........... RE og 10 11% 11% 115% 895 10% Jan 12% Jan 
ee Friday Week's Sales Sheller Manufacturing -_.-__._______ 1 a 13% 13% 375 12% Apr 14 Jan 
STOCKS— Last Range for Week Standard Tube class B common_____-1 % 2% 2% 200 2% Feb %4 Mar 
Sale Price of Prices Shares Range Since January 1 Guperiog Tool 4& Die..........._.-...- 1 pe 2% 2% 300 254 Mar a3 Ve, Jan 
Par Low High Low High Temkenewetrok AAW .....--.....+--.< 5 “ie 164% 16% 250 1642 Apr 18% Jan 
Alleghany Corp (Un) ~-----_____- a 1 -- 2'2 242 125 2% Feb 2% Jan Udylite Corporation  ...______-__-__ 1 91% 9% 9% 200 8% Feb 10% Mar 
American Coach & Body-__~---__-__ 5 - 15 15 50 14% Feb 16% Jan U z eae pS ESA: 1 Pe 4% 43% 200 4%, Apr 6% Jan 
American Home Products com (Un) 1 -- a267% a267% 9g 24% Jan 272 Apr Warner Aircraft | Seay 1 ee 1% 1% 1,000 1 Feb 1% Mar 
American Tel & Tel (Un) -~100 -- a1437,a14534 161 143 Jan 1505, Jan Wayne Screw Products _______---____ 1 = 1% 1% 100 1% Apr 1% Jan 
a ik eel le 47-31% Jan 34% Jan 
a nae sone animes mamma mm en a28' a28 14 5 Jan 29% Jan 
Clark Controller _ 1 a al6} 167 
Cleveland Cliffs Tron common.---—-1 “4g "19i¢ gp? M84, ROB 37 Mat Los Angeles Stock Ex e 
$4.50 preferred = 109 i 73 1334 313 72% Apr 76 Jan os ng 
Cleveland Electric Ilumin common___ 3812 3815 251 36% Mar 42% Jan 
Cleveland Graphite Bronze (Un) 15 e a23'% a23%2 50 23 Feb 25% Jan ‘i Friday Wate a ; 
Consolidated Natural Gas (Un) 15 aa a415g a425¢ 6 40%. Apr 46% Mar STOCKS— Last nge ‘or Wee 
: Sale Price of Prices Shares Range Since January 1 
ew, Sremaions common -____-------- 15 _ 24534 a457— 185. 45% Apr 50%, Jan Par Low High Lee High 
ane. > “ae . SS See Alaska Juneau Gold Mining Co-__--- 10. 3% 3% 250 3% Mar 3% Apr 
te lng len aR -: tg ¥ =. 2% ie a =e Allis-Chalmers Mfg Co (Un) . 027% a28 110 27% Jan 28% Jan 
Electric Controller ----------___-___- . : 8544 85% 10 85 Feb 94 Feb is g Co (Un) -~------- -- 7s aaa ‘ide one bien 
Erie Railroad (Un) e al234 al3 61 11% Feb 14% Jan American Airlines Inc (Un)-------~. 1 oe 8% an 8 
a ae - ah 7 . American Power & Light Co (Un)_---* — %% 9% 100 8% Jan 10% Apr 
a. er & Rubber (Un)____-- -" oa 248% a483% 86 44% Feb 50% Mar American Radiator & St San (Un)--* nat 12 13% 926 12 Apr 14% Jan 
zabrie o (Un) ae: a7% a7 2 6% Feb 7% Apr i & Ref Co (Un)__* 45%e 046"; 37 49% Mar 54 Feb 
General Electric (Un)_- eae = cy 394 35% Feb 40 Jan American Smelting ef Co -- -- 245% 24612 os 
American Tel & Tel Co (Un)__---- 100 144 144 1,733 144 Apr 150 Jan 
of 1 
General Motors common (Un)}_- 10 e a58'%2 a59'%4 101 56% Feb 6254 Feb American Viscose Corp — cas mgd 14 a5l% a As. on pt ,-- pb — 
lidden Co common (Un)____-__-_-.- ° V, Y% 183 1 17% M % Jan American Woolen Co (Un)_-~------_ pee 2 V2 e 
pe r we ee ee - — =" A da C Mining Co (Un) _-30 30% 30! 465 30 Apr 35% Jan 
Goodrich (B F) common , 4 : 26153 a625% 17 56 Feb 64 Mar naconda Copper g oous ak r) 8 
Goodyear Tire & Rubber com__-_--- ° ie a41}2 a423, 98 40% Feb 45% Jan : , ‘. ' san 
mcierstiant Se A Me Ey Ln en Se ee 
Halle Bros common_-___-____----- sau ae 15% 15% 100 15% Apr 20 Jan Atchisou Top & Santa Fe Ry (Un)- - -- 291% a91% 50 90 Mar a — 
1 * f , 1 Atlantic Refining Co (Un)___---__--2 ~. 234% a355% 120 33% Feb 3 a 
Hanna (M A) 4%4% pfd_____-_______ sie a104%2a104'% 1 104% Apr 106% Feb = J = - oat apa rs ci, Feb 7% dae 
Industrial ony all Sha Serer 0 ge ee 1 ae 37% 37% 100 33% Mar 41% Jan Avco Manufacturing Corp (Un)----- -~ 26% a6% 
Interlake Steamship --_~- ae ee ae ee 35 34%2 35 80 32 Jan 35 Apr ; F ( ’ 1 ™ ° 10 Feb 12 ome 
Jones & Laughlin Steel (Un)__.______ “Ea 0275 028% 15. 27% Apr 33% Jan Seltatn Lecemae Sm er ian tr “Oa, 325 oe 10% Jan 
y * ‘ d Bandini Petroleum Company_________1 3% 2.70 3% 4,680 2.50 Apr 4% Jan 
Kelley Island Lime & Trans_______-__ 121, 12% 1234 675 11% Jan 13 Feb Barker Bros Corp common_____.... 10 al5% 15% al6%e 100 17% Mar 21 Jen 
Lamson é& Sessions ---__- -------10 10 i0 §=10'% 1,008 10 Apr 11% Jan ’ oe y 
( ( ' y, Bagznséali Oil Co (Un)__.-.-.......... 5 one 45% 45's 150 42% 
ie is 6) sect... ee : a a = eee — oe Basin Oil Co 20¢ 14% 14% 130 14% Apr 18% Jan 
McKee (A G) class B ca 2834 2834 25 27 Mar 33 Jan | Basin Oil Co-------~---~--~--~-~~--- dak ; 
ae ee . . - -~ 1Se tie Mee 1% Jen Bendix Aviation Corp (Un)______331% -- 832% 327% 10 325% Jan 34% Mar 
3 i SS 5 . a7 al 40 7 #£.Apr 8% Feb 
National Tile & Mfg . 1 31 314%, 4 305 2% Apr 4% Jan Bendix Home App - - Ps 
N Y Central RR (Un) a all'% all 0 10% Feb 13% Jan Bethlehem Steel Corp (Un) ---~~------ « ee 30 30 733 30 §6Apr 3334 Jan 
. D ac 2 6 6} 770 5% Feb 6% Jan 
Ohio Brass class B 39 39 ©: 339 2. 35% Jan 39 Apr Glue Diamond Corp--—---—------_---.- 2 -- saad Ras, sna: Peo 20% Mes 
Spry I a a aoaceninl ae a29 a29 25 20% Feb 33% Jan Boeing Airplane Co (Un) a ee nw & 2a 2 % 
atterson Sargent __.----_..__-__--_* 23% 23% 0 21% Apr 24 Jan ” % M a 
‘lvani J 5 51 51 3/, Beies Coles Cll Gerh....<sccssvancen 1 9% 9% 9% 8,300 7 ar 
Peunsylvania RR (Un)_---------__- a 154% 15% 100 15 Mar 17% Jan re dle alla pape ogame =. Se 030% 0402 194 387% Feb 40% Feb 
Republic Steel (Un)_---------___--_- . teas a22'2 223% 261 22 «Apr 27% Jan Borg-Warner ae ned ------------- 5 a a to a tr oaln ae nas a oe 
Richman: Bros -__----_--~--------~--- 4 42%, 4242 4212 195 39% Jan 42% Mar Broadway Dept Store------.--------- . é a “2 oor a ae } + ie = 
Standard Oil of Ohio common__ -10 24 245% 625 22%, Feb 26% Jan BgPOn Gecnsen OO i... 1... 22 ncn im 4 
Thompson Products Inc hi ; ‘a a3912 a40% 45 39% Feb 455% Jan California Packing Corp “ a32%e 233 45 is Ne » bam 
Wii ncan ‘ 12 2! Jan 
U S$ Steel common (Un)--~-----______ e a70% a72% 143 69 Jan 718% Jan Conation os Se Co (Un)---~--- 7 12 Po .. B45 = - — R essngs — 
Van Dorn Iron Works 7%, Th 60 TY Mar 9 Jan Case ( , an “f* a “wore nen p. | ake - = oe = 
Worle Publishing _- ‘ E 104 10% 30 10% Apr 12 Feb Caterpillar ractor Co (Un) -------- 350 -- 50 a3 348 = a 56% Jan 
Youngstown Sheet & Tube_______-___ . a641', a66% 240 63% Feb 14 Jan Ce GD akan ddeiiinsninnns - ‘cai 
Youngstown Steel Door (Un) - al3 al3% 30 1242 Mar 14% Jan Cities Giedinn Oe tiny. _ ae 43% 43% 344 38% Feb 45% Jan 
Clary Multiplier Corp —--------- ail an 3% 3% 250 3% Apr 5% Jan 
Colorado Fuel & Iron Corp common___* on 17% 173% 100 16% Feb 19 Jan 
Columbia Gas System Inc (Un) ~----- S ve 11% 11% 1,084 10% Feb 11% Apr 
Commercial Solvents Corp (Un) --~---- ns 15 15 15 275 15 Apr 17% Apr 
Commonwealth Edison Co (Un)_----- 25 -- a26% #£a27 160 2542 Jan 26%, Jan 
WATLING, LERCHEN & Co. Commonwealth & Sou Corp (Un)---* 3% 35% 354 5,947 3 Jan 3% Mar 
Cons Chollar Gould & Sav Mng___-_-.1 a 1.55 1.55 100 1 20 Feb 1.80 Apr 
Members Consolidated Edison Co of N ¥ (Un)-*® a22% a22% a23% 254 21% Mar 221% _ 
Consolidated Engineering ss 10% — - = pt = cae ro 
Consolidated Vultee Aircra | ae e 8 
os pie ra = hata a Vas Se Cuitecge Continental Motors Corp (Un) ~----~- 1 642 6Y 6% 400 6% Feb 8% Jan 
Detroit Stock Exchange Chicago Stock Exchange 
1d; Continental Oil Co (Del) (Un)-------- 5 __ 256% 258% 75 5412 Mar 55% Jan 
Ford Building DETROIT Creameries of America, Inc oie pas 9% 95% 200 8% Feb 10 Mar 
Crown Zellerbach Corp (Un)-_--.----~ 5 -- 224% 224% 50 25 Jan 27 Jan 
Telephone: WOodward 2-5525 Curtis Publishing Co (Un)___--__--_-* -. - 125 5 Feb 7 Jan 
Curtiss-Wright Corp common “(Un) __* Ze 9% 992 380 7% Jan 9% Feb 
a eS -~ a22% a22% 75 23. Feb 
l AMieceatt Oe Dien cenones * _. 260% a60% 74 50% Feb 58% Mar 
H a Sadustrion ——— .~-50C a21 a21 a21% 178 20 Feb 21% Jan 
Detroit Stock Exchange Electric Bond & Share Co (Un)_----- 5 es 14 14% 430 11 Feb 14% Apr 
Electric Power & Light Corp (Un)_-_-* -- 823% a23%e 55 21% Feb 24% Apr 
Friday Week’s Sales Electrical Products Corp --~---- ---- ot 2 set Po tee = yo 
STOCKS— Last Range for Week Emsco Derrick £ ee = ae ais = rh ‘ ‘a a _ 
Sale Price of Prices Shares Range Since January 1 Exeter Oil Co class A.....-...-- an ’ 
ver Low High Low High Farmers & Merchants Natl Bk____- 100 an 302 305 51 302 Mar 310 Jan 
Allen Mlectric -._.---.-----~..--..- 1 2% 24% 2% 1,500 2% Feb 25, Apr Farnsworth Tele & Radio Corp------ 1 pe 1% 1% 1,649 1% Mar 7% Jan 
Altes Brewing Co_-------_-________- J 6 6 6 865 5% Feb 6 Jan Garrett Corporation ~__---.--------- 2 -. 912% a12% 25 10 Feb Z. _ 
American Metal Products- roommate 874 834 9 600 8% Feb 10% Jan General’ Electric Co (Un)----------- . z 36% 37% 436 35% Feb % 3 n 
Burroughs Adding Machine_ Race Lee 15 15 134 14% Feb 16 Jan General Foods Corp (Un)_-------~ = 240% 240% a42%e 140 41% Mar 42 an 
Consolidated Paper _--------~- — ae 18 18 200 18 Apr 20%, Jan General Motors Corp common--_-_-- 10 pa 59% 59% 527 57 Feb 62% Feb 
General Public Util Corp (Un)_------ 5 pan 13% 13% 200 11% Jan 13% Apr 
Davidson Bros _______. ---1 578 5% 6 750 5% Jan 634 Feb 
Detroit & Cleveland Navigation _____ 5 ‘ 4% 5 850 4% Jan 5% Jan Gladding McBean & Co _____-_--__. 25 2 23% 23% 100 23 Feb 25 Feb 
Se cl = op 20 21°4 21% 22% 11,959 20% Jan 2214 Apr Goodrich (B F) Company__- _.* 2605, 260% 260% 20 es «ai rn ps 
Detroit-Michigan Stove common ----- 1 62 6% 7% 660 6% Apr 9% Jan Goodyear Tire & Rubber Co common__* fire a41 a42% 149 42% Feb «. 2 
Detroit, Stee] Corp--__----_.-..___--- 1 1912 20% 600 19% Apr 24% Jan Graham-Paige Motors Corp (Un)-_-__-- 1 a 2 2 120 2 Apr * — 
Detroit Stee] Products_-_.----______10 2132 21% 21% 200 20% Jan 2314 Feb Great Northern Ry Co pfd (Un)__--* a a39 a39% 75 36% Feb a dae 
Greyhound Corp (Un)_-------------- 3 11% 11% 11% 500 10% Feb 4 Ap 
Eaton Manufacturing ______-________4 a2 26% 26% 100 26% Apr 3124 Jan 
Federal Motor Truck ________.__. - a 45, 45% 100 4% Mar 6% Jan Hilton Hotels Corp -............-.-- 5 pm 9 9 770 8% Apr pe = 
Frankenmuth Brewing _-----___--__~ 1 oy 3 3 900 2% Feb 3% Apr Holly Development Co...-......___ =" 2.75 2.60 2.75 2,800 2.50 Apr ‘3 
Priars Ale common______.____-___.__ 1 so 80c 80c 100 50c Jan 95c Apr Hudson Motor Car Co_____-_-_________ . at 12 13 754 9% Feb 13 an 











































































































THE COMMERCIAL & FINANCIAL CHRONICLE 


OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED APRIL 22 


Philadelphia-Baltimore Stock Exchange 


Week’s 
Range 
of Prices 


Low High 
235% 


38 (1806) Monday, April 25, 1949 








Friday 
Last 
Sale Price 
Par 
Illinois Central RR Co (Un) 100 , 2614 
Independent Exploration Co , 12 1344 15 
Intercoast Petroleum Corp 1.40 1.50 


Week's 
Range 
of Prices Range Since January 1! 
Low High Low High 
26'%4 225 222, Feb 29% Jan 
5,4: 7%a Feb 15144 Apr 


1.00 Feb 1.50 Mar 


Sales 
for Week 
Shares 


STOCKS— 


Friday 
Last 
Sale Price 


Par 


Sales 
for Week 
Shares 


STOCKS— 
Range Since January 1 
Low High 


442 21% Jan 245% Mar 











International Nickel of Can Lid 
International Paper Co ‘(Un 
International Tel & Te] Corp (Un)___* 


Kaiser-Frazer Corp 
Kennecott Copper Corp 
Kern County Land Co 


Lane-Wells Company 
Libby McNeil & Libby 
Lincoin Petroleum Co 


Lockheed Aircraft Corp 
Loew's Inc (Un). . 
Los Angeles Biltmore Hotel Co 


Magnavox Co (Un) 

Mascot Oil Company 

McKesson & Robibns Inc (Un! 
Menasco Manufacturing Co- 


Petroleum Co 
Pictures Corp 
Ward & Co Inc 
& Dev 


Merchants 
Monogram 
Montgomery 
Mt Diablo Oil Mining 


i) |) —_— 


Nash-Kelvinator Corp (Un)-_ 5 
National Distillers Prod Corp (Un) __* 
New York Central RR (Un)_ : * 
Nordon Corp Ltd 

North American Aviation Inc (Un) _-_- 
North American Co 

Northrop Aircraft Inc 


Occidental Petroleum Corp — 
Oceanic Oil Co 
Ohio Oil Co (Un) 


Pacific Clay Products___- 

Pacific Finance Corp of Calif_ 

Pacific Gas & Elec common 
6‘, preferred — aya 


Pacific Indemnity Co ~__---- 
Pacific Lighting Corp common 
Pacific Western Oil Corp_-__-_-- 
Packard Motor Car Co (Un) 


Pan American Airways Corp (Un)__2 s% 
Paramount Pictures Inc (Un) 
Pennsylvania RR Co (Un) 


Pepsi-Cola Co (Un) 
Phelps Dodge Corp (Un) 
Pullman Inc (Un) 
Pure Oil Co (Un) 


Radio Corp of America (Un) 
Radio-Keith-Orpheum Corp 
Republic Petroleum Co (new) 
Republic Steel Corp (Un) 


Reserve Oil & Gas Co 
Rexall Drug Inc 

Rheem Manufacturing Co 
Rice Ranch Oil Co 


Richfield Oil Corp common 

Ryan Aeronautical Company____---_- 1 
Safeway Stores Inc 
Schenley Industries Inc (Un)- 
Seaboard Finance Co 
Seaboard Oil Co of Del :Un) 
Sears Roebuck & Co 

Security Co 


Sheil Union Oil Corp —---__- 
Signal Oil & Gas Co class A 
Signal] Petroleum Co of Calif 


Sinclair Oil Corp 
Socony-Vacuum Oil Co Ine (Un) 
Solar Aircraft Co —-- 
Southern Calif Edison Co Ltd com-_25 

Orig preferred _- 

4.56‘: preferred 

4.48% preferred 

4.32% preferred 


Southern Calif Gas Co 6% pfd cl A__2 
Southern Pacific Company 
Southern Railway Company (Un) 
Standard Brands Inc (Un) 


Stone & Webster Inc (Un)__ 
Studebaker Corporation (Un) 


Sunray Oil Corp common 
4%2°, preferred class B. 
Swift & Co (Un) 


Texas Company (Un) 

Texas Gulf Sulphur Co (Un) 
Textron Incorporated common 
Tidewater Assoc Oil Co (Un) 


Transamerica Curporation 
Transcontinental & Western Air 
Tri-Continental Corp 1 
Twentieth Century-Fox Film (Un)_-_* 


Union Carbide & Carbon Corp (Un)__ 
Union Oil of California common ___25 
Union Pacific RR Co (Un) 


United Aircraft Corp (Un) 
United Air Lines Inc (Un) 
United Corp (Un) 


United States Rubber Co (Un) 
United States Steel Corp 


Warner Bros Pictures Inc (Un) 
Western Air Lines Inc 


Westinghouse Elec Corp (Un) 
Woolworth (F W) Co (Un) 


2812 28% 
a46% a49%-s 
a10 al0*, 


5 42 
a4372 


54% 
53% 


41 41 
3% 3% 


al0'4 al0%4 
207% 207% 
15% 15'2 


10°, 12 
40's 40'2 
a34%,4 a34%,4 
a30'4 a30'4 


12 12%% 
a&8'2 
5 5% 
22 23 
4 

4 


a8\e2 


4 
5% $3 
al6%4 al6% 
70c F2¥ec 


30°, 36 

534 53, 
20% 2054 
a25%8 225% 


18 18 
a4234 24254 
a37'4 a38%e 

49 49 


35% 3534 
23% 24% 
al9c al9c 


2214 23% 
1614 16% 
al0°s al10%% 


3134 32% 
42'2 42'. 
2812 2914 

27 27% 


2458 2424 


34 34 

40 40'4 
a3258 23538 
1742 17% 


65 6532 
415, 41%,4 
a67 4 a715¢2 


al5'2 al5'2 
1933, 193% 
10 105 
a17%4 a185s 
a29%—8 §=a30 
5412 545, 
a60'6 26338 


al0 al0%. 
2242 223% 


11 11% 
12 + 


a213, 215, 
3712 371 
297% 

a79°%4 


a2373 


a385% a395, 
7053 7234 
38 4012 

11 11% 


6'4 612 
al5%4, al5% 


572 


a4472 


313% 
a80 
a25%% 


al25s al3 
348 3% 


13,390 
120 
761 

65 


re 
‘ 


4: 


1.60 Feb 


12% Apr 
1753 Feb 
10'2 Mar 
llc Mar 
9% Feb 
16%2 Jan 
6%, Apr 


25c Feb 
1.90 Apr 


25%4 Feb 


31% Mar 
185% Mar 
30'2 Jan 
33%4 Feb 


51% Jan 
51 Apr 
40'2 Apr 
3% Feb 


8% Jan 
20 Mar 
15 Mar 


8 Jan 
40% Apr 
32% Feb 
25% Feb 


11% Feb 
8 Feb 
5 Mar 

22 Apr 


34% Mar 
4°, Feb 
19% Jan 
62 %ec Feb 


25 Jan 
5% Feb 
17% Jan 
2644 Mar 


16%, Jan 
41 Apr 
3434 Feb 
46 Feb 


31% Feb 
20%4 Feb 
18c Mar 


191% 
15% 
938 


2912 
392 Mar 
28% Mar 
2642 Mar 
2442 Jan 


34 Apr 
40 Apr 
3458 Mar 
17’2 Apr 


565¢ Mar 
3742 Feb 
6542 Feb 


Feb 
Feb 
Feb 


Jan 


13'2 Feb 
16%4 Feb 
95, Feb 
175s Feb 
28% Jan 


49 Feb 
58 Feb 
10 Feb 
20% Feb 


10 Jan 
10'2 Feb 
6%3 Feb 
20 Mar 


37 Feb 
2573 Feb 
7853 Feb 


2234 Feb 
11% Feb 
233 Jan 


38% Mar 
69°4 Jan 
35 Feb 


934 Feb 
544 Feb 
1453 Mar 


2234 Feb 
45% Mar 


31 Jan 
49%, Mar 
11 Apr 


gy Jan 
56'2 Jan 
46% Jan 


26'4 Jan 
8'2 Mar 
1.45 Jan 


22 Apr 
5 Apr 


20¢ Jan 
11% Jan 
19% Apr 
11'4 Jan 


4lc Mar 
2.65 Jan 
32%, Jan 


13%, Apr 
20'2 Api 
3333 Feb 
3544 Jan 


61 Mar 
535s Apr 
41 Apr 
4% Jan 


10%, Apr 
24 Jan 
17% Jan 


12 Apr 
53 Jan 
34 Jan 
32 Apr 


14 Jan 
9 Apr 
6 Mar 

27% Jan 
§'42 Jan 


534 Apr 
19% Jan 


72¥’ec Mar 


36% Apr 

634 Jan 
20%4 Apr 
2734 Jan 


1914 Mar 
41 Apr 
39%, Jan 
50% Feb 


38%, Jan 
2658 Mar 
28 Jan 


24 Apr 
17% Jan 
12%, Apr 


3242 Apr 
42'2 Apr 
29% Apr 
29 Jan 
26% Mar 


3558 Jan 
49'2 Jan 
3748 Feb 
21% Jan 


67'2 Jan 
41°, Apr 
7234 Jan 


14 Jan 
2158 Jan 
11% Jan 
1933 Jan 
30 Feb 


54% Jan 
64 Mar 
11 Jan 
25'%2 Jan 


12 Mar 
13% Mar 
712 Jan 
2153 Apr 


41% Jan 
31°, Mar 
86 Jan 


5614 Apr 
14 Mar 
344 Apr 


39'2 Feb 
777s Feb 
41 Jan 


1153 Apr 
7% Apr 
1453 Mar 


2612 Jan 
47% Jan 





pO es - e aw” 23! 23 
—100 a4 


Bee TE BEE onc eneswees 
Arundel Corporation _ 


Baldwin oO Iv re Worl 

Baltimore Transit Co com vtc 
5% ist en 

Pankers Securities 

Budd Company 


Corp common 


Chrysler Corp 
Curtis Publishing Co 
Delaware Power & Light com 


Electric Storage Battery 

Fidelity & Deposit Co new com 

Finance Co of America class A 
Class B 


General Motors Corp_- 
Gimbel Brothers 

Lehigh Coal & Navigation 
Lehigh Valley RR 

Martin (Glenn L) 


National Power & Light 
Pennroad Corp 

Pennsylvania Power & Light 
Pennsylvania RR 


Pennsylvania Salt Mfg com____-_--__10 
Penn Water & Power Co com 
Philadelphia Electric common 

$1 div preference common 


Philco Corp common 
Public Service E) & Gas com 

$1.40 div preference common______* 
Reading Co common : an 


Salt Dome Oil Corp 

Scott Paper common 

Scranton-Spring Brook 
Water Service common 





United Corp : : 
United Gas Improvement 
Westmoreland Inc 
Westmoreland Coal 


BONDS 
Baltimore Transit Co 4s 
5s series A 


a 


143 


125 


', 14575 
a 1344 


11% 
124, 


94% 


39 
46 


3,017 
804 


155 
68 
4,724 
139 


1,035 
1,095 
205 
490 


50 
349 


100 
823 
16 


705 
1,021 
8 

108 


$13,000 
2,000 


143%, Jan 
125% Mar 


8% Feb 
236 Apr 
1142 Mar 
106 Jan 
8 Feb 


497, Apr 
5 Feb 
16% Jan 


41% Apr 
72 Mar 
212 Apr 
213. Mar 


56% Feb 
13 Mar 
9% Mar 
+ Mar 
95, Mar 


%% Mar 
6% Jan 
17% Jan 
14% Mar 


32% Feb 
33 Apr 
20's Jan 
23% Jan 


272 Apr 
20 Jan 
26% Jan 
19% Feb 


7 Mar 
46'4 Jan 


9% Jan 
52 Feb 
5g Feb 


2% Jan 
18', Feb 
20's Mar 
3073 Mar 


37% Apr 
43 Apr 


150% 
14% 


1252 
3.25 
16 


Jan 
Jan 


Jan 
Jan 
Feb 
Apr 


@ Jan 


Jan 
Feb 
Feb 


Jan 
Mar 
Jan 
Mar 


Feb 
Jan 
Jan 
Jan 
Apr 


Jan 
Mar 


ge Apr 
Y Jan 


@ Mar 


Apr 
Apr 


B Feb 


@ Jan 


Apr 


2 Feb 
¥% Jan 


Jan 
Apr 


2 Mar 
Apr 
Jan 


Apr 
Apr 
Mar 
Jan 


2 Feb 








Pittsburgh Stock Exchange 


Week's 
Range 


STOCKS— 


Par 


Allegheny Ludlum Steel_...._.___.___® 
Arkansas Natural Gas Co com ; 


Blaw-Knox Co 
Columbia Gas System 


Fort Pitt Brewing_- 
Harbison Walker Refractories mt..." 


Joy Manufacturing Co 
Lone Star Gas 
Mackintosh-Hemphiil 
McKinney Mfg 


Mountain Fuel Supply J 
Nationa] Fireproofing Corp __- 
Ohio Oil & Gas 


Pittsburgh Plate Glass_- 
Pitts Screw & Bolt Corp 
Pittsburgh Steel Foundry 


San Toy Mining 
Standard Stee] Spring-- 
Vanadium Alloys Steel- 
Westinghouse Air Brake 
Westinghouse Electric Corp 


Friday 
Last 
Sale Price 


of 
Low 


2242 


Prices 
High 


991, 


82 B12 


Sales 


for Week 


Shares 


50 
67 


54 


Feb 


a 


Range Since January 1! 
High 


Low 
22'2 Apr 
644 Feb 


12’ Mar 
1042 Jan 


8% Apr 
21 Mar 


22% Feb 


26% 
8% 


14% 
12% 


10% 
23% 


397% 
24% 
8% 


95 
- 


23% 
3% 
29 


35% 
87% 
3% 


16c 

16% 
34°%4 
34% 
26% 








St. Louis Stock Exchange 


STOCKS— 


American Tel & Tel (Un) 
Burkart Mfg common 
Coca-Cola Bottling common 
Falstaff Brew common 


General Electric common (Un) 
General Motors common (Un) 
General Shoe common--_-__- 
Griesedieck-Western Brew __-~-- 


Huttig S & D common 
Hydraulic Pressed Brick common____-1 


International Shoe common 
Knapp-Monarch common 


Laclede-Christy common 
Laclede Gas common 
Laclede Steel common 


McQuay-Norris common 
Midwest Piping & Supply com 
Missouri Portland Cement 


North American com (Un) 
Sc Louis Public Service class A 
Sears Roebuck & Co (Un)_-_-.-..---® 


Stix-Baer & Fuller common_-_-------_5 





Wagner Electric common 15 


Friday 
Last 
Sale Price 


144'2 


Week’s 
Range 
of Prices 
Low High 


143% 14534 


17 
25 


3048 
367 


ae 


oi 
255 
21 


29 
2 


42 
6 


1234 


172 
25 
31's 
@ 37% 
3, 595% 
@ 2558 
2134 


30 


ym 2% 


423, 
Vy 678 


1234 


63%, 678 
287%, 29 


157 


21 
17 


a 15% 
Me 21% 
Mg 17% 


135, 19 


5 


377 


% 5% 
8 


1234 


38 


Sales 


for Week 


Shares 


648 

50 
109 
385 


105 
408 
10 
1,510 


195 
200 


677 
300 


15 
1,800 
215 


125 
25 
100 


142 
200 
76 


165 


Jan 
Apr 


Mar 
Apr 


Jan 
Jan 


Mar 
Apr 
Jan 


ae Mar 


Jan 
Feb 
Apr 


Jan 
Apr 
Feb 


Mar 
Jan 
Feb 
Jan 
Jan 


Range Since January |! 
High 


Low 


143 Feb 
17 Mar 
24'2 Feb 
2378 Feb 


35% 
56528 
24528 
19% 


Feb 
Feb 
Mar 
Jan 


29 Apr 
1%3 Jan 


Jan 
Apr 


407% 
612 


1254 Mar 


5 

28%2 Apr 
157, Apr 
19°, Mar 
16 Jan 


15°74 Jan 
45, Jan 
34% Feb 


12'2 Mar 
37% Mar 


Jan* 


150% 
18% 
2542 
31% 


40% 
6258 
28% 
22% 


39% 
2% 


44% 
Bl 


14 
6% 
34 


17% 
2142 
18% 
19 
57% 
39% 
13% 
46 


Jan 
Feb 
Feb 
Apr 


Jan 
Feb 
Jan 
Feb 


Feb 
Mar 


Jan 
Jan 


Mar 
Mar 
Jan 


Jan 
Feb 
Apr 


Apr 
Jan 
Jan 


Mar 
Jan 





For footnotes see page 44. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED APRIL 22 





Alleghany Corp (Un)______ 
American Airlines Inc (Un) 


American & Foreign Pr-com iUn) 
American Factors oi 
American Power & Light (Un) 
Amer Radiator & Stan San (Un)____® 


American Smelting & Refining (Un)__* 
American Tel & Tel Co (Un) 
American Viscose Corp (Un). 
American Woolen Co (Un) 


8143% al145% 


Anacondez Copper Mining (Un)____ 
Augilo California Nafional Bank 
Arkansas Natural Gas Corp cl a (Un) 
Armour & Co (Ill) (Un) 


A:chison Top & Santa Fe (Un)___100 
Atlas Imperial Diesel Engine 
Atok-Big Wedge Mining Co. 
4\co Mfg Corp (Un)_ 





Baldwin Locomotive (Un) 
Baltimore & Ohio RR com (Un)___ 
Bandini Petroleum 


Beech Aircraft Corp he 
Bendix Aviation Corp (Un) 
Bendix Home Appliances. 
Bevniehem Stee] 


Bishop Oil Co 
Blair Holdings Corp (Un) 
Boeing Airplane Co (Un) 
Borden Co (Un}- 

Borg-Warner Corp (Un) 


Bunker Hill & Sullivan (Un) 
Byron Jackson Co 
Calaveras Cement Co 
Ca.ifornia Art Tile class B 
Catifornia Ink Co 


California Packing Corp common 


Canada Dry Ginger Ale r Un) 
Cauadian Pacific Ry (Un) 





Celanese Corp of America 
Céntral Eureka Mining Co 
Chesapeake & Ohio Ry (Un) 


Chic Milw St Paul RR pfd (Un) 
Chrysler Corp 7 
Cities Service Co (Un) 
City cf Paris Co Ist pid (Un) 


ee | 


Clorox Chemical Co — 
Colorado Fuel & Iron common.- 


J+] 


et ee 


Columbia Gas System (Un) 


Commercial Solvents (Un) dial 
Cu:nmonwealth & Southern (Un) 
Commonwealth Edison 
Consolidated Coppermines 


Consolidated Edison Co of N Y (Un)__® 
Consolidated Natura] Gas Co (Un)_15 
Consolidated Vultee Aircraft com___1 
Continental Motors (Un) 


Cresmeries of Amer Inc 
Crown Zellerbach Corp common 
Crucible Steel Co of Amer 
Curtiss-Wright Corp (Un) 


Di Giorgio Fruit Cor 
Class B common _ 
Doernbecher Mfg Co 
Dominguez Oil Fields Co (Un) 
Dow Chemical Co common. 
Dumbarton Bridge (Un) 


{NJ (Un) ---_10 


P class A com__5 
A — 


Fastman Kodak Co o 
E] Dorado Oi] Works 
Emporium Capwell Co_____ 
Eureka Corp Ltd __ 
Ewa Plantation Co 


Farnsworth Tele & Radio____ 
Foud Machinery & Chemica] 
Foster & Kleiser common 


General Electric Co (Un) 
General Foods Corp (Un)________ 
General Motors Corp 
General Paint Corp common 

Convertible 2nd 


Golden State Co Ltd common 
Goodyear Tire & Rubber (Un) 
Graham-Paige Motors (Un) __ 
Great North R 


y non-cum pfd 
Greyhound Co 





Hale Bros Stores Inc__ 
Hawaiian Pineapple Co Ltd 
Holly Development Co... 
Honokaa Sugar Co iUn) 
Honolulu Oil Corp 
Hudson Motor Car 
Hunt Foods Inc _ 


Idaho Maryland 
Idaho Power Cosi 
Independent Exploration 
International Nicke)] of Cc 
Internationa] Tel & Tel 
Johns-Manville Corp (Un) 


Kaiser-Frazer Corp 
Kennecott Copper Corp 
Kern County Land Comp 


Leslie Salt Co 
Libby McNeill & Libby 
Lockheed Aircraft Corp 


‘ 2 
eee 
anada (Un)_* 





San Francisco Stock Exchange 


Range Since January 1 


Low 
20°4 Feb 
2% Jan 
2% Feb 
7 Jan 


17,3 Jan 
19 Apr 
7% Feb 
12%, Apr 


4842 Mar 
143%, Jan 
594 Feb 
25% Apr 


30 Apr 
28% Jan 
6'2 Jan 
6 Apr 


102 Jan 
442, Feb 
27c Apr 
6% Feb 


11 Mar 
9% Mar 
2.50 Apr 
29542 Feb 


iss on 

325% Jan 
9% Mar 
29% Apr 


734 Mar 
1.95 Mar 
21% Feb 
40°, Feb 
47 Mar 


16%, Apr 
23 Mar 
6 Jan 
200 Apr 
44 Feb 


30 Feb 
52% Feb 
107% Jan 
i2 Mar 


54 Feb 
25% Mar 
95e ~Feb 
315, Mar 


30% Feb 
5072 Apr 
42%, Mar 
95 Apr 


25% Jan 
16’2 Feb 
18 Feb 
10°, Jan 


17 Jan 
2% Jan 
25% Jan 
4% Jan 


215¢ Mar 
42% Jan 
834 Feb 
6% Feb 


87% Jan 
23% Feb 
20% Apr 
1M% Jan 


42'% Feb 
102 Feb 
33 Feb 

3% Feb 
14 Mar 


1 Mar 
24 Mar 
5% Feb 
27 Mar 


36 Feb 
412 Jan 
565% Feb 
12%% Mar 
17’2 Feb 


10 Feb 
41% Feb 

2 «Apr 
3912 Apr 
1042 Feb 


12% Jan 
16% Feb 
2.60 Apr 


5 Apr 
52 Feb 
10% Feb 

8°%% Feb 


1.90 Jan 
32% Jan 
73% Feb 
28% Mar 
87% Feb 
37% Mar 


512 Api 
44 Apr 
40 Feb 


30 Apr 
77s. Apr 
16%4 Jan 
14% Jan 


High 
21% Apr 
334 Apr 
2% Feb 
10 Mar 


2 Mar 
22 Jan 
1042 Apr 
14% Jan 


5342 Feb 
149% Jan 
61% Jan 
3778 Feb 


3434 Jan 
31% Mar 
7% Mar 
7% Jan 


102 Jan 
6 Mar 
32c Mar 
7¥2 Jan 


11 ls, Apr 
1058 Jan 
35% Apr 
355 Jan 


3434 Mar 
10 Feb 
337%— Jan 


14% Jan 
2.60 Jan 
24 Mar 
4034 Feb 
50%2 Jan 


22 Jan 
25% Jan 

85% Apr 
250 Jan 
46%4 Jan 


36% Jan 
58 Apr 
10%, Jan 
14%, Jan 


59%4 Apr 
30'2 Jan 
1.80 Jan 
3442 Jan 


32% Jan 
4 Jan 
45 Jan 
95 Apr 


28 Feb 
18'2 Jan 
19 Jan 
11%, Apr 


17 Jan 
3% Apr 
26% Jan 
4% Feb 


23% Mar 
43% Jan 
12% Apr 
8% Jan 


10 Apr 
27% Jan 
20% Apr 

9% Feb 


12% Jan 
12% Jan 
6 Jan 
28%, Jan 
4842 Mar 
5% Apr 


47'2 Mar 
14%, Jan 
39 Jan 

je Jan 
18 Jan 


7¥e Jan 
2842 Jan 
6% Jan 
2742 Mar 


39% Jan 
42°, Apr 
6242 Feb 
16% Jan 
18% Apr 


12%, Jan 
44 Jan 
2%, Mar 
393, Apr 
11%4 Mar 


13% Feb 
19 Apr 
3% Mar 


5%2 Jan 
6642 Jan 
13 Jan 
1056 Mar 


2.20 Jan 
3214 Jan 
15% Apr 
31% Jan 
11 Apr 
39% Jan 


9 Jan 
5544 Jan 
46% Jan 


32% Mar 
8'2 Jan 
212 Apr 
16% Apr 


Shell 


Texas 


West Coast 
West 





Lyons-Magnus class B 
Macy & Co (R H) common 
Magnavox Co 


Marchant 


Martin Co = 
Maison Navigation Co (Un) 


Menasco Mfg Co Poa 
Mindanao Mother Lode Mines 
MJ&M & M Cons (Un) 
Monolith Portland Cement com (Un)__# 
Montgomery Ward & Co (Un) 
Morrison-Knudsen Co 


Nash-Kelvinator Corp (Un) 
National Auto Fibres 
National City Lines_ sane 
National Distillers Prod (Un)___ 
Natomas Company 


Oahu Sugar Co Ltd 
Oceanic Oi] Co cap 
Occidental Petroleun 
Chio Oil Co (Un) sash 
Oliver United Filters class B_ 


Paauhau Sugar Plantation ____ 
Pacific Amer Fisheries _ 
Pactifc Can Co _.__' __ 
Pacific Coast Aggregates 
Pacific Finance Corp (Un)__ 


Pac Gas & Electric common__ 
6% Ist preferred 
5‘e 1st preferred 

Pacific Lighting Corp common 
$5 preferred 


Pacific Public Service common 
Pacific Public Service 1 
Pacific Te) & Tel com 
Pacific Western Oil Corp___ 
Packard Motor Co com (Un) 
Pan American Airways (Un) 


Paraffire Companies common 
Paramount Pictures (Un) 
Pennsylvania RR Co (Un) 
Pepsi Cola Co (Un) 


Phelps Dodge Corp (Un)- 
Phillips Petroleum Co 

Puget Scund Pul 
Pulman Ine (Un) weak 
Pure Oil Co common (Un)__ 


Radio Corp of America (Un) 
Radio Keith Orpheum (Un) 
Railway Equipment 


Preferred 


Rayonier Incorp common 


Preferred 


Republic Petroleum Co_ 
Republic Steel Corp (Un) 


Reynolds Tobacco ‘“B”’ (Un) 
Rheem Manufacturing Co 
Richfield Oil mgteis 
Riverside Cement Co class A 
Ryan Aeronautical Co 


S & W Fine Foods Inc 
Eafeway Steres Inc 
San Maurico Mining 
Scars Roebuck & Co 
Shasta Water Co (Un) 
Union 


Sinclair Oil Corp (Un) 
Socony-Vacuum Oi] 
Soundview Pulp Co. 


Southern Calif Edison Co com (Un) __* 
4.32% preferred ‘ 
Conv pid 4.48% 
Preferred 4.56% 


So California Gas Co pid ser A__ 
Southern Pacific Co 
Sperry Corp 


Standard Oil i 
Standard Oil Co of N J (Un 
Studebaker Corp (Un). 
Super Mold Corp e ; 
Superior Portland Cement com (Un) 


Union Carbide & Carbon 
Union Oil Co of Calif common 
Union Sugar _____ 
United Aircraft Corp (Un)___ 
Onited Air Lines Inc_. 


United Corp of Del (Un) 
U S Steel Corp common 
Universal Consolidated Oi] é —_ 
Utah-Idaho Sugar Co common (Un)__5 
Victor Equipment Co 


Waialua Liquidating Co 
Warner Bros Pictures (Un) 
Wells Fargo Bank & U T. 
Westates Petroleum co 
Preferred (Un) 


Westinghouse Elec Corp (Un) 
Woolworth 
Yellow Cab Co common 


Preferred 


Yosemite Port Cement 


N Y Central RR (Un) 
North American Aviation (Un) 
North American Co common ( 
North American Inv common. 


~ 


Pp & Timber (Un)____ 


& Realty com 


he ne 


Company 
Tide Water Ass’d Oil 
Transamerica Corp 
Transcontinental & Western Air 


a 


RATER 


= 


mmon (Un) __ 1 


Nh 


Life Insur 
Indies Sugar 

Western Air Lines Inc 
Western Dept Stores common__ 
Western Union Telegraph (Un) 


(F W) 


Range Since January 1 


Low 
1.25 Mar 
30'2 Mar 


11%4 Feb 


1.50 Mar 
22c¢ Jan 
l7c Feb 
3% Apr 
52% Jan 
1953 Mar 


12% Apr 
9% Feb 
634 Feb 

1742 Feb 
1044 Mar 


7 Jan 
4%, Apr 
1834 Mar 


30%2 Jan 
33% Apr 
2742 Apr 
50% Feb 
1005— Apr 
49% Mar 


1512 Feb 
24%2 Feb 
89 Feb 
39 Feb 
3%4 Feb 
814 Feb 


16% Feb 
20 Mar 
15 Mar 
838 Jan 


40% Apr 
5244 Feb 
15 Apr 
3234 Jan 
2542 Feb 


11% Feb 
734 Jan 
ver) Mar 
50 Jan 


23% Apr 
3014 Apr 
5 Mar 
21% Apr 


35% Jan 
1644 Apr 
25 Jan 
21% Feb 
5% Mar 


11 Jan 
16% Jan 
6c Feb 
34% Feb 
&% Apr 
31 Feb 


193, Feb 
15 Feb 
23% Mar 
29%4 Jan 
24'2 Apr 
26% Mar 
28 Mar 


34 Feb 
39%—@ Feb 
26 Feb 
9% Mar 
18 Jan 


56% Feb 
67 Feb 
165% Feb 
161% Feb 
1442 Mar 


49 Feb 
20% Feb 
10 Jan 
10% Jan 


3634 Apr 
257%— Feb 
1134 Mar 
24 Feb 
1034 Jan 


2'2 Jan 
69% Jan 
35 Feb 
2.05 Feb 
8 . Mar 


24 Mar 
97%— Jan 


270 Apr 


85c Feb 
6% Jan 


15%2 Feb 


1958 Apr 


5%4 Feb 


13% Mar 
15 Feb 


223, Apr 
44%, Jan 


6'2 Jan 


20 Jan 
25 Apr 











For footnotes see page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED APRIL 22 





STOCKS— 

Par 
Abitibi Power & Paper common-_-_-_--_-_- e 
| a Sa 20 
Acadia-Atlantic Sugar class A... ---- od 
Algoma Steel ___-- ae ‘Smet 
OE — EEE _* 
Aluminum Co of Can 4% pfd- 25 

Amalgamated Electric Corp _ ects 
Argus Corp Ltd common_-_-_- ee 
Asbestos Corp -------- . 


Bathurst Power & Paper class A ° 


Bell Telephone ___-_--- ipod 25 
Bralorne Mines ORR 
Brazilian Trac Light & Power on 
British American Bank Note Co aa” 
British American Oil common « 

Preferred 25 


British Columbia Forest Products.._.* 
Britiab Columbia Power Corp cl A-_-* 
so | eae * 


Bruck Mills Ltd class A . 
EE s 
Bulolo Gold Dredging Ltd 5 
Burrad Dry Dock Co Lid class A a 


Canada Cement common-_______-__--_-_- ° 
J Se 20 
Canada Iron Foundries common_____10 
6‘: preferred _ cenaon 10 
Canada Northern Power Corp_-_----_--* 
= Steamship common _-____-_-_- -® 
i fe 50 
Canadian Breweries -__..._.______-_-_-- . 
Canadian Bronze common _________-_* 
Canadian Canners Ltd common — 
5% cumulative preferred __.- 20 


Car & Foundry common-_-_-_-_* 





Ciass A nies wail 
Canadian Celanese common_-_-_-_______- ° 

Ee 25 

eae en 25 
Canadian Converters class A pfd____20 
Canadian Cottons 6’, preferred. = 
Canadian Foreign Investment ae 
Canadian Ind Alcohol class A________* 
Canadian Locomotive _____._______ * 
Canadian Oil Companies______________ 
Canadian Pacific Railway______---_-_- 25 
Geet Piew ........-...........- * 
Consolidated Mining & Smelting en 
Consumers Glass __.------._----_--- ° 
Crown Cork & Seal Co___ 


Distillers Seagrams ___..________-___ * 
Dominion Bridge _.__..__-______--__- . 
Dominion Coal 6% preferred___-__-~- 25 
Dominion Foundries & Steel__.___-__-- bd 
Dominion Glass 7‘ preferred _____20 
Dominion Stee] & Coal class B___-_- 25 
Dominion Stores Ltd -______________- . 


Dominion Tar & Chemical common __* 
Voting trust certificates___ . 


Red preferred eee" 
Dominion Textile commonrn___________ od 

ea ..100 
Donnacona Paper 42% preferred 100 
Eddy Paper Co class A preferred____20 
ee © 1 
Enamel & Heating Prod__.___________ ° 
Pamous Players Canada Corp________ bd 
Foundation Co of Canada_____ nenmaae bd 
Praser Co common __.___-_______ . 

poate lg dikcte tae 
Gatineau Power common____________ - 

eS Saar ee 100 
ere memories 146. 
General Steel Wares common________ bd 

eet ONO ee ee 100 
Goodyear Tire & Rubber— 

4% preferred inc 1927____________59 
Gypsum Lime & Alabastine__________* 
Hamilton Bridge -...__.______._.______ ° 
Howard Smith Paper common_______* 


$2.00 preterred -...______________ 0 
Hudson Bay Mining & Smelting______* 


Imperial Oi] Ltd_._.__ s 
Imperial Tobacco of Canada ans 
4% preferred 





Indust Acceptance Corp Sn ee 
Inglis (John) Co Ltd______ ae 
International Bronze common ________ bd 
{eS ae 25 
International Nickel of Canada_______ ° 
7% preferred ___._______ aoa 
International Paper common________ 15 
International Petroleum Co Ltd______ sd 
International Power _._..__ = * 
International Utilities Corp__________ 5 
Labatt (John) Ltd__..._.__.__.________ ad 
Lake of the Woods common_________ . 
TN a 100 
Lang & Sons Ltd (John A)__________ ° 
8 eee 3 
Lewis Bros Ltd bd 





Export class A_......_.__ . 

Mailman Corp Ltd common__________ ° 
- eS 
McColl-Frontenac Oil_._._____________ bd 
Molson Breweries Ltd_..._._._...._ * 
Montreal Locomotive ____-___________ be 
Montreal Telegraph ________ _...40 
Montreal Tramways -_._-__._________ 100 


Canadian Funds 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
14'2 14'2 15% 
18% 18'%4 19 
-- 23 2 23 44 
46 46 47 
51% $1 52% 
25%2 2542 25% 
-—— B'2 B'2 
Ge 6%4Cc 
24 2344 24 
19% 19% 19%. 
41% 4142 41%4 
a9.25 a9.25 a9.25 
19% 19% 20 
14 14 14 
23% 2244 234 
24! 24). 
23% 2% 2% 
25% 25% 25% 
+ 4 4 
15 15 15 
28% 28% 282 
15% 15% 15% 
7 7 7 
23% 23 23% 
27'2 27% 
onal 22 22 
‘a 15%4 16 
on 9 9% 
3% 13 13% 
36 36 36 
20% 20%% 21 
— 21% 21% 
— 162 16'2 
23 Ye 23% 23% 
12% 1242 13 
15% 15% 15% 
21% 21% 21% 
ao a37 a37 
ile 2042 20% 
—_— l0'’2 10% 
ia 27% 27% 
26% 2642 27 
9% 9% 9% 
— 32 3212 
13% 13 13% 
14 1344 14% 
13% 13% 1378 
97 97 982 
24% 24 24% 


15% 
37 
187% 


16 
24% 
26 


15% 
37% 

19 
25% 
3334 


16% 
2412 
26 


a24¥2 a24'2 


19%, 
11'2 


19%4 
11%4 


167 167'2 


90 
15%4 
12 
1542 
14% 


26 


25 


90 


16 
12% 
15'2 
1454 

27 
25% 


a97'¥2 a972 


17 


17% 


102% 102% 


2 
14 
992 


51 
15% 


9% 
30 
45%, 
4358 


1842 
1342 
25 
22 
B12 
aGb\%s 
19 
302 
143 


51 

9 
53 
14 


20 
22% 
148 
18% 
15%2 
1332 


_ 


‘ 


a9 to 


2 
15% 
99 42 


51 
16% 


9% 


150 
18% 
15% 
13 42 

7 


adl2 


al642 al6%2 


20'2 
1342 


34% 
22 
52% 
32 


21 
14% 


34% 
2242 
5214 
32746 


Sales 
for Week 
Shares 


2,320 
2,235 
100 


500 
1,850 
247 


75 
475 
870 


525 
3,503 
250 
1,453 
10 


1,801 
285 
2,200 
396 

4 


41 
191 


1,680 
15 
25 
50 


100 
100 
745 
220 
205 


2,214 
450 
1,465 
285 
65 


1,420 
2,305 
1,686 
25 

60 
4,336 
175 
100 
15 

50 
3,373 
360 
35 

75 
300 
10 


720 
315 


130 


202 





Montreal Stock Exchange 


Range Since January 1 
High 


Low 


14 Feb 
18'%4 Apr 
21% Jan 
45 Feb 
51 Apr 
25% Jan 
8 Feb 
534 Mar 
23 Feb 


19'4 Apr 
38% Jan 
8 Mar 
1842 Feb 
12 Jan 


22 Feb 
24% Apr 
Feb 
24% Feb 

2! 2 Feb 


15 Apr 
27% Mar 
15'’4 Apr 

7 Feb 


23 Apr 
27% Apr 
19% Feb 
15%, Apr 


9 Apr 
13. Mar 
35 Mar 
19 Jan 
20'2 Mar 


16 Mar 
23% Apr 
12% Feb 
15% Apr 
19% Feb 
Feb 
Apr 
Apr 


20% 
10'2 


oe Jan 
26! Feb 

9" Mar 
28% Feb 
125 Jan 


1342 Mar 
12% Mar 
95 Apr 
Feb 
Jan 


Apr 


Jan 


15% 

3142 
18% Apr 
25% Apr 
31 Feb 


15% 
2134 
21% 
213% 
19%4 


Apr 
Mar 
Jan 
Jan 
Apr 


10% 


165 
90 


Feb 

Jan 
Apr 
1544 
11% 
3432 


Apr 
Feb 
Jan 


14 Feb 
24 Jan 
25% Feb 
972 Mar 


1634 Mar 
102% Apr 

2 Jan 
14 Feb 
99% Apr 


51 Apr 
14% Feb 


8’ Feb 
27 =Mar 
44% Apr 
43% Apr 


Feb 
13% Mar 
Jan 
Feb 
Apr 


6 Apr 
19 Apr 
Apr 
Apr 


Feb 
iS) Feb 
50 Feb 
13% Feb 
193% 


Feb 
22%4 Apr 
148 Apr 
1642 Feb 
14%2 Jan 
13. Mar 
7 Apr 


9% Mar 
16% Apr 
17% Feb 
12%. Feb 


33 Feb 
19% Jan 
51 Jan 
28 Jan 


17% 
20% 
24% 


56 
61 y 4 
26% 


9% 
1934 
22% 
15 


35% 
23% 

52% 

40 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Apr 
Jan 
Jan 


Jan 
Jan 
Feb 
Apr 
Apr 


Jan 
Jan 
Jan 
Jan 
Apr 


Jan 
Jan 
Apr 
Jan 


Jan 
Feb 
Jan 
” br 


Apr 
Jan 
Feb 
Apr 
Jan 


Feb 
Apr 


2 Jan 


Jan 


2 Mar 


Jan 


4 Mar 


Feb 


Feb 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 
Mar 


Jan 
Apr 
Feb 
Feb 
Jan 


Jan 
Apr 
Mar 


2 Mar 


Jan 


Jan 


2 Apr 


Mar 


Jan 
Jan 
Apr 


Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Ap1 
Jan 


2 Jan 


Jan 


Apr 
Apr 


2 Jan 


Jan 


Jan 
Jan 


4 Apr 
2 Apr 
2 Apr 


Jan 
Jan 
Jan 
Feb 


Jan 


@ Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


% Jan 


Apr 
Feb 
Apr 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Apr 
Jan 








STOCKS— 
Par 
National Breweries common-_-___-__-_--- ° 
7% preterred 25 
National Drug & Chemica] common 5 
Preferred 5 
National Steel Car Corp. , 
Seven Mines 146. nosossestno was od 
Ogilvie Flour Mills common__-_-_-_-_-_. ad 
pr a ee 100 
Ottawa Electric Rwys --_~-- . 
Ottawa Light, Heat & Power ‘com __ _* 
NI le casein a daetinitnemseb tain ance 100 
ie a ee ee OR e 
Penmans Ltd common -.....----~--- ad 
6% preferred 100 
Placer Development 1 
Mowe « Mives - Gll.o6 cnn w wwe ou 
Power Corp of Canada.__......-~---_-. bd 
Price Bros & Co Ltd common__-_-_-_---* 
4° preferred 100 
Provinelal Transport ..._....--- ad 
Quebec Power . 
Regent Knitting common 
$1.60 preferred 2 25 
Saguenay Power 4%‘ preferred 100 
St Lawrence Corp common.___-_--_-_-~- e 
a ey See: 1 
St Lawrence Paper list preferred____99 
ee 1 
Shawinigan Water & Power com____-- ° 
Series A 4% preferredi.______--_-_ 50 
Sherwin Williams of Canada com. _* 
7‘. preferred 100 
Sicks Breweries common ae * 
Simon (H: & Sons common__. <* 
Simpsons Ltd 4'2 preferred 100 
CO A ee ° 
Southern Canada Power —_--._--__~- bd 
Standard Chemical common-_.____-_--_- ® 
Steel Co of Canada common_____-__-_- e 
7% preferred oo nanan anne ne------ 25 
pt, Ge eS a een ae 
EE — Ee ° 
Viau Biscuit common - e 
Wabhaeso. Cotten _.._.._..... ee Bs 
Walker Gooderham & Worts____-- eee 
Weston (George) common__-______-__-_- ad 
I: SEI EE SS ® 
Winnipeg Electric Se » * 
Banks— 
Canadienne She at eae 10 
Commerce - a winnts ip 10 
EE I eee Sapk, Se aera 10 
Nova Scotia -._-- ee 
RII | iiss tin cithn bpvaesceein i cbacpincstin ietithnicias viens 10 


Friday Week's 
Last Range 
Sale Price of Prices 

Low High 
36 36%8 37%4 
2 42 
Te 72 7°4 
10'2 10'2 
20*4 20454 20% 
55 55 56 
22 22% 
173 “e 173 Ye 
44's 44% 
212 2144 21% 
101 101 
42 4l'e2 42 
62 62 
a1l47 al47 
alo al6 al8 
372 7'2 38% 
15 14'2 15 
53 53 5444 
98 98 
all? all*2 alle 
16%: 164%, 16%6 
a27 a27 
25 %2 25! 2542 
103 10342 
Fe Tie 
1214 12% 12% 
7 78 79%%4 
41*4 41%, 42% 
24% 24° 25 
46'4 4614 46'2 
1974 19%, 
144% 1447% 
17 167% 17 
20 20 20 
97 97 97 
19% 19'2 
1842 1g} 1832 
615 2 642 
#4 B4 851% 
83 &3 84 
7 15 15 
- e 7 
26 2572 26 
147% 14'2 14% 
25% 25 25%% 
24 22 24 
al8'2 al8'2 
33 32% 33% 
20 20 20 
2342 2342 23% 
26 26 26 
35 39 35% 
2544 235%68 25% 


Sales 
for Week 
Shares 


Range Since January |! 


Low 
3434 Mar 
40 Jan 

6 Feb 
1042 Apr 
20 Feb 
514% Mar 
20 Feb 

172 Jan 
42°4 Jan 
20%. Jan 
101 Apr 
37 Jan 
62 Jan 
146 Mar 
15%4 Mar 
3642 Mar 
13. Mar 
48 Feb 
96 Feb 
10'2 Mar 

16 Jan 
27 Jan 
25%2 Apr 

— Jan 
Feb 
12 21 4 Mar 

78 Apr 
3934 Mar 
23 Feb 
46 Apr 
19'2 Apr 

140 Jan 
15%2 Mar 
20 Apr 
97 Apr 
17 Feb 
172 Feb 

6 Jan 
78% Mar 
80°, Mar 
14 Mar 

GY Mar 
24 Jan 
1414 Mar 
25 Apr 
21 Apr 
18 Mar 
27 Feb 
19%4 Mar 
2242 Feb 
25% Feb 
34 Mar 
25 Jan 


High 
387% Feb 
42 Mar 
8 Jan 
11', Jan 
2342 Jan 
59 Jan 
23 Jan 
173% Apr 
45 Apr 
22 Jan 
102'2 Jan 
42 Apr 
63 Jan 
147 Apr 
19'4 Jan 
42%, Jan 
16%4 Apr 
60 Jan 
98 Apr 
11%4 Feb 
17'2 Jan 
27 Jan 
2544 Jan 
103%2 Apr 
10 Jan 
14% Jan 
86 Jan 
42'2 Jan 
25 Apr 
48'4 Jan 
25 Jan 
145 Apr 
173 14 Jan 
20'2 Jan 
972 Apr 
20 Jan 
18% Mar 

7% Jan 
854 Apr 
85%, Feb 
1644 Feb 

7¥2 Jan 
26 Jan 
16%, Jan 
2842 Jan 
24 Apr 
19 Jan 
37 Apr 
20%4 Jan 
24 Jan 
26% Jan 
36', Apr 
26 Apr 








Montreal Curb Market 


Canadian Funds 
Week's 


STOCKS— 

Par 

Acme Glove Works Ltd__.-----._____* 
Anglo-Nfld Develop Co Lta:_.- 5 
Ss ee” EE canteens ° 
Auto Fabrics Products class B_-_- ° 
Bathurst Power & Paper Co Ltd B__* 
Beatty Bros Ltd saris % 
Belding-Corticelli 7% pfd_-----~- 100 
Belgium Glove & Hosiery Co of Can— 
ER ES AIS, 5 oe ae re 
5’: preferred . faeces 30 
Brewers & Distillers of Vancouver____5 


Bright & Co Ltd (T G) 


% 


British Columbia soni class A...° 
. 


Class B 


British Columbia°Pulp & 
Preferred 

Brown Company common 
Peeseree 22/5 =-¢ Aw. 

Burnett Ltd he 


Butterfly Hosiery Co 6... 


Canada & Dominion Sugar__-------~- 


Canada Malting Co Ltd_- 
Canada Packers Ltd class 
Canada Vinegars Ltd ____ 


Canadian Dredge & Dock Co Ltd 
Canadian Fairbanks-Morse Co Ltd__-- 


Canadian Food Products 


Canadian Industries common_-_-_-____~- 


4 OU” a <a 100 
Canadian Ingersol Rand Co Ltd__---~ ° 
Canadian Inter Inv Trust Ltd com___* 

S$‘: preferred ___ onc 
Canadian Light & Power Co_______- 100 
Canadian Pr & Paper Inv Ltd com-__* 
Canadian Vickers Ltd common___---_- ° 

> Be, RRR OE A 100 
Canadian Western Lumber Co__----~- — 3 
Canadian Westinghouse Co Ltd_____-_ e 
Cassidy's Limited 7% preferred____100 


Paper com-__* 
fi 100 


- ititiipnnta eatin 


Ltd com__--* 


Chatco Steel Products Ltd common 
Claude Neon General Adv Ltd com___* 
00 


Preferred 


Commercial Alcohol Ltd common-_-_-__* 


Consolidated Bakeries of Canada__--_’* 


Consolidated Div Stand Sec class A 


Preferred ___. 
Consolidated Paper ‘Corp 


ey aa 


Consolidated Textile Mills Ltd com_-_- 


2 
2 
3 
s 
- 


Dominion Engineering Works Ltd____* 
Dominion Oilcloth & Linoleum____---~- : 
Donnacona Paper Co Ltd__----_--_-- 


Friday 


Last 


Sale Price 


1014 
17%2 
lls 


ate 


uo = 


a41 
16 


Li) 
o 

1 oe od 
> 710° 


644 


205% 


1.40 


161. 30 
378 


R 


Low 
10'4 
1732 
11 
475% 
a4!2 
a4134 


165 


10 
17 


156 


92 
11'4 


20%8 
47 


12'2 
a25 


20 
al74 
a73é 


a3'4 
a94 
a30 
1.25 


79 
161.30 
378 
a5l 


115 


40c 
75 
334 
91, 
a30c 
al5 
174 
10 
4534 


1942 


ange 


of Prices 


High 
1014 
17'2 
lle 
47% 
a4'. 


a41%4 
165 


10's 
17 


15 
20'2 
10'2 
542 

90 

160 
3% 
92 
32 
11% 


20'2 
472 
161% 
12'2 
a25 
32 


‘ 


20%% 
al74 
a78 


a3%e 
a94 
a30 
1.40 


79 
161.30 


al5 


115 
10 
40c 
83 


934 
a30c 
al5 
1744 


472 
3742 
1942 


Sales 


for Week 


Shares 


150 
600 
1,135 
100 
270 


102 


foe 


oe Fe) 


£0 
23 


2.925 
300 


460 
415 
141 


Range Since January 1 


Low 
10 Jan 
17 Jan 
10%4 Feb 
47, Mar 
4%4 Feb 
a 
160 Mar 
9 Mar 
1614 Feb 
14 Apr 
20'%2 Apr 
10'2 Apr 
5% Mar 
90 Apr 
151 Feb 
3 Apr 
90 Apr 
3'2 Apr 
11 Feb 
187% Feb 
42%, Feb 
16 Apr 
12% Feb 
24%, Feb 
30 Mar 
6%, Apr 
1912 Mar 
171 Jan 
76 Mar 
3 Jan 
100 Feb 
30 Feb 
1.25 Mar 
63°4 Feb 
137 Feb 
3% Feb 
50 Feb 
114 Feb 
9%, Apr 
25c Jan 
54 Jan 
3% Mar 
9%2 Apr 
35c Jan 
15% Mar 
15°54 Feb 
934 Apr 
42 Feb 
37 Apr 
18% Apr 


High 
15 Mar 
18 Jan 
12°, Jan 

5% Feb 

6% Jan 

a 
165 Mar 
11 Jan 
17'2 Feb 
15 Jan 
20'2 Apr 
12'%2 Jan 
634 Jan 
106 Feb 
160 Apr 
4 Jan 
103 Jan 

4 Jan 
12'2 Mar 
a Jan 
50 Jan 
1614 Apr 
13'2 Jan 
28'2 Jan 
32% Apr 

9 Feb 
22 Jan 

178%s Feb 
81 Jan 

332 Feb 
101 Feb 
3342 Jan 
2.00 Jan 
84 Mar 

161.30 Apr 

4 Apr 
52 Mar 
116 Mar 
11 Jan 
60c Jan 
100 Jan 

6 Jan 
10'2 Jan 
35c Jan 
16 Jan 
18% Apr 
12'2 Jan 
48 Jan 
40 Mar 
20% Jan 





For footnotes see page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED APRIL 22 









STOCKS— 

if Par 
Eastern Steel Products Ltd_-.----_-- ° 
East Kootenay Power 7’ pid 100 
Panny Parmer Candy Shops Inc 1 
Fleet Mahutacturing Ltd ‘ 
Ford Motor Co of Canada class A 
Foreign Pow Sec 6’- cum red pfd__100 


Freiman Ltd (A J} common 

Great Lakes Paper Co Ltd com__-_-__ e 
Hendershot Paper Products common--.* 
Horner Ltd ‘Frank W) class A 


Inter-City Baking Co Ltd 

Journal Publishing Co of Ottawa Ltd 
Lambert (‘Alfred’) Ine 1 
Lowney Co Ltd (Walter M)-_-_-_-_-- e 


100 


Maple Leal Milling Co Ltd 
Maritime Teleg & Tel Co Ltd com__10 
Massey-Harris Co Ltd 644% conv pfd 20 


Melchers Distilleries Ltd 6° pfd___10 
Mica of Canada Ltd 10 
Minnesota & Ontario Paper Co______5 
Montreal Refrig & Storage Ist pfd__30 


Moore Corporation Ltd - P ° 


Mount Royal Rice Mills Ltd 

Nova Scotia Lt & Pr Co Ltd 

Power Corp of Can 6% Ist pfd 100 

Quebec Pulp & Paper 7’- red pfd__100 

Quebec Telephone Corp class A 

Reitmans (Can! Ltd common 4 
5% red preferred . 20 

Russell Industries Ltd_- at 

Southern Canada Pr 6’ pfd 100 

Southmont Invest Co Ltd___- ° 


Trans-Television 
Union Gas of Canada Ltd 
United Corporations class B 


United Distillers of Canada Ltd 
Westeel Products Ltd * 
Western Grain Co Ltd 

Woods Manufacturing Co Ltd 


Mining Stocks— 


Anacon Mines Ltd_--__---__- Sowa abe 
Arno Mines Ltd 

Base Metals Mining Corp Ltd a” 
Bonville Gold Mines Ltd 1 
Bouscadillac Gold Mines Ltd 1 
BouZan Gold Mines Ltd 1 
Candego Gold Mines 

Cariier-Malartic Gold Mines Lid 1 
Conso] Central Cadillac Mines Ltd__1 
Cortez Explorations Ltd is me | 
Cournor Mining Co Ltd 1 
Dickenson Red Lake Mines Ltd 1 
I I . 
Donalda Mines Ltd _. : 1 
Duvay Gold Mines Ltd , ae 
East Malartic Mines Ltd 1 
East Sullivan Mines Ltd Se 
Eldona Gold Mines Ltd 1 
Fontana Mines (1945) Ltd 1 
Goldora Mines Ltd ____- es | 
Hillcrest Collieries Ltd 

Hollinger Cons Gold Mines Ltd______5 
Hudson-Rand Gold Mines Ltd pee | 
International Uranium Mining Co __-1 
Jack Lake Mines Ltd 1 


Joliet-Quebec Mines Lid 1 
Labrador Mining & Explor Co Ltd 1 
Lake Rowan (1945) Mines Ltd 1 
Leke Ghore Mines Ltd _.....___----. 1 
Lingside Gold Mines Ltd 1 
Louvicourt Goldfields Ltd _- ; 1 
Macdonald Mines Ltd- : — 
Malartic Gold Fields Ltd 1 
McIntyre-Porcupine Mines Ltd- 5 
Mining Corp of Canada Ltd 


Nechi Cons Dredging Ltd 1 
New Goldvue Mines Ltd ne 
New Jason Mines ___- . 1 
Normetal Mining Corp Lid ° 
Norpick Gold Mines Ltd 1 


O’Brien Gold Mines Ltd._...._.._____ 1 
Paramaque Mines Ltd 1 
Piccadilly Porcupine Gold Mines Ltd__1 
Pitt Gold Mining Co Ltd “a 1 
Preston East Dome Mines 1 


Quebec Gold Mining Corp 1 
Quebec Labrador Development____--1 
Quebec Yellowknife Gold Mines Ltd_ 1 
Quemont Mining Corp Ltd . 
Red Crest Gold Mines Ltd ad 


Santiago Mines Ltd_- ‘ — 
Senator-Rouyn Ltd . 1 
Sheep Creek Gold Mines Ltd 50c 
Sherritt-Gerdon Mines Ltd 1 
Siscoe Gold Mines Ltd_______________ 
Stadacona Mines (1944) Ltd_____ ee 
Standard Gold Mines Ltd 1 
Sullivan Cons Mines Ltd_____--_____ 1 
Torbrit Mines Ltd____---_- ee 
Trebor Mines Ltd_-____~- 1 
United Asbestos Corp -__....._.__-_ 1 
Waite Amulet Mines Ltd_____.________* 
Wright Hargreaves Mines Ltd___ . 
Oi) Stocks— 

Anglo-Canadian Oil Co Ltd = + 
British Dom Oil & Dev Corp 

Central Leduc Oils Ltd 

Consol Homestead Oil Co Ltd 
EL ee ° 
Gaspe Oil Ventures Ltd_-___-______-_-_-1 


General Petroleum Ltd commen 
Class A 
Ef Ee ee Cae bd 


New Pacalta Oils Co Ltd : 
Okalta Oils Ltd ___ = 90c 
Pacific Petroleums Ltd_ 1 
Pan Western Gils Ii#é:........._ = ° 
Royalite Oil Co Ltd new common____-_- 
South Brazeau Petroleum Lid eee 


Friday 


Last 


Sale Price 


2642 


1942 
10'4c 


2.90 


1412 


17c 
4lc 


2b6c 


2.60 


40c 


9%ec 


10'2 


2.40 


2lc 
6.50 


Week's 
Range 
of Prices 
Low High 
6'4 612 
a26 a26 
32 32% 
1.80 1.95 
227, 2338 
a4'o a4! 
a9 a9 
1442 14%, 
11% 11% 
724 4%@ 
a75 a75 
1442 14's 
Bie 822 
14! 1474 
q 9 
18 18 
26! 2 2678 
12 12 
1.00 1.00 
17 18 
29% 295% 
67% 673% 
844 + 
17 17 
104 104 
21 22'4 
B34 834 
14 14 
16°%*3 16%,4 
16%, 16%4 
alll all2% 
45c 45c 
45 50 
10'2 10'2 
20%2 20% 
21 21 
37 38 
ajOc a7O0c 
a30 a30 
28c 31k 
a2c a2c 
28¢ 3le 
3 ac 
2c 2c 
5h 2¢ 8c 
8c 14¢ 
2¥ec 24 
8c 9c 
7 5%4C 
14%4c 14%4¢ 
44c 44c 
19 19% 
56'2c 56! 2c 
10 4c lle 
2.55 2.56 
2.85 3. = 
60c 65! 2c 
3c 3c 
5lec 5a 
15¢c 15¢c 
107, 11% 
20c 23c 
40c 40c 
3%c 3c 
35c 35c 
4.55 4.55 
10c 10c 
14% 147 
4c 4c 
17c 18c 
40c 42c¢ 
2.50 2.64 
61'2 62 
ll 11 
76c 76c 
261 30c 
a6l a6l 
250 2.70 
8c 8c 
1.78 1.87 
4c 4c 
Blac Bsc 
5c 5c 
1.62 1.62 
a42c a42c 
40c 40c 
5c 6c 
a1l4% al47%% 
3¥%ac 3c 
8'2c 9c 
40c 4lc 
Lae. oe 
1.92 2.10 
aa 2c 28e 
45c 49c 
7¢ 7c 
1.70 1.75 
3.i3. 3,36 
29c 314.4c 
65c 74'2c 
9's 10% 
2.46 2.50 
3.39 3.80 
30c 30c 
1.00 1.00 
9'2c 9%~c 
19¢ 19¢ 
1.74 1.82 
87c 8ic 
88c 88c 
10's 10%4 
10c lic 
2.40 2.55 
2.40 2.45 
20c 22'4c 
6.50 6.65 
15c¢ 15'2c 


Sales 
for Week 
Shares 


140 
30 
150 
2,112 
961 


i] 
i) 
vionng 


th & 


16,500 


45,700 
2,500 
5,506 
3,700 
1,000 


1,000 
510 
1,009 
18,500 
2,000 
10,800 
15,300 


1,000 
500 
1,040 
525 
4,001 


500 
2.000 
100 
200 
2,000 
1,035 


3,000 
9,700 
10,000 
800 
895 
100 


1,900 
2,750 

200 
1,000 
1,000 


4,400 
2,000 
4,000 
1,500 

200 


100 
2,000 
8,000 

50 
1,500 


9,500 
10,500 
100 
12,400 
4,100 
7,400 
500 
1,700 


2,400 
34,500 
42,700 

1,000 

1,100 


2,000 
1,000 
900 
20,000 


Range Sinc 


Low 
6% Apr 
Rise, 
32 Apr 
1.50 Apr 
20%, Feb 
a 
a 
14% Feb 
11 Apr 
7%4 Apr 
7444 Feb 
= Feb 
4, Apr 
14) Ve Mar 
842 Feb 
1742 Feb 
642 Mar 
12 Mar 
50c Feb 
17 Apr 
29'%4 Feb 
65 Mar 
82 Mar 
17 Apr 
104 Apr 
12'% Feb 
8%, Mar 
14 Apr 
16%, Apr 
16% Mar 
111 Apr 
4lc Jan 
45c Apr 
9 Jan 
20 Feb 
21 Apr 
3542 Feb 
1.00 Feb 
35 Jan 
28c Apr 
24ec Mar 
28c Apr 
3c (Jan 
2c Apr 
5c Mar 
8c Apr 
2c Jan 
8c Apr 
3¥ec Mar 
13c Jan 
44c Apr 
15\%4 Jan 
50c Mar 
9c Apr 
2.08 Feb 
2.45 Mar 
524ec Mar 
3c Mar 
5c Jan 
15c Apr 
10% Mar 
9c Feb 
36c Apr 
3c =~Jan 
35c Mar 
4.50 Mar 
6lec Jan 
11°, Jan 
4c Mar 
13. Apr 
40c Mar 
2.12 Jan 
51 Jan 
10 Mar 
76c Feb 
26c Apr 
55c Apr 
2.45 Mar 
8c Apr 
1.60 Feb 
4c Apr 
8Y%c Apr 
44ec Jan 
1.62 Apr 
34c Mar 
34c Mar 
4c Mar 
14 Mar 
3c Mar 
8c Mar 
40c Apr 
1.17 Apr 
1.92 Apr 
22c Apr 
45c Feb 
qe Jan 
1.45 Mar 
1.08 Apr 
28c Feb 
53c Mar 
9% Apr 
2.21 Feb 
3,60 Mar 
27c Mar 
95c Mar 
8c Mar 
17c Mar 
89%ec Feb 
87c Apr 
88c Apr 
9.70 Feb 
10c Mar 
1.20 Feb 
2.10 Feb 
13c Jan 
5.90 Feb 
14%c Mar 


e January lL 


High 
7% Jan 
a 
36°, Eeb 
244 Jan 
26 Jan 
a 
a ’ 
16 Jan 
13 Jan 
8 Jan 
75 Jan 
14% Jan 
942 Jan 
1642 Jan 
11 Jan 
18 Mar 
27'2 Jan 
12% Jan 
1.10 Jan 
2214 Jan 
29% Apr 
73% Jan 
9% Jan 
20°53 Jan 
111 Mar 
22% Mar 
10%4 Jan 
14 Apr 
18 Jan 
18% Jan 
113 Apr 
46c Mar 
50c Apr 
10'’2 Apr 
21 Feb 
2 Jan 
3842 Mar 
1.50 Mar 
35 Jan 
65c Jan 
3c Feb 
65c Jan 
4c Feb 
5c Mar 
25c Feb 
39c Jan 
3c «(Jan 
16c Jan 
5%4c Apr 
18c Jan 
59ce Jan 
19% Api 
60%ec Jan 
16%4e Jan 
2.68 Apr 
3.45 Jan 
78c Jan 
4c Jan 
9%ec Feb 
15c Apr 
12% Jan 
23c Apr 
52c Jan 
4'2c Mar 
53c Jan 
6.25 Jan 
10c Apr 
14% Apr 
6¥ec Jan 
45c Jan 
70c Jan 
2.64 Apr 
62 Apr 
12% Jan 
84c Jan 
3lc Mar 
75c Feb 
3.70 Jan 
13c Jan 
1.95 Jan 
4c Apr 
144%2c Mar 
9c Jan 
1.62 Apr 
67c Jan 
67c Feb 
7c Feb 
16% Jan 
4c Feb 
14c Jan 
48c Jan 
1.57 Jan 
2.57 Jan 
42c Jan 
53c Jan 
8c Jan 
1.90 Jan 
1.23 Mar 
73c Jan 
1.28 Jan 
15 Feb 
2.50 Apr 
5.30 Jan 
36%2e Feb 
1.65 Jan 
12e Jan 
32c Feb 
1.85 Apr 
90c Mar 
88c Apr 
13% Jan 
l4c Jan 
2.60 Apr 
3.00 Jan 
25c Apr 
6.70 Feb 
22c Jan 





Toronto Stock Exchange 








STOCKS— 

Par 

Abitibi Power & Paper common-_-_ od 
EEE --20 
$2.50 preferred . padi ciemmegaaaaee 
Acadia-Atlantic class A__.-.--......- aa" 
RE See a CE Ra ee 100 
I I i iis caret el bad 
Akaitcho Yellowknife .............. 1 
a er ee: ° 
NE SS NE ee a 
Amalgamated Larder Mines_.....--__ 1 
American Nepheline _- . 
American Yellowknife -..._--..... a 
pa SS ee bd 
Anglo Canadian Oil rare e 
Anglo-Huronian * 
Anglo Rouyn Mines —--.-~ ........ 1 


Apex Consol Resources mS * 





Area Mines ede aedipsstecabens RET a 
Argus Corp common._. Le ER 

Preferred —.... : ch ee apcbaimaiiatasiiadace 100 

Warrants ; 3 Pale 
PMI 9s ciinssevicccciuntertceta= sacininnpeceeceneiaacnea dial 1 
I So ee 1 
Ashdown Hardware class A ct ..10 
GEE GG oe ettigwmnmmania 1 
Athona Mines (1937)-------.-.._._1 
OS ee ee ee e 
pO a a ae ee ® 
RR 1 
BE IOS 5. oc nencndancmnemenue: 1 
pS Se ae ae 1 
I waite «dt wéconiwdindamet 1 
I Ooo rmigaicindnnmmentl 1 
DOS EE SC eee 10 
Bank of Nova Seotia..___._......... 10 
Bank of Toronto _-__- a ERE A 10 
ene PEStels BE ...ng nnn. ncecncsuce e 
Bathurst Power class A___._-.-_-.-._* 
Beatty Bros _ great eR Asa <> s 
Bell Telephone Sa 
Deters Guewee .....%.....35.<...-.6} 
Ee ee 1 
Bidgood Kirkland Gold_ seni uiiuinialias 1 
Blue Ribbon preferred : 50 
eee cee co 2 1 
Bonetal Gold __ tical wae Gale 
Bonville Gold 1 
OS bd 
I. cia ened a rcineheeseicmmmiamdininds aaa 
ESS a ee ee e 
Brand & Millen class A.............. ® 
Brazilian Traction Light & Pwr com..® 
Brewis Red IlgR@ .--2-..-#2.----~- 1 
British American Otl common acenasleatall ® 

Preferred - 3 ‘ SN as aa 25 
British Columbia ‘Elec “43 4% pfd 100 


British Columbia Forest Products____° 
British Columbia Packers class A 





British Columbia Power class A______ * 
Detiieh Demiiee Ge QW nntacmnnas s 
ESS ene 1 
SS) ae ee 1 
EE REIS 5... a ncmnnns pa nenneeae 
Buffalo Canadian ~-_~-- EN ee EN * 
Buffalo Red Lake-_- Se 1 
Building Products ___--- Sasi ee eee 
Bunker Hill — er eee ee ce 
Burns & Co class A eee ale 
Class B ae a 
PD “GURGR: Ee sh dutanenncucipiamammn 
eee 
Calgary & Edmanten..-.......-....+* 
eS. }” a e 
Calmont Oils — Sa idee ab ie aa enadaheadaee 
EE eee 1 
Canada Bread common ° 
Class B preferred SS 
Canada Cement common : ° 
Canada Malting warrants 
Canada Northern Power 
Canada Packers class A ikaw 
Class B . . eS a bd 
Canada Permanent Mortgage_-_----- 100 
Canada Steamship Lines common 
Preferred —__ seinen 
Canada Wire & Cable class : “* 
Class B * 
Canadian Bakeries , 
Canadian Bank of Commerce_-__---- 10 
Canadian Breweries —-_.-------~- ee 
Canadian Canners common_-_-__ -..--* 
Sl” — ee ee 20 
COmT DIGTOTIOR 5 cp oe ec eksancwce ° 
Canadian Car common Se 
Guam A ..-2 staal 
Canadian Celanese common esata iamaaneeidl ° 
Canadian Dredge —------------------- ° 
Canadian Food Products common-_-_-_-_* 
Ciess A -. ° 
Canadian Indus “Alco “A” voting___-_* 
Canadian Locomotive ~~ ~-----~ e 
Canadian Malartic , 
Canadian Oil Cos common-___.------~ e 
8° preferred moe Se 
5’ preferred é 100 
Canadian Pacific Railway__--------- 25 
Canadian Tire Corp ae... 
Canadian Utilities preferred _.100 
Cardy Corp class A_-_---- 20 


Friday 
Last 


Sale Price of Prices 


14'2 
1838 


75¢ 
4542 
51 
16c 
15¢ 
26c 
3.80 


4%4¢ 


612c 


12c 
l6c 


43c 
9.40 
90c 
20 


23% 
24 V4 


13¢ 
281% 
4c 


26 


4.75 
42¢ 
3.40 


36 


20% 
1612 


7ic 
13% 


13% 
10042 
9 


Week's 
Range 
Low High 
1442 15% 
1838 19% 
36% 3642 
2342 24 
100%2 100'2 
53%4c 5%4¢ 
75c 79c 
45'2 47'2 
dl 52% 
l6c 16c 
30¢ 30c 
12%2c 15%2c 
26c 32c 
3.75 3.90 
9.20 9.20 
36c 36c 
434¢ 5c 
16c 18%ec 
6 6% 
70 70 
15e 15c 
1942c- 80. 26e 
ldtec 13¢ 
11% 11% 
S¥2c 6hec 
14¥ec 15%c 
70c 70c 
11 11% 
13c 13¢c 
Bec Glee 
18c 19¢ 
3.45 3.60 
20c 2i¢ 
25% 26% 
35 35% 
3634 367% 
27c 30c 
193, 19% 
42 42 
41!2 4154 
7.50 7.50 
26c 30c 
6%ee 70 
49 49 
12c 12c 
16c 17c 
3c 4c 
3c 3c 
43c 45c 
9.00 9.40 
90c 1.05 
19%4 20 
6c 6c 
22% 23% 
24% 2442 
9942 9942 
23% 2 € 
11 
a4 25! 
28c¢ 3lc 
34c 8 8636¢ 
15e_ = 16 ¢ 
2.48 2.51 
12c  14¢ 
Tce Tec 
28% 28! 
4c 4c 
26 265% 
16% 16%4 
7M 
8c 8c 
4.75 4.85 
6¥ece T%4c 
42c 42c 
3.40 3.50 
3 3 
41 44 
23 23% 
47% 47% 
87s 9 
32 32% 
15% 16%. 
189 189 
13% 132 
36 363.4 
80 80 
27 42 28 
512 6 
23% 233% 
20%%4 21 
16% 17 
23% 23% 
16 1642 
12% 1234 
15 15%, 
2142 21% 
24 2442 
6% 7 
10 11 
by 93% 
2 32 
7lc T4e 
134% 13% 
141 141 
9834 98% 
13% 14% 
27 27 
100 10042 
9 9 


Sales 
for Week 
Shares 


755 
1,320 
40 
290 
10 


4, 754 
100 


10,500 
5,800 
25 


1,600 
3,500 
6,000 

500 


17,034 
1,915 
1,950 
1,605 


500 
2,012 


Range Since January ! 


Low 


14 Feb 
18% Apr 
36%e Apr 
21% Jan 
1004 Mar 


54ec Mar 
6lce Jan 
45 Feb 
51 Apr 


12%4c Jan 
30c Apr 
ll‘tec Feb 
26c Apr 
3.55 Mar 


8.65 Mar 
2242c Feb 
4%4c Feb 
13c Mar 


5% Feb 
67% Jan 
15c Apr 

8c Jan 

8c Jan 


10%4 Mar 

5c Apr 
lic Mar 
59c Mar 
10% Feb 


10c Mar 
8c Mar 
16c Jan 
3.15 Mar 


l7c Jan 
25% Feb 
34% Mar 
3542 Jan 
27c Apr 


19% Apr 
40 Mar 
38% Jan 
5.00 Jan 


2M Mar 
5¥%ec Mar 
4842 Mar 


10%4c Mar 
llc Mar 
344c Apr 

3c Feb 


26c Feb 
8.25 Mar 
45c Jan 
1842 Feb 


5¥ec Apr 
22 Mar 
24% Apr 
9842 Apr 


2% Feb 
10 Apr 
25 Mar 


27c Feb 
3lc Mar 
l4c Mar 


1.92 Jan 
lle Mar 
6 4c Mar 
28 Mar 


3¥%c Apr 
26 Apr 
16 Mar 

7 =Mar 


6c Feb 
4.30 Feb 
6c Feb 
38c Feb 


2.70 Jan 
2'2 Feb 
41 Apr 
23 Apr 


43 Mar 
8% Apr 
31% Mar 
15 Mar 


18742 Mar 
13. Mar 
3542 Mar 
79 Apr 
2434 Jan 


542 Apr 
22% Feb 
19% Jan 


15 Feb 
23 Apr 
15 Feb 


12% Mar 
15 Apr 
19% Feb 
23% Feb 


634 Apr 
10 Apr 

9% Mag 
28% Feb 


65c Mar 
12% Jan 
141 Apr 
9837, Apr 


13% Mar 
22 Jan 
99'2 Jan 

9 Apr 


High 
17 Jan 
20% Jan 
3842 Feb 
25 Jan 
103 Jan 


8c Feb 
85c Apr 
56 Jan 
6142 Jan 


18c Jan 
38c Jan 
20c Jan 
68c Jan 
5.30 Jan 


1034 Jan 
374%ec Apr 
7%c Jan 
23c Jan 


6% Jan 
74 #=Mar 
20c Feb 
26c Mar 

14%c Jan 


13% Jan 
9¥%ec Jan 
18c Apr 
94c Jan 
12% Jan 


14c Feb 
l1l¥%ec Jan 
38c Feb 
3.65 Jan 


27c Jan 


26% Jan 
36¥2 Apr 
37 Jan 


65c Jan 


23 Jan 
45 Feb 
41% Jan 


7.50 Apr 


33c Feb 
16c 


5142 Feb 


16c 


22c Apr 


4c Feb 
5¥%c Jan 


45c 


255. Jan 
101% Jan 


3 Jan 
13 Jan 
2642 Jan 


37c Feb 
37c Jan 
24c Jan 


3.05 Jan 
20c Jan 
9%ec Jan 
33 Jan 


4'2c Mar 
29% Jan 
17% Feb 
8% Jan 


lic Apr 
6.60 Jan 
8%ec Jan 
54c Jan 


3.75 Mar 
3 Apr 
53 Jan 
2642 Jan 


50 Jan 
10 Mar 
33% Jan 
1642 Jan 


192 Jan 
14% Jan 
37% Mar 
80 Apr 
28 Apr 


6% Feb 
24 Jan 
21 Apr 


18 Jan 
25 Feb 
18 Jan 


14% Jan 
17 Jan 


87% Jan 
134% Jan 
11% Jan 
3642 Jan 


79c Jan 
15% Feb 
150 Feb 
101 Feb 


17% Jan 
27 #Apr 
102 Feb 

9% Feb 





For footnotes see page 44. 


Jan 


Jan 


Apr 
9.50 Feb 
1.26 Jan 
20% Apr 


7¥ec Mar 
24% Jan 
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q 
5 STOC Di, LN L S$ 
aed Friday Week’ xat:ncclhar: — TED MARKET 
__Last s Ss: NDED S 
Cariboo G Sale Price Benge oan ro 
ys gee se Ree ee Par of Prices — a 
Central todue Ot ee eee i Low High res Range Sinc 
Centra) Seer Oil --_--- -----------1 1.30 1.35 ew e January | 5 
icia Gold Os = ae Ps rs 165 = 3.500 , ry High STOCKS— — 
os a aa 95 95¢ PY .15 Mz Friday 
ra] Por ee , 95c 1 1,800 15 Mar iday . 
Centremaq cupine -- 1.23 1.26 04 7.900 1.55 Jan 1 50 Jan Last Week's . 
Chatco St ue Gold ----------------3 — 26 1.58 18.900 90c Feb 1.74 Apr Hallnor Mines Sale Pri Range Sales 
Chemical eer gren i see 20c 22 , 1.24 Jan = Jan Hamilton Bridg Par ce of Prices Baa 
arch (new ER ac te 49 45 Jan ard R ge Low ares 
Cheskirk v7 50c 9" 93; - 4,000 1442¢ Peb Hardin ock Go.d Mines Fe : High Range Since J 
owen rear me _— 72¢ 70¢ _10 nH 54sec Mar 22¢ Apr “7 "eos aera $i 1 = 4.00 ‘ Low anuary 1 
Chime ‘Geld | eR Pe i a vie 8.400 — Apr 7 Jan ee Gold nn-nn ann nn=an=-? ee 18¢ Dry: 210 3.50 Mar High 
romium a —— pee er tt 1 2 70 2 Se S'2c 8.50 ate Apr T7c _ Haseena "G Gold ° 10% ie% 20,330 Py Ay Mar = Jan 
en ae ee 70 2.2 ,500 i old 1 6 215 oc M A 
circle mar Xniting common ---* i son by ay loc J Headway Red Lake ______ : 1 : et 1s 9% Mar 1 Me Jan 
Geastat ee 1.65 1.65 “a. lle = 2.85 Feb Hedley ‘ ie nes WP : % Te Tae 1,500 12 Jan 
ee ree 00 , OE 1824c fascot wecnnn=—k a 56ce 5 ‘ 4,500 7c Apr 
Coastal Oils ooo ae ee alas phn peter ty sobaren - ie. 6% 2,80 ase Ma 10c F 
c llans .- « - 3'ac 3! : 30 7 Jan po ee ea -Bell wea omen wal oa 7 500 M ; 10c = 
ee ememaaamare are - a 4 2c 3.506 7 A ighri 7 3 See ere nrame ; e . mar 2 an 
Coin — ~<a Rana ere perame 1 2.58 wa se 7 _ 3c adhe iz Feb aareese Pea . oud . ee on 30c aah 3%2c Feb ae —_ 
ap apie 2 2 73 A 24¢ 3 are ---------- aaa =, 2c 4 6 a 4 
p rer: remen Yellowkn: AS ORAS ps 33 17,600 np Apr ao = Hol cook ae = ate 60c y= 1,000 2éc Apr + 
niaurum Mi nife ---.--- ------l ina 3% 131 Jan 2.7 an linger Consol % a¢ Toe e 1.100 8c Mar 59c F 
ines ee 25e te Py 1.315 .73 Apr Homer Yell - oe 9¢ Be ‘ r 131 eb 
Consoli er 5e¢ 25e 8 29¢ 315 12% F , Hosc ellowknife ________- 9c 9e 3,000 Bc Can 3¥2c Jan 
eee Astoria j -* 1.08 1 02 6e rere ize — 14%%4 Jar ately oe 3 Mines —.. inate a hea : 10°, 10 ; 1,000 = Jan oe Jan 
. Consol a eee 02 1.10 = One 5c Mas 29c A ee Hudso = ; “Rec Re, 7c Ye 11% c Apr ec Jan | 
i Pamir ey Bakeries -—-—-----—--—-¢ 19%4¢ l §.275 85c re 7c ‘can Leming eg J Mining & - ‘ ----8 2042c Sc Te 1,845 103 13c Jan j 
H ated Du ines_ -- 9! 9c 22¢ eb 1.16 n i Erie co Smeltin l 20c 22! 3,500 4 Feb | 
Co nares anata: 2 ave 9% 95 12,110 19¢ 10 Apr oe mmon g 23 35¢ omtee 39/000 5c Apr 12% Jan | 
nsolidated H ae — 47c 520 250 c Apr ‘ane perial Ban 100 ‘ 43% "9 2.3 19¢ A 1l¥ec : 
Consol omest ; 52¢ 2¢ 9 8 F 33c OF Impe Ps 45! 00 7 pr Feb | 
Cons idated Lebel a | 44c =6le 25,600 47c 2} eb 10'2 = Im “Siete cosamnterecainantans 114% 115 2,934 30 Mar 32c Feb 
Cor olidated Lebel Oro————————— . 14,837 40c Mar  o. — Ol ne 10 12 43% Apr 38c Apr 
isolidated Geass a & Smeltin omnes 9'4c 10c + 65c oon to ae of Canada ordinary- 18! 29 29! 2 112 Mar 57 Ja 
Cons Sees © : mie 5 97 ide l4c 9,500 8c 7 @ preferred rdinary_5 1 +77 182 18 : 415 7 117 ion 
eae Gas — ' : 97 "4 99'. 1,166 12¢ — 12c J India ~------------ £1 rie 13'2 137, 9,265 27% Feb 
Conwest Exploration -------------- 100 .—. ——e.. ee =... 2 Fel) indian Lake Gold ———- an nnn-—- 25 aie 7M ‘see dane bee ae% Aur 
Craig Bit —— tp Span pag ° 150 150. 15 : 6% Mar 123) Jan Inglis on he oor gpeneman 1 24% 8625 25 614 yo 147, Jan 
mmon __-_- 3 p 1.16 116 51 42 3% Jan Inspiratio n) &cC ommon - 51 2 110 245, an py Apr 
. Gtenen ‘anc: Seed 313i san aah Oe 152" a ae ed ge = > = A ler 1,500 ° Re 2544 Mar 
Cromor Pershing --------- os, 544 oh, 425 an se on — Inte Bronze preferred_____ 1 835 = "350 5%c Mar ahi oid 
‘ or Pershing -------- o-oo 1 100 °g Feb ¢ an rnatio 25 . 42¢ “ 20 ¥ 73 
Crowsh oal P 53 313, J: Int nal Met 2 42c 159 2 Mar sc Feb 
ore Patric ~<------- 1 20c 21sec a Jan @ Jali ernationa] als class A 18 2c 2.90 826 A 22% A 
Ss. ae mae a a 100 . 55 a0 2,00 6 Feb Preferr Nickel C & 182 ,900 35 pr pr 
Oe c 6lc yr 20¢ In erred o comm 2: 80 c Mar 9 Feb 
aaa 1 . 48 3,550 Mar ternati on____* 22 95 18 54 
Davies P ines 43 40c F 30c P Inte onal P ~ 307 2S 6235 Apr c Ja 
----- 5 2b ; Jan iternation¢ etroleu 5/1 30“ 30! 2'2 ai 2 n 
Davis etroleum — oo oo eo ww 9c 9c ‘ 105 45'2N : 4 6le Apr ional Urs: aE 00 14 0'2 32 135 _— 0 Feb 
*Class B ce cemate Be 97 2300 B%e Pe 14 ya Jacknife Gold  peeteinmeene: : 143143143 5,853 22, Apr 25! 
calta Oils 2 -- 27 7.0 1l4c Feb Jack W — : 36¢ 9 9% 0 143 pr 2 Jan 
Ltd 21% c 29¢ 7,000 8% Ja aite Min — 36c 39¢ 782 Apr 360 Ja 
ne ‘ 2 21% 227 1.00 “2€ Feb cola M ing a re 9e , 2 9 15 n 
Delni fc 227 000 25c 1 fe reg: srt - 4c 16,000 Mar 0 J 
+ oe ea : 19¢ ise 84 “—- 21" im 430 in IM Conseil 11939) ; ai es 4%sc P 35%2c Apr 4 Jan 
Detta R — zc 69°19¢ ein 73, BF F 23 1solidated 2'20¢ 3c = 13¢ 500 ce Jan 
Dex ed Lake_- ~ lee atatgten 1 1.5 5,000 7° Peb Feb ™ 1 2c Qe 2! c 1.000 4c Ma 
ia Red Lake--..-..-------------. ; sace ba 1.50 ve se Mar a - oe ae Gold 1 “~— 5¥2¢ He 2000 aa tee pod 5c Feb 
eo ett 34c Ae 006 , eb uebec Mi ; : . 2c : 19 
Discovery Yeliowimnte alee : ._ <—— & eae eee Oat Ji a nag Bg ng ---------- i a. a oe ate Mas 6c Jan 
Dome Mi fellowknife --..---------- 430 500 28¢ bed 15¢ om ‘ lines ------------------ 1 . 36c 40e 3,500 3¥2c Apr 
recon 2 saceedetene ; nin lio ae 5 ‘ 15'4e pI 
Domini “oy glinaipeenpemeee te 1 28¢ 3 _43¢ 44c ee Feb 46c an rei ae aaa --—-" Sec ce 21,562 - 2c Mar 
Do e Mines Ltd... --------------- : 1514 * hg 30¢ Bs 4 42c Mar = aoe a a ae 1 16% 15c 1% er ote Mar + Apr 
ee 5S; ‘000 42c Mi irkiand- = 16 16: 35 oc A c 
ee 10 1944 @ 15% 9 N75 25c F 65c Jz Kirkl: | nrc cea rae 5 16° 0 pr Jan 
snd undry me 19 5 2,0 - eb as an a _ 4 ans 12c 14c 
- woo a i gat a — 2 32¢ Jan Kirkland Lake —-..-------------- ae 5 — 8803 14 Mar . 2 
RAT a ae “* nen : P 2 a Ss ies teint 2c . E I 
Dominion Magnesium ———————-———____ L 25% yee 259 241, = 1955 ye Labat a Seek -----1 1.44 69¢ one 6,000 34 16% res 
, Domi Steel & C estment pfd ~ 25 25! Ss ° eb 26 pr L t (John) L Parewes l : 1.42 1.5 15,700 Vc Mar 
nion Stores oal class B 4 1034 10%, 580 25 ,  peshomnnd Minit td ~~... 14¢ a 17,300 41c Jan 10c Ja 
Domini ene La — rT 43 43 25 10! Apr 27! fone | re Gold ig & Exploration a * 5¢ 6.800 1.28 Fet a> A n 
Domi on Textile : -* 241 : 16 167; 25 Viz Mar 7% Jan axe Dufault I " 1 20 12c M ? 1.67 pr 
a es eampeauanel a 2442 24% sate 1.315 + 4 Apr i. Jan nit t Mines--_- 1 tiated 4.05 4 = 250 a 17¢ 9 
i Dul on Woollens -—-------.------- * es 27 15'2 Apr 6 Jan a Mithis 3oe 1 : 4c — 5,3: 19% M aa 
j ore Gold r. eae ~ Pt 11%) 115 ‘Jv 21% Feb 1 7°% Jan Lake heh mat Gold 1.23 1. 17 4c 5 pot 4.05 pool 23% J 
: ay Gold asinés. Wiincintiitianascsn 1 53¢ 12 12 530 11 24%4 Apr ne Rowan cas satiate : 83,700 3 Yac oan 6.50 roy 
ape Amphi ~nann=---=---- ey AY : 193 4¢ ee 57¢ 12 aa 12 yew 12 Ja ake Shore Mines. — ie i aie eibiaied 1 P 4c 4c 1.05 Feb reb 
ast Led - ete 10%4¢ ac 0 2ic 2,900 49c WN . 13! a Lek EL EES -1 me 44c 47c 2,500 45 Jan 
East M. uc Oil. , 10c (12 4,000 173 far 652 2 Jan e Wasa Mi ee oe 9c + 7 3°75 3'%4c Feb 
nieetio Mines __ 1 ac 73.5 75, Mar 5°4c Fet La Lu ining 14'2 10c 790 40c D : 
East Su “yg Seana: ,900 ar 95 2 1zZ Mines ---- 14'4 ns 4,006 c Mar 5c -F 
lliva RR cS IR ® 10% 9c Ma 25c Fe Lama Se niap danitite aie 15 7 000 6 r ao eb 
Eastern Steel an re emma " 23¢ A$ _ 4.000 ad ' 17c — Lang »¥ aoe a 42c 38¢ nw 10! ye Ze — 
EN 2.26 995 49 9l,¢ F ans ns : 42c < an po eb 
— 1 ~ 2.25 ° 64 1,000 p BE Feb , Lapaska Mine . - 23 -— 3.6 15 
Ecor ee e —_ 2.87 3 50,950 22c_ Apr ize Mar ; snes 6.15 610 or 1'500 34c Ji vod 
Body Puc am Sn marnr i lillian, Hy + fs cd + Larder “‘U" M : 1 oe ak ‘a 0CtC«ic Mar 48c Feb 
stment — ee ae a2 " aaa .45 Mg 70 A Laur Mines 10c 2 18% <9 Ss oe soc =6Fe 
Elder orine: class A a 23 335 ar pr ra Secord - 10c a 5 5.80 Mar 2.45 Js 
ines ------2 21! : 6%, Apr 3.45 F Leduc- -- c 10%2c ae : ar bo 30 Van 
Eidona Gold _________ 20 i: 5 sits. “ide Jan oan Geld 24 , “she 36,800 5%4e Mar oe 
CO * ately ape ingen 16 « 42 50 20 ’ Gold Mines 3 3%c 3% ac Mar ‘ Jan 
OO 1 16 16 185 38 Jan 23 Lenc nes Ltd_---- = 1542 15\% 3,000 91 12c Jan 
ae 1 6le 34c 35e si 100 153 Jan 423 Apr L ncourt See ee 8 1 115 67c 70! ” 45 2¥ec Apr 
Palessarians Re ae 1 58c 67¢ sad'aae 320. = 17 ’ -_ peng Gold - 15 1.34 1 i 2,000 > Jan 4%4c Jan 
Famou 0 a Tare 287 50! ar 4 an L e Long L: , 1 11,245 57c ~=C Apr 1534 M:; 4 
Fan ee 1 7c ' ac Mar 4lc Jan oblaw G | l we o ” 1.12 86c ar 
ous, Players 25 ————-------—— - 3. 4lc = 6.900 77c «CJ an Class peace ci alah ° Blec nee oc 45 van 1.20 gen 
andy Seat e 85 3.85 4c 1 lc M Fe Sad “a is ac Bec .500 5 : Jan 
Federal Grai MERTEN 1434 85 4.09 ,000 eke: ta 12 to laine amar ° 273 82c 85 1,500 c Feb 
Pr oni RC na 1 14% 14% 5,100 c Mar c Jan oni” aaa * ‘v4 271 Cc 4 7c 10c 3 
Fed eferred _ mon __._ 33 32 434 44: 3.80 Mar 60c Jan Cowetenees Marcus! Theatr 2 Bhs 28 ,100 70c Jan 12 Jan 
F Referred —————-----------_- a . = 63 9 2 13%3 Ma 4.50 Ja Lunwa rt Goldfieid res B42 28% 305 271; Mar le Feb 
edera and . --- fe 47 9 r M n rd Gol 7s 100 po 250 2 Ma .08 J 
ted Petroleum = es ; 6 6 32 Apr 16 Jan Lynx ine ----------- 1 p “ 27 eine 31% rion 
Fibre P --<----- aindake 4Vac 107 107! 100 oF Jan I ear - 1 7c 17 7 29 | 
eee rod erm enen es ac f ‘72 5 Pe ES a aa 7¢ 1 13 Jan 
Fittings L ucts commo _* 70¢ 47s 5¢ 20 1024, Mar ay ape a 2 aan are * 13¢ Se 29.100 74° ~=6 Apr 
Fle td clas - 70c (7 5,00 a A 2 J acD. -— a 3¢ 13 7 
Ploet Mfg ass A__ , c 79¢ ay 479c jd 116 po ee i 12%c = 14c 1,200 10% Apr - Apr 
ury-Bissell prefe ~~ 70 J "7 2 M ed Lak ibn: AR Le 1 9 3,800 ec Jan oc Jan 
1 pr 812 1 70c Apr 7c Jan Macho Riv o.. ------- 2.49 2 45 12¢ 15¢ n 
Ford M preferred - a 19 8!2 90c Feb iver ---------- ----1 41 45 2.58 Mar 5c Mar 
otor : 2 12 200 eb = aweretemne 1 a 40c 4: 7,61 léc J 
Foundation aa “AO 100 : 1.80 1.85 600 B\% Apr MacLeod-Co Ot Sere 934¢ 915¢ 42c By 210 J an 
Fras o — 1 1153 M 10 J MacM ckshutt 2c lllec ; 4 an 
dation Co --—----------- * : 6 16 588 ar ‘ an illan E Gold Mi ee, 3 24 300 Oc A 2.58 A 
Frobisher semen : = 23% pe 50 Ag Apr "he Apr wos B xport class A ihes_____ 1 *e ic 2 9c - T4e ier 
Oration ‘ e 23 23% Apr “a Feb Trak Bem eer aller ° .06 1 000 §=18%2c 13% 
Gatine : 26 26% 1,195 17 J ed Lak Mo Ok 9! .06 1.15 2c Apr ce Jan 
au Po ° ~= 2 2 20%, an e Gold Mines____- * . 9! 5 = 13,83 34¢. J 
5% wer c 26 or 125 0% Feb Ma ines_ x 2 9% 833 an 
General Produc aoe vy 2.38 2 0 100 36 yan ane Jan a OF er OEE : 3.09 2 96 7 cas "34 Ro 1.20 J 
Class B ucts Mig : 1 ‘ 7,115 5 Apr Big Jan Mala orp preferred.______ 95 3.10 0 6h Mar . an 
; g clas -..100 7 2.05 2734 Ja irtic Gold ae o. 2. oe 1 11,29 Ve Ma 10 Ja 
Prefer SA 102! 17 17Y Jan 4 Jan Manit Field irs? 0 24 r mY, n 
G red -- oan 2M = 102% 10% 4 2.90 J oba & Easter _ ae -.-100 ; 18'¢ .40 Jan v2 Jan 
yo Wares c pty 164 a 770 aaa Mar ote Manitob EE -- ~~ : 2.57 = “93 * 1i8c -~ o 
5 z i . f - ‘ 500 
Gia ed --------- ommon — 100 sy 17 +4 Pr ” aus 105% a Maple Leaf Milling =~ ok” 2 43 oo 93 yo soe Jan 
nt Yell = 15 100 é 1614 ar ar arcus G ng stot a tae 5, 2.02 93 
Gilli owknif 100 ‘ 15 25 612 A 17% M M ae 0 9 5,000 } Jan . Apr 
Globe Lake ws ts Gold Mines 992 99 15 37 4812 joa 17 , el ye eran ed c athe ‘ a ee . “s 96 96 242e Mar 2.69 Apr 
God’s APR it PR en | 6.25 F 100 oa 14 ne 100 Saar referred ommon eee 9" 9! i 7 94 3%1c Jan 
Bi it Pt OE = 7 ------ : > 1 
G ae 1 . 6.0 > 99 15 . --~----* : 13¢ I 75 . 2 Mar : 
} ne el 2 eoaaemaneS eras, 1 er dine “= 10,283 4 — 102 oa pe: Ro preferred shear: 7 20", an 9 c — tM ad 
Golden eS - ----------=-------— 7 37 55c «6 18,500 75 Jan McC nin alae... : 27) (OT 326 = 1% Jan 
it Gold ------------- = ic le 8c 6.4 oll-Fro ass A Biabeccaiairt = <é 8 F 15c Apr 
Golden GA ES CR : 131 ie oa iosee 55c ye a. po ia common 7 17% 17% 17! 7 26% aot oo Jan 
. oan x , coenali tibetan = 2 1 = 
a ee P -----1 2¢ 12¢ 134 5,800 sac Apr T4¥ec Jan me ° 1336 81, Ble 100 in 7% Feb 
Goldor Porcupine _______ 8e : 40,500 Sc Mar 56c Jan McK yre Porcupin — 92 1342 142 100 742 Mar bai 
Goodyes Mines .- _ BP OS i 1.95 - 2,000 10c Jan 19%2c Feb a Red awl oe — oe 9 92 93 3.505 one Feb 17% Feb 
Gord a Mines ——————— === ° ue 1.87 5¥2c Ma l6c Ja M oo Po epcappenrns ------5 61! 80 4, Feb 9 Mar 
on Mack preferred... ___ I 2.10 . r 9 n eLellan Gold ——————._----------- 1 1%2 92 A 15% J 
ckay class 4 5} 7%c 7! 26,825 ec Jan Gold ————---_------------ 61 62 pr Ye Jan ' 
Great La say sé 50 51's 5'ac Bice 2,000 1,87 Apr McWat PP at ies . 9'2c 45¢  47¢ yr 50} 7. ae 
ee ee. a es . . ne ae 5c Mar fon cee tee 1 gize 102 hy SP - 
Great W preferred mmon-__ 95% My 205 5c Jan 2%4c Feb Mid-C Mills _ ---~-- ‘ * Yee 1242c 1,400 2¥sc Jan 5 Apr 
Gr est Coal Le 4 ° 50% Apr 9c F Mi ontinent Oil ___.____ ‘ * 1.490 6c Feb Oc Apr 
eat West S gut ene 14% 50 g! pr 53 eb ilton Bri ae cee ‘. g! 10e ™ 12¢ 
thee . 14'2 + /2 Apr Feb Min nent Oil ------------------ 2c 8! Mar , Apr 
Guaran | pM EE, : 16". 39 a 1,675 10%, Jan ton Brick —————-——---——------—--- * 67% ~ 500 as 21%ec Jan 
Gueva ty Trust ~-------* 4 161% i6'. 50 14% Mar Mod PERE Sit SRE . 1.20 5 Vac 5'ae 550 2° Mar 
Gulf na Min 12 2 33 16 el Oils oa 2 1.05 c 3.5 642M 12c J 
ulf Lead ae es aie - 10 10 12 100 16 Feb 40 Jan Modern C —: -_ 1 +r, 1.25 -50¢ ) 5c WM ar 73 an 
Gwilli Se oes 2 9 360 Feb 0 Ma Mod ontainer O'2 Il 1,655 _ Mar ye Jan 
Gypsum d Mines ————————— 1 . 129 129 9%2 Mar 18 a ate Tool iners common- 1 861 a Apr be = Mar 
Lime & Alabastine we S6e 6c 6 30 (126 OF 12 Apr iaeaies Werounmae common OR AM — a... 4 13 Jan 
. paaeeae . i; 10¢ — 5, se Oe oar 129 : FEED on deseo ----* ° 4 a "5 30c Mar 
16 ¢ 12%2c »100 30 ar Apr Montreal ---- 4'2 0 12° 48c 
16 16%, 12,100 100 Mar = Jan Moore a a ecisiaar 1 a — ll‘ 3090 4 4 mer 13! = 
32 Apr c My Dp common________ ; 5c n" 35 e 2 Feb 
0 1434 Pen 17boc —_ vylamaque Mi i ec ° bs 46c 2.555 11% Mar 5% Feb 
eb 17 = pape ee | Seen REAR ELT . 22 2 ” 38c Mar 14 Jan j 
: ‘| | Ee ae 2 22: 
an ational Dru eries commen ....__.._: 1 _, BT) 2234 19295 60c Jan 
pean sce oa een Ee a. © 290 19% Jan 
ee a 1a 5 m3 37 4 2,500 65 Feb ct Jan 
or 5 10% 734 73, 25 Soe aaae 3% Jan 
4 10% 10% 35 S% Dear ~ 2 
. 6i0 10 Feb r 1 Feb 
Mar 11! Jan 
2 Feb 
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RANGE FOR WEEK ENDED APRIL 22 
Friday Week's Sales Friday Week’s Sales 
STOCKS— Last Range for Week STOCKS— Last Range fer Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
National Grocers conmon_-_-_------~- ° 12 12 12% 85 12 Apr 14 Jan Sigma Mines (Quebec) -__---------- 1 8.25 7.90 8.25 1,165 7.10 Feb 8.25 Apr 
Nationa] sagas clest A. 5x23 ucs® se 16 16 125 1534 Jan 17 Apr OllaN0O- TG: hice nee notsieued 1 57c 57c 65c 123,700 38 4ec Mar 65c Apr 
Clacs a and a ee ee 17 16 17 125 15%, Jan 17 Apr Silknit Ltd common -_---~-- Rane Eyres ie 12 12 35 1134 Apr 13. Jan 
Mationet I 25¢ > 36c 38c 3,000 35c Jan 7c Jan Stiver Miller BMines..c26. akin se 1 42c 4lc- 44c 11,050 3242c Feb 4842c Mar 
Silverwood Dairies class A_----.----~- ° 812 814 B% 780 8% Apr 9% Jan 
National Stee] Car_..—.....-.-- we 20'2 20'%2 20% 540 20 ~=Feb- 23% Jan oe OE RECs ee eee ee | ° 6% 6% 6% 100 534 Apr 7%q Feb 
Sa ee ares ° 2.41 241 2.55 5,900 2.13 Feb 2.63 Apr 
Neilson (Wm) preferred ~~ ----- 100 ~. 103% 103% 5 103 Mar 104 Jan Simpson’s Ltd class A_.-..-------- ee 26 42 2642 2642 90 2642 Mar 30 Jan 
ak RS ae —e lle lle 16,000 94ec Mar 15c Feb Class B ad 2342 23 23% 130 2242 Mar 26% Jan 
Preferred ....... 100 9658 9642 972 « 276 9642 Apr 9912 Jan 
ne 1 es 8c 8%4c 12,500 44ec Jan 9c Jan Siscoe Gold --- ee 25c 20c 29¢ 19,930 20c Apr 44c Jan 
ite ie 1 1.49 1.46 1.55 14,800 1.40 Mar 2.35 Jan GRO TRIB ECS aie erence mnuls 1 32c 30c 34c 20,600 24c Feb 34c Jan 
i Meow Gotdvue BMines._..........._.... 1 ss 28c 284ec 2,000 28c Mar 3lc Mar i 
0 a Le PES EE PY 1 59c 5ic 6l1c 20,659 5lic Jan 75c Feb Slater (N) Co common_-_-_--_- ---20 28 28 28 230 26 Feb 28 Apr 4 
Southam Co .............. ae a 1934 193% 90 17 Mar 19% Apr § 
EE An eee 1 10c 10e 12c 14,700 10c Apr 23c Jan SOI TPOGIOE: heen as * 15¢ 15c 15¢ 1,500 13c Mar 23c Jan 
Newnorth Gold _-_- ESE Sear . 4c 4%c 3,500 334c Apr 6c Jan Deeusees moureeee. WWW. ok econ” 1.05 1.05 1.12 9,100 1.05 Apr 1.42 Jan i 
cf ee es 6c 6c 6%c 10,500 5c Mar 18c Jan Seadacoia BIMes .....- cscs 2° 45%ec 44c 50c 6,500 43c Apr 54c Jan © j 
i a.” Ge eae —*® 10%c 10c_ lic 45,650 9%2c Mar l4c Jan ‘ 
New Rouyn Merger ___________ Bak ride Bloc 93~ec 9,000 7loc Mar llc Jan Standard Chemical common _-_-__--__-_ * ales 658 658 50 6% Mar 7 Feb i 
Standard Paving common ----~_-_----- ° 912 9%2 9% 550 7 #£4Jan 10% Mar t 
i” I A Sa AR aS See 1 20c 18%ec 21'ec 33,025 12c Mar 26c Jan pete SEAS SaaS Riles ES > . i 21 21 360 20% Jan 22 Feb : 
SED, WEI Wisco ee receewes 1 5lec 5l¥ec 5lec 1,000 4c Mar 8c Jan Stanley Brock class A............-__.* 9 9 9 35 7% Feb 9% Apr i 
i Rear ia giclee Mana ak * 82c 82c 93c 81,300 5lc Feb 1.03 Apr Starratt Olsen Gold —--..........-- 1 75c 75e 80c 23,900 60c Jan 80c Apr ' 
ATS aR AT se 100 104 1,500 96c Apr 1.15 Jan 5 
Noranda Mines __-__- ° 55 55 56 2,290 51 Mar 5834 Jan SOG MNO Ricnntncnnnstsiisnca ° 15 1434 15 390 13% Feb 15 Feb 
Stee] Co of.Canada common______--- ° 83% 8342 85 185 78 Mar 85 Apr ; 
peespemete Mietartic ........ ss 1 13c 12%c 13¢ 7,000 10c Mar 20c Jan os pee ee. Pee yee ee ee 25 83 8234 83 124 81 Mar 86 Feb ‘§ 
Nordon Corp ___-____ wh Se . 14c 14c 2,000 12c Feb 17c Jan Steep Rock Iron Mines____----------- 1 1.35 1.35 1.45 19,085 1.35 Apr 1.70 Jan i 
Normetal Mining ---.-.-~----------- ° 260 2.58 2.70 15,116 2.45 Mar 3.75 Jan . 
Norpick Gold Mines___-._------____ 1 9c 8c 9c 24,000 Te Mar 13%2c Jan Stovel Press preferred ~---.--------10 oe 5% 5% 100 5% Apr 542 Mar ‘ 
eran: Bee | oo 5a. 1 i 6c 62c 4,000 6c Apr 12c Jan Sudbury Contact __--- = | T¥ac T¥ec Tac 700 6c Mar 1l¥%ec Feb i 
Gullivan Cons. Mines. ..-.« =... 1 1.70 1.70 1.75 6,400 1.46 Feb 1.90 Jan 
ee | a ae 1 27c 24'%ec 28¢ 25,000 24%c Apr 40c Feb oS OO a ee — - 8c 8c 1,200 6c Apr 1034c Jan 
Oe Cae 1 634¢c 63%4c 734c 27,300 334c Feb 734ce Apr Sylvanite Gold | Gans Te eee eeRaP ¢ 1 1.70 1.56 1.70 19,800 1.27 Jan 1.70 Apr 
North Star Oil common --~___----__- ° TM. 8% 440 634 Mar 953 Mar % 
Preterreg  --..- EE SSR 55, 55% 100 512 Apr 534 Feb Tamblyn Ltd preferred__-__--------50 * 51 51 10 50 Feb 52 Feb 
O’Brien Gold Mines____------_______ 1 1.80 1.76 1.88 14,645 1.58 Mar 1.95 Jan Tayior (Pearson) preferred____-~-- 10 a 9%. 9% 175 934 Mar 10 = Apr 
Tech-Hughes Gold Mines_._---~.----- 1 3.10 3.05 3.30 11,716 2.54 Jan 3.30 Apr 
i Ogama-Rockland ______ ett os 2%c 35¢c 6,200 27c Apr 53c Jan Thompson-Lundmark Gold Mines_---- * 12c 12c 14c 4,700 8tec Jan 2lc Feb 
kL ee eee 2 ° 2.38 2.38 2.58 42,950 1.11 Feb 2.60 Apr 
EE OO eee eee bd ‘ 14c 14c 2.000 lve apr 17c Feb Toburn Gold __._----.-_-- bine tel ae 60c 60c 1,180 50c Mar 69c Jan 
ee 1 3'ee 3%2e 5,760 3¥%ec Mar 6c Jan Torbrit Silver Mines_ wan-n-n-= senna! 4:33 1.12 1.15 8,000 87c Jan 1.25 Feb 
Omnitrans Exploration _------.--_-~ 1 4%ec 4}2c 5c 1,000 4c Mar 6%4c Jan Torento Iron Works class A- ase ice ‘2 11% 11% 80 11 Mar 12 Jan 
Towagmac Exploration ~----------~-- 1 8c 8c 8c 500 7%4c Mar 10c Feb 
4 eee ° 51% 5 5% 200 5 Jan 678 Mar 
. £ ae 1 llc 1l%ec 1,500 8'ec Jan 20c Feb Traders Finance preferred ______--_100 91 91 91 10 90 8=6Jan 91 Apr 
a ee eee 1 8c 8c 500 "ec Jan 9c Jan Transcontinental Resources __~~- one 82c 79c 84c 40,800 55c Feb 84c Apr 
. & ke eee 1 : 65c 70c 12,000 5le Mar 1.05 Jan Transvision-Television _------------- * 50c 50c 50c 2,800 40c Apr 80c Jan 
Osulak ig ah EE ane ages eee as eee 2%ec 2c 13 4c 20,5 M 
e Mines 1 1 2c l2c 1 a 20,900 12c Mar 18¢ Jan a a ae a a is eae ? 1038 1014 105% 11,395 834 Jan 10528 Apr 
Pacific Petroleum ---._------------- 1 242 2.35 246 14,700 2.02 Feb 3.05 Jan Union Mining ----.----------------- 1 -- llc 12 "ac 3,500 Sc Mar iéc dan 
Eee Serene, Tubes... 65. e 42 42 4234 265 3612 Jan 4234 Apr United Corp class A . hae 28'2 282 30 27% Feb 30% Jan 
Pamour Porcupine Mines Ltd_----___ ° 1.27 1.27 1.40 23,300 1.00 Jan 1.40 Apr United Fuel class A preferred. Aa 50 ou 50 50 65 50 Mar 52 Feb 
ee NN on et recep mein bd 2lc 20c 23c \ 2 Vy 
” 2 Se SE SS ne a en * 205 1.93 2.05 2,700 1.93 Apr 2.94 Jan 
Paramaque Mines 1 as 4c 4'2c 1.500 4c Apr 8c Jan Unies Ons ...---.-. --- onetime mae —— 10%2¢ 10'2¢ 1,000 10c Mar 176 Jan 
Parbec Malartic ». aS ‘ 3c 3—._:3e 500 3c Apr 5c Jan United Steel ___-- mene sn tei eae ° —— ) eee _ 200 6% Mar 7% Jan 
Partanen Malartic _._._....__) 221 2 2c Qe 6,000 lc Feb 3c Feb Upper Canada Mines.__-_----------- 1 1.65 1.65 1.74 16,916 1.48 Mar 1.82 Jan 
Paymaster Cons Mines_--.---.._-.__ 1 37¢ 36c 39c 29,950 3zc Mar 421'ec Jan ee en aera ae ° an 5.70 5.80 1,091 5.15 Mar 6.40 Jan 
Penman’s Ltd common : 60'% 60% 20 60%2 Apr 60’ Apr Waite Amulet ____--- ae ° 9.40 9.40 10% 12,295 8.75 Jan 15% Feb 
. Pen-Rey Gold Mines______--________ 1 Bloc Bec 10c 12,600 8c Feb 12c Jan Walker (Hiram) (G & W)---------- ’ 25 25 25% 5,114 2 Apr aye zon 
on a ene 1 73c 73c 500 66c Apr 89e Jan Wekuske Cons0l <....~.«<-sccsncs-<+ 1 in 10c = 10c 500 9¥ac Apr 13%ec Jan 
Piccadilly Porcupine .........-....«-+ 1 8c 8c S°%8c 20,183 8c Jan 15%4c Mar West Malartic ------ eee | was 8c 8c 1,000 i Jan Ate 
TE i cccliee a sticitide * — 37% 37% 50 3542 Feb 38% Mar 
Pickle Crow Gold Mines_-___--_-_-_- 1 2.20 7343 233 10,808 2.00 Feb 2.34 Jan 
I i 1 3.60 3.60 3.60 650 3.00 Mar 3.65 Jan Western Grocers common ----~-- . -- 22 «22 350 | 22) Apr 26, oon 
Porcupine Peninsular _--__-_________ 1 47.0 Se 1.500 4c Mar 8c Jan Preferred ee tons 31 31 100 30% Mar 32% Feb 
Porcupine Reef Gold_______________-1 pie 38c 40c 5,000 35c Feb 44c Jan Weston (George) common__---------- e 23% 22 23% 255 21 Mar 24 Feb 
RS lll NE i AG ATT IAS, 100 96% 96 964 45 95%2 Apr 10042 Jan 
EEG NC en ee © 3734 37% 38% 1.270 281, Avr 42% Jan Wilteey-Coghian  ..-.---------.----- 1 13e =: 12!2c 15"se 40,000 8c Jan 276° aan 
Powell Rouyn Gold common 1 ae 80c 86c 2,400 70c Jan 1.02 Jan CIEE THIEL  citdvesnsictedtenintignenmnnns 1 Ze 6c 7c 8,500 6c Feb ll¥ec Jan 
Voting trust certificates 1 P ize 0|(|'T4€ 1,500 70c Jan 90c Jan s . / 
- Winnipeg Electric common-_-_-------- 1. 3342 321% 335 2,610 27 Feb 37% Apr 
Power Corp --..--...----------....* -- 14% 15 250 13% Mar 165, Jan Preferred —_- ’ ata -- 98%4 9842 . 98 Apr or yn 
Premier oo . 100 vs 55 55 42 50% Jan 571 Jan Wright-Hargreaves .---------------- * 2.38 2.38 2.52 7,670 2.10 Jan 2.52 Apr 
esse SO RS EE SE = ; : dune ’ if 
Pressed Meta 1 _ 11%4 12 875 11 = Jan 12% Jan ii ae eae 1 i 30c 32%oc 4,700 18¢ Jan 38%ec Apr 
Sresten Bast Meme... 2222.28 1.60 1.58 1.73 37,240 1.36 Feb 1.73 Apr Yellowknife Bear Mines ~----------- 1 = 76}2c 76c — 82c 14,460 Ge" Jan 82c | -- 
Deempecsers Aways .....~-~<.-..8.c * 49c 49c 49c 500 462c Mar 53c Jan Ymir Yankee Girl -- - --* a 4%2c 4'2c 1,000 . _ wad 44 Rtn 
Purdy Mica Mines _- ieenareeoaculle 7c Te Tac 5,000 542c Mar Tec Feb York Knitting class A------------- aw® - 62 6% 75 6% Apr > aie 
Purity Flour Mills preferred____-___40 47 47 47 10 47 Apr 532 Feb Class B = Sa PR na 2% 2% 120 2% Apr ar 
Quebec Gold _---- seeps pete oe eee oa a 30c 32c 2,100 27c Apr 50c Jan — 
pm ate oo an a eminem rein ene 1 40c 40c 42c 13,700 35c Mar 67c Jan s 
uebec Manitou __------------------ 1 G6c 65¢ 70c 9,000 65¢ Apr 1.04 Jan C b S t 
I I ised ee si ca eres emanate 1 52c 52c 5%7c 5.570 45c Jan 62c Jan Toronto Stock Exchange— ur ec ion 
OT SO —E SSS ad 14 14 14%4 2,253 13%4 Mar 17 Jan 
Quesabe Mines Ltd -_--~_-- re: 77c 70c 77c 17,100 70c Apr [7c Apr Canadian Funds 
Friday Week's Sales 
Reeves MacDonald --~_-------------- 1 eo 1.95 2.15 1,100 1.95 Apr 3.75 Jan sTOCKS— Last Range for Week 
Renabie Mines -_-_- ea ee: ; 2.35 2.35 200: 2.01 Feb 2.506 Apr Sale Price of Prices Shares Range Since January 1 
Of ae Jace IO : 6c 62c 4,500 + 5e Mar 8c Jan Par Low High Low High 
Riverside Silk class A eee — 29'2 29% 185 29 Mar 30%e Feb ane ant 24 97 231% Feb 26 Jan 
Robinson (Little) class A____________ a me 15% 15% 50). 115% Apr 1534 Jan Asbestos Corp : 23%— = 23%4 < os 90 * 2 114. San 
British Columbia Pulp & Paper | com__* we 90 90 P oe : yo . 
OE eee 1 13%c 1342c 17%¢ 47,400 9c Mar 17c Apr Brown Co common - 1 3 2 3% “35 90 ane 103 Feb 
CO EE ee ee ee 1 = 9c 9c 7,500 9c, Apr 13c Apr Preferred --- ---100 anise ‘ 90 9 32 4 19 Fon 22%, Jan 
| _——— Os C0... ~.-- 22 nne— e 40c 40c 45c 10,300 38e Mar 50c Mar sanada and Dominion Sugar_-------- . 2012 20%8 20% 460 e i 
gE SE eee ee 10 25 2 2536 25% 1,105 2478 Feb 2534 Mar 
: : : Canada Vinegars ------------------ 4 —_ 1234 12% 95 LS soe bet ~ 
a ne ebhceneneis 2) 645 645 6.65 10,870 5.85 Feb 6.70 Feb Canadian Fairbanks-Morse ---~------ % 2 6 83 ay eS on ‘San 
Roybar Chibougamau ---------.--~- 1 20 20¢ 2142c = 46, 700 9c Feb 22!2c Apr Canadian Industries common-_------- © 2% 20% 2% Pe 1.50 Mar “2 Jen 
KL” >= re 1. 6c 6c 6%ec 69,300 6c Jan 10c Jan Canadian Marconi ------------------ 1 -- 1.60 1.65 1,018 
Russell Industries common______--___ ba hoes 1632 17 200 1642 Apr 1834 Jan Pe 
4 Canadian Vickers common-_-_-------- ° -- a 80 165 ¢ = ee = 
St Lawrence Corp 2nd preferred____1 -- 12% 12% 100 12% Apr 14 Jan Canadian Western Lumber---------- . 3% + a 1,825 15% Feb 18 Abe 
St Lawrence Paper 2nd preferred__-1 re 42 42 75 393, Mar 43 Apr Consotitated Paver <<i—.--=--.-.....* be 17%8 17% 1,001 18 /2 
eo | ee ee 1 4.15 4.05 4.20 6,840 3.80 Jan 4.50 Feb - inde i 3 7 
Sannorm Mines ________________-__- 1 12¢ lle 12c 14,000 7c Mar 12c Apr Dominion Bridge ------------------- © 37% 35% 37% = = = pad 4 Sin 
Donnacona Paper ------------------ 1944 19% 19% a, Saee 306 Sue 
gee et ea a 6% 6% 25 644 Apr 614 Apr Foothills Oi] -------------------- -* 2.55 2.55 2.85 ae ae Peb 58 Jan 
ne og) eee 1 40c 40c 44c 54,800 39c Mar 49c Jan International Paper common-~—----- 51 51 52% 1,673 50 ie 55° Apr 
peut a Water & Power com_-_* 24% 245% 247% 790 23. Mar 25 Apr Langley’s Ltd preferred -----------100 55 5455 45 
ea’s Winnipeg Brew class A__--_-- ° 113 113 12 150 1114 Mar 1214 Jan me! - é 
—_ ° ‘ . ™ Minnesota & Ontario Paper ever soe , is 17% 18% 970 17% psd es = 
Sheep Creek Gold____--__________- 50c 1.26 1.35 1,900 1.19 Mar 1.60 Jan GR GREER face sdic eo cite . - 4c 0 4 py Py yond 6.70 ore 
Sherritt Gordon __.-______-________- 1 1.93 190 2.10 58.943 1.90 Apr 2.59 Jan “i. Dee ee 1 4.05 4.00 4.60 10,950 Preis ao an 
Sick’s Breweries common____________ ° 17 17 17 1,035 1534 Mar 17% Jan Southmount Investment -------------* 5c 44'2C 40€ ; 638 bso be 79¢ jan 
Voting trust certificates _...___.___ 17 17 17 280 15%4 Feb 17 Jan Seem Conds) a. sl 1 50c 50c =30¢ 1,000 50c Apr : 
For footnotes see page 44. 
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Quotations for Friday, April 22 


44 (1812) Monday, April 25, 1949 








Investing Companies 


Mutual Funds— Par 
Managed Funds— 

Automobile shares._________1e 
Business Equipment shares_lc 
Drug shares___ tient 
Electrical Equipment shares_lic 
General Industries shares__lc 
Home Purnishings shares___1c 
Non-Ferrous Metals 


Obligations Of Government Agencies 


Figures after decimal point represent one or more 32nds of a point 
Federal Land Bank Bonds— Bia Ask Federal Home Loan Banks— 
142s Oct. 1, 1950-1949 99.30 100.2 1.65s July 22, 
1%s May 1, 1! is 98.20 98.28 1%4s Sept. 15, 1s 
1’%2s Jan. 1, 1953- 99.6 99.14 1°%ss Jan. 20, 1950 
2%s Feb. l,. - 101.22 101.30 


» 
2 
r 


Mutual Funds— Par Bid 


Aeronautical Securities — 4.80 
Affiliated Fund Inc __-1% 3.51 
Amerex Holding Corp — | 26% 
American Business Shares___-1 3.57 
Associated Standard Ojilstocks 

Shares series A 2 Be 
Axe-Houghton Fund Inc ds 6.69 
Axe-Houghton Fund Be___-_--- 13.63 
Beneficial Corp " _ e42 Paper shares 
Blair Holdings Corp cece 1% Petroleum shares 
Bond Iny Tr of America 91.67 95. Stee] shares_ 
Boston Fund Inc ata Manhattan Bond Fund Inc__10¢ 
Bowling Green Fund Inc_- Mass Investors Trust__ 1 
Broad Street Invest Corp Mass Investors 2d Fund 

Mutual Invest Fund Inc 


i 


- ~1P Oe OL 
Te WO tt 














U. S. Certificates of Indebtedness 


Dollar Price 

Int. Rate Bid Ask Maturity— 
Certificates of indebt (cont) — 

s4%8 Dee: 15, 1960... 100.0475 

1%s Jan, 1 1950 100 0240 

oS eae 

1 

1 


me OAT WR WW WW WW 


me KD 


Maturity— 
Treasury Notes-—— 
t+April 1, 1950 


Bullock Fund Ltd__- = 
Canadian Inv Fund Ltd Nation-Wide Securities— 
Century Shares Trust______-- Balanced Fund _. 
Chemical Fund - ae Se 2.5 3.5 National Investors Corp 
Christiana Securities com_ National Security Series— 

Preferred _ __.100 Bond series _________ — 1 
Commonwealth Investment___-1 Low Priced Bond Series____- 1 
Delaware Fund “Ss nearing Bn Series___ i 

g - come a iia en tes ee 

ee Sere Speculative Series 

Stock Series 

Industrial Stock Series______1 

Selected Group Series 

Low Priced Com Stock Series 1 
New England Fund 1 


1%% 100.1431 1616 


~ 
CW 


Certificates of Indebtedness— Bid Ask 
t1¥%s June l, 99.9972 .0054 
41¥%es July 1, 99.9952 .0063 
_ 1% Oct. Re 100.0267 .0354 


Federal Intermediate Credit Bank Debentures 


Dated Due Bid Ask Rate Dated Due Bid Ask 
&- 2-48 ‘ 2-49 b1.45 1.55‘ 2- 1-49 11- 1-49 b1.50 1.40% 
12- 1-48 5- 2-49 b1.45 y 50 4- 1-49 l1- 1-49 b1. 1.407, 
9- 1-48 1-49 b1.45 95 % 3- 1-49 12- 1-49 b1.5 1.40%; 
O- 1-48 i- 1-49 b1.50 “i ~~" rj 5- 2-49 12- 1-49 b1.5 1.40% 
1ll- 1-48 8- 1-49 b1.50 1.55%, 4- 1-49 l- 3-50 bL5 
1: 1-48 9- 1-49 b1.50 150°, \ 5- 2-49 2- 1-50 
3-49 10- 3-49 b1.50 


_ 


i. MEE stirenencaampeiinn 100.0232 
» 1900_........... 196 6G 


Don 











Eaton & Howard— 

Balanced Fund 

Stock Fund _. 
Equity Fund Inc 
Pidelity Fund Inc 
Financial Industria] Fund Inc_1 
Pirst Boston Corp.____.-___--10 
Pirst Mutual Trust Fund 
Pundamental Investors Inc___-2 
Fundamental Trust shares A__2 
Genera] Capital Corp____-----1 
General Investors Trust______ 1 


th 


Nw oe 
WWW Uh tow 


ry 


N 


Qhkuwo 
Can @-) 


~ 
N * 
ar 


ouunounse 


New York Stocks Inc— 
Agriculture__ 
ES: 
Aviation ...... 


ne t© 


Noa: 


~] 


vey 
Sabet ett en may 


he 


“106 Qe] 
i Go 2 Go ND bt 

















Group Secur:ties— 
Agricultural shares _____---1c 
Automobile shares 
Aviation shares ___ 

Building shares 

Chemical shares___- 
Electrical Equipment shares lic 
Food shares a 
Pully Administered shares__1lc 
General bond shares_ = 
Industrial Machinery shares 1c 
Institutiona] bond shares___lc 
Investing Company shares_-1c 
Low Priced shares____ 
Merchandising shares 

Mining shares____-___- 
Petroleum shares______- 
Railroad Bond shares__- 

RR Equipment shares. 
Railroad stock shares__- 
Steel shares__-_ 

Tobacco shares_ 

Utility shares 

Howe Plan Fund Inc_______-_-1 

Income Foundation Pund____10c 

Incorporated Investors 


Institutional Shares Ltd— 
Aviation Group shares_____ 1c 
Bank Group shares__-. 
Insurance Group shares____1lc 
Stock and Bond Group____-_I1c 

Investment Co of America___-1 

Investment Trust of Boston___1 

Investors Management Fund__-1 

Keystone Custodian Funds— 

-1 (Investment Bonds) __--1 
B-2 (Medium Grade Bds)___1 
B-3 (Low Priced Bonds)____1 
B-4 (Speculative Bonds)____1 
K-1 (Income pfd Stocks)___-1 
K-2 (Appreciation pfd Stks)_1 ’ 
8-1 (Quality common Stks)-1 Unit Type Trusts— 

8-2 (Income com Stocks)---1 : : Diversified Trustee Shares— 
8-3 (Appreciation com Stks)_1 ; 4 Series E 2. 
8-4 (Low Priced com Stks)--1 Sndupentanes Trust Shares____1 

Knickerbocker Fund 1 North Amer Trust Shares— 

Loomis Sayles Mutual Fund___* Series 1955 

Loomis Sayles Second Fund__10 Series 1956 


WoO 
HH 
— ©-31 
> PDO 





POM AAAS 


PeGRNag 
PK PBINIGWEHAUWS 


© 11h oo 
PIN No 
POP O 


Chemical 

Corporate bond series____ 66 3) - —————— ma 

Diversified preferred stock__1 

Electrical equipment 

Merchandisin 

Saetais 8 Apr. 28, 1949 15 0.90%; June 16, 1949 
May 5, 1949 15 1.00% June 23, 1949 

Public Utility_- 

Part yo May 26, 1949 01.16 1.04%, July 14, 1949 
June 2, 1949__ 17 1.06% July 21, 1949 


Bank stock 

Diversified Industry 

Electrical edu United States Treasury Bills 
Olls May 12, 1949 16 1.02% June 30, 1949 

Railroad equipment 


Building supply_ 

Diversified Investment Fund_1 

Machinery os 9.: 08 id Ask 

Pacific Coast Invest Fund e May 19, 1949 16 1.02% July 7, 1949 
danas > yi June 9, 1949 17 1.06° 




















Petroleum & Trading 
Putnam (Geo) Fund H 
ah a Banks & Trust Companies 
Russell Berg Fund Inc 1 
Scudder, Stevens & Clark Pa Bid 

Fund Inc (new asset value) _* New York ‘ , _ Chicago ci 
Selected Amer Shares_._____2% Bank of the Manhattan Co__10 245 263 : 
Shareholders Trust of Boston. 7 Bank of New York F et pn Rycpit ge Tad iaaay aphig - 
Sovereign Investors & Fifth Avenue 100 318 333 National Ba = b Trust__33% 
Standard Invest Co. Ince. Bankers Trust 39% 4142 First m Hi al Senk....___ ie 3 
State Street Investment Corp_* Brooklyn Trust ____________10 101 104 te Trust & ‘Me vings____100 

Central Hanover Bank & Trust 2 8912 9214 No: the Trust Co. asc 
Television Fund Inc i Chase National Bank 3342 35% win uneen ” 
Trusteed Industry Shares____25c 4 : 3874 40%4 
Union Bond Fund series A____1 Commercial National Bank & 
: Trust Co 40'2 4212 
Continental Bank & Trust— 

Union Preferred Stock Fund___1 Stamped 934 10'2 
Union Common stock Fundu___1 3. g 5144 5344 
United Income Fund Shares___1 County Trust Co - 
Wall Street Investing Corp____1 (White Plains, N Y) 32 
Wellington Fund Baepwe“srust <--> ges 
Federation Bank & Trust___.10 12% 
Fiduciary Trust me 6° 30 
First National Bank 1,180 
Guaranty Trust 100 269 
Industrial Bank of Commerce_10 28 
Irving Trust 15%% 
Kings County Trust 1,275 ; Portiand 
Lawyers Trust _ 43 First National Bank____- 
Manufacturers Trust Co 481% 50%, United States Nat! Bank 
Morgan (J P) & Co Inc____100 223 
; hone National City Bank 38% 
c = New York Trust 25 8212 
Public Nat’l] Bank & Trust_ ie 3842 
Sterling National 62'2 


a 67 
Insurance Companies ! Tr 100 560 ” 


Par’ Bid Ask 





SMO SSWNTWAAG A) 
AOGPUNAINAIDOKRUMOW 
NK IBDWSONONWHK OW 


~ 


t 


eo 
1 B oo 
“OO -] 
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Cleveland 
Central National Bank 
National City Bank 


Detroit 
National Bank of Detroit____1060 


Pittsburgh 
Farmers Deposit Natl Bank__100 
Mellon Natl Bank & Trust___100 
Peoples First National 

Co ge eee 20 


A anna an ema 


Oa se 


San Franeiseo 
Bank of Amer N T & S A__12'2 











ose team 








ih ._@ { 


nn of 


a” wee 


— in am oo 2 2 _ 


. - oe 


22 AD. | Eo ee ee 








Aetna Casualty & Surety____10 
Aetna Bitirence 10 


American Alliance 
Ameérican Automobile 
American Casualty 
American Equitable Assur 


American Fidelity & Casualty_5 
American of Newark Y, 
American. Re-Insurance 
Améritan Surety 

Automobile 


Continental Casualty 
Crum & Forster Inc 


Employees Group Assoc. 
Employers Reinsurance 

Pederal 

Pidelity & Deposit of Md new_ ie 
Pire Assn of Phila 10 
Pireman’s Fund of Frisco____10 
Firemen’s of Newark 5 


82'2 
514% 


5 
Insur Co of North America___10 
Jersey Insurance of N Y 0 


Maryland Casualty common___1 
$2.10 Prior preferred 10 
$1.05 Convertible preferred__5 

Massachusetts Bonding 5 

Merchant Fire Assurance 

Merchants & Mfrs 


National Casualty (Detroit )__10 
National Fire 


New York Fire 5 
weoeen. Wiver.. 2.50 
Nertheastern 

Northern 


Pacific Fire 
Pacific peewee Co 
Phoenix 


Reinsurance Corp (N Y) 
Republic (Texas) 


St Paul Fire & Marine 

Seaboard Surety 10 
Security (New ‘Masae) Ie 10 
Springfield Fire & Marine____10 
Standard Accident 


Travelers 100 
U S Fidelity & Guaranty Co__2 
U S Fire 








Recent Security Issues 


Stocks— Par 
Affiliated.Gas Equip $3 pfd__50 


Bonds— Bid Ask 
Arkansas Pow & Lt 3%s___1978 102% 10332 


Columbia Gas System 3s___1974 100% 100%2  Conh Lt & Pow $2.20 pfd , 


10134 10174 Kentucky Utilities 45%4% pfd_100 
Louisiana Pow & Lt 3%s__1978 10212 10312 New England Gas & Elec— 
4'2°o preferred 
Narragansett Elec 3s______ 1978 103 103%4 
Okla Gas & F15%4% pfd____100 
New England Power 3s 10234 103% 
Pacific Lighting 4.50’: pfd_-_ 
North States Pow (Wisc) 351979 10224 103% . 
Penna Pow & Lt 4.60% pfd.100 
Ohio Power 3s 10234 10314 
Potomac Edison 4.70% pfd__100 
Potomac Edison 314s 105 10534 
Pub Ser (Colorado) 4.40% __106 
Puolic Serv of Indiana 3s__1979 10012 101 P 
Public Service of New Mexico— 
San Diego Gas & El 3s 103 10334 5%‘o preferred 10 
Wisc Electric Power 27¢s__1979 100'2 101 Rohm & Haas Co 4% pfd A_100 
Tennessee Gas Transm’s’ Co— 
414% preferred 


Texas Eastern Transmission___* 
West Penn Power— 
4.10% preferred _ series _C_100 cae 

















a Odd lot sale (not included in year's range). b Big yield price. d Deferred delivery sales (not 
included in year’s range). e Ex- -interest. f Flat price. k Admitted to listing on N. Y. Stock Ex- 
change. n Admitted to trading N. Y. Curb. rCash sales (not included in year’s range!. t Ex-stock 
dividend. (Un) Admitted to Unlisted Trading privileges. wd When delivered. wi When issued. 
x Ex diyidend. y Ex-rights. zg Ex-stock dividend. 


*No par value. tIn default, +These bonds are subject to all Federal] taxes. 
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THE COURSE OF BANK CLEARINGS — ae 

1949 1948 Inc. or 1947 1946 
. 7 : , $ s Dec. % s a 
Bank clearings this week will show a decrease compared with a year ago. Third Federal Reserve District—Philadelphia— 
Preliminary figures compiled by us, based upon telegraphic advices from the chief Pennsylvania—Altoona___.__.______. 1,305,251 1,270,480 +4 2.7 1,447,705 160,931 
cities of the country, indicate that for the week ended Saturday, April 23, clearings erenlehem ———----—--__--_--__-_. dba dy py 100:399 
a . od : rapenge cae ; .— , sayy EIS 995,822 1,254,907 —20.6 1,068,582 637,583 

for all cities of the United States from which it is possible to obtain weekly clear- pe Se cane . 5 ete 4,075,945 — 9.7 3,145,101 2,089,193 

; ; j ee . ; RI RES ale: 08,000,0 943,000,000 —24.9 882,090,000 732,000,000 

ings will be 6.7% below those of the corresponding week last year. Our preliminary ee 2'833.906 3140583 — 98 2'929'910 2'282 803 

total stands at $13,508,143.428 against $14,481,105,612 for the same week in 1948. At Scranton___----_-.______ - 5,024,317 6,074,119 —17.3 5,038,553 3,324,001 

. Wilkes-Barre_......___._____ 2,295,081 2,€27,341 —12.6 2 

thi t eines A ; (an , PAG ea ; ba ae ,295, ,€27, . 2,573,931 1,887,215 
is center there is a loss for e week ende riday of 12.6%. Our comparative PE nearer aoe AOS 5,088,301 5,690,425 —11.6 4,134,990 2,075,102 

ait —Wilmington___________ = ,099,585 8,603,948 —17.5 7,129,021 5,705,795 
summary for the week follows: New Jersey—Trenton_____________. 5.884.276 8.030.938 —26.7 12°534.526 5.670.635 
Clearings—Returns by Telegraph a ee ee 743,423,583 984,896,593 —24.5 922,895,413 157,223,528 
Week Ended April 23 1949 1948 % 
New York-_-~-.-----.-------------.~.-------- $6,448,164,198 $7,381,223,850 —12.6 Fourth Federal Reserve District—Cleveland— 
Chicage---—------------------------------=- 657,310,487 600,959,917 a eg 8,181,137 7,294,140 +12.2 6,234,696 5,233,149 
NN cn ttiitnipcicnbbcctiaatiledelianantcdes 1,040,000,000 969,000,000 7.3 i cthininn wacinsnmecwnnpiiitiiniins 160,419,552 186,029,008 —13.8 167,287,988 138,379,092 
SIO TES SE SB 450,163,580 473,928,467 — 5.0 pe at oon SaennSneeeneenenesose 308,197,003 339,470,520 —10.1 321,777,107 251,076,643 
' a 2 ps EE 5,349, 37,290,700 — 5.2 27,596,200 21,511,000 
Kansas City-------------------------------- 269,316.515 290,820,154 — ‘.4 SIE Sheen pe jae: 4,696,604 4,648,952 + 1.0 4,228,530 3,432,100 
ee 284,260,000 280,160,000 1.5 ect ty, 7,730,054 6,680,027 + 15.7 6,420,152 5,347,420 
Gk Peaninnee-. > St ce 221,021,000 353,324,000 — 9.1 Pennsy]vania—Pittsburgh__________ 243,977,445 269,041,650 — 9.3 268,117,191 222,240,049 
iit nich icinncedhnedakennitidiabadasinbtie 359,375,000 206,817,211 +17.1 Total (7 cities) 76 
niceilishaieiiieciiailiamtiinte 5,551,094 850,454,997 —10.0 801,661,864 647,219,4 
| RE CS a eee ae 318,395,498 329,920,527 — 3.5 . ~ 
i 191,790,550 218,047,485 —12. 
altimore 91,7 18,047,485 12.0 Fifth Federal Reserve District—Richmond— 
Ten :clties, five days......2..--..--.---- oe $10,339,736,828 $11,204,141,611 — 7.7 West Virginia—Huntington________. 2,819,292 2,778,063 + 1.5 2,688,565 2,028,547 
Other cities, five days____._....-...-.--..-.. 2,432,397,500  2,536,096,655 — 4.1 Virginia—Norfolk_______._____.-.. 12,081,000 13,292,000 — 9.1 11,287,000 10,313,000 
kan a LE TE LEI 107,135,277 122,773,116 —12.7 125,540,095 110,424,456 
pM a ee ae ~- $12,772,134,328 $13,740,238,266 — 7.0 — a ae etenten caakie in 4,153,142 3,181,717 +30.5 3,028,821 2,654,728 
FR aE es ee, Were ~ 736,009,100 740,867,346 — 0.7 aryiand—Baltimore_—___..-._-._.. 223,700,484 213,035,431 + 5.0 210,656,471 162,651,385 
y ; District of Columbia—Washington__. 78,816,727 82,657,162 — 4.6 69,372,058 62,829,684 
Total all cities for week_-_---_--_-_-----___— $13,568, 143,428 $14,481,105,612 — 6.7 | ee ree 428,705,992 437,717,489 — 2.1 422,573,010 350,901,300 
Complete and exact details for the week covered by the foregoing will appear die Onis 
. > P P x e R — 
in our issue of next week. We cannot furnish them today, inasmuch as the week nen Maweree Wistetet Atlanta 
‘ , : . : Tennessee—Knoxville______-_-----. 16,358,322 18,975,938 —13.3 16,391,447 12,535,439 
ends Saturday, and the Saturday figures are not available at time of going to press. ee - ipeaspnstilihinieeicaiivtintessliiapnidy 64,222,125 76,872,804 —16.5 67,330,362 47,929,371 
J . : : . ; eorgia—Atlanta________________ “ 227,600,000 243,600,000 — 6.6 237,000,000 209,100,000 
Accordingly, in the above the last day of the week in all cases has to be estimated. en a RRR 4'802,154 4174373 +15.0 3'906.258 3,870,472 
In the elaborate detailed statement, however, which we present further below nn maa ~------------- anor ga + 2 Bree per eran 
; ‘ ‘ -—Jacksonville._..........-. 526, ,165,785 —12. 240, 812, 
we are able to give final and complete results of the week previous — the week Alabama—Birmingham ee Ee 85,623,832 85,405,954 + 03 91,519,233 82,456,492 
; : ‘ : RR teste aa it 6,229,446 10,050,862 —38.0 6,409,584 5,544,336 

ending April 16. For that week there was a decrease of 11.0%, the aggregate of Mississippi—-Vicksburg_._-.--..._.. 489.957 473.979 + 3.4 392,829 "315,959 

clearings for the whole country having amounted to $12,818,814,613 against $14,396,- Louisiana—New Orleans.__.--__~-_. 118,054,641 123,656,591 — 4.5 116,179,541 93,484,373 

889,426 in the same week in 1248. Outside of this city there was a loss of 6.1%, the Detel (kOe... cc cneeewens 603,825,879 654,203,139 — 7.7 626,365,969 521,755,962 

bank clearings at this center have recorded a decrease of 5.8%. We group the cities 

according to the Federal Reserve Districts in which they are located and from this Seventh Federal Reserve District—Chicago— 

it appears that ir the New York District (including this city) the totals record a Michigan—Ann ee 1,192,143 1,278,304 — 6.7 1,135,559 844,121 

a : : Set ri : : shi i ran Sbegnihesmiasttpneen 10,484,322 11,440,080 — 8.4 9,876,129 8,608,628 
decline of 10.1%, in the Boston Reserve District of 6.9% and in the Philadelphia Re in Ml ea 5°139'035 5017711 + 2.4 7'338 606 3976522 
serve District of 24.5%. In the Cleveland Reserve District the totals are smaller by en pe banienisamerpecnse 4739, 908 6,617,558 —28.7 Rye 4,210,629 

i - a pat : - a a I  cbencatsitinsinbsaninsiginiarthcsesstiat 45,855, 54,672,000 —16.1 8,285,0 32,549,000 

10.0%, in the Richmond Reserve District by 2.1% and in the Atlanta Reserve District South Bend tM eomeend 6.386.816 6,452,575 — 1.0 5,142,440 4,037,903 

a . «ot et - : a nicnentint ainimmtalicinns +2,787,561 t pare t t 
7.7%. The Chicago Heserve District suffers a loss of 16.8%, the St. Louis Reserve Wisconsin—Milwaukee_____-.____. 62,390,450 64,129,111 — 2.7 54,370,662 41,724,369 
District of 10.7% and the Mir.eapolis Reserve District of 15.6%. In the Kansas City ae eth taht ail ceria 3,712,516 3,689,717 + 0.6 3,424,600 2,581,091 

Bey a ; : is or . ttt innahtatchamuitdeineads 26,818,413 29,277,712 — 8.4 24,838,570 20,297,515 
‘Reserve District the decrease is 8.3%, in the Dallas Reserve District 8.1% and in the eee City ‘em JESSIE La IN 13,165,587 13,528,172 — 2s 11,424,037 9,553,493 
eres - istrict 14.8%. nois—Bloomington___.______=__. 829,957 1,247,883 —33.5 1,050,578 719,630 
San Francisco Reserve District 14.8% Chicago___.___.._ Ce PSOE er 638,200,174  787,125.268 —18.9 726,283,952 $71,851,796 
’ ' r ‘ , bie I Rittiticcscdeenonn liiniibameisail 2,564,514 3,171,417 —19.1 2,705,206 1,902,567 
In the following we furnish a summary by Federal Reserve Districts: ts neal ai 9.799.836 11,232,931 —12.8 9,765,270 7,045,437 
Rockford L  eeagitnlilnns acleiasine 4,318,281 5,251,919 —17.8 4,460,340 3,161,150 
RARE CARE aR TRS a 2,904,279 3,648,425 —18.2 2,287,895 2,158,022 
SUMMARY OF BANK CLEARINGS wae 9 8,0 
Weck Ended April 16 1949 1948 Ene. or 1947 1946 ee 838,478,446  1,007,680,883 —16.8 918,635,702 715,221,873 
Federal Reserve Districts $ 7 Dec. % $ $ 
FS 12 cities 545,517,083 58€,182,973 — 6.9 552,788,543 458,918,295 Eighth Federal Reserve District—St. Louls— 
1 
2nd New York_-~.-------- > 6,653,273,058 7,398,506,065 —10.1 6,999,022,097  6,785,168,397 Missouri—St. Louls___.._--_-_____ 251,100,000 283,200,000 —11.3 252,900,000 226,300,000 
$rd. Philadelphia ..-_---- 11 “ 743,423,583 984,596,593 —24.5 922,895,413 757,223,528 Kentucky—Louisville__._..-_______ 113,764,476 123,546,838 — 7.9 113,221,203 88,449,981 
4th Cleveland__:_-.-.-. 7“ 765,551,094 850,454,997 —10.0 801,661,864 647,219,453 Tennessee—Memphis-_--~-------_-~ 83,867,374 95,451,004 —12.1 78,573,437 63,124,395 
nts Rictmenéd —:......-- 6 “ 428,705,992 437,717,489 — 2.1 422,573,010 350,901,800 TRREtS—-QUuIEY nnn nnn ne me 1,536,097 SHEET 86.7 1,763,085 1,156,798 
TE ee ee 10 “ 603,825,879 654,203,139 — 7.7 626,365,969 521,755,982 a a ENT. 450,268,447 504,238,249 —10.7 446,398,235 379,031,152 
7th Chicago ---.-------- lied 838,478,446 1,007,680,683 —16.8 918,635,702 715,221,873 
EE : ™ te a sg ae pe specie et aie Ninth Federal Reserve District—Minneapolis— 
inneapolis __------ o 319,225,32: 78,087,026 —15. ,821,585 ,173,49% 
ih Minnesapetis ~ se - : « : Minnesota—Duluth___._--.----__-- 7,606,100 6,127,275. +24.1 6,850,328 5,894,206 

10th Kansas City_-------- 10 453,842,076 494,8 9,180 — 8.3 434,877,838 347,308,080 Ci RTE: ARIE 219,875,788 264,626,137 —16.7 225,161,739 154,794,151 

SY SE eee 6 “ 299,226 809 325,165,554 — 8.1 256,101,027 206,400,745 I etnies aris hieemteinttatnntainindes 70,973,075 85,017,694 —16.5 69,676,177 53,095,784 

12th San Francisco__----- 10 “ 717,476,823 774,262,478 —14.8 676,927,073 588,730,493 North Dakota—Fargo_-_---~------~- 4,944,537 7,087,199 —30.2 5,203,364 3,698,800 

South Dakota—Aberdeen__.-____--. 2,941,469 3,662,789 —19.7 3,147,236 2,111,702 
OR A 111 cities 12,818,814,613 14,396,889,426 —11.0 13,379,068,356 11,987,053,291 Montana—Billings--~-~-----~------. 3,809,942 3,688,592 + 3.3 2,826,227 2,364,203 
Dept 30 ~ = z om . pan Ss Sst eli pinickicndunceiennint 9,074,412 8,472,340 + 7.1 7,956,514 7,214,647 
Outside New York City-------- i 6,409,746,993  7,287,693,763 —12.0 6,657,181,608  5,397,628,946 
IIE incitcnctincittnitniiateiis 319,225,323 378,082,026 —15.6 320,821,585 229,173,493 
We now add our detailed statement showing the figures for each city for the 

week ended April 16 for four years: | Tenth Federal Reserve District—Kansas City— 

Week Ended April 16 Nebraska—Fremont__._....--___--. 521,849 438,747 +18.9 367,850 242,922 

1949 1948 Inc. or 1947 1946 eee ae 599,168 629,279 — 4.8 467,274 386,327 

ait iinatihitin she atin Ainebeaiied 7,103,741 7,676,690 — 7.5 6,229,313 4,676,028 

Clearings at— vein as $ $ Dec. % $ $ le a 114,814,286 124,274,329 — 7.6 102,328,168 84,907,810 
First Federal Reserve Distric ston— pS a aaa ae 6,536,852 6,262,024 + 2.7 5,842,570 5,292,513 

Séaine—Bangor--_=---.---~-------- 1,548,206 1.883,396 —17.8 1,348,378 1,151,013 be, een 11,565,519 17,613,069 —32.0 8,303,431 6,999,039 
mentions 3,996,101 4,622,778 —13.6 3,402,164 3,189,501 Missouri—Kansas City-----------.. et ie i Ne i i AMM 

oon--- 29 -- 22 ---------- - ivietg oeenpban a =e egos TN as aiid enta neat bt ies ,419, ,326, — 8. ,745,551 6,643,791 

Massachusetts—Boston__---------- 463,401,409 491,525,127 — 5.7 469,913,070 396,399,570 Colorado—Colorado Springs_._._--_. 2,194,971 2,232,857 — 1.7 1,534,696 1,169,370 
eee a eee 1,945,901 2,168,376 —10.3 1,897,568 1,387,213 ii IR LE i CEI 2,232,590 1,968,729 +13.4 1,563,584 1,367,590 
Lowell____-~------------------ - 846,261 Saat ees =-38-5 ptr 528,656 Total (10 cities)__-.....-___--_. 453,842,076 494,899,180 — 8.3 434,877,838 347,308,080 
ON TN icine ncheinneinions “a 1,9€8,938 2,145,650 — 8.2 1,623,117 1,579,522 
AS ee 7,898,579 9,106,693 —13.3 7,246,291 4,612,787 
> noe eae aaa 5,329,902 6,050,445 — 3.6 5,116,106 3,691,448 Eleventh Federal Reserve District—Dallas— 

necticut—Hartford___......._.. 22,045,003 26,215,945 —15.9 24,425,248 17,060,033 TOGRO -RNN..nc na cunemmcommoasce ae 7,237,163 7,877,290 — 17.7 6,379,774 5,941,303 
Woes ene 9,130,393 11,677,339 —21.8 9,700,775 7,030 360 | ene eo. eee +o. e)|)l( ee 

eee Le ee , . . 5 ; ‘ ‘ : ’ Fort Wort oe we oe wwe wo ww ww oe we wee 4, , ,06 , a . , , , , 
Rhode Island—-Providence___----- _ 25,556,100 28,309,600 — 9.7 26,064,600 21,323,600 | i peip ese aa 5,763,000 5,307,000 — 2.4 4,774,000 4,245,000 
New Hampshire—Manchester--_~--. 1,349,570 1,385,933 — 2.6 1,240,646 963,792 I nncintninmtniamnanntitiineininn 4,235,469 4,160,645 + 1.8 2,666,227 2,224,280 
Louisiana—Shreveport____.--___--. 8,628,936 10,313,327 —16.3 8,697,806 6,341,743 
Total (12 cities} ..___-___....... 545,517,083 586,182,973 — 6.9 552,788,543 458,918,295 Total (6 cities)____-_--__.-:___ a“ 299,226,809 325,765,354 — 8.1 256,101,027 206,400,745 
Second Federal Reserve District—New York— Twelfth Federal Reserve District—San Franciseo— 

Sew York—Abang-__..--.-------- 40,898,713 56,392,417 —27.5 38,910,455 «18,384,484 st Ral aca sat a= ee ee lhe 
SRN... conccccnenaeeui -_ 3,074,182 3,078,262 — 0.1 2,821,897 2,304,347 Oregon—Portland_..------------- es 137,147,886 157,957,047 —13.2 106,997,184 84,947,869 
ES OEE ie REE SP ee 78,699,795 80,746,467 — 2.5 85,138,507 65,420,946 Utah—Salt Lake City_.......____-. 68,248,376 55,643,896 +22.7 45,724,880 37,047,296 
Stinien 1,531,408 1,766,151 —13.3 1,506,733 1,159,174 Caltfornia—Long Beach---------—.. beg mg Ay yr tty rr 3 3147 566 i? 303:735 

ee er ebllggoeien fein 4 gate Aine Oe 461, ,582, + 9. 147, ’ 
ne EE one AEE ee - 1,966,317 2,530,769 —22.3 1,876,557 1,242,461 San Francisco____________-_____. 359,439,675 393,644,707 — 8.7 377,937,050 336,076,067 
New York_____-_-_--_-___------. 6, 409,067,615  7,109,195,663 — 9.8  6,721,866,748  6,589,424,345 I i vincins crnsertnsichinsemasininins 10,274,698 11,270,947 — 8.3 10,991,933 8,418,635 
Ee A ST ee ae 18,950,036 20,711,364 — 8.5 17,265,730 14,691,006 ae Eeeere a ‘o. bie 7 mb oa pgs pess 
| TE Se Sees i een vee oo .12,363,52 13,505,559 — 8.5 11,899,111 10,391,919 cxton-__------_-----.. ~------- O17, ,406, . ,363, 457, 

Connecticut—Stamford._..--_____- 11,599,729 12,449,187 — 68 11,022,880 9,233,500 Total (10 cities)_._.___._______ —_—— 717,476,823 774,262,478 —14.8 676,927,073 588,730,493 

=) bat , 777,990 —14.8 1,004,348 ’ 

New Jersey—Montclair_--------- 662,763 ges peeps 183.908 Grand Total (111 cities)._-.---- __. 12,818,814,613 14,396,889,426 —11.0 13,379,068,356 11,987,053,291 
eee 2 tS ee 34,834,242 42,634,605 —18.3 41,433,536 31,037,645 k 6.409,746,998  17,287,693,763 —12.0  6,657,181,608  5,397,628,946 
Northern New Jersey-___..______. 39,624,734 4,717,631 —27.6 64,255,595 41,745,572 Outside New York... 409,746, ,287,693, ,657,181, ,397,628, 

: A *Not included in totals. 
Total (12 cities) 6,653,273,058  7,398,506,065 6,999,022,097  6,785,168,397 ¢Not available. 
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give below a record for the week just passed: 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


APRIL 15, 1949 TO APRIL 21, 1949, INCLUSIVE, 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 











Country and Monetary Unit 


Value in United States Money 


Noon Buying Rate for Cable Transfers in New York 








Argentina, peso— 
For “‘reguiar’’ products__ 


For ‘non-regular’ products_--~--- ae 
For certain industria! products____------ 


Australia, pound canaiiele 
Belgium, franc ‘ 
Foreign ‘‘bark notes’’ 
Brazil, cruzeiro-_-_- ee oe 
Canada, dollar— 
a 2 i 
Free _. seta : we 
Ceylon, rupee___- nor pe 
Czechoslovakia, koruna__- 
Denmark, krone___-- 
England, pound sterling 
Prance (Metropolitan), franc— 
GE OE 
Free __- ey. ane 
Endia, Dominion of, rupee 


account. 


Mexico, peso___-_-_- A: PRIEIER in a eae 


Wetherlands, guilder 


Wew Zealand, pound__-- 
Norway, krone_____----_-- cen ata 
Philippine Islands, peso--__-.-.-------- 

aeseees, 2660ge......... ...---- Se oad 
Gtraits Settlement, dollar___-_-_- a 
@weden, krona__-_- 
@witzerland, franc___ 


Union of South Africa, pound..__.__- ean . 


icine nonnane cna : 
NS: MINI sh fepsirad acetone semana deco tre nem 
Uruguay, peso____-_-- 


Uruguay, | OA Tey Aa 





*Nominal rate. 
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' 
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ew 


Apr. 15 


$ 
297732 


-251247 


206000 
210159 


.022750 


-021537 


— 


-054406 


.000000 
.933359 


.001166 


-020060 
-208535 


.028750 


.004671 

.003119 
-301678 
-143513 
.377000 
988861 
.201580 


-4972386 


-040325 


-472166 


eee 4. 


.2782238 


233629 
007500 


-658300° * 
-588223°* 
-961799° + 
.531809°% 


tApplication depends upon type of merchandise. 


Apr. 16 Apr. 18 Apr. 19 
$ $ Ss 
.297733 297733 
.251247 .251247 
.200000 .200000 
Closed 3.211653 3.217151 
.022750 .022750 
.021550 .021600 
.054406 054406 
1.000000 1.000000 
.933750 .933281 
.301166 301166 
.020060 .0 ‘0060 
-208535 .208535 
Closed 4.030390 4.031250 
.004671 004671 
003119 .003123 
.301678 201678 
.143496 .143530 
.377000 .376700 
Closec 3.990717 3.991336 
.201580 .2015380 
.497280 .597280 
.040328 .040322 
° 472166 .572166 
.278228 .2782238 
.233629 .232629 
Closed 4.007500 4.007500 
.658300* +t .658300* 7 
.588223** .988223*+ 
.561799°7 .361799* Ft 
.531909%** .531909** 


te 
to 
~ 
tw 
i 
+) 
~ 


.022750 
021600 
.054406 


ms 


0060000 
.934375 
301166 
.020060 
2038535 
4.031328 


.004671 
003115 
.201678 
143316 
.376585 
3.991336 
.201580 
.497280 
.040328 
472166 
.278228 
.233629 
.007500 
.558300*7 
.588222*% 
.961799** 
.531909 


oo 


+ 


Apr. 21 


$ 
-252247* 
-200000* 
.212313 
022750 
021525 
-054406 


wo 


— 


.000000 
-936250 
.391166 
.020060 
-208535 
4.031562 


.604671° 
-003121° 
.301678 
-143400 
.376814 
.991542 
.201580 
.4972890 
.040325 
472166 
-278228 
-233629 
4.007500 
-658300°7 
.588223° 7 
.561799*F 
-531909°* 


wo 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(in thousands of dollars) 





Increase (+) or de- 
crease (—) since 























Apr. 20, Apr. 13, Apr. 21, 
1949 1949 1948 

Assets— $ $ $ 
Gold certificates__......-.--. 22,464,442 —— 1,995 + 1,205,262 
Redemption fund for F. R. 

Sn 6C8.299 978 = 25,229 

Total gold ctf. reserves_____ 23,072,731 1,017 + 1,180,033 
NS SSE ie ee eee 283.808 8,559 — 41,948 
Discounts and advances__-_--~- 453,195 221,256 219,805 
SS oreres Wiz _ 51 — 3,667 
U0. S. Govt. securities: 

RE ie clinical atis iniimene aancee 5.002.379 — 153,492 —3,279,772 

ES eee ~ 6,911,979 25,000 + 2,657,286 

eae abate daainde 384,600 - —1,549,200 

a rants 8,989,100 — 74,400 + 3,065,445 

Total U. S. Govt. securities. 21,288,058 - 292,892 + 893,759 

Total loans and securities__ 21,741:970 18,313 + 1,109,897 
Due from foreign banks____-_~_ 49 — 46 
F. R. Notes of other banks___ 115,931 12,449 5,048 
Oncollected items_.__._._._.__.__-_ 2,938,245 127,142 + 68,707 
Bank premises_______________ 32.158 e — 579 
RE "HI oo tcwinrar ee omiacion 165,618 4,936 17,683 

Total assets_____ ~------ _48,350.510 153,264 + 2,338.795 

Liabilities— 
Federal Reserve notes________ 23,298,775 — 83,491 -—— 367,716 
Deposits: 

Member bank—reserve acct. 19,397,566 70,590 2,552,243 
©. 8S. Treasurer— gen. acct. 1,053,726 25,418 229,256 

ES he ee aii Lacan Oemced 599,683 5,831 177,208 

gE Se a 494.433 -- 21,620 5,746 

SS ae 21,545,403 60,219 : 2.505.941 
Deferred availability items__.__ 2,630,720 151,495 95,022 
Other liab., incl. accrued divs. 13,805 — 585 _ 2,931 

Total liabilities... 47.468.708 147.638 + 2,230,316 

Capital Accounts— 
Capital paid in_-____________ 204,279 + 37 6.317 
Gurplus (Section 7)_._.______ 466.711 F: + 18,522 
Surplus (Section 13b) ___ 27,543 : art 
Other capital accounts_______ 163,269 5.589 + 83.640 

Total liabilities & cap. accts. 48.350.510 “+ 153,264 “+ 2.338.795 
Ratio of gold certificate re- 82 |} ae 

serves, to deposit and F. R. 

note liabilities combined___ 51.5 0.1% 0.2% 
Contingent liability on accept- 

ances eee for foreign 

correspondents _.....-.... - 5,517 345 - 2,000 
Commitments to make indus- 

| 2,722 —- 27 os 5,003 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended April 13: A decrease of $313,000,000 in loans, and 
increases of $370,000,000 in holdings of United States 


Governmert securities, $121,000,000 


in balances with 


banks in the United States, and $417,000,000 in demand 
deposits adjusted, and a decrease of $328,000,000 in 
United States Government deposits. 


Commercial, industrial, 


and agricultural loans de- 


creased in most districts and a total of $84,000,000 at all 
reporting member banks: the principal decreases were 
$29,000,000 in New York City and $13,000,000 each in 
Chicago and in the St. Louis District. Loans to brokers 
and dealers for purchasing or carrying United States 








Government and other securities decreased $200,000,000, 


largely in New York City. 


Holdings of Treasury bills increased $177,000,000 in 
New York City, $31,000,000 in the Chicago District, and 
$28,000,000 in the San Francisco District; the increase at 
all reporting member banks was $252,000,000. Holdings 
of Treasury certificates of indebtedness increased $52,- 
000,000 in Chicago and decreased $49,000,000 in New 
York City; the net decrease at all reporting member 
banks was only $3,000,000. Holdings of United States 
Governmert bonds increased $62,000,000 in Chicago, $21,- 
000,000 in New York City, and by smaller amounts in 
most of the other districts; the increase at all reporting 


member banks was $124,000,000. 


Demand deposits adjusted increased $362,000,000 in the 
Chicago District, $57,000,000 in the San Francisco Dis- 


trict, $33.000.000 in the Dallas District, and $31,000,000. 


ir the Atlanta District; they decreased $56,000,000 in New 


York City and $30,000,000 
United States Government 
districts. 


in 


the Cleveland District. 
deposits decreased 


in all 


A summary of the assets and liabilities of reporting 


member banks follows: 


Assets— 


Loans and Investments—total___.-.._._____ 
Los ns—net 
ee |, EE ete Ae ae 
Commercial, industrial, and agricultura! 
loans 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations____._ 
Other securities 
Other loans for purchasing or carrying: 
U. S. Government obligations____-_ 
Other securities 
Resi estate leans....................... 
OS a 
Other loans 
U. 8S. Government securities—total______- 
yg EIS? Sa 
Treasury certificates of indebtedness_____ 
po ge a 
I EEE Een aS Le ee ee 
| a ae 
Reserve with Federal Reserve Banks____- 
A Ee ee en 
Balances with domestic banks.._...._-~.--~ 


Liabilities— 
Demand deposits adjusted__.....-_______ 
Time deposits, except Government_____-- 
U. S. Government deposits._......--__-_-_-. 
Interbank demand deposits: 

Domestic banks 

Foreign banks 
Borrowings 
Debits to demand deposit accounts, except 

interbank and U. S. Govt. accounts, 

during week 








Inc. (+) or 


Dec, (—) Since 





Apr. 13, Apr. 6, Apr. 14, 
1949 1949 1948 
(in millions of dollars) 
61,100 59 — 1,755 
23,922 313 : 653 
24,222 314 790 
14,543 8&4 117 

464 168 85 
4382 32 75 
195 - 2 - 77 
432 - 2 - 44 
4,079 2 423 
159 23 8 
3,823 - 5 203 
32,767 370 — 2,493 
1,639 252 — 367 
4,775 3 L 997 
9380 — . 3 — 1,406 
25,373 124 1,717 
4.411 4 2 + 85 
14,107 - 36 1,617 
807 65 8 
2,246 + 121 — 108 
45,237 417 973 
15,146 + 28 + 393 
1,788 - 328 398 
8.522 59 299 
1,402 13 51 
160 — 13 37 
18,946 


+Beginning June 30, 1948, individual loan items are reported gross, 
i.e., before deduction of valuation reserves, instead of net as previously 
reported. Year-ago figures have been adjusted to a gross basis. 





Redemption Calls and Sinking Funds 


Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
the current volume (except where indicated) in which 
the details were given in the “Chronicle.” 


NOTICES OF TENDER 


Company and Issue— Date Page 
Asuncion Port Concession Corp., 8‘: debentures ._.May 16 ° 
Chilean Nitrate & Iodine Sales Corp.— 

5% dollar debentures due 1968 : __Apr 28 1664 
Fonda, Johnstown & Gloversville RR.— 

lst mortgage, 4°- bonds, due 1991- __-_May 2 1560 
Public Service Co-ordinated Transport- 

Ist & refunding mortgage bends- _-_Apr 28 s 

PARTIAL REDEMPTION 

Company and Issue— Date Page 
Alabama Great Southern RR.— 

lst mortgage 314° bonds, series A, due 1967__------ May 1 1441 
Aluminum Co. of Canada, Ltd.— 

lst mtge. 342° bonds, ser. A and B, due 1974 _._.May 15 1661 
Atlanta & Charlotte Air Line Ry.— ‘ 

Te ee May 1 1442 
Clyde Porcelain Steel Corp., 5'2% conv. bonds, due 1960 May 10 * 
Connecticut Power Co.— 

Ist and gen. mortgage 3%‘- series C bonds, due 1975_May 1 1559 
Firestone Tire & Rubber Co., 20-yr. 3% debs., due 1961_May 1 1451 
Francisco Sugar Co.- 

20-year 6% collateral trust bonds, due 1956- May 12 16¢6 
Lake Placid Co., 2nd mtge. 3% bonds, due 1972_------ May 1 10038 
Minnesota Transfer Ry.— 

lst mortgage 334% bonds, dated 1936___.__._.__._.__-_-__Jun 1 1336 
Morrell (John) & Co., 3% debentures, due 1952 _._May 1 1454 
National Vulcanized Fibre Co.— 

15-year 414%‘ debentures, due 1960 — May 16 1671 
New England Power Co. 

Ist mortgage 3s, series A, due 1£61__-_-_~- ...-May 15 1672 
Pennsylvania Water & Power Co.— 

Ref mtge. and collat. trust bds., 344°: ser., due 1964_May 4 1566 
Pittsburgh Steel Co., lst mtge. 44%4% bonds, due 1958_._._May 1 1490 
Roberts & Oake, Inc., lst mtge. 6% bonds, due 1954_._-._May 1 1339 
Sherwin-Williams Co., 47 preferred stock = =—=—ho 15628 
Southern California Gas Co.— 

lst mortgage 3%% bonds, due 1970____----------~~- May 1 1491 
Tide Water Associated Oil Co., $3.75 preferred stock.__July 1 1492 
Virginian Ry.— 

Ist lien & ref. mtge. 314° bonds, ser. C, due 1933 Jun 17 2 

ENTIRE ISSUE CALLED 

Company and Issue— Date Page 
Appalachian Power Co., 6% debs., series A, due 2024-..July 1 12410 
New England Telephone & Telegraph Co.— 

ist mortgage 5s, series A, due 1952_.-_.-_-.---..._- Jun 1 1454 
Ohio Power Co., 6% debenture bonds, due 2024....Jun 1 §1591 
Peoples Brewing Co. of Trenton— 

lst mortgage extended bonds, due 1953______-------~- May 1 1339 

preferred stock___-_-- July 1 1491 


Real Silk Hosiery Milis, Inc., 7% 


*Announcement in this issue. *Vol. 166. §Vol. i67. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 





Per When Holders 

Name of Company Share Payable of Rec. 

A. B. C. Vending Corp. (quar.) aes 20c 5-16 5-10 
Acme Steel Co. ‘quar.) $1 6-13 §-23 
Alley Cast Steel Co. (quar.) 30c 5-14 4-30 
Alpha Portland Cement quar.) 37%2c 6-10 5-14 
American Airlines, $3.50 nreferred (quor.) 872c 6- 1 5-16 
American Business Shares 5c 5-20 5- 5 
American Furniture Co., Inc. (quar.) 5c 5-14 5- 6 
American Meter Co., Inc. $1 6-15 5-19 
American Screw, 4%‘. preferred (‘quar.) 56 44c 4-29 4-15 
American Seating Co. (quar.) 25c 5-28 5- 7 

Extra 25¢ 5-28 5- 7 
American Steel Foundries (quar.) 60c 6-15 5-25 
American Water Works Co, Inc. 20c 5-16 5- 2 
Appleton Company 50c 5- 2 4-22 
Arnold Hoffman & Co. ’ 25c 5-16 5- 2 
Atlantic Coast Lines Co. (Conn.) , ste $2 6-13 5-18 
Atlantic Coast Line RR. , i . $1 6-13 5-18 
Atlas Imperial Diesel Engine Co.— 

Series A preferred (quar.) ; 5644C 6-30 6-16 
Automatic Canteen Co. of America (quar.)-— 25c 6- 1 5-16 
Avildsen Tools and Machines— 

Common (stock dividend) _ : 6%: 5- 2 4-290 

Class A ‘stock dividend) Pudi 6% 5- 2 4-29 

5‘ prior preferred (quar.) 644c 5- 2 4-20 

6° preferred (quar.) Tlec 5- 2 4-20 
Beck (A. 5.) Shoe Corp., common iquar.) 25c 5- 2 4-26 

434°, preferred (quar.) ’ $1.18%4 6- 1 5-16 
Belding Heminway Co. (quar.) 30c 5-14 5- 2 
Berson & Hedges, $2 conv. preferred ‘quar.) 50c 8- 1 7-12 
Biddeford & Saco Water Co. (quar) ee $1.25 4-20 4-10 
Blumentha! (Sidney) & Co. (quar.)___ 15c 6- 1 5-18 
Buffalo National Corp. (liquidating) _ $12 5- 2 4-13 
Brown Company, $6 preferred (accum.) $1.50 6- 1 5-16 
California Water Service, 4.4% (quar.)____ 27tec 5-16 4-30 

5.3’. preferred (quar.)__ ~~ : a 33 4¥3¢ 5-16 4-30 
California Water & Telephone Co.— 

Common: (quer.) —..g/5.36----- Baas 50c 5- 2 4-15 

$1 preferred (quar.) ~2-.-.------ 25c 5- 2 4-15 

$1.20 preferred (quar.) _- — 30c 5- 2 4-15 

$1.40 convertible preferred (quar.) 35c 5- 2 4-15 
Campbell Wyant & Cannon Foundry Co. 50c 6-10 5-26 
Canadian Industries, Ltd., common (quar.) t17'2ce 7-30 6-30 

7‘c preferred (quar.) re iad $$1.75 7-15 6-15 
Canadian Insurance Shares, Ltd. 

Common class A : $$1.50 5-16 4-30 
Carrier Corporation __ ' 25¢ 6- 1 5-13 
Castle (A. M.) & Company ‘quar.) £0c 5-10 4-30 
Central Electric & Gas Co. (quar.)______ 15c 4-30 4-21 
Central Foundry Co., common (irreg.)- = 20c 5-16 §- 2 

5*- preferred (quar.)_-- aa ‘ $1.25 6- 1 5-16 
Central Vermont Public Service ae 17c 5-16 4-25 
Century Ribbon Mills, Inc. (quer.) ie 15c 6-15 6- 1 
Chicago Wilmington & Franklin Coal— 

Quarterly vm me") >See ee 50c 5- 2 4-25 
City Investing Co., common (quar.)________ 15¢c 5-15 5- 2 

woae@ preterred. (quat) 22 ..1.2...i.c. : $635 7- 1 6-17 
Club Aluminum Products Co.___- iliediag 15c 6- 1 -23 
Coast Breweries, Ltd. (quar.)______ esta 6c 5- 2 -14 
Columbian National Life Ins. Co. (Boston:— 

Semi-annual PE Se ae ee 80c 5- 2 -22 

Extra A na 20c 5- 2 -22 


Commonwealth & Southern Corp. (Del. )— 
$6 preferred (accum.) _ 


‘ $1.50 7- 1 
Commonwealth Tzlephone Co.— 


' 
= 
© 


o 
' 
Ww 
- 
SPIGA SUS oP fos} > > oO 
' 
N 


ee oe ek ow $1.25 6- 1 -15 
Consolidated Rendering ____.______________ $1 4-25 -15 
Consolidated Theatres, Lid., class A (quar.) t12c 6- 1 -2 
Consumers Glass Co., Lid. (quar.)__._._.____._  t37%2c i 9 
Consumers Power Co., common (quar.)____-_ 50c 5-26 - 9 

Sa meneruee (muee,) 26.0 os BL. ee 7- 1 -10 

OGGe pretarres: (quar.j oo... $1.13 7- 1 -10 
Cook Paint & Varnish, common jaquar.)_ 25c 6- 1 -13 

$3 prior preference (quar.)-..___________ 75c 6- 1 -13 
Coon (W. B.; Company (quar.)___________ 6'4ac 5- 2 -22 
Dallas Power & Light, 442% pfd. (quar.)_ $1.13 5- 2 -21 
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Per 
Name of Company Share 
Dallas Railway & Terminal Co., com. (quar.) 35¢ 

I‘e preferred (quar.) _------------------ $1.75 
Dickerson (Walter T.) Company----- _—~---- a“ $1 
Disher Stcel Construction Co., Ltd. (initial) +30c 
Dobbs Houses, Inc. (quar.) —--------------- 15¢ 

Extra __.....--__....------------------- 2 10c 
Domestic Credit Corp., 5‘« pfd. (quar.)-—- 31%ac 
Dominguez Oil Ficlds Co._---------------- 25c 
Dougias Aircraft iquar.) -_—- SEE ES ad decal $1.25 
Duquesne Brewing Co. of Pittsburgh ‘quar. ) 12%2c 
Electric Hose & Rubber (quar.)- Bs sce 30c 
Elmire & Williamsport RR. eS eR $1.19 
Emerson Drug, class A------- Se Rs 25¢ 

Gless | .-_----~ oe ee + = - - = 25¢ 

8% preferred (quer. ie 50c 
Ferro Enamel Corp._-_------------------- 35¢ 

“56” Petroleum Corp._-_------------------ 3c 
Freimen ‘A. J.), Lid., common (quar.)- cata ti2tec 

4\o‘. preferred (quar.)----------------- $$1.12% 
Fullerton Oil Co. (quar.) ------------------ 25¢ 
Fulion Industrial Securities Corp.— 

$3.50 preferred (quar.)---~---~---------- 87'2c 
Gair (Robert) Co. quar.) ---------- 0c 
Gale & Co., common quar.) ----------- 15¢ 

$1.50 preferred A (quer.)—-------------- 37 ec 
Gamewell Co. (quar. )__------------ 25¢ 

Weert iii ecw non <- == : aren 75¢ 
General Ciger Co., common_--_-----~------ 25¢ 

7% preferred (quar.)_~---- * 4 $1.75 
Generz! Industries Co. (quar.)_-_--- A 12%ec 
General Outdoor Advertising— 

Common (increased) EE Rt EDUAT WEAN. 28e 

6‘c preferred (quar.)-------~-------~----- $1.50 
Genera! Paint Corp. (quar.)- : 54 37%ec 
Gooda!] Rubber Co., 5% preferred- aie we $2.50 
Granby Couasolidated Mining, Smelting & 

Power Co., Ltd., common (increased) __- +$1 
Great Lakes ‘Dredge > eek (quet.).._..--- 25c 
Hale Brothers Stores Inc. (quar.)---------- 25c 
Hallnor Mines, Ltd.__-_--~-- = Tipe enh clea t7c 
Hancock Oil (Calif.) class A “quar. paris re~ 50c 

nn I  oupeaper tbwen ann ananaes 25¢ 

Class B (quar.) — SS eee ae 50c 

Matra. ...-.--<-- do ne se wee eee 25¢ 

Year-end on ‘class A and class B__-_- $1 

Stock dividend payable in class A stock _ 4% 
Harbison-Walker Retractories Co.— 

Common (quar.) -- -ctigale | EE 50c 

6‘, preferred (quar. er se = eee $1.50 
Harrison Wholesale quar.) Gunbale aided em lec 
Hartford Empire Co._-- = pre Chap x 35c 
Hawaiicn Electric Co., Lid., 5% aa (quar.) 25 
Haydock Fund _-_---- eae ota e 20c 
Hays Corp., 5‘e preferred (quer. * oie $1.25 
Hercules Steel Products Corp., common. Sidon 5c 

7‘< preferred class A (quar.)--- a - 35¢ 

6% conv. preferred B (quar.)_----------- 30c 
Hires (Charies E.) Company (quar.)____---~- 20c 
Holden Mig. Co., Ltd., class A (quar.)- t15¢ 

Class B - ed $10c 
Holyoke Street Ry. Co., ‘pid. (quar.) : 31%¥ac 
Home Oil Co., Ltd.__-..----------- ae i25¢ 
Hooker E'ectrochemical Co., common (quar. ) 30c 

$4.25 preferred (quar. )- ; $1.06 % 

$4.50 cony. preferred A (quar. ) ) ne 
Hudson Motor Car (increased quar.) 25c 

NO. ct adn = ‘ : 25c 
Hydro-Electric Securities Corp.— 

5’) preferred (s-a)- ‘ $25c 
Indiana Gas & Water Co. (quar. ) : 30c 
Interna‘ional Harvester Co., 7% pfd. (quar.) $1.75 
Investment Foundation, Ltd.— 

6% convertible preferred (quar.)__---~- t75e¢ 
Iowa Southern Utilities ‘Del.) 25c 
Kayser (Julius) & Co. (quar.) 25c 
Kings County Trust Co. (quar.)- $20 
L’Aigion Apparel (quar.) 10c 
Laclede Christy Co. (quar.)----- ‘ “ 35¢ 
Lakey Foundry & Machine Co._--~_~ nce ool 35c 
Lefcourt Realty Corp. __------- : > 25c 
Lehigh Portland Cement Co. (quar.)__----~-- 50c 
Life Savers Corp._--- ; rd : 40c 
Liggett & Myers Tobacco (quar. i tie $1 
Loew’s Boston Theatres (quar.)_----- - 15¢ 

Extra : ncnaniiaistce digaponags 10c 
Long-Bell ‘Lumber (Maryland) — 

Claes 2 (pecuml.) 2 4. + ee one 30c 
Long-Bell Lumber Co. (Missouri) (irreg.) ~-- 50c 
Lucky Stores, Inc. (quar.)_--------------- 12%c 
Lynch Corporation —__-~- Pry 30c 
Lynchburg & Abingdon Telegraph Co. (s-a) $3 
M & M Woodworking Co. (quar. )- oe 25c 
Mackintosh-Hemphill Co. -_-.- Beh 20c 
Mallory (P. R.) & Co., Inc. (quar.)- ad 25c 
Marathon Corporation, common (quar.) 35¢ 

5% preferred (quar.)__---------- a $1.25 
Marine Bancorporation (Seattle )— 

Pully participating (quar.)__--~~--~~~- 40c 

Initial stock (quar.)_----- . 40c 
Meadville Telephone, common (quar.)_ Riu 37%2c 

5‘. preferred (s-a)_---- Sea spemies 62%2c 
Meier & Frank Co., Inc. (quar.)_-_---- 15c 
Merritt Chapman & Scoti— 

6%% preferred A (ouar.)_------------- $1.62%2 
Michigan Bakeries (quar.)--.--------- lic 
Micke:berry’s Food Products, common_____— 15¢ 

$2.40 preferred (qvar.)-__------------- 60c 
Mid-Continent Petroleum Corp. (quar.)- - 75c 
Mid-West Abrasive Co._--- 5c 
Midland & Pacifie Grain Corp.. ‘Ltd. (quar.) $25c 
Midwest Oil Co., common (s-é)------------ 50c 

eee ee: os ae eee 50c 

8°, preferred ‘s- a). PA ens 4c 
Midwest Rubber Reclaiming (quar. | ee 25c 
Miller & Rhoads, 4% preferred (quar. sai $1.06% 
Mississippi Shipping Co. textra).____-~----- 10c 
Mitchel: «J. 8.) Co., Ltd._.-------------- t$1 
Morrisen-Knudsen, common (s-a)_-_---- 4 50c 

5°> conv. preferred (quar.)-_- peer a 62'c 
Motor Products Corp. (quarf.) -.-2-.------ 50c 
Mountain Producers (s-a)_--- . 35c¢ 

, ky Se EES AES. Learn oligioes 35c 
Munson Line, Inc., new common (initial) 50c 
Nation-Wide ‘Securities Co. (Colo.) series B_ 7c 
National. Biseuit Co., common_-- ee 4 

Te preterrea: (quer.).—-------------~-- $1.75 
National By-Products. -_. : rr 10c 
National Dairy Products Corp. (quar.) Pei aa 45c 
National. Lead Co.— 

Class A preferred (quear.) _~------------- $1.75 
Nations! Linen Service Corp., com. (quar. )- 15c 

4%2% preferred: (quar.)_----------------- $1.12'% 

5‘. preferred (quar. )- a = $1.25 
North American Co. (s tock dividend )— 

One share of Kansas Power Co. for each 

four shares held__---~--- einen Digi 
North American Investment Corp.— 

6% preferred ‘accum.) ----------------- $1.50 

512° preferred taccum.)_--- in Shee 
North American Oil Consolidated (quar. _ $1 
Noyes (Charles F.) eeeny, common. _---- $1 

6% preferred (quar.)__------------------ 22%ec 
Ohio-Apex, Inc. (quar.)_-~--~---~----------- 15c 
Ohio Oi] Company (quar.)_._------------.- 25c 

re sci asthe es geeiiaianinni te anth 35¢ 
Osgood Company, class Pale REIS SS RE 20c 

Cyees oan sca cu. iene ale 20c 
Oswegu Falls Corp., common ‘quar.) aaa 25¢c 

442% preferred (quar-) =.--=.----.----- $1.12% 
Owens-Illinois Glass Co.._-----~-------~----- 75c 





When Holders 


Payable of Rec. 
5- 2 4-19 
5- 2 4-19 
4-25 4-15 
5-31 5-14 
6G- 1 5-16 
6- 1 5-16 
5- 2 4-23 
5-31 5-17 
6- 1 5- 4 
5- 2 4-20 
5-20 5-13 
5- 2 4-20 
4-30 4-20 
4-30 4-20 
7-1 6-15 
6-25 6- 3 
5- 7 4-25 
5- 1 4-25 
5- 1 4-25 
5- 2 4-18 
5- 2 4-15 
6-10 5-20 
5- 1 4-20 
5- 1 4-20 
5-16 5- 6 
5-16 5- 6 
6-15 5-13 
6- 1 5-13 
5-14 5- 5 
6-11 5-20 
5-16 5- 2 
5-16 5- 2 
5-14 5- 2 
6- 1 5-13 
5-13 4-28 
6- 1 5-14 
6- 1 5-10 
6- 1 5-16 
6- 1 5-16 
6- 1 5-16 
6- 1 5-16 
6-30 6-10 
6-19 5- 1 
6- 1 5-11 
7-20 7- 6 
6-10 6- 1 
5-14 5-2 
4-15 4- 5 
4-30 4-12 
5- 1 4-20 
4-30 4-21 
5- 1 4-21 
6- 1 5-16 
6- 1 5-14 
5- 2 4-21 
5- 2 4-21 
5-14 5- 7 
6-15 5-14 
5-27 5- 3 
6-29 6- 2 
6-29 6- 2 
6- 1 5- 7 
6- 1 5- 7 
8- 1 6-30 
6- 1 5-17 
6- 1 5- 5 
7-15 6-15 
6- 1 5-16 
6-15 6- 1 
5- 2 4-25 
5-10 4-29 
5-31 5-10 
5-23 5- 9 
5-12 4-29 
6- 1 5-10 
6- 1 5- 2 
6- 1 5-12 
5- 2 4-18 
5- 2 4-18 
6- 1 5-13 
6- 1 5- 2 
5-15 5- 5 
5-16 5- 5 
7-1 6-15 
ot) 5- 2 
5-25 5-13 
6-10 5-20 
5-31 5-10 
7-1 6-20 
5- 2 4-20 
5- 2 4-20 
5-15 4-29 
7- 1 6-15 
5-15 5- 2 
6- 1 5-16 
4-30 4-22 
6-11 5-16 
7- 1 6-11 
6-15 5-16 
6- 1 5-19 
5- 2 4-15 
6-15 5-15 
6-15 5-15 
6-15 5-14 
5- 1 4-16 
4-30 4-20 
5- 2 4-20 
7- 2 6-16 
5-20 5- 1 
5- 2 4-15 
5-16 5- 2 
6-15 5-15 
6-15 5-15 
5-20 5-10 
5- 2 4-15 
7-15 6- 7 
5-27 5- 6 
5- 2 4-23 
6-10 5-20 
6-15 5-27 
7-1 6-15 
7-1 6-15 
7-1 6-15 
j- 1 6- 3 
6-20 5-31 
6-20 5-31 
5- 5 4-25 
4-26 4-22 
5- 2 4-28 
4-30 4-20 
6-15 5- 3 
6-15 5- 3 
5-14 4-30 
5-14 4-30 
4-30 4-22 
j- 1 6-15 
5-15 4-29 


Per 

Name of Company Share 
Pacite Wie (G8) ....0.- eng sc cewnnee $1 
Pacitic Power & Light, 5% pfd. (quar.)—__~ $1.25 
Pacolet Manufacturing Co. (quar.)—..-~--~~ 75¢e 
Peaslee-Gaulbert (quar.)  --.~.----~------- 25c 

a LE inser auaieoneen ip aiehet ape Sahdpal Yoc 
Philadelphia Suburban Water Co., common-_ 20c 

$3.65 preferred (quar.) ....-----~.-----.- 91 ac 
Pressed Metals of America, com. (resumed) 25c 

i, 5 ee neciioen Sten 25¢ 

Common dis. TI sane dae eRe BSI 2 25c 
Pema Gr ee ie i we le ns one 10c 
Public Service Electric & Gas Co.— 

$1.40 dividend preference (quar.)__--~--- 35c 
Puget Sound Power & Light (quar.)_-- ~~~ 20c 
Pullman; Inc. (quar.) _....-._-----. a ood lets 50c 
Red Owl Stores, common (quar.)_....--~-- 10c 

4%% preferred A (quar.)-----------~--- $1.1854 
Reliabie Fire Insurance Co. (Ohio) (quar.) 25c¢ 
Rheem Manufacturing Co., common quar.) 40c 

442% preferred (quvar.).------------- $1.1242 
Riverside Cement Co., $5 preferred ‘quar. ‘ $1.25 
Rohm & Haas Company, common (quar.)— 25¢ 

eee Git Gee) a ee So ce $1 
Rockwell Mfg. Co.___------ Sddssane rm 25¢ 
Rowe Corporation (quar.)-..------~---~---- 20c 
os. Reem Paneer Ce: Ger.) <<. -5:----.. 15¢ 
Scovill Manufacturing Co.— 

4.30% preferred (‘initial quar.)__.----_. $1.07'% 
Securities Acceptance Corp., common-__-_-_-— 12%ec 

S% preferred A  (quar.) -----..--~------ 31%c 
Simmons Company --_----~-- ra 50c 
Simpsons, Ltd., 4%‘ preferred (quar. Nolen t$1.1242 
Smith Agricultura! Chemical— 

O% peoferred «toqunr.) c.---1<-~.- 12 52s $1.50 
Soundview Puip Co. (quar.)—-----~--~--- ~ 75c 
South American Gold & Platinum Co._ 12%ec 
South Bend Lathe Works (quar.)_-.~-~-..---- 40c 
Southern California Edison, common (quar. ) 50c 

5% participating original preferred (quar.) 50c 

4.88%. cum, preferred (quer.)__...-.---- 3042c 

4.32% cum preferred (quer.)_--.-.--~--- 2%c 

4.482 convertible preference ‘quar.)_--~- 28c 

4.56% convertible preference quar.) --- 28'ec 
Southwestern Associated Teiephone Co.— 

$8.20  sectorred : (6UNGr.)——--.-2060-5...- 55¢ 
Stamford Water Co. (Conn.) quar.) _ wad 45c 
Standard Drecging Corp. — 

$1.60 convertible preferred (quar.)___--~- 40c 
Standard Oil Co. (Indiana) (quar.)-. ~~~ §0c 
Standard Railway Equipment Mfg. ‘quar.)- 25¢ 
Stott Briquet Co., common-_-_-_---~-~~-~--~--- $1.50 

$2 convertible preferred (quar. a 50c 
Stouffer Corporation (quar.)-.....---~--~- 50c 
Sun Oil Company (qvar.)__-~~~~--- ceases 25c 
Swan-Finch Oil, 6‘, preferred (quar.)_ ~~ 37'2c 

4% 2nd preferred (quar.) ~----------.--- J0c 
Taggart Corporation _.---~-~-~- near . 15¢ 
Terry Steam Turbine (cxtra) -- mee $2 
Texas Pacific Coal & Oi! (quar.) 25¢ 

Extra _ ie 25c 
Thompcon (John ‘R. ) Company- 10c 
Thompson Products, Inc., common- 50c 

4%. preferred (quar. )_- ee $1 
Tide Water Power Co. (quar.) : 15c 
Torrington Manufacturing Co._...----- 25¢ 
Trane Company (quar.) ak 50c 
Tudor City Fourth Unit, Inc., 6% yid. $1 
Union Asbestos & Rubber Co. (quar.) 25c 
United-Carr Fastener Corp. (quar.) - 50c 
United Electric Coa] Cos. (quar.) 25¢ 

Extra —- neater 25c 
United Light ‘& Ra ilways Co. (stock div. )— 

One share of Madison Gas & Eleciric Co. 

tor each 25 shares held. (Sarre Lo 
SEC approval) —.- 2 ~ it : 
U. S. Finishing Co., common ‘quar. ) L 62%ec 
$4 convertible preferred (quar.) ~~. ---~-- $1 

7%. phetartee + (NGF). 65-2 Le 4 $1.75 
U S Hofiman Machinery Corp.— 

4%% participating preferred (quar.) $1.06 %4 
U S Potash Co.__-- 35c 
Upper Canada Mints, Ltd. 9 t2’ac 
Upper Peninsular Power Co.— 

5%% preferred (quar. )_- $1.31% 
Utility Appliance Corp._.----- Tec 
Vogt Manufacturing Corp. (quar.) 20c 
Waterous, Ltd, 80c class A (quar.) $20c 
West Virginia Coal & Coke. (quar.) 50c 
West Virginia Pulp & Paper— 

4%‘ preferred (quar.)__-_..~-~_. -- $1.12% 
Westinghouse Air Brake___- ~~~. 50c 
White (S. S.) Dental Mfg. (quar.) ofl 37'e2c 
Whitehead Bros. Rubber Co.____---___- ia 15¢ 
Wileox Oil Co., common (quar.)_- ? 10c 

Genet eG? oo. ewww 10c 
Wisconsin Bankshares Corp. (s-a)- < 25c 
Wisconsin Electric Power, common ____---- 27 ec 

6% vreferred (quear.)_--~_- 7 adda erie $1.50 

3.60% preferred (quar.)_-.-----~---- seas 9$0c 
Wisconsin Power & Light Co., common. att 28c 

4%2% preferred (quar.) Fibs -~ $1.12% 

$4.80 preferred (quar.) . $1.20 
Woodall Industries, common quar. ) , 25c 

5“ conv. preferred (quar.) - babidsi me 3144c 
Wocdward Governor Co.- 4 25c 
Worthington Pump & Machincry Corp.. com. 25c 

4¥%2% prior preferred (quar.) ° $1.12%2 

44%2% conv. prior preferred (quar.) $1.12%2 


When Holdere 


Payable of Rec. 
6-15 6- 1 
5- 2 4-20 
5-14 5- 9 
4-29 4-22 
4-29 4-22 
6- 1 5-11 
6- 1 5-11 
6- 1 5-10 
9- 1 8-10 

12- 1 11-10 
5-16 4-30 
6-30 - 6-1 
5-16 4-25 
6-10 5-18 
5-15 5- 2 
7-1 5-31 
5- 2 4-27 
6-15 5-26 
6- 1 5-10 
5- 2 4-15 
6- 1 5-13 
€- 1 5-13 
6- 6 5-17 
6-15 5-20 
6- 1 5- 4 
6- 1 5-13 
7-1 6-10 
7-1 6-10 
6-10 6- 1 
6-15 5-16 
5- 2 4-21 
5-31 5-14 
5-26 5-11 
5-31 5-16 
7-31 7- 5 
6-30 6- 5 
§-31 5- 5 
6-30 6- 5 
7-31 7- 5 
7-31 7- 5 
5- 2 4-15 
5-16 5- 2 
6- 1 5-20 
6-10 5-11 
6- 1 5-18 
4-28 4-16 
4-30 4-18 
4-30 4-22 
6-15 5-25 
6- 1 5-16 
6- 1 5-16 
6- 1 5- 4 
4-26 4-18 
6- 3 5-11 
6- 3 5-11 
5-16 5- 2 
6-15 6- 1 
6-15 6- 1 
5-15 4-29 
4-23 4-18 
5-16 4-28 
6- 1 5-13 
7- 2 6-10 
6-10 5-31 
6-10 5-24 
6-10 5-24 

€.5-25 4-27 
6- 1 5-10 
j- 1 5-10 
j- 1 -10 
6- 1 5-18 
6-15 6- 1 
6- 3 5- 6 
5- 2 4-22 
5- 1 4-20 
6- 1 5-13 
5-14 4-30 
6-13 5-31 
5-15 5- 2 
6-15 5-16 
5-14 4-29 
5-14 5- 2 
5-16 4-29 
8-15 7-29 
5-28 5-13 
6- 1 5- 3 
7-31 7-15 
6- 1 5-16 
5-14 4-30 
6-15 5-31 
6-15 §-31 
5-31 5-14 
6- 1 5-14 
6- 3 5-17 
6-20 6- 1 
6-15 6- 1 
6-15 6- 1 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 


Name of Company 
A. T. F., Inc. 
Abraham & Straus, Inc._._---------------- 
Adams-Millis Corp. 
Agnew Surpass Shoe Siores, Ltd._---_------ 
Air Reduction Co. (quar.)_.-------------- 
Air-Way Electric Appliance Corp._--------- 
Akron Canton & Youngstown RR. Co.— 
5% preferred (s-a)_---~---------------- 
Alles & Fisher, Inc, (resumed) ~------------ 
Allied Laboratories, Inc. (quar.) _-.----~-- 
Allied International Investing Cor 


Almagamated Sugar, 5% referred (quar.)-- 
Aluminum Co. of Canada, Ltd.— 

4% preferred (quar.)_-.---------------- 
Amerada Petroleum Corp. (quar.)._-------- 
Amer. Automobile Ins. Co. (St. Louis)— 

Increased quarterly —_..-.-------------- 
American Book Co. (quar.)~--------------- 
American Bosch Corp.— 

New 5% preferred (initial quae. SLE EOE 
American Can Co. (quar.)- ei ti see tnt 
American Distilling (quar.) _...---~--------- 
American Fire & Casualty Co. — 

(Orlando, Fia.), annual _----.----------- 
American Home Products Corp. (monthly) — 


American Light & Traction Co., common-- 
6% preferred (quar.) ------------------ 
American-Marietta Co., common (quar.)---- 
5% preferred (s-a) _-.------------------ 
American Metal Co., Lid. 
4%2% preferred (quar.)----------------- 
American News Co. (bi-monthly) .--------- 


Per 
Share 
25¢ 
$1.25 
50c 
t15¢ 
25¢ 
15¢ 


$2.50 
25¢ 
25c 
10c 
12%c 


325¢ 
75¢ 


40c 
$1 


$1.25 
75c 
50c 


50c 
10c 
30c 
37tec 
25c 
$2.50 


$1.12% 
25¢ 


When Holdere 


Payable of Rec. 
5-16 4-27 
4-25 4-15 
5- 2 4-15 
6- 1 4-29 
4-25 4- 8 
5- 2 4-20 

10- 1 9-15 
4-27 4-20 
j- 1 6-15 
4-30 4-15 
5- 2 4-15 
6- 1 5- 4 
4-29 4-15 
6- 1 5-15 
5- 2 4-21 
5-31 5-16 
5-16 4-21* 
4-28 4-18 
4-29 4- 8 
5- 2 4-14* 
5- 2 4-15 
5- 2 4-15 
5- 2 4-20 
5- 2 4-20 
6- 1 5-21 
5-14 4-4 


Name of Company 
Americah Phenolic Corp.c-.--.-- 
American President Lines, 5% pfd. (quar.)_ 
American Seal-Kap Corp. (Del.).._..-_---- 
American Seating Co. 

Special stock dividend_-.-..--.-.--._--__ 
American Service Co., $3 preferred— 

a cppanemacui chguasanabinionae 
American Smelting & Refining Co., com.___ 

7% ist preferred (quar.) ...-......_.. 
American Viscose, common __-_-----~_------ 

oe Sees ., COE) ono cman ovens 
American Zinc, Lead & Smelting— 

So es: Ge nc cw iannnererence 
Amoskeag Company, common (s-a)-__ ----- 

S550 Gremerres (ey: ...-2 ee 
Anchor Post Products, 6% preferred (quar.)— 

Ga Meee sees) on een 

Mme Ceo RN eg a 

Go wemeeceee sewer.) 2. occ cocosce 
Anderson, Clayton & Co. (increased quar. pen 
Anglo-Canadian Telephone Co.— 

442% préferred (quar.) ................- 
Anheuser-Buseh, Inc. 
Animal Trap Co. of America, Bae ans 

nN no oenenaianuicnnenieaian 

52 preferred (quar.)- 
Appalachian Electric Power Co.— 

4%2% preferred (quar.)_-----.---------- 
Arcade Cotton Mills 

ES Fe ey Oar 

ae BG) eee 
Argus Corp., Ltd., common_-_--~-____------ 

442% convertible preferred (quar.)_----- 
Arizona Edison Co., 

$5 preferred (quar.) - 

$5 preferred (quar.}.........--.....__.. 
Arizona Power Co., 5% preferred (quar.)__- 
Arkansas Natural Gas, common (increased) _ 

Glass A fTisicreaees) =. ees cn nw aee 
Associated Telephone Co., Ltd.— 

442% preferred (quar.)__.--.----_-----. 

5% preferred (quar.)--.------.-------. 
Atchison Topeka & Santa Fe Ry. (quar.)_-- 
Atlantic Coast Line RR., 5% pfd. (s-a)_-- 
Atlantic Refining Co.— 

4% preferred A (quar.)_---------------. 

3.75% preferred B (quar.)—------.------. 
Atlas Plywood Coip. (reduced) —....-.----~ 
Atlas Powder Co., 4% conv. pid. 
Atias Steels, 
Ault & Wiborg Proprietary, Ltd.— 

5%2% preference (quar.) _-_-----------~- 
Aunor Gold Mines, Ltd. (quar,)__ ~~~ 
Austin, Nichols & Co., Inc.— 

$1.20 convertible prior preferred 

$1.20 conveitible prior preference 
Avco Mfg. Corp., $2.25 preferred 
Baldwin Locomotive Works 
Baldwin Rubber Co. (quar.)_------.--.---- 

RE... cx cnianattenenihitattiien te eteeiahid an acvere witegeinigrisenant celia 
Baltimore Porcelain Steel Corp.— 

ry Be i oe aerate ee 

Tae | BRORNENEE  1RUEE 1 viccc cn npccmnninene 

Te ON. Ng stent emiecdeinnees 
Barcalo Mfg. Co., $4 preferred (quar.)__--- 
Bareco Oil Co. (reduced) _ a 
Bates & Innes, Ltd., $1 class A ert Cee oad 
Bathurst Power & Paper Co., Ltd.— 

ee 0) CR Fg a mrah aeeidameneiaean oni 

RR ae al ea eco ae sa PNG eR 
Baystate Corp. (Basten) 2... ence dseecesuu 
Beaux-Arts Apartments, $3 prior pfd. (quar.) 

$6 ist preferred (quar.) _..---.-..--_.-~. 
Beaver Lumber Co., class A (quar.)_ ____- 

Fe TS hele eae aang 
Beech Aircraft Corp. (quar.) _--.-._---_---- 
EE PII ace asin cacmigceithen thor wveptencunenertoones 
Beneficial Corp., common (quar.). 

$6 preferred (s-a)_ 
Benrus Wi'atch Co. (quar. D eed caina sachin 
Benson & Hedges, $2 conv. pref. (quar. | eae 
Berland Shoe Stores (quar.)_.--.--------- 
Bertram (John) & Sons, Ltd.— 

BR GS MER ES =. IER ar a NEA a1 A 

Sg. |B vee cates panes seb ae tS 
Best & Company (quar.)___.--------_----- 
Birtman Electric Co. (quar.) -----.------- 
Blauner’s (Phila.), common (quar.)_.----~ 

$3 preferred (quar.) cc tnecapeateens eapcebepla eae 
Bliss (E. W.) Company (quar.)-.-..-_----_ 
Bloomingdale Bros., Inc._.-_---.------.---- 
Blue Ribbon Corp., 5% preferred (quar.)___ 
Blue Top Brewing, Ltd., class B 
Bon Ami Company, class A (quar.)_-----~-- 

Class B 
Booth Fisheries Corp., common (quar.) 

ie PENreerOG  BROOS.) QW nn cece nikon 
RR!) re: ee 
Boston Edison Co. (quar.) ___-----_------_- 
Boston Fund 
Bourjois, Inc., 
Bowes Co., Ltd., 

Class B _-_-- 
Brazilien Traction, Light & ‘Power Co., “Ltd. 

Semi-annual 
Brewers & Distillers of Vancouver, Ltd.__-_~. 

ea | didin cesensanpieaisinimahatieinbalae 
British-American Tobacco Co., Ltd.— 

A. a cn a ateremat 

Ordinary registered (final)_...-__-- _---- 
British-Columbia Pulp & Paper, Lid.— 

7% preference (accum.)_.-----...--__--- 
British Columbia Telephone Co.— 

6% 2nd preferred (quar.)_--..---------- 
Broadway Department Store, Inc.— 

(Los Angeles), common ene? - 

Class B (quar.)_-._.-_-~_- 
Brockway Motor Co. (quar.)_--.-.-___-_--- 
Brown Shoe Co., $3.60 preferred (quar.)_-- 
Buckeye Steel Castings, common-__-_-__----- 

6% preferred (qtiar.) ....--..-.......-.. 
Bullock’s, Inc. (Los Angeles), 4% pfd. (quar.) 
Burns & Co., 

Class A pref. 





(quar.)_ 

(quar.) 
(quar.) _. 
NII 3 Faces cites ecg 


Size. oref. (euear.) ...-....... 
Class A (Quar.) ........-.. 
i 


(participating) _....-_-- nae 
Class A pref. (pariicipating) _..._.______- 
Class A pref. (participating) ....________ 
I Oe I Bsrsce cerscciniiettainenstntntie aidiithen intact 

Quarterly 


ee a ee ee we ewe ee ewe 





y 
Burroughs Adding Machine Co, (quar. ‘water 
Butler Brothers, 442% preferred (quar.)-_-_- 
Byers (A. M.) Co., 7% preferred (quar.)-- 
Byron Jackson Co. (quar.) _--...---.-.--- 
Cable & Wireless (Holding), Ltd., pref (s-a) 
Caldwell Linen Mills, common (quar.)-_---~ 
$1.50 ist preferred (quar.) _---..--____~- 
80c 2nd preferred (quar.)_..------_~---- 


California ectric Power Co., com. ‘quar.)-— 
|e gk ey eee” 
California Packing, common (quar.)_------ 
5% preferred (quar.)_.--..-.-----U_.--.. 
California Portland Cement (quar.)...----~- 
Geecial * o.oo. .s joie 
Camden Fire Insurance Association: ‘(s-a) a. 
Canada North West Land Co., Ltd.— 7 
Lfjauidating .... =~... 2 angen nna 
Canada Northern Power Corp., Ltd. (quar.) 


Canadian Breweries, Ltd._----------------- 


ot Re Se SSRIS Bie 


Per When Holdere. 


Share Payable of Rec. 
10¢ 4-30 4-223 
$1.25 6-20 6-10 
15¢ 4-25 3-25 
5% 4-30 3-15 
$0.61826 7-1 6 1 
75c 5-31 5- 6 
$1.75 4-30 4-8 
75¢ 5- 2 4-20 
$1.25 5- 2 4-20 
os 4 2 4-7 
- i 6- 
$2.25 7-1 Hird 
$1.50 5- 2 4- 
$1.50 8- 1 a 
$1.50 ll- 1 10-22 
$1.50 1-31-50 1-22 
75¢ 4-25 4-16 
156 %c 5- 2 4-8 
25¢ 6- 1 4-22 
12%ec 5- 2 4-18 
62%ec 5- 2 4-18 
$1.12% 5- 2 4-128 
$1 6-30 6-23 
$3 6-30 6- 
t15¢ 6- 1 4- 
t$1.12% 6- 1 4-29 
$1.25 T- 1 6-15 
$125 10-1 9- 
$1.25 5- 1 4-29 - 
30c 4-29 4- 4. 
30c 4-29 4-4 
t22%ee 5- 2 4-15 
$25c 5- 2 es 
$1.50 6- 1 5-1 
$2.50 5-10 4-25 
$1 5- 2 4-5 
93%c 5- 2 4-5 
374ec 5- 2 4-18 
$1 5- 2 4-20 
$25¢ 5- 2 4- 4. 
$$1.37% 5- 2 4-14 
t5c 6- 1 5-10 
30c¢ 5- 1 4-26 
30 5-2 4-35 
56 “4c 5- 2 4-15 
25c 4-30 4-8 
15¢ 4-27 4-18 
10c 4-27 4-18 
8%c q- 1 6-14 
8%c 10- 1 9- 
8%c 1-2-50 12-45 
$1 5- 2 4-29 
10c 45-2 4-16 ° 
t50c 5- 1 4-18 
t37'%ec 6- 1 5- 4 
¢12%4%ec 6- 1 5- 4 
40c 4-30 4-15 
75c 5- 2 4-20 
$1.50 §- 2 <2 
25c 7-2 6-1 
35c 7- 2 6-10 
25c 4-30 4-16 
50c 5- 2 4-14 
8c 4-30 i 
$3 7-30 7-1 
20c 5- 2 4-15 
50c 5- 2 4-15 
40c 4-30 4-20 
$25¢ 5-16 4-30 
t5e 5-16 4-30 
50c 5-16 4-25 
25c 5- 2 4-15 
25c 5-15 5- A 
75c 5-15 5- A 
25¢ 5- 3 4-19. 
70c 4-25 4-16 
62%ec 5- 1 4-20 
$$1 4-30 4-26 
$1 4-29 4-14 
40c 4-29 4-14 
25c 5- 1 4-20 
$1 5- 1 4-2: 
$1 5- 2 a siciaie 
70c 5- 2 4-14 
-‘16¢ 5-25 4-29 
108% 5-16 5- 2 
5-14 4-30 
si 30 5-14 4-30 
- $$1 6- 1 4-29 
+60c 5-20 4-23 
+30c 5-20 4-24 
10d 7- 8 6- 3 
10d 7- 8 6- 3 
1$1.75 5- 1 4-165 
+$1.50 5- 1 4-16 
25c 5- 1 4-20 
25¢ 5- 1 4-20 
50c 4-26 4-14 
90c 4-30 4-1 
25¢ 5- 2 4-20 
$150 5-2 4-20 
$1 5- 1 4-12 
130c 4-28 4- 7 
$30c 7-28 7-8 
$30c 10-28 10- 7 
+30c 4-28 4-7 
+30c 4-28 4-9 
+30c 1-28 i- 7 
+300 0-26 10-7 
20c 6-10 5- > 
$1.12%2 6- 1 5- & 
$1.75 5- 2 4-16 
50c 5-16 4-30. 
2% % 4-28 3-11 
$20c 5- 1 4-16 
t37c 5- 1 4-16 
320c 5- 1 4-16 
15¢ 6- 1 5-10 
75¢ 5- 1 4-15 
62%ec 5-14 4-30 .. 
62%c 5-14 4430 
$1.80 4-27- 4-15 
$12 4-27 4-15 
50c 5-2  4-9- 
* 
t$1 6- 1, . 4-30 
t15¢ 4-25 3-13 
=15¢ 7-30 1-15 
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When Holders Per When Holders Per When Holders 
pm Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 


Name of Company Sa a 4-14 
le 5-2 4-11 Diocesan Investment Trust Shares, preferred 9c General Products Mfg. Corp., Ltd. 
Canadian Bronze Co. Bray (eee odnae 5- 2 4-11 Disher Steel Construction, Ltd.— aia Class A -----------_____-___________. -- 7-15 
ee aevegeace, Ltd, class A (quar) +18%c 4-30 4- 5 $1.50 conv. class A preference (quar.) -- 37%c 4-14 Class B 7-15 
Canadian Converters, Co., Ltd. — Diveo Corporation (quar.) - . ---- 40c 4-23 Me Lite ee ide 7-15 
Canadian Dredge & Dock t25¢ 5- 2 4- 6 Dividend Shares, Inc, (quar.)- ~------<= 2c 4-15 General Public Service, $6 pfd. (quar.)_--_ : 5- 2 
Common (resumed) 125c 8- 2 1- 6 Dodge Manufacturing Corp. (quar.) —- 20c 5- 2 ea, nn So .3T4 5- 2 
eee nnn nnn enn 125c 11-2 10-6 Dome Mines, Ltd. ‘quar.) ’ - $17%e 3-31 $4 convertible preferred (quar.)____-_--- 5- 2 
2-2-50 1- # Quarterly _- - ~ tag py Geperas aap ggg apn Corp. (quar.)- yet 
- - nguez Oil Fields. ~* enera 20e Corp., common__.- epee 
Canadian Industries, Lid., a tm 110¢ 3 tp ne aren a Bridge, Ltd. (quar.) -- 330c 4-29 $3.50 preferred ‘quar.)_ y 4-30 
Canadian Investors Corp., Lid. (quar.) ----- 5-2 4-4 Dominion Coal Co., Ltd., 6‘ pid. (accum.) t75¢ 4-8 General Steel] Wares Co., Ltd., com. (quar.) 5-15 
Gpecial d. Ltd. (quar.)_-- 5- 1 4-14 Dominion Engineering Works, +33 3-31 5‘ preferred (quar.)_ ee d 5- 2 
Canadian peer tee Ae: zee 5-14 4-20 Dominion- Fabrics, Ltd., common-_-__-_-_-~- t20c 4-15 General Tin Invez tments, =a 
Canadian Oil bad. ane tenn) 5-16 4-29 6% 1st redeemable preference (quar.)—--- t75e 4-15 American certificates _____ 4 5-13 
Canadian Guilities, = & eeterted ihe : S- 1 — Second canv. preference (quar.) ___- -- %31¥ec 4-15 Gerrard (8. A.) Co., preferred (s-a)_____ 5-30 
Camadias Vickers, Lid. ‘not Ped. (quar.). 6-15 Dominion Malting Co., Ltd., com. (quar. | eed 125¢ 4- 8 Giddings & Lewis Machine Tool Co.— 
Canadian Western Lumber q x 4-30 Be% gecterre’ ses ....---..-_-.--.-.+ $1.25 4-8 Resumed _____ Tipe 3 4-29 
Seasons, Rstdeos. ie) h fd. (quar.) 5-15 Dominion Oilcloth & Linoleum, yaad (quar.) +40c 4- 7 Gillette Safety Razor Co., common “(quar.) — Y 4-25 
Capwell, Sullivan & Purth 6% P vy 1 8-15 Dominion Steel & Coal CDs Ltd. $5 preferred (quar.)_______ Dee Rcctte bale ? §- 2 
= pam ee.) 11-15 Class B D. neonlgd 5+ a pe ~- 125c 4- 8 Gimbel Bros., Inc., com. (reduced quar.)___ 4-25 
oe pemeeares yr Cc 4-7 Dominion Stores, Ltd. (quar.) Les - t3742c 5-18 $4.50 preferred (quar. )- it 12” 4-25 
i coe a: ferred (quar.) 4-20 Dominion Tar & Chemical Co., Ltd. Goodall .Rubber Co. (quar.)- 5-14 
Carpenter Paper Co., 4% peat) 6-11 Common (quar.) $25¢ 4-1 Goodyear Tire & Rubber, common (quar.)_- $1 6-15 
Gage (9. I) Co., common not am : 6-11 Common (cuar.) —- , nore t25c q- 2 $5 convertible preferred (quar.) ise ; 6-15 
1) Ey na Il lie pn ama aaa 5-14 $1 preferred (quar.) wie $25¢ 6- 1 Goodyear Tire & Rubber Co, of Canada, Ltd. 
Caterpillar Tractor Co. + nal Sy a 4- 8 Dominion Woollens & Worsteds, Ltd. 225¢ 4-15 4% preferred (quar.)______ ee 4-30 
ee eee Se tees) ---- ~~ = 4-8 Donnacona Paper Co., Ltd.- Gotham Hosiery Co., Inc. (quar.) : 
8% | preferred ant ¢ Power Go., com. 5- 6 442% convertible preferred (quar.)-..--- $1. or 4-15 Grayson-Robinson Stores, Inc.— 
Central Arizona Light & Po : 5- 6 Dow Drug Co., common (quar.) i a 5c 5-20 $2.25 preferred (quar.)________ 
centre te Po ~ mena ike 4-15 7‘ preferred (quar.) _-- . m $1.75 = ot bad o- Co., Ltd._- ; 
4-11 Dravo Corporation, common ; ate _ c - reen (H. L.) Company (quar.)__- 
er foo. Siaeeris oo. ne Rina - 5- 2 4% preferred (quar.)___- octenumeinn 50c 6-20 Grand Union Co. (quar.)- rhe 
Central Lo Tork Power, 3.40% pfd. (quar.) 5-10 Dryden Paper Co., Ltd. (quar.)_.----__--_- t30c 3-31 Stock dividend ____. 
Central New Yor Light Co. (Texas) — F Ducommun Metals & Supply (quar.)-----—— 17c 4-15 Greer Hydraulics, Inc., 5‘; preferred (quar.) 
Central a be * 4-15 du Pont (E. I.) de Nemours & Co.— Griesedieck-Western Brewery Co.— 
+% ee’ _ Corp. (quar.) _----- - 4-29 $3.50 preferred (quar.) __--------------- 87 2c 4- 8 5% convertible preferred (quar.)--__---_ 
Central & Sou Co 2 Cor ne = 3 4-22 $4.50 preferred (quar.) ---------------~- $1.12% 4- 8 Griess-Pfleger Tanning Co. (quar.)_--_-___ 
Guam store In ment Cor — Duplan Corporation (stock dividend) __-~-- Vo 4-18 Gulf, Mobile & Ohio RR., $5 preferred. ie 
NUL quuverttias preferred (quar.) -- - 4-15 Dupuis Freres, Ltd., 4.80‘ pid. (quar.)---- pond — ~ pa & Alabastine of Canada, Ltd. 
: “Tee Duro-Test Corp. (s-a) - uarterly 
pop hen oc sees temas 4-20 Dwight Manufacturing Co._--.~-~- } eg Santee 
nee 4- 1° East Coast Electrie Co. (quar.)- - luarterly 
pa ae bony ok ace eee 4-21 Eastern Corp. (quar.)_- : 4-13 Halle Brothers Co. (reduced) __- 
4% 7 euedetred (quar.) Paha A ie i le 4-21 Eastern Massachusetts Ry.— 
+ 4% preferred (1947 series) (quar.)-----. 4-21 6% preferred A (quar.)__----__-------~~ 
Chesapeake Corp, of —— - b- o 6% preferred A (quar.)__-------_-----~-~ 
Chesapeake & Ohio Ry., 6% preferred A (quar.)__-------_------. 
342% convertible preferred (quar.)_----- 4- 8 6% preferred B (accum.) ~----~~------. 
Chesterville Mines, Ltd 45 - 4-308 6% preferred B (accum.)---------------~ 
@hiéago Corp. (quar.)_......-------------- - 4- 8 6% preferred B (accum.)_---.----_---.-. 
Chickasha Cotton Oil Eastern Stainless Steel Corp (resumed)__-_- 
Common (quar.) 6- 8 Eastern Sugar Associates, $5 pfd. (accum.)— 
Common (quar.) 9- 8 Edgewater Stee] Co., common CRORE D a= 


Cincinnati Gas & Electric Co - 4-15 Common (monthly) ______-~- ingen 
neinn + ed ce a ey cere 
= etuared — bacco db 7-20 Ekco Products Co., common (quar. )_- ‘ 
ncin cifi 442‘: preferred (quar. )_ 
br > ae oh gilli arenadleaaia §-15 Elastic Stop Nut Corp. of “America i 
5% preferted (quar.)__-------_-------_-. s 8-15 Electric Furnace Co., class A (quar.)_------ 
City Auto Stemping Co 5-23 Ely & Walker Dry Goods Co., com, (quar.) 
City Stores, common (quar.) _-------------- 4-5 7% ist preferred (s-a) 
Class A (quar.) Aart onsets ni esieet ilaidiodnn aan endian 4- 5 6% 2nd preferred (s-a) 
oo eee Shon mr & St. Louis ae — og eg ee (quss. eae 
-» 5% eferre Sh a eee ates Sea ; - A aka eis 
Cleveland Elect ~ Iiuminating Co., common soe ee manet class A (quar.)- 
x EIR ok Be cap : - ON TIE AO 
of quiviand Hobbing Machine 20¢ 4-20 80c preferred iquar.)_.__----__--~_-- 
Clinton Industries (monthly) - $1.50 prior preferred A (quar.) 37%2c 
Employers Group Associates (quar.) bed 25c 
ly ay ae, er ‘ , ei46 
Cochrane- re, Ltd.— preferre ESTES Ee ; 
Class a — pabatt aden hein dv-cspmiaiiiiaiia mee Sm peeserrea A  (euar.) 4... 25s -se $1.25 
$1.20 preferred (quar.)___----~-- - $5 preferred A (quar.)_.------__------~- $1.25 
utt Plow Co. Esmond Mills, Ltd., 5% pfd. (quar.)._--__-_~ $25c 
Esquire, Inc, (resumed) ___-___-~- anal . 10¢e 
Common Faber, Coe & Gregg, 7° preferred (quar. ee $1.75 
Co roar Ah bre ie Co., common (quar.) - Fairbanks Co., 6% preferred (quar.)_--- $1.50 
$3.50 preferred (quar.) _.-.---------~---- - Falstaff Brewing Corp., 442% pid. (quar. )- _$0. 1856 4 
Colonial Mills, Inc. (quar.) __-_._--__------ - Farmers & Traders Life Insurance Co. (Syra- 
Columbia Gas System, Inc. (increased quar.) 18% - ae, ee CONGR) sc ke $2.50 oy wdetaees.iahas 
pc sre aieediee Ghe — . Sedhers-Munlana Corp. (quar.)—-~ 25c Incorporated Investors 7 
4%,% preferred (quar.)_-.__-.---------- $1.06 Federal Fire Insurance Co. of Canada (s-a) Indiana Associated Telephone Corp.— 
eee Engineering-Superheater— Semi-annual t$1 oe Se ay Sea 
Initia 50c Federal Grain, Ltd., 642% pfd. (accum.)-_ %$1.63 Institutional Shares— 
Gigteenecaitn Edison Co. (quar.)__------. 37 ¥ac Federal Loan Co. of Pittsfield, Inc.-— Stock and Bond Group________ ‘ 
Commonwealth International Corp., Ltd.— $1.20 participating preferred (initial) ___ 30c - - Aviation Group (increased) __-_ ss 25¢ 
Quarterly t4c Federated Department Stores, Inc.— Insurence Exchange Building (Chicago) mts 2742c 
Commonwealth Telephone, $5 pfd. (quar.)_ $1.25 Common (quar.) 50c¢ - Interchemical Corp., common__-_--__- i 30c 
Coneord Gas Co. (N. H.) "1% pfd. (accum.) 15¢ 4¥%,% convertible preferred (quar.)_----~ $1.06 % - - 4¥2‘- preferred (quar.)_ $1.12%% 
Gone Mills Corp ; 40c Fibreboard Products, Inc.— International Nickel Co. of Canada, Ltd.— 
Connecticut Light & Power, 6% prior preferred (quar.)__________--__ $1.50 - rae PUD a $1.75 
$2 preferred (quar.)_..--__--____________ 50c Fidelity & Deposit Co. 7% preferred ($5 par) (quar.)._.._.._..... {8%e 
$1.90 preferred (quar.)____.----__-____- 47'c ie Cee. ee) 65c¢ - International Resistance Co.— 
Connecticut River Power, 6% pfd. (quar.)- $1.50 Field (Marshall) & Co. (quar.)-----___---- 50c . 6% convertible preferred (quar.) - Tec 
Consolidated Chemical Industries, Inc.— Fire Association of Philadelphia (s-a) $1.25 - 4 Internetiona! Utilities Corp. (quar.)_--__- 25c 
» $1.50 class A participating preference : 37%c Firemen’s Insurance Co. (Newark, N. J.)— Intertype Corp. - ates 40c 
Consolidated Dearborn Corp. (quar.)_------ 20c - Semi-annual 25c - - Investors Stock Fund, Inc. quer.) onnahaone 15¢ 
Consolidated Edison Co. (N. Y.)— Firestone Tire & Rubber Co.— Investors Trust Co. of Rhode Island— 
$5 preferred (quar.)_____-_--_---__-___ £1.98 442% preferred (quar.) _------..- ------ $1.12% . Participating preferred (quar.)__------__ 3T¥ec 
Consolidated Dry Goods (extra) $1 i Fitzsimmons Stores, Ltd. 67 1st pfd. (quar.) $1.50 - Participating 25¢ 
Consolidated Laundries (quar.)......._-___ 25c 6% ist preferred (quar.)_..._.__________ $1.50 Participating preferred (quar.)__________ 37'2e 
Consolidated Natural Gas (s-a) $1 . 6% 1st preferred (quar.) $1.50 Participating 25c 
Consolidated Paper C 25c - Fleury Bissell, Ltd., 5% pfd. (quar.)____- t25¢ Iron Fireman Mfg. Co. (quar.) ___------.-- 30¢ 
Consolidated Retail Stores; common (quar.) 30c Florida Power & Light, 442% pfd. (quar.). $1.12% 1 - Quarterly 30¢ 
4%% preferred (quar.)____---__________ 53c & Food Machinery & Chemical Corp.— Quarterly 30c 
lidated Royalty Oil Co. (s-a) 80c Common (stock dividend )_..._.__.__---__- Vy % Ironrite Iromer Co., 55c conv. pfd. (quar.)_ 13%e 
Consolidated Textile Mills, Ltd.— 3%4% preferred (quar.)__.._.__.------. 93%c - Jantzen Knitting Mills, common (quar.)_-~ 20¢ 
New $1 preferred (initial) (s-a) t50c rs Foote Bros. Gear & Machine Corp.— 5% preferred A (quar.)__.__-..________ $1.25 
Container Corp. of America, common 15¢ 3 Common (quar.) 15¢e es 4%% preferred B (quar.)___-___-_____  $1.06% 
4% preferred (quar.)_._..---_+_________ $1 4 Extra 10c - Jersey Central Power & Light— 
Continental Gin Co., 4%2% pfd. (quar.)____ $1.13 s Convertible preferred (quar.)-.._._______ 15c 4 4% preferred (quar.)_- é $1 
Corn Exchange Bank Trust Co. (N. Y.)— Fuller Brush Co., class A (quar.) ---__---- 25¢ - Jewel Tea Co., common (quar.)____- : 60c 
eae 70c Class AA (quar. 0G OE 98 Rr ee $1 3% %- prerrted (quar.) —.-_-_______-.-... 93%4e 
Gorn Products Refining, common (quar.)__ Foster & Kleiser Co. (quar.)_.-..________ 12%e 2 334% preferred (quar.)-_.________ 93%4c 
Corporate Investors, Ltd., class A = Foster-Wheeler Corp., Johns-Manville Corp., 342% pfd. (quar.)_-- 87 ze 
Class BD * 6% prior preferreu (quar.)_.._._____-____ 37%ee Johnson & Johnson— 
Crown Cork & Seal Co., Inc " s 6% prior preferred (quar : 37%ec 4% 2nd pfd. series A (quar.)___-__ > 
Crown Cork & Seal Co., Ltd. (quar.) _______ 7 Franklin Stores Corp. (quar.).....__-_-___ 15¢ 3% 2nd pfd. series B (quar.) 
Grum & Forster, 8% preferred (quar.) a Franklin Telegraph Co. (s-a) $1.25 ~ Johnson Oil. Refining Co. (quar.)________- 
Cuban Fraser Companies, Ltd.. common (quar.)-—- $50c - - Johnson Ranch Royaity (s-a)_________ 
Froedtert Grain & Malting— Extra 
Common (increased quarterly) 20c - < K. W. Battery Ce. 
$2.20 preferred (quar.)__-_.___________-___ 55c ¢ Kable Brothers (quar.)_._________ 
Gabriel Company, 5% conv. pfd. (quar.) 12%c . - Kalamazoo Stove & Furnace Co.__- 
Gair (Robert) Company— Kansas City Power & Light— 
6% preferred (quar.)_.--.-----___--____ 30c - - ee eeeernee Caer, jo 
6% preferred (quar.)__--_.--.___-_-_---- 30c Bo Ve 
. . . 3. 6% preferred (quar.)__-.----_____-_--_ 30¢ Kellogg Switchboard & Supply Co., common 
thedpet ae 3 Gamble-Skogomo, common (quar:)___--_-_- 20c - 5% preferred (quar.)________ ______ rans 
Water, 5% preferred (quar.) : 5% preferred (quar.)__-..-__.__________ 62 %e - - Kerr-Addison Gold Mines, Ltd. (interim )__- 
Davidson Brothers (quer.}u--2---..--.... Gar Wood Industries, 42% preferred Kingan & Company, common (quar.; ---__-- 
Davis Leather Co , Ltd., class A (quar.)___ (This payment clears aH arrears) $1.12% - 2 OR Un | 
Class B Gardner Denver Co., 4‘. preferred (quar.) — $1 - 4 Kingston Products Corp. (s-a)------.------ 
Rubber Co., common (quar.) 30c 4-25 - General American ‘Transportation Corp.— Kirkland Lake Gold Mining Co., Ltd. (s-a) 
$2 class A (quar.) 4-25 $4:25 preferred series A- (quar.)___------ $1.06% - Kobacker. Stores, Inc., common (quar.)____ 
Delaware Power & Light Co. (quar.) 4-30 General Baking Co., 15¢ “ $1.3712 preferred (quar.)__________-_____ 344ee 
Dennison Mfg. Co., voting common 5-16 General Bronze Corp. I ack fac oc ae Kokomo Water Works, 6’% preferred ( quar.) 
ies A... 5-16 im General Cable Corp., common - Kresge (S. S.) Company (quar.)_________-__ 
$8" debenture —_— er 5e 2 General Electric Co......-.._____________- - - Kress (S. H.) & Company (quar.)____.---- 
— Supply Co. { 7 ~~ Sal Y. General Finance Corp.— Kroehler Mfg. Co., 
Derby — . 7-1 Common (increased quar.) --------------- .. 4%% preferred A (quar.)__---_--_______ $1.12% 
oil Co. (Kansas) Oc 6-15 5% preferred A (s-a) 414° o preferred A | Ee aes $1.12% 
4-25 Gite ae —_  gereaedh cates ; Pie , 4%% preferred A (quar.)...___..______ $1.12% 
4+29 * $3.50 preferred ng capac 2a B7TISsc « Kroger Company, common iquar.)_--_---- 60c 


4-29 Bos Yas S® ist preferr’é (quar:) —--=-=-=-=-=---= $1.50 
Guanes aan Tea" lees ee ee ho io 7% 2nd preferred (quar:) ~~. ---..-_--_-~- $1.75 


FE, ogah- 8- 9 General Motors Corp.. $3.75 pfd. (quar.)-_. 9334c - Ia Plant-Choate Mfg. Co., 5 pfd. (quar.) 31%e 
3-1-50 $5 preferred (quar.) --.-~---------.----. $1.25 Lamaque Gold Mines, Ltd 
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Hamilton Cotton Co., 
Hatris (A.) & Co., 542°) preferred (quar.)— 
Hart, Schaffner & Marx (quar.)__._-__-___ 
Hartford Electric Light Co. (quar.)__._____ 
Hat Corp. of America, 442‘2 pfd. (quar.)____ 
Hayes Manufacturing Corp.______ 
Hecht Company, common (quar.). 
3%4°° preferred (quar.)___---- = 
Mercules Powder Co., 5% preferred (quar. ks 
Hershey Chocolate Corp., common (quar.) — 
$4 convertible preference ES 
Hibbard Spencer & Bartlett (monthly) 
Higbee Company, 5% pfd. (quar.)_- ah 
Holly Development Co. (quar.)____________ 
Holly Stores, Inc., 5’. conv. pfd. (quar.)_ 
Holly Sugar Corp., common (quar.)__-. 
5% convertible preferred (quar.)___ 
Holt (Henry) & Company, 
$1 non-cum. class A (quar.)__--________ 
Horder’s, Inc. 
Hormel (Geo. A.) & Co., common 
6‘c preferred (quar.)- poet 
Horn & Hardart Co. (N. Y.). 
Horne (Joseph) Co._ 
Houston Lighting & Power Co.- --- 
$4 preferred 
Hussmann Refrigerator, common (quar. a 
$2.25 preferred (quar.)___- ee dois 
Huttig Sash & Door, 5% "Preferred | (quar. )_ 
5% preferred (quar.)_ : 6 
5‘%e preferred quar 
Idaho Power Co., common (quar. d. 
4‘ preferred (quar.)_-___-- 
Illinois Power Co. (quar.)___ 
Illinois Terminal RR. Co. (quar.) : 
Illinois Zinc Co. (quar.) _ EES 
Imperial Tobacco Co. of Canada, ; 
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Name of Company 
Stecher-Traung Lithograph Corp., 

5% preferred (quar.) ------------------- 

5% preferred (quar.) - 

5% preferred ‘quar.) - 
Steel Co. of Canada Lid., com. 

97% partic. pid. (quar.)-----~--- 

Partueigeting ........----"_- 
Stein (A.) & Company (quar.) ed MB iouitdah 
Sterchi Bros. Stores, Inc. ( quar.) ae 
Stern & Stern Textiles, 

442% preierred (quar.) _-_--------------- 
Stevens ‘J. P.) & Co. (quar.) ‘ r 
Stowell Screw Co., Lid., class A -a 
Strawbridge & Clothier, common----------- 
Struthers Wells Corp.— 

New common (initial quar.) 


(quar.)---~- 


$1.25 preferred (‘quar.)- 
$1.25 preferred (quar.) 
$1.25 preferred tquar.) 


Suburban Electric Securities Co 

$4 2nd preferred (quar.) ‘ = 
Sullivan Consolidated Mines, Ltd. (resumed) 
Sun Oil Company, 442% class A pfd. (quar.) 
Sunshine Biscuits, Inc 
Sylvanite Golc Mines, Lid od 


Talon, Inc., 4% preterred (s-a) 
Taylor & Fenn Co. (quay.) -- ba “ 
Taylor, Pearson & Carsen (Canada), Lid.— 

5% convertible preferred ‘quar.). ent: 


Teck-Hughes Golc Mines, Ltd._-_--- furs Ri eaee 2 
Tennessee Products & Chemica] Corp., com... 
Terminal Tower Co. (Cleveland) (initial) _- 
Texas Gulf Producing Co. 

Stock dividend 
Texas Pacific Land Trust— 


a cece ae ais nance ies 
Certigicates of proprietary interest... - __- 
Texas Power & Light, 7% pid. (quar.)__--- 


me peeterred (qbar.)..2226.--5....-..-~ 
Thermoid Company, $2.50 preferred (quar.) — 
Thomaston Cotton Milis____---~-------- mus 


Toledo Edison, 4%% preferred (quar.)-—--- 
Trinity Universal Insurance Co. (quar.)-—-- 
I 2 a dS imi didbibentbenaintt wen ates 
ESS 5. SIA SR ne ray. Cake 
Tung-Sol Lamp Works, Inc.— 
yO op Ee ETE Sera eae ee 
208 South La Salle St. Corp. ‘quar.) E 
Quarterly -_--. ey ea 


Union Etectric Co. of Missouri— 
OT aa 4 ee 
$3.70 preferred (quar.)_._.---------- waits 
$4.50 preferred (quar.)_.__-__-- 
Union Gas of Canada, Ltd. (resumed) _---- 
Wnion Oil Co. of California (quar.)_._----- 
United Air Lines, 442% pfd. (quar.)___---- 
United Chemicals, Inc.__-.---------------- 
United Cigar-Whelan Stores Corp.— 
$3.50 conv. preference (quar.)_._--.-~---~- 
United Cities Realty Corp.— 
5% preferred (accum.) - 
United Corporations, Ltd., class A (quar.)—- 
EE eit en sien win ean al snitatnic ie re 
United Drill & Tool Corp. class A (quar.)__ 
T&S rem an 
United Light & Railways Co.— 
6% prior preferred (monthly)_-_.--.----- 
6.36% prior preferred (monthly)---.---- 
7% prior preferred (monthly )_--.-.------ 
U § Air Conditioning, $7 pfd. (quar.)__--_- 


VU. S. Finishing Co., common (quar.)_----~- 
Se preferred (euer.) ...=...---.-.-...-.. 
7% wpreferred (quar.) ..._.--__---_-~-- és 

U. S. Fire Insurence Co. (quar.)_._-.----- 


U. 8S. Glass Company (resumed) _-_---_----- 
U. 8S. Lines Co, (N. J.), 442% pfd. (s-a)_- 
VU. S. Pipe & Foundry Co. (quar.)_-------- 
Quarterly 
i a ss a csnstesineinlnenetsaentes 
U 8S Radiator Corp., 6% pfd. (quar.)__--__ 
U. S. Rubber Co., 8% non-cum. list pfd._-- 
United Steel, Ltd., 6% pfd. A (s-a)_-._---- 
Onited Stores Corp., $6 conv. pfd. (quar.)__ 
United Transit 5% pfd, (quar.)__..--- ____ 
United Wallpaper, Inc., 4% pfd. (quar.)___ 
Oniversa] Leaf Tobacco Co., com. (quar.)__ 
Utica Knitting Co.— 
5% prior preferred (quar.)_ _.-..---_.-- 
5% prior preferred (quar.)—____- 
5% prior preferred (quar.)_______--_-__ 
Vapor Heating Corp., 5% pfd. (quar.)__-_- 
S% preferred (quar.)___.__-___-___-_-___ 
5% preferred (quar.)__________--________ 
Venezuela Syndicate, Inc.___.___-._-_----- 
Vertientes-Camaguey Sugar Co. o1 Cuba— 


(quar.) 

Virginian Railway Co.— 
6% preferred (quar.)_...-..---.---_-._ ii 
@% preferred (quar.)_..-----.------ autias 


Waite Amulet Mines, Ltd..____--_..-____-- 

Walker & Company, common (increased) _- 

Warren Bros. Co., class B (quar.)_________- 

Washington Gas Light Co., common (quar.) 
$4.50 preferred (quar.)___________-_.____ 
$4.25 preferred (quar.)_.--_.________--__ 

Waterloo, Cedar Falls & Northern RR., com._ 
Common 


Wayne Knitting Mills. (quar.)________-____ 
Weeden 


ny, 

4% convertible preferred (quar.)_....--- 
Wellington Fire Insurance Co. (s-a)_______ 
Wellington Mills, 6% pfd. (s-a)__._-._____ 
Wellman Engineering Co.__.-......______- 
Wentworth Manufacturing Co. (quar.)_____ 
Wesley Mason Mills, 542% pfd. (quar.)____ 
West Michigan Steel Foundry, 

7% prior preferred (quar.)_--..-...-___ 

est Penn Electric Co., 

6% preferred (quar.) 

7% preferred ( quar.) 
West Point Mig. Co,_.___._._________.____ 
‘Westchester Fire Insurance Co. (quar.)____ 
Western Light & Telephone Co., Inc.— 

5% preferred (ouai.)__...______________ 
Western Pacific RR. Co., common (quar.)__ 

5% preferred A (quar.) _.--_...-.-.__._. 

‘6% preferred A (quar.)...___-__________ 

6% preferred A (quar.)_________________ 
_§% preferred A (quar.)____..___-______ 
estern Tablet & Stationery— 


a we we wo we oe ee ee 








$2 prior preferred (quar.)_._.__._._...._____ 

‘$4 convertible preferred (quar.)_._______ 
Wilbur-Suchard Chocolate Co.— 

$5 pref 


Wilson & Company, common____.__-_______ 

$4.25 preferred (qvar.). 
Wilson Jones Company (reduced) ____ Er 
Winters & Crampton Corp, (quar.)________ 
Wisconsin Electric Power Co.— 

‘@% preferred (quar.)___ 
Wisconsin Public Service, 6% pfd. (quar.)_ 
Wood, Alexander & James, Lid.— 

7% ist preferred (accum.)__......_____ 





a me PIE. cr era 


Per 
Share 


$1.25 
$1.25 
$1.25 
t75c 
343%4c 
31%ec 
50c 


29C 


56c 
50c 
+75¢ 
25¢ 


25¢ 
31%4c 
3itac 
31ltac 


58 Yac 
6242c 


$1.75 
60c 
10c 
22 4ec 
75c 


75c 
75¢ 


+75c 
$1.50 
62%ec 
50c 
30c 


6242 
62%ec 

6242c 
$1.25 
$1.25 
$1.25 
5c 


50c 
25c 


37 4c 
37¥c 
$40e 
25c 
62%ec 
37%ec 
$1.12'2 
$1.06 4 
12'%ce 
12 lac 
35c 


50c 
$$1.75 
$3 

20c 
12%c 
$1.371%% 


17vec 


$1.50 
$1.75 
75c 
25c 


31%%4c¢ 
75c 
$1.25 
$1.25 
$1.25 
$1.25 


$1.25 


$1 
50c 
50c 
$1 


$1.25 
+10c 
25c¢ 


$1.06 44 
50c 


15c 


$1.50 
$1.25 


$1.75 


When Holders 


Payable of Rec. 


6-3 
9-30 
12-31 
5- 2 
5- 2 
5- 2 
5-14 
5-13 


7-1 
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6-10 
5-20 
5- 2 
5- 2 
5-10 
5-10 
7-15 
10-15 
7-1 


7-1 
8-16 
5- 2 
6- 1 
5-21 
5- 2 


5- 1 


5-16 
5-16 
5- 2 
5- 2 


5- 2 
5-16 
5-16 
8-15 
11-15 
2-15-50 


a) 
' 
tow we 


e7- 1 
5-16 


4-30 
5- 2 


6-15 
9-15 
12-15 
4-7 
4- 7 
4- 7 
4-29 
4-29 


6-16 
4-18 
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4-20 


ow 
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4-15 
4-13 


4-13 
4-13 
4-11 
4-11 
4-21 
6-15 
5-18 
5-10 
8-10 
11-10 


4-15 
6-20 
9-20 


4-30 
4-30 
4-30 
4- 8 
4-11 
5-18 
4-138 


4-15 


4-15 
4-15 
4-30 
4-12 
4-12 


4-15 
4-15 
4-15 
4-15 
5-10 
6-10 
6-10 
4-18 


. 4-20 


6-15 
5-31° 
8-31* 
11-30 
4-20 
5-16 
4-14 
4-29 
4-15 
q- 1 
4-14 


6-20 
9-20 
12-22 
6- 1 


12- 1 
4-20 


4-15 
3-31 


4-15 
1-15 
5-10 
5-10 
4-15 
4-15 
4-25 
4-25 
q- 1 
10- 1 
6-16 


6-15 
8-11 
4-15 
5-16 
5- 2 
4-11 


4-15. 


4-18 
4-18 
4-15 
4-19 


4-15 
5- 2 


2-1 
6-16 


4-22 
4-20 
4-20 
4-20 


4-20 
§- 2 
5-16 
6-13 
4-20 
4-25 


4-15 
4-15 


4-15 


Per When Holders 
Name of Company Share Payabie of Rec. 
Wood (Alan) Steel com. (stock dividend) -~- 5% q- 1 6- 1 
Wooiworth (F. W.)} Company iquar, % 50c 6- 1 4-22 
Wrigley (Wm.), Jr., Company 
Common (monthly) ao toe ag eh OO PRS 25c 5- 2 4-20 
ig ARETE se ; i 2 50c 5- 2 4-20 
Common (monthly )_- 0 25c 6- 1 5-20 
Common (monthly )- : ead 25c 7-1 6-20 
Common (monthly )- 25c 8- 1 7-20 
i gk all te etch a tne oats 10c 6-15 5-31 
Yellow Cab Co.— 
6% convertible preferred (quar...___----- 37*2c 4-3 4-20 
6% convertible preferred (quar.)-.------ 37 ec 7-30 7-20 
York County Gas Co.__----~- nae EES oy ae 75c 5- 2 4-15 
Yuba Consolidated Gold Fields, Inc._- ; 5c 5- 2 4-13 
Zellers, Ltd. com, (increased). _.-.-------- 150c 5- 1 4-15 
ae ee Ce nn memes t37%ec 5- 1 4-15 
ee, es onal +31¥%c 5- 1 4-15 
go anisieino ate $1.50 4-30 4-15 
*Transfer books not closed for this dividend. 
tPayabie in U. S. Funds, less 15% Canadian non-residents’ tax. 
tPayable in Canadian funds, tax deductible at the source. Nom 


resident tax 15%; resident tax 7%. 
§One share of Madison Gas & Electric for each 25 held (if approved). 
a Less British income tax. 
x Less 30% Jamaica income tax. 








General Corporation and 
Investment News 


(Continued from page 14) 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
6‘- cumulative pfd. stock ($100 par) _- 2,000 sns. 2,000 sns. 
Common stock ($5 par) 210,00 shs. 210,000 shs. 


BUSINESS—Company is engaged in a general casualty insurance 
and bonding business, both as a direct underwriter and as a reinsurer 
of other insurance companies writing direct lines of business, and in 
the investment of such of its funds as is available for investment 

The company’s home office is.at Keene, N. H., and it maintains 
branch offices in New York, N. Y., Albany, N. Y., Hartford, Conn., 
Portland, Me., Concord, N. H., Boston, Mass., and Montpelier, Vt. 
At the present time, it has approximately 1,170 agents writing business 
for it, of which 320 agents write accident and health insurance, 292 
automobile insurance and 875 fidelity and surety insurance. Company 
has approximately 84 employees consisting mostly of clerical help. 

UNDERWRITERS—The names of the several underwriters and the 
respective percentages of shares of common stock not subscribed by 
stockholders to be purchased by each are as follows: 


Ore SRE, Be TRE, BO, ncn cntre Hhkderatibainniacdntcive 45% 
Geyer & ©0., Tmeerperateag =...--...-.1.4.----- eaten _ 45% 
NO, Fe isi reir eccmn anc madanenece~ seen hee 
—V. 169, p. 1490, 

Peninsular Metal Products Corp.—Earnings— 

Calendar Years— 1948 1947 1946 
Net income after charges and taxes $106,549 $614,102 *$18,5228 
Earnings per share_ pets $0.30 $1.76 $0.05 


*After tax carry-back of $220,000.—V. 167, p. 1848. 


Peninsular Telephone Co.—Registers With SEC— 


The company April 20 filed a registration statement with the SEC 
proposing an offering to its stockholders of 42,448 shares of common 
stock (no par). 

Stockholders will be entitled to purchase one new Share for each 
five shares Héfd on the record date (unspecified). The subseriptfon 
price is to be filed by amendment. Unsubscribed shares are to be 
otfered to officers and employees, and the balanee then remaining 
will be purchased by an underwriting group headed by Morgan Stanley 
& Co., Coggeshall & Hicks, and G. H. Walker & Co. 

Net proceeds of the financing will be placed in the general funds 
of the company and used for general corporate purposes including 
betterment and expansion of the company’s plant and facilities.— 
V. 168, p. 2299. 


Pennsylvania Power & Light Co.—Earnings— 

















Period End. Feb. 28— 1949—Montn—1948 1949——-12 Mos.—1948 
Operaing revenues____ $5,930,873 $5,354,538 $67,801,838 $59,583,225 
Oper. expenses & taxes_ 4,642,829 4,311,861 55,483,270 438,621,733 

Net oper. revenues___ $1,288,044 $1,042,677 $12,318,568 $11,561,492 
Other income (net) ____ 1,141 10,048 54,420 117,398 

Gross income_____. . $1,289,185 $1,052,725 $12,372,986 $11,678,890 
Int. & other deduc. (net) 310,579 390,247 4,038,929 4,620,696 

Net income______-___— $978,606 $662,478 $8,334,059 $7,057,194 
Dividends applic. to pfd. stocks for the period__ 2,079,015 1,980,000 

Me es ee .---...... $6,255,044 $5,077,194 


—V. 169, p. 1231. 


Pennsylvania RR.—Equipment Trust Certificates— 


The ICC on April 13 authorized the company to assume obligation 
and liability as guarantor in respect of not exceeding $9,990,000 of 
equipment trust certificates, series W. to be issued by the Girard 
Trust Co., as trustee, and sold at 99.67 and accrued dividends in 
connection with the procurement of certain equipment. 


Orders New Equipment— 


To help meet steel production needs, this company has ordered 960 
bulk containers each of g tons capacity, for transporting lime, dolomite, 
a and other steel constituents, it was- announced on 

pr ‘ 

The railroad has also ordered 200 new all-steel cabin cars for service 
on its fast, through freight trains. 

The new containers will be built at the railroad’s Altoona (Pa.) 
Works, and existing gondola cars to carry them will be also recon- 
ditioned at the same location. The order brings to 3,766 the number of 
such bulk containers in Pennsylvania service. . 

Ps Ad cabin cars will also be built at Altoona Works.—V. 169, 


Philadelphia Electric Co.— Weekly Output— 


The electric output of shi: company and its subsidiaries for the week 
ended April 16, 1949 amounted to 141,744,000 kwh., a decrease of 
1,880;000 kwh., or 1.3%, from the corresponding week of last year.— 
V. 169, p.. 1674. 


Playboy Motor Car Corp.—Drops Financing Plan— 


The corporation on April 14 requested withdrawal of its registration 
Statement which became effective March 25, 1949, and covered a 
proposed public offering through Aetna Securities Corp. of 1,000,000 
shares each of its Class A and Class B common stock at $3.50 per 
unit of one share each. 

By a prospectus dated May 20, 1948, the company offered to the 
public 20,000,000 shares of common stock (1c par) at $1 per share. 
The issue was underwritten on a “best efforts’ basis providing that 
no share of stock would be sold unless sufficient stock was sold which, 
together with the proceeds-from the sale of franchises ,would net the 
company at. least $8,500,000. The underwriter reported the receipt of 
orders totaling $10,444,000, sufficient to net the minimum requirements 
specified. However, by the end. of Sept. 1948, payments received had 
been so relatively small that the company and the underwriter agreed 
that the underwriting agreement should be terminated and payments 





received refunded. This was done, and the registration statement was 
withdrawn Jan. 3, 1949. 
The previous offering wa 


@ production program of at 


intended to permit the company to launch 
least 100,000 cars per year for sale in the 


$1,000-price class. Under the more recent offering, a more limited 
production program of 12,000 cars per annum was contemplated in 
the $1,300 to $1,500-price class ‘‘unless and until the company’s 


limited production program to be financed out of the proceeds of 
this offering can be substantially expanded through further financing 
mo arrangements for which have been made i; - 

The prospectus pointed out that, while the funds to be raised through 
the sale of the stock (which was underwritten on a best-efforts basis) 
was considered to be sufficient for its present (limited production) 


program, “if less than all or substentially all of the securities are 
sold, and the company is unable to obtain ether financing, it will 
not be able to engage ven in the limited production program 


described below. In such event, losses to investors are certain. ... 

The withdrawal request states that the ‘current stock offering... 
has been withdrawn and... no orders. for sales of such stock have 
been confirmed.’’ 


Files Bankruptcy Petition—Trustees Appointed— 


The corporation, which had reached the pilot model stage in its 
plans to market a small automonpile, filed April 14 a petition for 
reorganization under the Federal Bankruptcy Act in U. S. District 
Court at Buffalo. 

_ Pederal Judge John Knight appointed Allen H. Gardner as dis- 
interested trustee to ‘“‘operate the business and manage the property 
of debtor until such time as the court shell otherwise prescribe.’’ 
Mr. Gardner is former President of the Colonial Radio Corp. Louis 


Horwitz, Playboy’s President, was appointed additional trusiee. 

Judge Knight ruled that tne indebtedness of the corporation, ‘‘liqui- 
dated as to amount and not contingent as to liability, is over $250,000.” 

In i petition for reorganization, the company stated it was ‘“‘un- 
able to pay its debts as they mature.” It listed assets, exclusive of 
patent application, trade marks and ‘‘other intangibles,’’ at $500,000. 
Liabilities, Mr. Horowitz stated, “‘do not exceed $500,000."—YV. 169, 
p. 1674. 


Plough, Inc.—Sales and Earnings a Record— 


Quarters Ended March 31— 1949 1948 
Net sales ae! ae a a re rol $3,972,000 °$3,431,869 
Net earnings after charges and taxes___ ee 136,400 96,880 
Earnings per share- eo VG eae $0.30 $0.31 

RESULTS FOR CALENDAR YEARS 

Calendar Years— 1948 1947 
Net sales eRe See ee ae eee . $15,229,966 $13,613,360 
Net earnings before taxes___- ier . 816,343 434,656 
Net earnings after taxes x ~ . 505,115 369,601 
Earnings per share___.________ : bet at $1.12 $0.82 
Net current asseits_ *. EN sf $4,442,683 $4,545,740 
Net current assets per share___ $9.87 $10.10 
Current asset-liability ratio___ 4.63 tol 4.67tol 


The first quarter of 1949 is running substantially ahead of the 
ag agate last year, the corporation further announced.—V. 169, 
p. 1674. 


Plymouth Cordage Co.—125 Years Old— 


The company announces that it will complete its 125th year on June 
12, 1949.—V. 162, p. 394. 


Portis Style Industries, Inc.—Conover & Director— 


Hubert S. Conover, Vice-President of F. S. Yantis & Co., Inc., Chie 
cago, Ill., investment bankers, has been elected a director.—V. 169, 
Pp. 1491. 


Potomac Electric Power Co.—New Official— 


E. Perry Knapp, formerly a clerk in the Accounting Department, has 
been elected an Assistant Treasurer 


Registers Bonds and Common Stock— 


The company on April 14 filed a registration statement with the 
SEC covering $10,000,000 first mortgage bonds, due 1984, and 
592,250 shares of common stock (par $10). The bonds will be sold 
at competitive bidding and the stock will be offered for subscription 
by stockholders on a 1-for-5 basis. The underwriters for the stock are: 
Dillon, Read & Co. Inc., New York; Auchincloss, Parker & Redpath, 
Washington, D. C.; Alex. Brown & Sons, Baltimore, Proceeds will be 
used to finance company’s construction program. 


The company has also requested the Public Utilities Commission of 
the District of Columbia to approve the proposed financing. 


Otis & Co. Seeks to Intervene in Financing Program 


Otis & Co. of Cleveland April 21 requested permission to intervene 
in a hearing to be held April 25 before the Public Utilities Commission 
of the District of Columbia with respect to the proposed sale of 
$10,000,000 of first mortgage bonds and 592,250 shares of common 
Stock by the company. 

The company had previously asked the Commission to waive its 
competitive bidding rule and to approve the private sale of $37,000,000 
of debentures. Halsey, Stuart & Co. Inc. and Otis & Co. appeared 
in opposition to the private sale. The Commission denied the applica- 
tion and the company later asked the Commission to approve the sale 
of $10,000,000 of bonds by means of competitive bidding and the sale 
of the common stock by negotiation. The text of Otis & Co.'s telegram 
asking leave to intervene was as follows: 


“Otis & Co. underwriter and distributor of utility securities respect- 
fully requests permission to intervene and to have a representative 
appear at the hearing to be held on April 25, 1949 at the Commission's 
office with respect to the proposed sale of $10,000,000 of first mortgage 
bonds and $592,250 shares of common stock by the Potomac Electric 
Power Co."—V. 169, pp. 1566, 1674. 


Prudence-Bonds Corp. (N. Y.)—Interest Payments— 
The interest payment of May 1, 1949 to bondholders of record at the 
close of business April 15, 1949 on the outstanding publicly held bonds 
of this corporation will be-as follows: 
Interest Payment 
Per Original 


Present Unpaid 
Principal Per 


Series Original $1,000 Bond $1,000 Bond 
A $10 None 
AA Paid Off None 
3rd $450 $6.30 
4th 230 5.06 
Sth Paid Off 7 
6th Paid Off + 
7th $100 2.00 
Bih Paid Off 44.90 
9th $550 15.95 
10th 450 None 
llth 200 None 
12th Paid Off + 
13th $23 $1.84 
14th 150 1.95 
15th 250 Nene 
16th 330 $4.29 
17th 50 1.15 
18th 300 3.60 


*Per original $1,000 bond. +Moneys available to make payments on 
account of deficiencies of interest in the 5th, 6th, 8th and 12th series 
have been withheld from distribution by court order. 

Any bonds which have not been registered pursuant to the various 
plans of reorganization since March 1, 1938 should be presented for 
stamping and registration in order to receive the above mentioned and 
any previously authorized distributions.—V. 167, p. 1849. 


Public Service Co-ordinated Transpert.—Tenders— 


The Fidelity Union Trust Co., trustee, 755 Broad Street, Newark, 
N. J., will until 12 o’clock noon (EST) on April 28 receive bids for the 
sale to it of first and refunding mortgage bonds (4%, 57, 5%2° and 

% series due Jan. 1, 1990) to an amount sufficient to exhaust the 
sum of $500,000 at prices not to exceed par and accrued interest. 
Purchases will be made as of May 2, 1949.—V. 169, p. 1674. 
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Public Service Co. of New Hampshire—Paying Agent 


The Manufacturers Trust-Co., New York, N. Y., has been appointed 
New York paying agent for the $7,000,000 first mortgage 344% bonds, 
series D, due 1978.—V. 169, p. 1491. 


Public: Service Electric & Gas Co.—Bond Issue— 


The stockholders April 18°empowered.the directors to authorize an 
indenture or indentures and the issuance thereunder of not more 
than $75,000,000 of first and refunding mortgage bonds due 1979. 
Proceeds from the proposed sale of the bonds will be used (1) to pay 
at maturity in Jume and November, 1949, $28,455,800 cf prior lien - 
bonds, (2) to pay in advance of maturity $20,000,000 2-2%4% bank 


loans due Sept. 10, 1950, and (3) the balance will be added to: the - 


general funds. of the company. Competitive bids will be invited -fer 
the purchase of the bonds at a price not less than 100% nor mote 
than 102%4% of their principal amount. Such bids will specify the 
interest rate to be borne by the bonds and the price to be paid to 
the company therefor. 


COMPARATIVE INCOME ACCOUNT 


3 Months Ended March 31— a 1949 1948 
Onerating: revenmes. _—--~_>---_~------- === $47,459,118 $44,594,756 











Operating revenue deductions_ 38,738.398 -36,848,902 
Utility operating income__ _.-.i-L_..---. $8,720,720 97,746,004 
I TE ni ri a sire ements tine cae 50,582 66,545 
Gives inane: = 65 4 2 ee eres $8,771,302 $7,812,399 
Bi a pag ig i iS ERT OE, ca pete 2,419,109 1,902,937 
SS fee SEE CPE Ee NT ale AR A a oe $6,352,193 * $3,909,462 


—V. 169, p. 1232. 


(George) Putnam Fund of Bosten—Assets at New High. 


Total net assets of this Fund increased to a new high of $28,450,000 
on March 31, compared with $26,712,000 on Dec. 31 and $24,056,060 a 
year ago, accerding to the quarterly report to beneficiaries. The net 
amount of new money placed in the Fund by investors during the 
first. quarter of 1949 totaled $1,573,000, an increase of 57% over the 
corresponding quarter in 1948. Net asset value per share was equal 
to $14.22 on March 31, compared with $14.14 on Dec. 31 and $14.69 
on March 31, 1948.—V. 166, p. 1895. 


Ray bestos-Manhattan, Inc.—Earnings— 


(Including Domestic Subsidiaries) 





‘ Calendar Years— 1948 1947 1946 
Profit before Federal taxes, etc...._ $4,163,510 $4,260,756 $3,311,188 
Fedetal inc. & excess profits taxes__ 1,600,000 1,925,000 ~ 1,660,000 
ei SAS ee --. $2,563,510 $2,335,756 $1,651,188 
Earnings pey share_____~__- teats Ee $4.08 $3.72 $2.63 


—V. 168, p. 2329. 


Reliance Life Insurance Co. of Pittsburgh—New Pres. 


John A. Mayer, Secretary of the Penn Mutual Life Insurance Co., 
Philadelphia, Pa., has: been elected President, succeeding Arthur £. 
Braun, who has been named chairman of the Board.—V. 163, D. 946. 


Rice-Stix Dry Goods: Co.—Earnings— 


3 Months Ended Peb. 28— 1949 1948 1947 
Net sales SS $9,638,127 $14,068,492 $14,828,250 





Profit before income taxes_-_----~- 343,292 1,384,474 1,518,036 
Provision for income taxes__------- 120,000 526,000 577,000 
Net profit (estimated) __...__--- $223,292 $858,474 $941,036 
Preferred dividends ______-_-_- 66,385 67,615) NOT 
Common dividends --~--~-- ae 119,977 121,621; STATED 
Earnings per common share_-_------ $0.65 $3.24 $3.55 


The applieation to the. Secretary of -State of Missouri to change 
the corporate name to RICE-STIX, INC., will be filed in May of this 
‘ear, 80 as te make the effective date of change on cr about June 

1949. It is not the company’s intention to recall or exchange 
the capital stock: certificates now in possession of the stockholders 
nor those certificates which will be issued prior to June 1. However, 
all capital stock certificates a after June 1 will bear the new 
eorporate name, RICE-STIX, INC. 

The corporation has received from the Secretary of State of Missouri 
a certificate of Amendment to its charter extending the corporate 
existence to Dec. 15, 1974. 

Ernest W. Stix, President, on March 31 further an- 
nounced: ; 

“Both sales and profits show a substantial decline due, in a 
measure, to lower prices but more particularly to general economic 
conditions. Supply has caught up with demand and there no longer 
is a scarcity of wanted merchandise. The practice of placing large 
orders in advance has been discontinued, and the volume of business 
now depends largely on day to day purchasing. As spring approaches, 
sales are improving. With wages high and national income still near 
the peak, it is our belief that a steady flow of business may be ex- 
pected.—V. 169, p. 1491. 


Riehmend Fredericksburg & Potomac RR.—Split Voted 


The stockholders on April 18 approved a proposal to change the par 
value of the three classes of stock outstanding from $100 to $25 per 
share, four new shares to be issued in exchange for each share issued. 
The authorized capital stock was also reduced from $15,000,000 to 
$10,834,800, consisting of $1,316,900 common stock, $500,400 7% and 
65, guaranteed stocks aud $9,017,500 dividend obligations stock.— 
¥. 169, p. 1491. 


Rochester Gas & Electric Corp.—Bonds Offered—Leh- 
men Brothers and associates on Apri! 21 offered $16,677,- 
000 first mortgage 3% bonds, due 1979, series L, at 100.59 
and interest. pond 

The issue was awarded April 19 on a bid of 100.07377. er s 
inaueet. all naming a rate of 3%, were: The First Boston Corp. 
and Smith, Barney & Co. (jointly), 102.416; Halsey, Stuart & Co. Inc., 
102.3099: Union Securities Corp. and Equitable Securities Corp, (jointly), 
102.20; Salomon Bros. & Hutzier, 102.15. 

NEW PREFERRED ISSUE—In addition to the $16,677,000 of the 
new bonds~ now offered, company intends in the immediate future 
to offer for sale at competitive bidding 50,000 shares of the new 
preferred stock. 


CAPITALIZATION GIVING EFFECT TO FINANCING 


Authorized ouenere 
50-year 432% bonds, series D, due 1977 . $6, j 
30-year 334% bonds, series G, due 1966 , 3,000,000 
3°,’ bonds, due 1967, series H_------- ‘ 3,000,000 
312% bonds, due 1967, series I___--~-~- ’ 1,657,000 
314% bonds, due 1969, series J--- . : 8,323,000 
323° bonds, due 1970, series K_-----~~- . 15,000,000 
ist mtge. 3‘~ bonds, due 1979, series L . 16,677,000 
Preferred stock ($100 par)_---------- 341,129 shs. ; - 
. Dt " = 2 PS. 120,000 s © 
iy A hin tint be eebarionee 50,000 shs. 
Common stock (no par)__------------ 825,000 shs. 775,914 shs, 


*There are conditions and restrictions with respect to the issuance 
of additional bonds, and the maximum amount of bonds is limited 
by the amount of outstanding capital stock of the company. 


. PURPOSE—The proceeds from the sale of the new bonds and new 
preferred stock in the aggregate amount of $21,677,000 will be applied 
toward the cost, incurred since Jan. 1, 1947, of the company’s con- 
ion program. 
“The oa Of $16,677,000 to be thus received from the sale. of the 
new bonds will be deposited with Bankers Trust Co., as trustee 
under the indenture of mortgage and withdrawn pursuant to the 
provisions of’ the indenture, and thereupon applied to the payment 
Of <an equal face amount of outstanding short-term notes of the 
ny. =F 
oThe je of $5,000,000 to be similarly received from the saje-of the 
new preferred stock will be applied, to the extent required, to the 
payment of the remaining face amount which may then -be,owing 





upon the.outstanding short-term notes of the company. 

The total face amount of short-term notes payable outstanding on 
March 15, 1949 was $18,850,000 and represents indebtedness incurred 
for. construction costs. 

The balance of such proceeds of the new preferred stock is to be 
deposited: in ome or more special bank accounts for the purpose of 
making» payments: when and as required for the cost of the construc- 
tion program. 


HISTORY and BUSINESS—Company was formed June 11, 1904, 
under the name of Rochester Railway & Light Co., as a consolidation 
of Rochester Gas & Electric Co. and Rochester Light & Power Co. 
In 1919 name was chengeq,so Rochester Gas & Electric Corp. Since 
organization, company. acquired properties from a number of elec- 
tric or gas. corporations by merger, foreclosure sale and purchase. 

The company is engaged*in the business of generating, manufacturing, 
purchasing,. transmitting, distributing, selling and supplying electricity 
and gas for lighting, heating, commercial, industrial and other pur- 
poses, and fer steam heating and industrial purposes, Of the 
total operating revenues of the company for the calendar year 1948, 
approximately 64.5°¢ was derived from the electric department, approx- 
imately 28.2% from the gas department, and approximately 7.3% 
from the ‘ste department. Company also produces and sells coke 
and other By- ‘oducts in connection with its gas operations, the credii, 
resulting from residuals produced being credited to gas production 
expenses. 

The major portion of the business of the company is carried on 
in the Rochester District (which consists of the City of Rochesier 
and neighboring towns and villages) and in the adjacent area, and 


ne the company’s electric business is done in the Counties of 


S ,~Wyoming and Allegany (called the Genesee District). The 
principal electric properties of the company are fully interconnected, 
except that thé Genesee District properties are not directly inter- 

with the other electric properties of the company. During 
the calendar year 1948, all the company’s gas and steam operating 
revenues and approximately.95.2” of the company’s electric operating 
revenues ‘were derived from the Rochester District, and only approxi- 
mately. 4.8% of the compatiy’s electric operating revenues were derived 
from the Genesee District. 
UNDERWRITERS—The name of each principal underwriter and 
the respective principal amount of the new bonds to be purchased by 
it are as follows: 


Lehman Brothers 


eS. TS $3,577,000 A. E. Masten & Co..-.. 200,000 
Bacon, Whipple & Co.__ 200,000 Moore, Leonard & Lynch 200,000 
A. G,. Becker & Co. Inc. 1,500,000 Maynard H. Murch & 
J. M. Dain & Co._______ 200,000 agg PR eG TS. Fo 700,000 
Granbery, Marache &Co. 300,000 Paine, Webber, Jackson 
Hayden, Stone & Co.___ 1,500,000 « , iaaeeee eS 1,500,000 
Hornblower & Weeks___ 1,500,000 eS 500,090 
Ladenburg, Thalmann & Schoellkopf, Hutton & 
ype ae Pie a ee Oe ees 1,500,000 Pomeroy, Inc. ____-_- 1,500,000 
Laurence M. Marks & Stein Bros. & Boyce... 300,000 
ets oe MARTE 1,500,000 


Co. E. 
--V. 169, p. 1711. 


Roosevelt Oil & Refining. Corp.—Filing— 

On. April 13 a letter of notification was filed with the SEC for 1,050 
Shares (no par) common to be offered at about $8.50 per share. Un- 
derwriter, F, Eberstadt & Co., Inc., New York. Proceeds go to selling 
stockholder.—V. 168, p.. 2162. 


St. Regis Paper Co.—Sales and Earnings— 


Quarters Ended— Mar. 31, ’49 Dec. 31, ’48 Mar. 31, ’48 
Sales $34,903,000 $39,256,000 $40,394,000 
2,200,000 2,811,000 4,490,000 


Two New Vice-Presidents Elected— 


Arch Carswell, General Sales Manager of the company’s Multiwall 
Bag Division; and Reginald L. Vayo, who is in charge of pulp sales, 
have been’ elected Vice-Presidents.—V. 169, p. 1118. 


San Diego Gas. & Eleetric Co.—Preferred Stock Of- 
fered—Blyth & Co., Inc., headed an investment banking 
group which offered publicly April 20, 300,000 shares 
of.cumulative preferred stock 442% series ($20 par) at a 
price of $20.45 per share plus accrued dividends. The 
stock was awarded the group at competitive sale April 19 
on its winning bid of $19.81 per share. 


Salomon Bros. & Hutzler and the Union Securities Corp. (jointly) 
bid $19.6499 and White,Weld & Co. and Shields & Co. (jointly), $19.35 
a Share for 42°: dividend series, 

Transfer agent, First National Trust & Savings Bank of San Diego. 
Registrar, Bank of America National Trust and Savings Association, 
San Diego. 


PURPOSE—Company proposes to use the net proceeds from the sale 
of the new preferred stock to reimburse its treasury for capital expen- 
ditures made prior to Jan. 1, 1949, for the acquisition of property and 
for the construction, completion, extension or improvement of its 
facilities and to finance in part the company’s 1949 construction pro- 
gram. Company also intends to use en amount at least equal to the 
amount of the above reimbursement to finance in part the construction 
program. 

Additional funds for the construction program will be obtained 
from (i) treasury funds on hand; (ii) internal sources (principally 
provisions for depreciation, estimated at approximately $2,489,000 for 
1949); (iii) the sale of additional securities when and as required, the 
nature and amount of which are not now determined, and (iv) bor- 
rowings under the standby loan agreement, 


CAPITALIZATION, GIVING EPFECT TO PRESENT FINANCING 


Authorized Outstanding 
First mortgage bonds: *Not limited 
3% % series, due July 1, 1970___.___ $16,000,000 $16,000,000 
Series C, due 1978 (3%. )_.-._._._---_. 10,000,000 10,000,000 
tPromissory note _________- 1,600,000 None 
Cumulative preferred stock: 
5% series ($20 par)__-_____--..___ 375,000 shs. 375,000 shs. 
44%2% series ($20 par)- eR Nae 300,000 shs. 300,000 shs. 
Serial designation and dividend rate 
undetermined ($20 par)_.._...__ 1,325,000 shs. None 
Common stock ($10 par)__- _....~. 6,000,000 shs. 1,900,000 shs. 


*Additional bonds may be issued under the mortgage and deed of 
trust only in compliance with the provisions thereof. 


tIssuable at any time on or before June 1, 1949, pursuant to the 
terms of a standby loan agreement with seven California banks and 
due, if issued, $800,000 on March 1, 1955, and $800,000 on Sept. 1, 
1955. The notes, when issued, bear interest at 2% per annum from 
the date thereof until paid, or until March 1, 1951, after which date 
the interest rate, determined by a formula prescribed by the loan 
agreement, will be not less than 2’, nor more than 242% per annum. 

UNDERWRITERS—The names and addresses of the several under- 


writers and the number of shares of stock to be purchased by each 
are: 


No. of Shs. No. of Shs. 
Blyth & Co., Inc._.--_-- 28,900 Revel Miller & Co.------ 5,000 
Harriman Ripley & Co., Wesley Hall & Co.__.--- 5,000 
RR ERR ltl | ci le 28,900 Brush, Slocumb & Co.... 4,000 
Merrill Lynch, Pierce, Mitchum, Tully & Co... 4,000 
Fenner & Beane_______ 28,900 Whiting, Weeks & Stubbs 4,000 
Smith, Barney & Co.__-- 28,900 Davis, Skaags & Co.__-- 2,500 
Stone & Webster Pacific Co. of California_. 2,500 
Securities Corp.______- 28,900 Pacific Northwest Co._-_~- 2,500 
Dean Witter & Co.___--_ 28,900 Crowell, Weedon & Co.- 2,000 
H. M. Byllesby & Co. Stern, Frank & Meyer... 2,000 
IY Oa ett etitraiis ater sinen'en aw 10,000 Suise -& Geeeseics—-—~<. 2,000 
E. H. Rollins & Sons Henry F. Swift & Co... 2,000 
enc nccepumntbidenicesnaneessiile 10,000 Wagenseller & Durst, 
Elworthy & Co... ..--- 8,500 a aD: CR a SS 2,000 
Schwabacher & Co.__-_- 8,500 Wulff, Hansen & Co.___- 2,000 
Weeden & Co. Inc.__---- 8,500 Irving Lundborg & Co... 1,800 
William R. Staats Co._.. 6,000 McAndrew & Co. Inc._._. 1,800 
Bateman, Eichler & Co... 5,000 Buckley Brothers_____-__ 1,500 
First California Co... _~- 5,000 Mason Brothers______-_ 1,500 
Hill Richards & Co.__--- 5,000 Bailey & Davidson____-_- 1,000 
Fe FS eee eee 5,000 C. N, White & Co.____-- 1,000 
Latter & ©0...-~.-ccsens 5,000 


—V. 169, p. 1567. 


San Jese Water Works—Earnings— 

















Twelve Months Ended Feb. 28— 1949 1948 
RG ON wh ek $1,484,097 $1,387,643 
Sa a one woe 436,689 18,896 
OReemeemamNS © 5-5 - - S-s- -- ips Maeeen ,048 2,765 
SE GRIND: itil ne nee — e sn beeen 155,816 37,564 
Pederal- tames-en taceme ~~ _.- --.- = 195,693 171,900 
Provision fer depreciation______..____________ 122,995 113,573 

Goee- pret on se -” OE. eee 
Non-operating inoome -._._.--._._._----.---- 4,628 3,637 

Total incame —....._..___.____..____....-.. $481,484 $436,580 

eR LE El gent op TONERS RHEE Sor 104,318 101,559 

Met income... ._-...2................... “egies. ae 
Dividends on preferred stock._._..______-_-_--- 35,626 35,626 

Balance available for common stock______ ~~ $341,539 $299,394 
—V. 169, p. 704. 

Sehenley Industries, Inc.—Earnings— 

Six Months Ended Feb. 28— 1949 1948 
Secs I Se laeeeh iekiinyn contin Sacipnecoinra ae gs due tiigeadndiaan tae $28,726,688 $35,677,864 
Provision for income taxes__.___-_____________ 11,570,000 14,290,000 

RR aa RE “IR Type Sec $17,156,688 $21,387,864 
eR, a RSS rahe ACE 


600,000 3,600,000 


Earned per share $5.94 


—V. 169, p. 1567. 


Seaboard Air Line RR.—Interest Payment— 


Payment of interest of 442% will be made on May 2, 1949, on general 
mortgage 444% income bonds, series A, due 2016, to holders of record 
at the close.of business. on April 19, 1949. 

The New York Stock Exchange directs that Exchange contracts in 
the bends on April 14, 1949, unless made specifically for ‘‘cash,’’ shall 
be ex-interest 4%%; and that the bonds shall continue to be dealt in 
“flat.”"—V. 169, p. 1567 


Sierra Pacific Power Co.—Earnings— 
Period End. Feb. 28— 1949—-Month—1948 


1949-12 Mos.—1948 














Operating revenues___. $370,900 $323,967 $3,997,897 $3,627,366 
Gperation. ......12u< 197,563 156,393 1,964,299 1,704,792 
Maintenance —_-~._---~_ 28,917 22,090 319,677 306, 
Deprec. -and amort.__-_-— 24,812 19,758 213,037 197,649 
General taxes__._______ 32,329 26,783 360,253 307,521 
Federal income taxes___ 21,900 29,300 294,513 
Utility. oper. income____ $65,377 $59,642 $846,115 $802,695 
Other income (net) ~~~ 809 . Dr204 12,783 252 
Gross income_______~ $66,187 $69,438 $858,399 $804,94¢§ 
Total income deducts.__ 18,245 11,219 185,559 123,447 
Net income__________ $47,942 $58,219 .$673,339 $681;501 
Preferred dividend requirements__.......---_- 210,000 210,000 
Balance applicable to common stock ________ $463,339 $471,501 
Earnings per.common share (226,584 shares )-__ $2;04 $2.08 


—V. 169, p. 1340. 


Simonds Saw & Steel Co. (& Subs.)—Earnings— 


Calendar Years— 1948 1947 1946 1945 
Met: 0106. :..+i-seninec~< $30,474,551 $28,684,029 $26,059,296 $22,067,180 
Net profit after all chgs. 

and taxes —..-._..._ 3,323,377 2,853,009 3,004,035 1,306,886 
No. of common shares__ 497,000 497,000 497,000 497,000 
Earned per share______ $6.68 $5.74 $6.04 $2.62 


At the close of 1948, current assets amounted to $13,285,333, in- 
cluding $3,891,340 of cash and government securities, and current 
liabilities were $1,882,008. The excess of current assets over current 
liabilities was $11,403,325.—V. 168, p. 2231. 


SKF Industries, Inc.—Tiny Bearing Output Up— 


Substantially increased production of minute super-precision steel 
balls to meet an expanding market’ for ball-point pens was announced 
April 19 by this corporation. 

The output of one-millimeter balls, half the size of a pinhead and 
as valuable as gold by weight, is now double that of last December 
and will be further increased in the next two months, Richard H. 
DeMott, Vice-President, said, 

The tiny spheres—7,000 of them weigh only an ounce and sell for 
$35, the same price as gold—also serve as bearings for timing and 
metering devices such as seismograph péndulums, chronometers, re- 
cording instruments, gyroscopes and motion picture cameras.—V. 169, 
Pp. 704, 


Southern California Edison Co.—Increases Dividend— 


The directors on April 15 voted an increase in the quarterly dividend 
rate on the common stock from 3742 cents to 50 cents per share for 
the quarter ended July 31, 1949, payable on that date to holders of 
record on July 5, 1949. This is equivalent to a new annual rate of $2 
per share or an increase of 50 cents per share on an annual basis. An 
increase in the dividend on the (participatin®} ‘original preferred stock 
was also declared in a like amount, payable? on June 30, 1949, to 
holders of record on June 5, 1949. ri AO @ 

The board also declared the following éther quarterly dividends: 
30%2 cents per share on cumulative preferred,’4.88% series, payable 
May 31 to holders of record May 5; 27 cents per’ share on cumulative 
preferred, 4.32% series, payable June 30 to holders of record June 5; 
28 cents per share On preference stock, 4.48% convertible series, and 
2842 cents per share on preference stock, 4.56% convertible series, 
payable July 31 to holders of record July 5. 

Net income for the first quarter of this year is indicated at close 
to $1 per common share by present figures, W. C. Mullendore, President, 
told stockholders at the annua] meeting. 

This compares with a net income equivalent to 26 cents per common 
share in the first quarter of 1948 and 61 cents per share in the like 
1947 period. 

“Net for the first quarter of last year was distorted by the serious 
drought conditions of a year ago, and the consequent heavy expense 
for fuel for steam generations,’’ Mr. Mullendore said. 

‘The greatly improved results for the first quarter of this year are 
in part attributable again to abnormally cold weather in January and 
February,” he added. 

“The company does not expect that the unusually large net for the 
first quarter of this year indicates similar results for the three remain- 
ing quarters of 1949, although it expects satisfactory net income this 
year for the first time since before the war,’’ Mr. Mullendore said. For 
1948, net amounted to $11,287,114, equal to $1.83 per common share 
after preferred dividends. 


“The company’s investment in electric plant increased from 1946 
through 1948 from $370,000,000 to $487,000,000, or by 31.6%,” Mr. 
Mullendore said. The number of customers rose from 670,463 to 
854,000. The company sold securities with a par value of $105,000,000 
to finance the program. 


“The proposed issue of 800,000 shares of common stock to help pay 


for this year’s construction budget of more than $74,000,000 may be 
made in the next 60 days,”’ he said. } 


Officials said offering of purchase rights to present holders of 
common stock had been considered, but decision was made in favor 
of a public sale. 


The company needs additional funds, it was noted, and a public 
sale of the new stock will bring in about $24,000,000 as against 
po me am hg it were offered to present stockholders on a preemptive 
r ts sis, 


“If the new shares were sold on a ‘rights’ basis, the issue would 
have to be increased to 1,000,000 shares to bring in the same funds, 
and thus the value of outstanding common shares would be further 
diluted,” it was explained. hl 29K < 


It was also stated that if holders of ¢emmon stock were offered 


purchase rights, the same privilege would have to be extended to 
holders of preferred stock. 
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:@roceeds will be used for working capital, 
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COMPARATIVE INCOME ACCOUNT 


Period End. Dec. 31— 1948-—3 Mos.—1947 1948-12 Mos.—1947 
Total operating revenues $23,833,761 $21,836,619 $95,411,731 $84,813,727 














Total oper. exp. & taxes 20,509,526 19,217,236 80,291,789 70,654,265 
Net operating income $3,324,235 $2,619,383 $15,119,942 $14,159,462 
Wet nonoperating inc._-_ 644,865 422,384 2,182,443 1,454,256 
Gross income -_______ $3,969,100 $3,041,767 $17,302,385 $15,613,718 
Snt. & other deductions 1,616,655 1,151,269 6,015,271 4,615,994 
Wet income ____- __. $2,352,435 $1,890,498 $11,287,114 $10,997,724 
Preferred dividends __- 1,439,433 967,175 5,453,645 4,789,300 
Common dividends ae 1,192,201 1,190,805 4,775,750 4,772,463 
i ai _ *$279,199 *%%$267,482 $1,057,719 $1,435,961 
@arned per com. share $0.28 $0.29 $1.83 $1.95 


*Less.—V. 169, p. 1491. 


Seuthern Celorado Power Co.—Weekly Output— 

Electric output of this company for the week ended April 13, 1949, 
totaled 2,912,000 kwh., as compared with 2,458,000 kwh. for the cor- 
-wesponding week last year, an increase of 18.5% .—V. 169, p. 1712. 


Southern Indiana Gas & Electric Co.—Earnings— 
Period End. Feb. 28— 1949——Month—1948 1949—12 Mos.—1948 











Gross revenue ___ $815,780 $895,339 $9,332,477 $9,299,739 
Operating expenses __ 377,737 436,039 4,534,870 4,476,269 
Prov. for depreciation 72,916 68,691 795,195 778,218 
Amortization of plant 

acquisition adjusts. 7,200 7,200 86,400 86,400 
General taxes naa oe i 172,084 182,799 801,428 839,062 
Wederal income taxes_._s i 1,047,197 1,064,256 

Gross income ______- $186,841 $200,608 $2,067,385 $2,055,533 
Ent. on long-term debt 23,537 21,037 268,950 252,450 
Amortiz. of debt disc. 

and expense ----- 195 147 2,024 1,772 
Other deductions ___- Cri1,999 795 Cr51,977 19,088 

Wet income __-..----- $175,108 $178,628 $1,848,387 $1,782,221 
‘Divs. on pfd. stock____ 34,358 34,358 412,296 412,296 

DR oo dew we $140,750 $144,270 $1,436,091 $1,369,925 
—V. 169, p. 1712. 

Southern Natural Gas Co.—Earnings— 

Quarters Ended March 31-— 1949 1948 
Operating revenues __._----------_---~- _.... $5,788,097 $4,246,993 
0 SSIES EGIL = 1,213,010 995,431 
Wo. of common shares____--------~~ ee Ss 1,411,788 1,409,212 
gS EER See Se ee $0.86 $0.71 


The gain in revenues and in net earnings shown for the first 
quarter of the current year, in comparison with the year earlier 
@eriod, reflects the benefits of the increase in system capacity to 
420,000,000 cubic feet a day, effected in December, 1948, from 294,- 
000,000 cubic feet a day previously. 


To Increase Capitalization— 


The stockholders will be asked May 4 to increase authorized capital 
stock to 2;000;000 common shares from 1,500,000. The company pro- 


‘@oses to offer approximately 142,000 additonal shares for pro rata 
-subscriptions in the ratio of one new share for each 10 shares held. 


Bt is intended that the money received will be added to working 
<apital.—V. 169, p. 1712. 


Southern Ry.—Estimated Gross Earnings— 
Period— Week End. April 14 —Jan. 1 to April 14— 


1949 1948 1949 1948 
Gross earnings ______- $5,814,654 $5,697,112 $84,271,185 $92,664,118 


- 169, p. 1712. 


Southwestern Public Service Co.—Earnings— 


Period End. Feb. 28— 1949—-Month—-1948 1949--12 Mos.—1948 
Operating revenues __.. $1,381,925 $1,232,043 $15,894,248 $13,360,609 














Operating expenses ____ 514,122 477,821 6,091,836 5,144,171 
Maintenance __-__.____ 99,337 100,061 1,170,330 939,177 
Prov. for depreciation__ 100,579 70,901 1,122,148 933,581 
Taxes (other than inc. 
WR ae a 114,755 97,611 1,227,177 1,049,108 
Net operating income $553,131 $485,646 $6,282,757 $5,294,569 
Other income _________ 143 1,823 64,585 40,416 
Gross income _____ $553,275 $487,470 $6,347,342 $5,334,986 
ne 2,455,491 1,937,714 
EE CER ERD A ie $3,891,850 $3,397,272 
Accrued dividends on cumulative pfd. stock ___ 386,813 339,674 
*Balance applic. to 1,349,832 shares com. stock $3,505,037 $3,057,597 
@arnings per common share______ EAS RENE $2.60 $2.27 


“Includes 112,486 shares issued in March, 1949.—V. 169, pp.1118 
@nd 1272. 


: Spreckels Cos., San Francisco—Registers Securities— 


- The company April 20 filed a registration statement with the SEC 
Gan Francisco Regional! Office, proposing an offering of 125,000 shares 
of capital stock (#10 par) and $4,000,000 5% sinking fund debentures, 
due March 1, 1969. © 

The stock and debétitures are to be offered at par and principal 
amount, rspectively; iO underwriting is involved. The company also 
expects to sell 300,000 shares of unregistered stock to its promoters, 
@lus an unspecified additional amount of the 5% debentures to be 
sold to the trustees under the will of A. B. Spreckels, deceased, Alma 
die Bretteville Spreckels and Alma S. Rosekrans. If the company does 
mot receive approximately $6,700,000 from the sale of the stock and 
@ebentures, and from other long-term financing, the offering of the 
capital stock and debentures will be withdrawn and no sales made. 

Proceeds will be used to pay the principal and interest on a 
$6,356,000 promissory note held by Spreckels Realization Co. and a 
$100,000 note heid by John N. Rosekrans; and the balance of the 


A balance of $6, ° 
ae rage ne Bi due on the first note. babes 
¢ promoters are John N. and Alma S. Rosekrans, Dorothy C. 
Spreckels, Charles and Frances M. de Bretteville, and Blair Holdings 
Corp. The company was organized in June, 1948, and acquired prop- 
erties and assets from J. D. and A. B. Spreckels Co. ‘principally re- 
Fn oe Petncion and marketing of raw and refined sugars.’’— 


Standard Milling Co—Earnings— 





3 Months Ended Feb. 23— 1949 
Income from sale of goods and services______ $10,554,691 staare 109 
Cost of goods and services_..-- = 9,918,567 14'331.305 
Selling, advertising and admin. expenses__..___ 572,614 662,158 
Deductions from income... sss t—~S 44,087 58,958 
Provision for Federal income tax_._..... 8.900 177.000 
ae cea $10,520 $287,6 
il Re et on ow eve ah ha aes . ,686 
Dividends __________ wanna —------- +--+ ~~ 243,750 281,250 
. Of common shares._...0nnn..-——s—” 375,000 375,000 
ein rains a apace te taaRt TE $0.03 $0.77 


—V. 169, p. 12. 


Standard Oil Co. (New Jersey)—1948 Additi t 
Proved Reserves Surpass Affiliates’ ions to 
duction for Year— gg ilates’ Record Crude Pro- 


Vigorous efforts by affiliates of this com y 
f t pany to provide more 
Petroleum in a 12-month period which saw the industry een the 
tight supply situation existing at the beginning of 1948, brought the 
following outstanding results, the cempany announced on April 18: 


4. Net production of crude oil averaged a record 1,075,000 barrels a 


day, 8% higher than in 1947. 
2. Expenditures for oil exploration and development reached $374.,- 


000,000 for the 12-month period and more 
in any previous ycar. wells were drilled than 


3. Additions to proved reserves of domestic affiliates virtually equalled 
their production for the year while added reserves abroad sub- 
stantially exceeded production. 


In a review of producing performance prepared for its forthcoming 
annual report, the company stated that the production record was 
attained despite the fact that in some locations production was cut 
back during the latter part of the year because supply exceeded 
market outlet and available storage was full. 

During the year the company’s affiliates in the United States pro- 
duced a net average of 428,000 barrels of crude oil a day. In addi- 
tion, they purchased an average of 925,000 barreis a day from many 
thousands of independent oil producers and royalty owners and sold 
605,000 barrels a day to other refiners. Foreign affiliates’ net produc- 
tion averaged 647,000 barrels a day and their net purchases amounted 
to 28,000 barrels a day. 

As in past years, much of the addition in affiliates’ proved reserves 
in the United States, the company reported, was accomplished by 
further exploration, including deeper drilling, of previously known oil 
fields. New fields also were discovered, notably two fields by Humble 
Oil & Refinnig Co. on the continental shelf off the coast of Louisiana. 

The continental shelf of the United States, it was explained, is the 
submerged area of the continental mass sloping out graduaHy under 
the ocean to a depth of about 680 feet of water, at which point the 
land mass generally plunges dewn sharply. Dritling on the continental 
shelf requires construction of special steel structures and difficulties 
of drilling wells are vastly greater than on land. However, some 
drilling operations are now carried on as far as 30 miles from shore 
and at under-water depths up to 50 feet. 

In Avberta, Canada, Imperial Oi] Ltd. made two impertant ofl dis- 
coveries. The first, located about three miies from the Leduc fieid, 
was the Woodbend pool where the first well began producing in 
January, 1948. The second discovery was the Redwater field, about 65 
miles from Leduc. These fields, the company said, are a highly im- 
portant development for the Canadian economy. 

Creole Petroleum Corp.'s exploratory efiorts in Venezuela brought 
substantial increases in proved reserves in the Lake Maracaibo and 
Quiriquire fields. 

Production of Tropical Oil Co. in Colombia declined about 26% 
in 1948, due chiefly to a seven-week strike and civil disturbances in 
Bogota. In Peru, International Oil Co., Ltd., made new discoveries. 


Refineries Met Gasoline and Fuel Oil Needs in 1948— 

To meet high demand for gasolire, home heating oil, and other 
petroleum products in 1948, affiliates of this company succeeded in 
obtaining record refinery runs, it was reported April 21. 

Reviewing figures on refinery operations for inclusion in its forth- 
coming annual report, the company stated that last year its affiliated 
companies processed an average of 1,390,000 barrels of crude oil a day, 
both domestic plants and plants outside the United States, increasing 
their throughput more than 6% over 1947. 

Crude runs of affiliates in the United States, the company added, 
represented about 13% of the total for the domestic industry, and 
those of foreign affiliates about 19% of the industry total outside the 
country. 

Reporting on expansicn and modernization programs of affiliates, 
the company said that Esso Standard Oil Co., while raising product 
cutput to a new high level, had made important additions to its 
refineries with further units in its construction plan to be completed 
this year. 

Construction of The Carter Oil Co.’s new refinery at Billings, Mon- 
tana, was about 60% finished by the end of 1948, and the expansion 
program of Imperial Oil Ltd., under way at the Montreal refinery 
since 1946, was completed. The first phase of Imperial’s new refinery 
project at Edmonton was completed within 12 months. The refinery, 
transported piece by piece from Whitehorse, 1,350 miles distant, now 
serves the Leduc field. 

At Aruba, Netherlands West Indies, crude runs were decreased to- 
ward the end of the year due to reduced demand for heavy fuel oil. 
Creole Petroleum Corp. was expected to complete construction of a 
60,000-barrel-a-day refinery at Amuay, Venezuela, late in 1949.— 
V. 169, p. 1713. 


Stanley Works, New Britain, Conn.—Files— 

The company on April 13 filed a letter of notification with the SEC 
for about 5,660 shares of common to be offered at approximately $53 
per share without underwriting. Proceeds will be used for general cor- 
porate purpeses.—V. 167, p. 2693. 


Struthers Wells Corp.—Earnings Rise— 


Quarters Ended Feb. 28— 1949 1948 
Fagan tial a A ste tne ae Aa ea eae =e ae $4,320,000 $3,502,000 
Net profit after charges and taxes____-_--_- as 323,841 237,909 
*Earns. per share on 113,079 shares of com. stk. $2.57 $1.75 


*After preferred dividend requirements. 
Backlog or unfilled orders aggregated $9,325,000 on March 1, 1949, 
compared with $8,377,000 a year earlier. 


Split-Up Approved—Increased Common Stock to Re- 
ceive 25 Cents per Share— 


It was announced on April 8 that the stockholders had approved an 
increase in the authorized common stock from 350,000 shares, without 
par value, to 700,000 shares, par $2.50 each. They also approved a two- 
for-one split of the old common stock by issuance of two shares of new 
common stock in exchange for each no par share. The new shares are 
expected to be ready for distribution about May 1. Upon completion 
of the exchange, the corporation will have outstanding 226,158 shares 
of $2.50 par common stock and 109,145 shares of $1.25 cumulative pre- 
ferred stock, without par value. 

The directors have declared an initial quarterly dividend of 25 cents 
per share on the new common stock, payable May 16 to holders of 
record May 5. This is equivalent to 50 cents per share on the old 
common shares presently outstanding, and in effect represents an in- 
crease of 10 cents per share over the quarterly dividend of 40 cents 
per share paid prior to the split. 

The directors also declared three regular quarterly dividends of 31% 
cents per share on the preferred stock covering the balance of the fiscal 
year ending Nov. 30, 1949. These will be payable on May 16, Aug. 15 
and Nov. 15, 1949, to holders of record May 5, Aug. 5 and Nov. 5, 1949, 
respectively.—V. 161, p. 608. 


Suburban Propane Gas Corp.—Creates New Series of 
Debentures— 


With the consent of the holders of net less than 6624% in aggregate 
principal amount of the outstanding 10-year 4%‘, sinking fund 
debentures, due Dec. 1, 1957, the indenture dated Feb. 1, 1948, 
covering these debentures, has been amended and supplemented by a 
supplemental indenture dated as of April 1, 194°. Such supplemental 
indenture, among other things, redesignated all of said debentures so 
that they shall hereafter be known as ‘4%4% sinking fund debentures, 
series A, due Dec. 1, 1957,"’ and created a new series of debentures to 
be known as “4%% sinking fund debentures, series B, due Dec. 1, 
1957," which new series shall rank on a parity with the series A 
debentures and be substantially identical therewith except that a 


‘premium will be payable upon the redemption thereof through sinking 


fund operation.—V. 168, p. 1945. j 
Sunray Oil Corp.—Earnings— 








Quarters End. March 31— 1949 1948 
Seta RE IM. Soa LIEBER: ES ae ee $14,407,623 $14,477,871 
Profit before depr., depl. & income taxes_____~ 5,034,465 6,747,165 
Depreciation and depletion___..______________ 1,434,123 1,417,325. 
Provision for income taxes___._.___________-____ 844,915 1,200,006 

ee NE dake Sl nn cine seeds $2,755,427 $4,129,846 
Preferred dividend requirements____-______-_~ 471,804 273,696 

Balance for common stock_________-______-~_ $2,283,623 $3,856,144 
pO; Gea Sa a 5,050,182 4,904,647 
*Earned per common share_________-_____--_ $0.45 $0.78 


*After preferred dividend requirements. 


The reduction in net income is largely the result of lower wholesale 
prices received for burning and heavy fuel oils, plus reduction in 
price of stocks on hand to reflect approximate quoted current market 
prices, C. H. Wright, President, said. 

“The market price of higher octane catalytic cracked gasoline is 
improving and in view of the supply on hand and the company’s 
Capacity for production of this product, we expect an improvement 
from our refining division in the months ahead,” he added. 

5 te pg + ga has more than 30,000 holders of common stock. 
—VvV. , Pp. 705. 





Third Avenue Transit Corp. — Bond Group’s Motives 
Questioned—Court Threatens to Dismiss Plea for Re- 
organization Unless its “Good Faith” is Established— 


Federal Judge Samuel H. Kaufman threatened April 20 to dismiss 
the petition of a small group of bondholders for reorganization of 
the corporation unless the “‘good faith” of the petition is established. 

Judge Kaufman's warning came after George Zolotar, an attorney 
for the SEC introduced evidence alleging that two of the three peti- 
tioning bohdholders and members of their family traded extensively 
in Third Avenue’s bonds and common stock. 

Judge Kaufman speaking from the bench in the third day of the 
hearings in U. S. District Court for Southern New York, told counsel 
for the petitioners: *‘I will require a complete explanation by these peti- 
tioners or else I'll dismiss the petition on the grounds that it was 
not filed in good faith.’ 

The judge also instructed counsel for the petitioning bondholders to 
file statements regarding the security ho'dings of their clients. 


Granted PSC Approval on $500,000 Bank Loan— 

The PSC has tentatively authorized the corporation to pledge $1,300,- 
000 of reacquired refunding mortgage bonds as collateral for a bank 
loan of $500,000 or more for a period of approximately nine months. 
Approval was based on the condition that Third Avenue Transit will 
be able to obtain the loon at an interest rate of not more than 4°-. 

Proceeds from the loan would be used to pay equipment obligations 
of Third Avenue’s principal operating subsidiary, Surface Transporta- 
tion Corp., thereby freeing $129,000 monthly which Surface Transpor- 
tation now pays on its equipment obligations, the PSC stated.—vV. 169, 
p. 1713. 


Tracerlab, Inc. — Common Stock Offered — As men- 
tioned in our issue’ of April 18 a group headed by Lee 
Higginson Corp. on April 14 offered 104,000 shares of 
common stock (par $1) at $12.50 a share. The securities 
are offered as a speculation. Further details follow: 


Transfer agent: Old Colony Trust Co., Boston, Mass. Registrar: The 
First National Bank of Boston. 


PURPOSE—The net proceeds will be approximately $1,176,000. It is 
the present intention of the company to use the net proceeds substan- 
tially as follows: development of industrial applications for radioactiv- 
ity and the manufacture of equipment for that purpose, $600,000; 
further expansion of present commercial products, $250,000; purchase 
of the equity in a building at 130 High Street, Boston, Mass. to be 
used for manufacturing, laboratery and home office facilities, and 
making improvements to the property, $120,000; cost of opening branch 
sales offices, $80,000; and the balance of $126,000 to be used for work- 
ing capital and such other corporate purposes as the board of directors 
may determine. 


CAPITALIZATION GIVING EFFECT TO THIS FINANCING 


Authorized Outstanding 
*Common stock ($1 par)___---------- 275,000 shs. 275,000 shs. 


*By Amendment to the company’s articles of organization effective 
March 18, 1949, the authorized common stock was changed from 57,000 
shares of common stock (no par), to 275,000 shares of new common 
stock ($1 par), and each share of the common stock no par value was 
authorized to be exchanged for three shares of the new common stock, 
$1 par value. 

NOTE—tThe company has entered into an agreement to purchase on 
July 1, 1949 the property at 130 High Street, Boston, Mass., which is 
subject to a mortgage securing a note payable to Westinghouse Electric 
Supply Co., which will be in the amount of $97,060 upon acquisition 
of the property. The note bears interest at the rate of 4% per annum 
on the unpaid principal amount and payments upon the initial prin- 
cipai amount of $100,000 must be made at the rate of 3° per annum, 
both due in monthly instalments, with the balance due on July 1, 1958. 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 


Income Federal 
Net Before Income Net 
Sales Income Taxes Taxes Income 
OCRRR ies. os eee $30,399 $3,046 $900 $2,146 
1947 PE Ar teal eS” 179,667 11,025 2,600 8,425 
SOU i. Fh ti SEE 754,077 52,169 21,500 30,669: 


*Ten months ended Dec. 31. 


HISTORY AND BUSINESS—The company was incorporated in 
Massachusetts on Feb. 28, 1946. It was organized by a group of young 
scientists and engineers to operate in the field of nuclear physics and 
tracer chemistry, a comparatively new industry involving the use of 
radioactive materials and owing its development primarily to this 
country’s wartime atomic energy program. Some of the potential 
benefits of radioactive materials to research and industy as ‘“‘tracers’” 
were realized a number of years prior to World War II, but the radio- 
chemicals then available were limited to a few elements either occurring 
naturally or expensively produced in very small quantities by cyclo- 
trons. With the end of World War II, however, radioactive materials 
produced in the fission piles at Oak Ridge, Tenn., were released for 
non-military purposes, and they are now available, subject to eertain 
governmental regulations, in many varieties at relatively reasonable 
prices. 

Since its formation in 1946, the company has built up an organiza- 
tion of specialists in radio-chemistry and electronics and has devel- 
oped and expanded its products and activities. It is a leading manu- 
facturer of nucleonic instruments in the United States and the prin- 
cipal commercial processor of radioisotopes. 

The company operates “hot’’ laboratory facilities in Boston, Mass., 
and in Berkeley, Calif., for handling and processing for resale, under 
certain Atomic Energy Commission controls, radioactive isotopes pro~ 
duced at Oak Ridge, Tenn. Radioistopes are ordinary chemical 


elements, such as iodine, carbon and phosphorus, in radioactive form. . 


Radioisotopes occur naturally only in limited varieties, but they can 


be artificially produced in many varieties by exposing ordinary non--. 
existing within a). 


radioactive elements to the intense radiations 
unclear chain-reacting pile. Once these elements have been made 
radioactive, that is, when they have become radioisotopes of iodine, 
carbon, phosphorus, or other elements, they emit characteristic radi- 
ations themselves which give them their value to science and industry. 
Before the radioisotopes shipped from Oak Ridge can be used, however, 
it is necessary in almost every case to convert them into some more 
Suitable form, a technical step requiring specialized knowledge and 
equipment, With its laboratory facilities, the company incorporates 
radioisotopes into the particular chemical compounds required by the 
ultimate users, while diluting the radioisotopes to the point where their 
compounds can be handled with relative freedom from radiation 
hazards, 


The company, looking forward to increased use and need for imme- 
diate availability of radioactive compounds, obtain permission from 
the Atomic Energy Commission in 1947 to prepare and stock for 
later sale a number of compounds tagged with certain types of 
radioisotopes. At the present time, more than 30 such radioactive 
compounds are available to qualified users directly from stock in a 
standardized, packaged form. 


For certain specialized uses, the company’s laboratories have also 
prepared compounds from stable, non-radioactive isotopes which are 
likewise under Atomic Energy Commission control. 


DIRECTORS AND OFFICERS—The names of the directors and offi- 
cers of the company are as followS§: 

William E. Barbour, Jr. (President); Robert G. Millar (Vice-Pres- 
ident); Robert B. Luick (Clerk); George B. Blake (Treasurer) ; Raymond 
P. Ghelardi (Secretary); Frederick C. Henriques, Jr.; Dana W. Atchiev, 
Jr. (Sales Manager); Karl T. Compton; George F. Doriot; Merriit 
Griswold; Joseph W. Powell, Jr. 


UNDERWRITERS—tThe names of the several underwriters, and the 
number of shares of common stock to be purchased by them, severally, 
are aS follows: 


No. of Shs. No. of Shs. 
Lee Higginson Corp.___-_- 27,000 Henry Herrman & Co.___ 4,000 
Smith, Barney & Co.____ 22,000 Rite ae OO. nn 4,000 
Game @ Obs... 17,000 Clayton Securities Corp.__ 3,006 
Johnson, Lane, Space Minsch, Monell & Co... 3,000 

ont eee 7,000 Chace, Whiteside, 
T. H. Jones & Co.____-- 7,000 Warren & Sears, Inc... 2,000 
Coffin, Betz & Co._____- 4,000 Grimm & Co._-_-._--__- 2,000. 
Newburger & Co. _________ 2,000 


—V. 169, p. 1713. 
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Transamerica Corp.—Hearings Resumed— 


Hearings were resumed in San Francisco, Calif.. on April 11 in 
the anti-trust proceedings instituted by the Federal Reserve Board 
egainst this corporation.—V. 169, p. 1492. 
tive preferred stock, $3 series, at the rate of one share of such 
stock for each $50 principal amount of the notes. A total of 530,000 
shares of authorized but unissued cumulative preferred stock, $3 
series, are reserved for such payment. 


certificate of public convenience 
and necessity granted by the Federal Power Commission for the con- 
struction and operation of a natural gas transmission system from 
points in Texas and Louisiana to the New York-Philadelphia area. 
The cost of the system is estimated to approximate $190,000,0900, and 
connection therewith the corporation at Dec. 31, 1948, had made 
tiel commitments including contracis for the purchase of 
] plate, the fabrication of such plate into pipe, certain equipment 
the engineering supervision of the project. The certificate grantd 
y the’ Federal Power Commission requires that construction shall 
start by May 29, 1949, and be completed by April 1, 1951, unless the 
latter date is extenced by the Commission. 

The design of the line is such that its delivery 
increased from approximately 340000 MCF of 
to approximately 505,000 MCF of natural gas per day by 
struction of additional compressor stations. On the basis 
material and labor costs, the ccrporation estimates that the cost of 
providing such increased capac ‘ty will be approximately $43,00: 000. 
Such an increase in capacity would require an additional] certificate 
of public convenience and necessity from the Federal Power Com- 
mission for which the corporation intends to apply in tht near future. 
Such an increase would also require a“’dit‘onal supplies of gas, 
additional gas sales contracts and additional financing. The foregoing 
estimated cost coes not take into consideration any underground 
Storage capacity, which the Covamission, in its opinion granting the 
corporat.on’s certificate, indicate might be required in connection 
with an increase in the capacity of the pipe line.—V. 169, p. 1342. 


NOTE—tThe corporation holds a 


may be 
per day 
the con- 
of present 


capacity 
natural gas 


Y.—New App’tm’t 
of Purchasing of this 
cabinets, insiruments, 


Transvision, Inc., New Rochelle, N. 

J. J. Saunders has been appointed Director 
corporation, which manufactures television kits, 
end accessories. 


Mr. Seunders was iermerly Director of Purchasing for the Minerva 
Corp. ot America. 

Appointed National Distributor of Du Mont TV/FM 
Inputurer—- 


The eppoiniment of Transvision, Inc. as exclusive nationa] distribu- 
tors of Du Mont Inputuners through jobbing, amateur supply, and 
retail] channels was announced by Herbert Suesholtz, General Manager. 

“te ansvision, Inc., has further been granted the exclusive right to 
use the Du Mont Inputuner in their television kits, and is now restyl- 
ine its kits in order to make greater use of this high performance 
TV/FM head-end. 


* Union Tank Car Co.—Official Promoted— 


R. M. Smith, a director of the company and formerly Assistant Vice- 
President, has been elected a Vice-President.—V. 169, p. 210. 


United Air Lines, Inc.—Officiai Promoted— 
Curtis Barkes has been elected Vice-President, 
rs | was Assistant to the Pyesident in 


sie formerly 
More Mileage Flown— 


finance and 
charge of 


property. 
finance. 


A 34) rise in revenre passenger miles flown by United Air Lines 
in Marc 4 as compared with the same month a year ago was reported 
fy Harold Crary, Vice-President—trafiic and sales. He said the air- 
line flev. estimated 95,478,500 revenue passenger miles in the 
mnonth compared with 71,012,200 in March, 1948, and 76,057,800 in 
Februar 

United flew 4,287.€00 revenue plane miles in March as compared 
with 4.643.900 in March, 1948, and 3.657.000 in February. During 
the mcnth a 56% improvement in arrival performance was effected. 

Maal ton miles flown by the company totaled 943,390, up 392% 
fron Miarch, 1948, «end 15'%2% from February. Air freight, totaling 

233,600 ton mile Was up 432% from March and 512 from 
Feb: uary. In addition, Mr. Crary said, United flew 453,310 express 
jon miles—off 27% from March, 1948, and 9'2‘% from February.— 


V. 169, p. 1273. 


United Biscuit Co. of America—To Finance— 
The stockholders will vote May 18 
éhares of preferred stock (no par) 
eries of the preferred stock consi‘iing 
writers for distribution to the public. 
expected manage the public offering. 
expected to be filed shortly with the SEC 
the pavnent of $3.000.000 of short-term 
fubstantial portion of the remainder is 
acquisition of capital assets.—-V. 169, p. 


110.000 
initial 


of 
an 


to 


issue 
to’ sell 
shares under- 
Goldman, Sachs & Co. is 
A registration statement is 

Proceeds will be applied to 
bank loans. and at least a 
expected to be used for the 
1605. 


on authorizng an 
Company plans 
of 80,000 


United Electric Coal Cos.—Extra Dividend— 


The directors on April 15 declared an extra dividend of 25 cents 
per share and the regular quarterly dividend of 25 cents per share 
©n the common stock, both payable June 10 to holders of record 
Way 24, 1949. Like amounts were disbursed on March 10, last, and 
in each of the last two quarters of 1948. No extras were paid in 
Warch or June last year.—V. 169, p. 1273. 


United Light & Rys.—To Distribute Madison Gas Stock 


The company has received SEC authorization to distribute to its 
common stockholders 132,991 shares of the common stock of Madison 
Gas and Electric Co. 

The distribution will be at the rate of 
for each 25 shares of Railways common 
not required for such distribution are to be 
out in leu of the distribution of fractional shares. 
distribution is April 27. 


one share of Madison stock 
stock owned. Madison shares 
sold. Cash is to be paid 
The record date of 


The company plans the distribution on May 25, to common stock- 
holders of record April 27, of common stock of Madison Gas & 
Electric Co. on a basis of one share of Madison stock for each 25 


©f United held. No fractional) shares of Madison will be issued, a cash 
payment to be made in lieu thereof 


Hearing April 28 cn $19,500,000 Loan— 


The SEC has given interested persons unti] April 28 to reauest a 
hearing upon the proposal of the company to borrow $19,500,000 from 
banks on its 242% promissory notes and to use the proceeds, together 
with treasury cash, to redeem all of its outstanding prior preferred 
ptock.—V. 169, p. 1714 


United States Rubber Co.—Dividend Outlook, etc.— 
First Quarter Declined 7% From a Year Ago—Director- 
ate Enlarged— 


The business outlook for 1949 is favorable, and on the basis of this 
©utiook the company expects to continue a liberal] dividend policy, 
Herbert E. Smith, Chairman, told stockholders at the annua] meeting 
on April 19. 


Mr. Smith reported that sales for the first three months of 1949 
were approximately $121,500,000, a decrease of 7’ from the first 
quarter of last year, but that they had showed improvement in Feb- 


ruary and Mareh after a sharp drop in January. 

He added: “This decline of 7% in the first quarter of 1949 reflects 
@n adjustment in business from the postwar peak to a lower level, 
and a return to seasona!] patterns. 

‘Historically, our sales show considerable improvement in the second 
cver the first quarter of the year. We expect this to be the pattern 
this year. 

“In this connection, you 
January sales were off sharply, 
and March sales were within a 

Earmngs for the quarter ere 
but a report covering the period 
this month or early next month 

“Although the level of business is 
year, the outlook for 1949 is favorable,” 
the present outlook continue a 


will be interested to know that while 
lebruery sales were off only moderately, 
fraction of March, 1948.”’ 

not vet ave2ilable, Mr. Smith 
will be mailed to stockholders 


said, 
late 


that of last 
the basis of 
pol:cy.”’ 


below 
‘On 


dividend 


somewhat 
he said. 
liberal] 


we expect to 





Mr. Smith reported that the year 1948 marked the return of a 
more competitive market, but that the company had been affected 
only mildly. He said sales of $572,000,000 were the second highest 
in history, being only 1!2‘- below the record year of 1947. Earnings 
of $20,142,000 were off a fraction over 7‘. 

Reviewing the company’s progress in the past 10 years, Mr. Smith 
revealed that although income taxes had increased five-fold, employees’ 
pay had risen three and a half times, and sales had almost tripled, 
earnings had only doubled. 

“If the American system of private enterprise 
Public and the government must be made 
profits are necessary to induce people to save, and to invest their 
Savings in the tools of production,’ Mr. Smith said. ‘‘From better 
tools of production comes a better standard of living.” 

It was voted to increase the number of directors from 18 to 19. 
This action was taken to permit the reelection of Lucius D. Tompkins, 
who resigned on Dec. 31, 1948, so that Arthur Surkamp, Vice-Presi- 
dent, could be elected a director on Jan. 1, 1949.—V. 169, p. 1493. 


is to survive, the 
to understand that fair 


Utah Power & Light Co.—Bids for Bonds— 


The company is inviting bids for the purchase from it of $3,000,000 
first morigage bonds, series due 1979. 

Bids will be received by the company at Room 2033, No. 2 Rector 
Street, New York, up to noon (EDT) May 2. 


The company has received SEC authorization to sell its $3,000,000 


of 30-year first mortgage bonds, subject to the results of competitive 
bidding. Proceeds would be used for general corporate purposes, in- 
cluding capital expenditures.—V. 169, p. 1606. 

Virginian Ry.—Partial Redemption— 

There have been called for redemption on June 17, next, for 
account of the sinking fund $141.000 of first lien and refunding 
3%% bonds, series C, due Oct. 1, 1973, at 100% and interest. Pay- 
ment will be made at the City Bank Farmers Trust Co., trustee, 22 


William St., New York, N. Y.—V. 169, p. 1714. 


Wabash RR.—New Director Elected— 


Donald Daniorth, President of the Ralston Purina Co. of St. Louis. 


Mo., has been elected a director and a member of the executive 
commiitee. 

He is also a director of the First National Bank of East Prairie. 
Mo., :nd the Houston Oil Co. of Texas.—V. 169, p. 1606. 


Waltham Watch Co., Waltham, Mass.—Filing— 

On April 12 a letter of notification was filed with the SEC for 18,000 
shares ($1 par) common to be sold at market, Underwriter, J. & W. 
Seligman & Co., New York.—V. 169, p. 1714. 


Wellington Fund, Inc.—Doubles Authorized Capitali- 
zation— 

The stockholder 
capital stock from 
provide sufficient 
demand.”’ 

Total assets of the Fund have 


on Anril 13 -yvpvroved on 
5,000 000 shares 
additional 


inerease in the authorized 
to 10,000,000 shares ‘‘in order to 
shares to meet the growing investor 


increased from $48,000,000 at the end 


of 1947 to over $72,000,000 currently and shares are being sold at 
the rate of about 125,C00 per month, an official of the Fund announced 
on April 18 . 

With this growth in the Fund’s asrets, the Wellington Corp. was 
enabled to offer the Fund a reduction in the rate of management fee. 
The stockholders therefor approved 7n amendment to the investment 
edvisory contract with Wellineton Corp. to provide for a reduction 
in the rate of fees paid bv the Fund to the management company. 
The new rate of compensation is ‘12 of 1% annually on average net 
assets up to $70,000,000 and *g of J’. annually on average net assets 
over that amount. This compares with a former rate of 1‘% on the 
first $4,000,000 of average assets and 42 of 1% annually on all assets 
over $4,000,000. 

New Director Elected— 

Alvin J. Wilxins, a Vice-President of the Fund, has been elected a 
director V. 169, p. 1014. 


West Penn Electric Co.—Weekly Output— 


Power output of the electric properties of this company for the 
week ended April 16, 1949 totaled 109,942,000 kwh., an increase of 
9.06% over the output of 100,802,000 kwh. for the corresponding week 
of 1948.—V. 169, p. 1714 


Westchester Lighting Co.—Bids for the Purchase of 


Bonds— 


The company is inviting bids for 
000 general mortgage bonds series 
unconditionally as to payment of 
dated Edison Coc. of New York, Inc. 

Bids will be rec2ived by the company 
New York up to 11 a.m. (EDT) 


the purchase from it of $12.000.- 
due May 1, 1979, to be guaranteed 
principal and interest by Consoli- 


at Room 1628, 4 Irving Place, 
on May 3.—V. 169, u. 1606. 


Western Electric Co., Ine.—New Appointment— 

The company on April 17 announced the appointment of Paul L. 
Palmerton as Acting Director of Public Relations effective May 1. 
Mr. Palmerton, whc was Comptroller of the company’s purchasing and 
traffic division, will succeed Fred B. Wright as director of public 
relations when he relinquishes the post under the company’s age 
retirement rule on May 31.—V. 169, p. 1342. 


Western Natural Gas Co.—Bonds Placed Privately— 
The company on March 8 sold privately to two insurance 
companies $3,500,000 3%4% first mortgage bonds. Pro- 
ceeds wiil be used for development of properties and 
working capital.—V. 168, »n. 90. 


WestVaghouse Air Brake Co.—Annual Report—A. N. 
Williams, President, said in part: ; 

Net sales in the year 1948 reached a new peacetime peak at $89,938.- 
311, compared with $78,990,809 in 1947. On this expanded volume of 
business, net earnings were $15,875,193, equivalent to $5.00 per share, 
compared with $13,376,662, Or $4.22 per share in 1947. Included in 
1948 earnings is $2,826,247 of income received from sources other than 
manufacturing, compared with $3,086,297 received from similar sources 


in 1947. 

Net working capital at Dec. 31, 1948 was $54,906,255, compared with 
$49.013,711 at Dec. 31, 1947. 

The compeny is owned by 28.226 stockholders. Of the 3,172,110 
shares of the company’s issued stock on Dec. 31, 1948, the average 


holding was approximately 112 shares. No individual owns as much 


1% of the outstanding stock. 
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. 31 


as 


Years Ended Dec. 31— 1948 1947 
Net sales $29,938.311 $78.990,809 
Other income 2,826,247 3, 086. 297 

Toval income $92, 764, 558 $82, 077, 106 
Cost of saies, and distribution, administration, 

and genera] expenses 66,959,567 60,540,894 
Miscellaneous deductions ‘ 133,798 20,550 
Pennsylvania corporate net income taxes 693,000 571,000 
Federal inccme taxes 9,103,000 7.568, 000 

Net income $15, 875, 193 $13. 376. 66 2 
Earned surplus at beginning of year 24,146,814 20,285,278 

Earned surplus before dividends $40, 022, on $33, 661 940 


Cash dividends ($3.00 per share) 9,515.12 9,515,126 


Earned surplus at end of year $30.506.880 $24,145,814 
Earnings per share- $5.00 $4.22 

NOTE—Provisions aggregating $792,764 in 1948 and $745,719 in 1947 
for depreciation of buildings and equipment have been charged against 


earnings. 


‘ 


CONSOLIDATED BALANCE SHEET, DEC. 31 
1948 1947 
$9,140,505 $12,921,444 


(net) 


U. S. Govt. and other marketable ‘securs, 21,335,369 18,984,277 
Notes and accounts receivable (net) 14,776,812 13,340,949 
Accrued interest receivable____ 93,796 33,226 
Inventories (at lower of cost or market) 28,976,380 26,364,105 
Investments: 

Capita] stocks of European subs.—at nom. val. 1 1 

Other capital stocks, bonds, etc. (net)_- 4,160,464 4,007,948 
Real estate, plant, and equipment (neéet)------ 9,068,353 8,761 — 
Patents (at nominal] value)-_ 1 
Deferred charges ____-_- es 750,330 682,053 

Total, ' i. Db inks sighted _ $88,302,011 $85, 095,318 

LIABILITIES— 
Accounts payable __. ~onn $4,169,160 $4,049,848 
Advances on uncompleted contracts 3 20,015 661,546 
Accrued taxes, royalties, etc._ , ad 15,227,432 17,918,896 
Deferred credits to income 27,750 6,737 
Res. for conting. and workmen's - compensation 3,454,596 3,415,645 
Minority int. in cap. stock and surplus of sub. 2,960 2,614 
Capital stock of no par value (outstanding, 

3,172,110 72/100 shares) tees 34,893,218 34,893,218 
Earned surplus i ‘ _..... 30,506,880 24,146,814 

Total . 7 $88, 302, 011 $85,095,318 
—V. 169, p. 210. 


Willys-Overland Motors, Inc.—Mooney to Resign as 


President—Will Remain Chairman— 

James D. Mooney, President and Chairman, on Apr] 20 revealed 
that the had submitted his formal resignation as President to the 
board of directors on Feb. 10 and has since been carrying On as 


acting President until a successor is named. He has retained his 
pos.tion as Chairman of the board. 
Mr. Mooney said he told directors on Jan. 16 of this year that 


he preferred not to continue as President for another year but he 


was, nevertheless, reelected to the office.—V. 169, p. 1162. 


Wilson-Jones Co.—Declares Smaller Dividend— 

The directors have declared an interim dividend of 50 cents per 
share on the common stock, payabie May 4 to holders of record 
April 20. Last year, the company paid an interim dividend of 75 cents 
on May 3 and a year-end dividend of 75 cents on Dec. 10.—V. 169, 
p. 745. 


(Alan) Wood Steel Co.—York a Director— 

At the annual meeting held April 20, John T. Whiting, President, 
told stockholders that the steel industry as a whole is passing from 
a sellers’ to a buyers’ market, ‘‘These changes will undoubtedly be 
reflected in lower sales and earnings figures for the company Mm 
succeeding quarters, but it is reasonable to assume that we will get 
our fair share of the available business,’’ Mr. Whiting sa:d. 

In this connection he cited Alan Wood's cost-saving plant improve- 
ments, newly developed specialties and the prospective completion of 
the new strip mill late this year. 

Edward H. York, Jr., of Drexel & Co., was elected a director. The 
board, at its March meeting, approved an increase in the number 
of directors from nine to ten.—-V. 169, p. 1714. 


Worthington Pump & Machinery Corp.—Earnings— 


(Including its domestic subsidiaries) 





Quarter Ended March 21- 1949 1948 
Profit before Federa] taxes $2,376,949 $2,343,216 
Federal income taxes 903,241 946,297 

Net profit - $1,473, 708 $1,396,919 
Ccmmon shares outstanding 924.000 924,088 
Earnings per common share ‘ $1.42 $1.34 


Annual Report—Clarence E. Searle, Pres., said in part: 

Billings for the year 1948 reached a new peacetime high of $92,009,- 
180 as compared with $84,968,637 for the year 1947, but with increased 
material and labor costs and a six weeks’ strike at the Buffalo works 
during May and June ‘the profit margin was somewhat reduced, result- 
ing in net income of $5,416,106 after provision for Federal taxes on 
income as compared with $6,056,340 for the preceding veer. 

Under date of March 23, 1948 each full share of common stock was 
changed into three shares and subsequent quarceriy aiviuenas have 
been at the rate of 25 cents per share. 

While bookings during 1948 continued at a high level. the increased 
billings resulted in a reduction in unfilled orders at the year end, 
which wil! enable the corporation to offer better deliveries on new 
business, Based on sales forecasts for 1949, together with the increased 
productive capacity resulting from plant improvements made during 
the year, it seems reasonable to assume that billings for 1949 will 
continue at a satisfactory rate. 

It was determined in the best interests of the corporation to dissolve 
the wholly owned subsidiary, Ransome Machinery Co., and, accordingly, 
beginning Nov. 29, 1948 the Ransome products have been manufactured 
by the corporation in the same works formerly occupied by Ransome 
Machinery Co. at Dunellen, N. J., with sales activities being directed 
from the corporation's general offices at Harrison, N. J. 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC. 31 
(Including Domestic Subsidiary Companies) 


1948 1947 1946 
Net billings $92,009,180 $84,968,636 $59,768,438 
“Cost of manufacturing and trading 83,607,277 75,277,985 55,170,226 
Income from manufact. and trad. $8, 401, 903 $9, 690, 651 $4, 598,212 
Other income (net), 79.203 120,688 908,840 
Inc. before Fed. taxes on income “$8. 481, 106 89, 611,339 $5,507,052 
Provision for Fed. taxes on income 3,065,000 3,755, 000 £1,901,813 
Net income for the year $5,416,106 $6, 056, 339 $3,605,239 
Cash dividends on prior pfd. stocks 636,966 636,987 636,988 
Cash dividends on common stock 847,042 £95,907 559,999 
10%. stock dividend on common stk. 1,693,891 ae 
“Inc]. deprec. of plants and equip. 892,677 845,270 576.415 


After deducting credits of $213,:86. 


NOTE—Net income for 1948 was equa] to $5.17 per common share, 
as compared with $5.86 for 1947 (based on 924,000 common shares 
presénuly issued and outstanding). 

CONSOLIDATED BALANCE SHEET, DEC. 31 
(Including Domestic Subsidiary Companies) 

ASSETS— 1948 1947 
Cash $5,085,722 $5,596,098 
Accounts and notes receivaole (net) 18,094,251 16.624,758 
Inventories ‘ 32,957,916 32,311,830 
Prepaid expenses - %s 437,177 462,715 
Investments and other assets 790,319 842,151 
Property, plant and equipment (net) 14,782,420 13,543,277 
Patents and goodwill, at nominal amount 1 1 

Total $112,147, 806 $69,380,830 

LIABILITIES— 

Trade accounts payable. $3,853,954 $4,031,957 
Federal taxes on income 3,065,000 3,755,000 
Accrued expenses 1,924,073 1,719,654 
Advance payments from customers 6,067,314 4,669,717 
Dividend on common stock, payable Jan. 2, 1948 is 308,081 
Other current liabilities wae 1,012,167 1,285,566 
Notes payable to. banks__—~- 3,800,000 15,000,000 
Cumulative prior preferred stock ($100 par): 

4%2‘) convertible series, 70,774 shares 7,077,400 7,077,400 

4.2% series, 70,774 shares bt 7.400 7.077.400 
Common stock, no par value 9,240,000 3,080,807 
Reserve for contingencies 2,857,975 
Capital surplus 3,435,928 
Income retained for use in the business 19,030,498 15,081,335 


$72,147,806 $69.380,830 


Total » 
5 308,080.7 shares in 1947. 


Represented by 924 000 shares in 1946 and 
V. 169, p. 540. 
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ALABAMA 


Colbert County (P. O. 
Tuscumbia), Ala. 
Warrants Sold — An issue of| 


$60,000 134% gasoline tax antici-| 
pation warrants was sold at a! 


price of 102.22. 


Opp, Ala. 
Warrants Sold — An issue of 
$20,000 242% 


warrants was sold M. | 


'Dated May 1, 1949. Due on May 1} 
The | 
second highest bidder was Wil-| 
liam R. Staats Co., for 3s, at a| 


price of 101.68. 


Fairfield, Calif. 
Bond Offering — B. Ferguson, 


to Geo. 


Wood & Co., of Montgomery, at| from 1950 to 1969 inclusive. 


a price of 101.02. Due in one to 17 
years. 


ARKANSAS 
Arkansas (State of ) 


Bond Offering — F. A. Storey, | 
Jr., Secretary of the State Board 
of Fiscal Control, will receive 
sealed bids until 10 a.m. (CST) on 
June 9 for the purchase of $7,- 
000,000 state highway construc- | 
tion, Series 1949 coupon bonds. 
Dated July 1, 1949. Denomina- 
tion $1,000. Due May 1, as fol- 
lows: $812,000 in 1950, $288,000 in 
1951, $425,000 in 1952, $267,000 in 
1953, $268,000 in 1954, $277,000 in 
1955, $285,000 in 1956, $295,000 in 
1957, $304,000 in 1958, $314,000 in 
1959, $324,000 in 1960, $334,000 in 
1961, $345,000 in 1962, $356,000 in 
1963, $367,000 in 1964, $379,000 in 
1965, $391,000 in 1966, $404,000 in 
1967, $417,000 in 1968, and $148,- 
000 in 1969. Bonds maturing May 
1, 1960, and subsequently there- 
to will be subject to redemption 
prior to maturity, at the option 
of the Board, in whole or in part, 
at par and accrued interest, on 
any interest paying date on and 
after Nov. 1, 1959, by lot in in- 
verse order of maturity. The ap- 
proving opinion of Wood, King & 
Dawson, of New York City, and 
Rose, Dobyns, Meek & House, of 
Little Rock, will be furnished to 
the purchaser without cost. A 
certified check for $140,000, pay- 
able to the State Treasurer, is 
required. 

These bonds represent the $28,- 
000,000 issue authorized at the 
election held on Feb. 15, 1949. De- 
livery of bonds to be made not 
later than July 30. 

A friendly test suit relating to 
the issue was dismissed on April 
ii, by a lower court. The decision 
has been appealed ‘to the Stzte 
Supreme Court, as a final arbiter, 
and a ruling from that court is an- 
ticipated prior to date set for re- 
ceipt of bids. 


Ashley County, Hamburg Sch. Dist. 
No. 51 (P. O. Hamburg), Ark. 
Bond Sale Details—The $140,000 

3.14% school bonds purchased by 

W.R. Stephens Investment Co., of 

Little Rock, as previously noted 

in v. 169, p. 1607, were sold at a 

price of par. 


CALIFORNIA 


Butte County School Districts 
(P. O. Oroville), Calif. 

Bond Sale—The $79,000 bonds 
offered April 18—v. 169, p. 1607— 
were awarded to the Bank of 
America National Trust & Savings 
Association, of San Francisco, as 
follows: 


$60,000 Meridian School District 
bonds, at a price of 100.14, a 
basis of about 2.92%, as fol- 
lows: $30,000 as 234s, due on 
June 1 from 1950 to 1959 in- 
clusive, and $30,000 as 3s, due 
on June 1 from 1950 to 1969 
inclusive. 

19,000 Thermalito School District 
bonds, at a price of 100.15, a 
basis of about 3.30%, as fol- 
lows: $8,000 as 344s, due on 
June 1 from 1950 to 1957 in- 
clusive, and $11,000 as 3s, due 
on June 1 from 1960 to 1969 
inclusive. 

Dated June 1, 1949. The second 

highest bidders were Dean Witter 
& Co., for $60,000 as 3s, at a price 





STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 





of 100.23, and William R. Staats 
|Co., for $19,000, taking $13,000 as 


Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 
Bond Sale—The $450,000 schoo! 


San Mateo, Calif. 


|Gray, Best, Coolidge & Rugg, of 
Bond Sale—The $60,000 series B| 
corporation yard bonds offered | 


Boston, will be furnished to the 
purchaser. These bonds will be 


31%4s, and $6,000 as 3s, at a price} 


lof par. 


|City Auditor, will receive sealed 


Elsinore, Calif. 

Bond Sale—The $100,000 sew- | 
|age disposal bonds offered April | 
| 18—v. 169, p. 1607—-were awarded | 
to the California Bank, of Los 
| Angeles, as 2%4s, at a price of 


Board of Education| 100.07, a basis of about 2.74%.| 


bids until May 3 for the purchase 
of $85,000 bonds, divided as fol- 
lows: 


$52,000 water system bonds. 
18,000 sewer system bonds. 
15,000 fire equipment bonds. 


These bonds were authorized at 
the election held on Nov. 9, 1948. 


Gallatin Sch. Dist., Los Angeles 
County (P. O. Los Angeles), 
Calif. 

Bond Offering—Harold J. Ost- 
ly, County Clerk, will receive 
sealed bids until 9 a.m. (PST) on 
April 26 for the purchase of $9 000 
not to exceed 5% interest school 
bonds. Dated June 1, 1949. De- 
nomination $1,000. Due $1,000 on 
June 1 from 1950 to 1958 inclusive. 
Principal and interest (J-D) pay- 
able at the County Treasury. Bid- 
ders to name the rate of interest, 
expressed in a multiple of %4 of 
1%. Bidders to name a single rate 
of interest. A certified check for 
3% of the amount of bonds bid| 
for, payable to the Chairman of 
the Board of Supervisors, is re- 
quired. 


Los Angeles, Calif. 

Bond Offering—Joseph L. Wil-| 
liams, Secretary of the Board of 
Water and Power Commissioners, 
will receive sealed bids at the 
Corporate Trust Department of 
the National City Bank of New 
York, 22 William Street, New 
York, N. Y., until 10 a.m. (DST) 
on April 26 for the purchase of 
$40,000,000 not to exceed 4% in- 
terest department of water and 
power electric plant revenue, Issue 
of 1949, coupon or registered bonds. 
Dated May 1, 1949. Denomination 
$1,000. Due $1,000,000 May 1, 1950 
to 1989. The bonds maturing on or 
after May 1, 1955, or any of them, 
may be redeemed, at the option of 
the Department, on May 1, 1952, 
or on any interest payment date 
thereafter prior to maturity, at a 
redemption price with respect to 
each such redeemable bond equal 
to 100%4% of the principal amount 
thereof, plus %4 of 1% of such 
principal amount for each whole 
12 months’ period, and for ariy re- | 
maining fraction of a 12 months’ 
period, from the date fixed for re- 
demption to the maturity date of 
such bond but not exceeding 
103% of such principal amount. 
Such proposals may specify one or 
more interest rates; provided, 
however, that no interest rate 
shall be specified which is not a 
multiple of % of 1%; provided, 
further, that interest rates on the 
bonds shall not be specified which 
would result in the interest cost 
to be incurred through the issu- 
ance of the bonds exceeding 4%, 
per annum. Interest M-N. The ap- 
proving opinion of Ray L. Chese- 
bro, City Attorney, and Gilmore 
Tillman, Chief Assistant City At- 
torney for Water and Power, and 
of O’Melveny & Myers, of Los An- 
geles, and Stephen B. Robinson, of 
Los Angeles, will be furnished to 
the purchaser without charge. A 
certified check for $500,000, pay- 
able to the Department of Water 
and Power, is required. 





|bonds offered April 19—v. 169, p. 


1715—were awarded to the Bank 

of America National Trust & Sav- 

ings Association, of San Francico, 

as follows: 

$250,000 Little Lake School Dis- 
trict bonds, as 2's, at a price 
of 101.34, a basis of about 
2.33%. Dated May 1, 1949. 
Due on May 1 from 1951 to 
1965 inclusive. 

200,000 Claremont Unified School 
District bonds, as 2%s, at a 
price of 101.39, a basis of 
about 2.09%. 

Dated June 1, 1949 and due on 
June 1 from 1950 to 1969 inclu- 
sive. 

The second highest bidder was 
Blyth & Co., William R. Staats 
Co., and Redfield & Co., jointly, 
for $250,000 as 212s, at a price of 
101.33, and $200,000 as 2%s, at a 
price of 101.07. 


Los Angeles County, County Water 
Works District No. 21 (P. O. 
Los Angeles), Calif. 

Bond Sale — The $20,000 water 
bonds offered April 5—v. 169, p. 
1382—-were awarded to the Bank 
of America National Trust & Sav- 
ings Association, of San Francis- 
co, as 5s, at a price of 101.74, a 
basis of about 4.92%. Dated March 
1, 1936. Due on March 1 from 1964 
to 1976 inclusive. Legality ap- 
proved by O’Melveny & Myers, of 
Los Angeles. 


Manhattan Beach, Calif. 

Bond Offering — Rudolph F. 
Wedler, City Clerk, will receive 
sealed bids until 7:30 p.m. (PST) 
on May 3 for the purchase of 
$200,000 not to exceed 4% interest 
water works, election 1948, Series 
2 bonds. Dated May 1, 1949. De- 


April 20 — v. 169, p. 1715—were| valid and binding general obliga- 
awarded to the Bank of America|tions of the Town. They will be 
National Trust & Savings Associa-| payable as to both principal and 
tion, of San Francisco. Dated April} interest from ad valorem taxes 
1, 1949 and due on April 1 from! which may be levied without limit 
1950 to 1961 inclusive. |as to rate or amount on all the 


Sheridec Elementary Sch. iit, taxable property within the Town 


} . *“pe 
| (except as to certain classified 
shag Peay BA oO. | property such as forest lands tax- 


: a ag able at a limited rate). The tax 
Fa “faa a ae assessors will certify that there is 
ceive sealed bids until 10 a.m.| 20, S¥ch classified property tax- 
(PST) on May 3 for the purchase _ ata limited rate within the 
of $52,000 not to exceed 5% in- ae Be on its last completed grand 
terest building coupon or regis- ist (e.g., the grand list completed 


tered bonds. Dated July 1, 1949.| 25 Of Oct. 1, 1948). 
Denomination $1,000. Due on July Waterbury, Conn. 

1, as follows: $2,000 from 1950 to! Bond Sale—The $1,376,000 bonds 
1959 inclusive; $3,000 from 1960 to| offered April 18—v. 169, p. 1607— 
1967 inclusive, and $4,000 in 1963| were awarded to a syndicate com- 
and 1969. Bidders to name the! posed of J. P. Morgan & Co., Inc., 
rate of interest, expressed in a| Hornblower & Weeks, F.S. Smith- 
multiple of % of 1%. These are|ers & Co., all of New York, Cooley 
the bonds authorized at the elec- | & Co., of Hartford, and Bacon, 
tion held on March 15, 1949. The} Whipple & Co., of Chicago, as 





Dahlquist, Neff & Herrington, of|of about 1.59%, as follows: 
to the purchaser without cost. 

certified check for $5,000, payable | 
to the County Treasurer, is re-| 
quired. | bonds. Due on April 1 from 

Willow Spring Union Sch. Dist., | 1951 to 1970 inclusive. 
Yolo County (P. O. | 100,000 storm water drainage 
Woodland ), Calif. | bonds. Due on April 1 from 

Bond Offering—C. L. Hiddleson,| __ 19°! to 1966 inclusive. 
County Clerk, will receive sealed|, Dated April 1, 1949. The second 
bids until 2 p.m. (PST) on May 6/ highest bidder was Coffin & Burr, 
for the purchase of $33,000 school | First of Michigan Corp., Laidlaw 
bonds, Dated June 1, 1949. These | 


1945 bonds. 
from 1952 to 1967 inclusive. 


approving opinion of Orrick,| 1.60s, at a price of 100.06, a basis | 


San Francisco, will be furnished | $750,000 sewage disposal, Series of | 
Due on April 1} 


300,000 sewerage, Series of 1937 


& Co., W. H. Newbold’s Son & Co., | 


tion held on March 15. 


COLORADO 


Mesa County School District No. 1 
(P. O. Grand Junction), Colo. 





nomination $1,000. Due $10,000 on | 
May 1 from 1950 to 1969 inclusive. | 
Principal and interest (M-N) pay-| 
able at the City Treasurer’s office. | 
Bidders to name the rate of inter-| 
est, expressed in a multiple of % | 
of 1%. The approving opinion of | 
O'Melveny & Myers, of Los An- 
geles, will be furnished to the 
purchaser at the expense of the 
City. A certified check for 3% of 
the amount of bonds bid for, pay- 
able to the City, is required. 


Millbrae Elementary Sch. Dist., 
San Mateo County (P. O. 
Redwood City), Calif. 
Bond Sale—The $136,000 school | 
bonds offered April 19—v, 169, p. | 
1494—-were awarded to Blyth & 
Co., of Los Angeles, on a bid re- 
flecting a net interest cost of 
about 2.26%. Dated June 1, 1949 
and due on June 1 from 1950 to 
1974 inclusive. 


Roeding Sch. Dist., Fresno County 
(P. O. Fresno), Calif. 

Bond Sale—The $35,000 school 
bonds offered April 19-—v. 169, p. 
1607—were awarded to Blyth & 
Co., of San Francisco, as 2's, at 
a price of 100.026, a basis of about 
2.49%. The bonds are dated May 
1, 1949 and mature on May 1 from 
1950 to 1964 inclusive. Second 
high bid of 100.19 for $25,000 2%s 
and $10,000 234s was made by the 
Bank of America National Trust 
& Savings Association, of San 
Francisco. 





San Joaquin County Sch. Dists. 
(P. O. Stockton), Calif. 
Bond Offering—Sealed bids will 
be received until 10 a.m. (PST) on 
May 2 for the purchase of $648,- 
000 bonds, divided as follows: 


$625,000 Lodi Elementary School 
District bonds. These bonds 
were authorized at the elec- 
tion held on Feb. 8. 

23,000 Lockeford School District 
bonds. These bonds were au- 


Bond Sale—The $400,000 build- 
ing bonds offered April 18 were 
awarded to the Harris Trust & 
Savings Bank, of Chicago, and the 
J. K. Mullen Investment Co., of 
Denver, jointly, at a _ price of 
100.11, a basis of about 1.37%, as 
follows: 
$225,000 as 144s. Due on Aug, 1 

from 1951 to 1953 inclusive. 

175,000 as 1's. Due on Aug. 1 

from 1954 to 1956 inclusive. 

Dated April 1, 1949. All of said 
bonds maturing in 1955 and 1956 
will be redeemable on Aug. 1, 


| 1953, and on any interest payment 
date thereafter in inverse numer- | 


Principal and interest 
(F-A) payable at the County 
Treasurer’s office. Legality ap- 
proved by Myles P. Tallmadge, of 
Denver. The second highest bid- 
der was Stern Bros. & Co., for 
$145,000 as 2s, and $255,000 as 145, 
a basis of about 1.42%. 


CONNECTICUT 


Hartford Housing Authority, Conn. 

Note Offering—Edward W. Gil- 
ligan, Secretary, will receive seal- 
ed bids until 10 a.m. (EST) on 


ical order. 


approving opinion of Caldwell, 


April 26 for the purchase of $600,-| 
000 Series MG-1 notes. Dated May | 
5, 1949. Due on May 5, 1950. The} 


bonds were authorized at the elec- | and Wood, Gundy & Co., jointly, 


|for 1.70s, at a price of 100.90. 


Willimantic, Conn. 


| Bond Offering—Roger F. Paul- 
| hus, City Treasurer, will receive 


|; sealed bids at the office of Day, | 


Berry & Howard, 750 Main Street, 

| Hartford, until 3 p.m. (EST) on 
| April 25 for the purchase of $500,- 
000 water, Issue of 1949 coupon 
bonds. Dated May 1, 1949. Denom- 
ination $1,000. Due $25,000 on May 
1 from 1950 to 1969 inclusive. Bid- 
ders to name a single rate of in- 
terest, expressed in a multiple of 
1/10 or % of 1%. Legality ap- 
proved by Day, Berry & Howard, 
/of Hartford. A certified check for 
| $5,000, payable to the City, is re- 
' quired. 


FLORIDA 


North Miam: Beach, Fla. 
Bond Sale Details—Paul Fred- 
erick & Co., and Herbert J. Sims 
& Co., both of New York, were 
| associated with Thomas M. Cook 
|& Co., of ‘West Palm Beach, in 
‘the purchase of $375,000 water 
| system bonds, as previously noted 
|in v. 169, p. 1715, as 4s, at a price 
|of 97.75, a basis of about 4.22%. 
Second highest bidder was B. J. 
| Van Ingen & Co., Stranahan, Har- 
iris & Co., Inc., Clyde C. Pierce 
| Corp.. and Atwill & Co., jointly, 

| for 4\4s, at a price of 97.12. 

Pinnellas County (P. O. 

Clearwater), Fla. 

Certificate Sale — The $202,000 
312% water revenue certificates 


Marshall, Trimble & Mitchell, of| offered on April 19—v. 169, p. 1608 
New York City, will be furnished |__were awarded to Welsh, Davis 
by the Authority to the purchaser| g& Co., of Chicago, at a price of 


without charge. 
Manchester (P. O. Manchester), 


Connecticut 


Bond Offering — Geo. H. Wad- 


| 102.921, a basis of about 3.284%. 
Dated Oct. 1, 1949 and due serially 
|from 1950 to 1979 inclusive. Call- 
;able on or after April 1, 1963 at 


dell, General Manager, will re-| Varying premiums depending on 
ceive sealed or telegraphic bids|the date of redemption. Second 
until 2 p.m. (EST) on April 26 for | high bid of 101.786 was made by 
the purchase of $1,689,000 1.60% | Stranahan, Harris & Co., Inc., 
school bonds. Dated May 1, 1949.| Toledo. 
Denomination $1,000. Due on May | IDAHO 
1, as follows: $85,000 from 1950 to} 

1958 inclusive, and $84,000 from| Canyon County Class A Sch. Dist. 
1959 to 1969 inclusive. Principal | No. 132 (P. O. Caldwell), 
and interest (M-N) payable at the} Idaho 





thorized at the election held 
on March 1. 


First National Bank, of Boston.!| Bond Sale Details—The $280.000 
The approving opinion of Ropes,' building bonds purchased by Fos- 
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of Seattle, and 


ter & Marshall, 
Boettcher & Co., of Denver, joint- 
ly, on a bid reflecting a net inter- 


est eost of about 2.36%, as previ- 
ously noted in v. 169, p. 1608, were 
sold at a price of par, as follows: 
$198,000 as 244s. Due on April | 
from 1950 to 1964 inclusive. 
82,000 as 2!2s. Due on April 1 
from 1965 to 1969 inclusive. 


*_LINOIS 
Cook, Lake, Kane and McHenry 


Counties Community Con. 
Sch. Dist. No. 1 (P. O. 
Barrington), Ill. 

Bond Offering — Nona M. Bard, 
Secretary of the Board of Educa- 
tion, will receive sealed bids until 
86 p.m. (CST) on May 11 for the 
purchase of $230,000 not to exceed 
3% interest building coupon 
bonds. Dated May 1, 1949. Denom- 


‘ination $1,000. Due on Jan. 1, as 


follows: $10,000 from 1951 to 1958 
inclusive: $12,000 from 1959 to 
1963 inclusive ,and $15,000 from 
1964 to 1969 inclusive. Bidders to 
name a single rate of interest, ex- 
pressed in a multiple of 44 of 1%. 
These bonds were authorized at 
the election held on April 9, 1949. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will be 
furnished to the purchaser. A cer- 
tified check for $4,600 is required. 


McHenry County Community Com. 
School District No. 47 (P. O. 
Crystal Lake), Ili. 

Bond Sale — The $185,000 school 
bonds offered April 15 were 
awarded to the Central Republic 
Co., of Chicago, as 2!ss, at a price 
of 101.02. Dated Jan. 15, 1949. Due 
on Jan. 15, from 1951 to 1969 in- 
clusive. 

INDIANA 
Batesville School City, Ind. 

Bond Sale — The $18,000 school 
remodeling of 1949 bonds offered 
April 14 — v, 169, p. 1608 — were 
awarded to the Indianapolis Bond 
& Share Corp., of Indianapolis, as 
1%4s, at a price of 100.28, a basis 
of 1.70°-. Dated July 1, 1949. Due 
on July 1 from 1950 to 1961 inclu- 
sive. The second highest bidder 
was Raffensperger, Hughes & Co., 
for 1*4s, at a price of 100.21. 

Elkhart, Ind. 

Bond Offering—H. A. Pribble, 
City Controller’ will receive 
sealed bids until 2 p.m. (CST) on 


May 10 for the purchase of $325.- . 


000 not to exceed 4% interest 
water works revenue of 1948 
bonds. Dated Dec. 1, 1948. Due 


July 1. as follows: $1,000 in 1950 
to 1954, $5,000 in 1955 to 19568, 
$10,000 in 1959 to 1968, and $20,- 
000 in 1969 to 1978. The bonds 
shall be redeemable at the option 
of the City, in whole or in part, 
in inverse numerical order, on 
any interest payment date after 
issuance, at face value, together 
with the following premiums: 8% 
if redeemed on or before July 1, 
1954. 6% if redeemed after July 
1, 1954. and on or before July 1, 
1960: 4% if redeemed after July 
1, 1960. and on or before July 1, 
1965: 2% if redeemed after July 
1, 1965, and prior to maturity. Bid- 
ders to name the rate of interest, 
expressed in a multiple of 4 of 
1%. Interest J-J. The approving 
opinion of Ross, McCord, Ice & 
Miller. of Indianapolis, will be 
furnished to the purchaser at the 
expense of the City. A certified 
check for $500, payable to the 
City, is required. 
Mitchell School City, Ind. 

Bond Sale—The $31,000 school 
building of 1949 bonds offered 
April 18—v. 169, p. 1608—were 
awarded to the Bedford National 


Bank. of Bedford, as 21!2s, at a 
price of 104.01, a basis of about 
2.02%. Dated May 1, 1949. Due on 


July 1 from 1950 to 1966 inclusive. 


Osgood, Ind. 

Bond Offering — Helen B. Hol- 
ton, Town Clerk-Treasurer, will 
receive sealed bids until 7:30 p.m. 
(CST) on May 2 for the purchase 
of $21.600 not to exceed 312% in- 
terest water works revenue cou- 
pon bonds. Dated May 1, 1949. 
Denomination $500. Due Jan. 1 as 
follows: $1,000 in 1951 to 1966, $3,- 
000 in 1967, and $2,000 in 


. 





1968. | County 





Bonds maturing on and after Jan.| sealed bids until 1:30 p.m. (CST, | $29,000 234s. Due on May 1 from | until noon (DST) April 28 for 
1, 1955, are redeemable on July 1,}on April 25 for the purchase of| 


1954, or any interest payment date 
thereafter, at the option of the 
Town, on 30 days’ notice, in in- 
verse numerical order, at face 


value, together with the following | 
redeemed on! 
July 1, 1954, or thereafter on or! 


premiums: 6% if 


before Jan. 1, 1959, 4% if redeem- 


'ed on July 1, 1959, or thereafter 


on or before Jan. 1, 1964, 2% if re- 
deemed on July 1, 1964, or there- 
after prior to maturity; plus in 


/each case accrued interest to the 


date fixed for redemption. Princi- 
pal and interest (J-J) payable at 
the Ripley County Bank, Osgood. 


Bidders to name a single rate of | 
interest, expressed in a multiple! 
The approving opin-| 
ion of Ross, McCord, Ice & Miller, | 


of % of 1%. 


of Indianapolis, together with the 
printed bonds, will be furnished 
to the purchaser at the expense of 
the Town. A certified check for 
$5C0, payable to the Town, is re- 
quired. 


Prairie Township (P. O. Atwood), 
Indiana 

Bond Offering Merl J. Wolf, 
Township Trustee, will receive 
sealed bids until 7:30 p.m. (CST) 
on May 3 for the purchase of $11,- 
000 not to exceed 4'2% interest 
building bonds. Dated March 1, 
1949. Denomination $1,000. Due on 





i Jan. 1, as fellows: $1,000 from 195] 


to 1959 inclusive, and $2,000 in 
1960. Bidders to name the rate of 
interest, expressed in a multiple 
of 4 of 1%. Interest J-J. The ap- 
proving opinion of Ross, McCord, 
Ice & Miller, of Indianapolis, will 
be furnished to the purchaser at 
the expense of the Township. A 


| certified check for $500, payable to 


the Township is required. 


Seymour, Ind. 

Bond Sale—The $80,000 sewer 
improvement bonds offered April 
20—-v. 169, p. 1494—-were awarded 
to a group composed of the City 
Securities Corp., Fletcher Trust 
Co., and the Indianapolis Bond & 
Share Corp., all of Indianapolis, 
as 2s, at a price of 100.684, a basis 
of about 1.939%: Dated April 1, 


1949 and due semi-annually from | 
July 1, 1950 to Jan. 1, 1969, inclu- | 
Second high bid of 100.563 | 


sive. 
for 2s was made by Raffensperger, 
Hughes & Co., of Indianapolis. 


IOWA 


Garrison, lowa 

Bond Offering—Arthur H. Wil- 
son, Town Clerk, will receive 
sealed bids until 8 p.m. (CST) on 
May 3 for the purchase of $8,000 
water works bonds. Dated April 
1, 1949. Denomination $500. Due 
$500 on Dec. 
inclusive. Principal and interest 
payable at the Town Treasurer's 
office. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished to the purchaser 
at the expense of the Town. These 
bonds were authorized at the elec- 
tion held on Aug. 30, 1948. A cer- 
tified check for $500 is required. 


Guthrie County (P. O. 

Guthrie Center), lowa 
Bond Sale—The $100,000 hospi- 
tal bonds offercd April 4 were 
awarded to a group composed of 
the Guthrie County State Bank, of 
yuthrie Center, Farmers State 
Bank, of Yale, Farmers State 
Bank, of Bayard, and the First 


State Bank, of Stuart, as 2s, at a' 


price of 101.01, a basis of about 
1.88%. Due on Nov. 1 from 1950 
to 1964 inclusive. Said bonds were 


authorized at the general election | 


on Nov. 2, 1948. 


Missouri Valley Ind. Sch. Dist., la. 

Bond Sale—The $15,000 build- 
ing bonds offered April 18—v. 
169, p. 1608—-were awarded to the 
First National Bank, of Missouri 


Valley, as 1%4s, at a price of 100.23, | 
LOUISIANA 


a basis of about 1.70%. Dated May 


2. 1949. Due on Nov. 1 from 1950 
to 1957 inclusive. The second; 
highest bidder was Becker & 


Cownie, Inc., for 1%4s, at a price 
of 100.13. 
Ringgold County (P. O. 
Mount Ayr), la. 
Bond Offering — Earl 
Treasurer, will 


Hoover, 





1 from 1951 to 1966 | 


| $70,000 hospital bonds. These 
bonds were authorized at the elec- 


| tion held on June 7, 1948. A cer- | 


| tified check for 2% is required. 


Waterloo, lowa 

Bond Sale—The $43,000 fire de- 
| partment equipment bonds offered 
| April 18—v. 169, p. 1608 — were 
_awarded to the Waterloo Savings 
| Bank, of Waterloo, as 1%s, at a 
‘price of 100.70, a basis of about 
| 1.05%. Dated May 1, 1949. Due on 
| Nov. 1 from 1950 to 1954 inclusive. 
The second highest bidder was 
Ravenscroft & Co. 


KANSAS 
Arkansas City, Kan. 
Bond Offering — James F. 
' Clough, City Clerk, will receive 
sealed bids until 10 a.m, (CST) on 
| April 29 for the purchase of $300,- 
| 000 not to exceed 5% interest 
| Memorial Hospital bonds. Dated 
May 1, 1949. 
000. Due $15,000 on May 1 from 
1950 to 1969 inclusive. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of 4 of 1%. 
Principal and interest (M-N) pay- 
‘able at the office of the State 
| Treasurer, Topeka. Legality ap- 


certified check for 2% of the total 
bid is required. 


| Riley County (P. O. Manhattan), 
Kansas 

Bond Sale—The $614,000 hospi- 
_tal bonds offered April 18—v. 169, 
ip. 1715 — were awarded to the 
|Harris Trust & Savings Bank, of 
|Chicago, and the Soden-Zahner 
| Co., of Kansas City, jointly, at a 
| price of 100.03, a basis of about 
| 1.37%, as follows: 

| 410,000 as 114s. Due from 1950 to 
1957 inclusive. 

| 204,000 as 11%s, Due from 1958 to 
1961 inclusive. 


| The second highest bidder was 





| Co., Kansas City, and Lucas, Eisen 
| & Waeckerle, jointly, on a bid re- 
‘flecting a net interest cost of about 
| 1.40%. 

KENTUCKY 


Marion County (P. O. 
Lebanon), Ky. 

| Bond Sale Details — Almstedt 

Brothers., and the Bankers Bond 

Co., both of Louisville, also Rus- 

| sell, Long & Burkholder, of Lex- 


|ington, were associated with Stein | 
Bros. & Boyce, of Louisville, in| 


‘the recent purchase of $125,000 3% 
‘school building revenue bonds at 
|a price of 100.51, a basis of about 
| 2.96%, as previously noted in v. 
| 169, p. 1608. 


University of Kentucky (P. O. 
Lexington), Ky. 

| Bond Sale—The $790,000 rev- 
‘enue bonds offered April 19—v. 
| 169, p. 1608—were awarded to a 
| Syndicate composed of the Bank- 
|ers Bond Co., Almstedt Bros., J. 
| J. B. Hilliard & Son, O’Neal, Al- 
| den & Co., Stein Bros. & Boyce, 
| all of Louisville, Russell, Long & 
| Burkholder, Security and Bond 
|Co., and J. D. Van Hooser & Co., 
jall of Lexington, at a price of 
| 101.75, a basis of about 2.91%, as 
| follows: 

| $490,000 library and service 
| building bonds: $150,000 as 234s, 
| due on April 1 from 1951 to 
1956 inclusive; $216,000 as 3s, 
due on April 1 from 1957 to 
1964 inclusive; and $124,000 as 


| 
} 
' 


3%s, due on April 1 from 
1965 to 1969 inclusive. 
300,000 stadium bonds: $105,000 


as 234s, due on April 1 from 
1950 to 1956 inclusive; $120,- 
000 as 3s, due on April 1 from 
1957 to 1964 inclusive, ane 
$75,000 as 314s, due on April 


| 1 from 1965 to 1969 inclusive. 


Dated April 1, 1949. 


Jennings, La. 


Bond Sale—The $100.000 public 


‘improvement bonds offered April 
| 19—-v. 169, p. 1716—-were awarded 
‘to the Equitable Securities Corp.., 
'and Glas & Co., both of New Or- 
| leans, jointly, at a price of 100.43, 
'a net interest cost of about 3.04%, 
receive | as follows: 


Denomination $1,- | 


proved by the City Attorney. A | 


'the City National Bank & Trust} 


1951 to 1959 inclusive. 

| 44,000 3s. Due on May 1 from 
1960 to 1969 inclusive. 

27,000 3%s. Due on May 1 from 
1970 to 1974 inclusive. 


The bonds are dated May 1, 
| 1940. Second high bidder was 
Barrow, Leary & Co., of New Or- 
| leans, naming a net interest cost 
| of 3,08%. 


| Tangipahoa Parish Sch. Dist. 
No. 107 (P. O. Amite), La. 

| Bond Ofiering—J. H. Newton, 
| Jr., Secretary of the Parish School 
| Board, will receive sealed bids un- 
til 10 a.m. (CST) on May 24 for 
the purchase of $150,000 not to ex- 
ceed 4% interest school bonds. 
Dated May 15, 1949. Denomina- 
tion $1,000. Due on May 15, 1952 
'to 1969 inclusive. These bonds 
were authorized at an election 
held on March 15, 1949. The ap- 
proving opinion of Chapman & 
| Cutler, of Chicago, together with 
the printed bonds, will be fur- 
nished to the purchaser. A certi- 
fied check for $5,000, payable to 
the Parish School Board, is re- 
quired. 


Union Parish School District No. 55 
(P. O. Farmerville), La. 
Bond Offering—C. C. Murphy, 
Secretary of the Parish School 
Board, will receive sealed bids 
until 10 a.m. (CST) on May 17 for 
the purchase of $764,000 not to 
exceed 4% interest school bonds. 
Dated June 1, 1949. Denomination 
$1,000. Due on June 1 from 1951 
to 1969 inclusive. These bonds 
were authorized at the election 
held on April 4, 1949. The ap- 
oe opinion of Dudley C. 
oley, Jr., of New Orleans, tvo- 
gether with the printed bonds, 
will be furnished to the purchaser. 
A certified check for $15,000, pay- 
able to the Parish School Board, is 

required, 


MAINE 
Lewiston, Me. 

Bond Offering — Adrien O. 
Anctil, City Treasurer, will re- 
ceive sealed and telegraphic bids 
until 5 p.m. (DST) on April 25 for 
the purchase of $300,000 reservoir 
and public construction coupon 


ination $1,000. Due on May 1, as 
follows: $10,000 in 1950 and 1951; 
$20,000 fram 1952 to 1954 inclu- 
| sive, and $22,000 from 1955 to 1964 
inclusive. Bidders to name a single 
rate of interest, expressed in a 
multiple of %4 of 1%. Principal 
and interest payable at the Second 


bonds. Dated May 1, 1949. Denom- | 


| purchase of $876,000 First Series, 
| Boston 200-2 notes. Dated May 
'5, 1949. Due on May 15, 1950. 
| Principal and interest payable at 
| the Second National Bank of Bos- 
ton. Delivery will be made at 
said bank at the expense of the 
Authority. The approving opin- 
ion of Sullivan, Donovan & 
Heenehan, of New York City, will 
be furnished to the purchaser at 
the expense of the Authority. 


Chelsea Housing Authority, Mass. 

Note Offering — M. Geo. Tigar, 
Chairman, will receive sealed bids 
at the office of the State Housing 
Board, 18 Tremont Street, Boston, 
until 1 p.m. (EST) on April 27 for 
the purchase of $1,040,000 second 
series notes. Dated May 3, 1949. 
Due on Nov. 15, 1949. The approv- 
ing opinion of Sullivan, Donavan 
& Heenehan, of New York City, 
will be furnished by the Authority 
at its own expense. 


Fall River Housing Authority, 


Massachusetts 
Note Offering—William R. Ma- 
deiros, Chairman, will receive 


sealed bids at the office of the 
State Housing Board, 18 Tremont 
Street, Boston, until noon (DST) 
on April 26 for the purchase of 
$60,000 second series notes. Dated 
May 2, 1949. Due April 18, 1950. 
The approving opinion of Storey, 
Thorndike, Palmer & Dodge, will 
be furnished and paid for by the 
Authority. 


Gloucester, Mass. 

Bond Sale—The $75,000 water 
bonds offered April 20—v. 169, p. 
i716—were awarded to R. L, Day 
& Co., of Boston, as 1%s, at a 
price of 101.39, a basis of about 
1.55%. Dated May 1, 1949. Dug on 
| May 1 from 1950 to 1964 inclusive. 


Additional Sale—The $200,000 
i/notes offered on same date were 
awarded to the National Shawmut 
| Bank, of Boston, at 0.772% dis- 
|count. Dated April 20, 1949. Due 


|on Feb. 15, 1950. 


| Hampden County (P. O. 

. Springheld), Mass, 

| Note Sale—The $30,000 Tuber- 
|cular Patients Maintenance notes 
| offered April 20—v. 169, p. 1716— 





} 


| were awarded to the West Spring- 
'field Trust Co., of West Spring- 
'field, at 0.50% discount. Dated 
April 1, 1949. Due on April 1 from 


| 1950 to 1959 inclusive. 


| Holden, Mass. 
| Bond Sale—The $570.000 bonds 
| offered April 21 were awarded to 








| National Bank, of Boston. The ap-| the Bankers Trust Co., New York, 
proving opinion of Storey, Thorn- | and the Harris Trust & Savings 
dike, Palmer & Dodge, of Boston,; Bank of Chicago, jointly, as 2s, at 
will be furnished to the purchaser. | a price of 101.329, a basis of about 

Portland, Me Fined Be cen ge high Baas of 
. ‘ 4 : R or 2s was made by a 
| Note Sale—The $800,000 notes group composed of Hornblower & 


offered April 20 were awarded to} s . 
¥ : : | Weeks, Coffin & Burr, and Paine, 
the First Portland National Bank, | Webber, Jackson & Curtis. 


at 0.70% . 
of $3.00. Sale consisted of: 

Notes are dated April 22, 1949. $400,000 school bonds of 1949. Due 
Due on Oct. 7, 1949. Payable at) $20,000 on May 15 from 1950 
the National Bank of Commerce | to 1969 inclusive. 
of Portland, or at the First Na-;| 170,000 school bonds of 1949. Due 
tional Bank of Boston, or at the May 15, as follows: $10,000 
Guaranty Trust Co., of New York. from 1950 to 1963 inclusive 
City. Legality approved by Ropes, | and $5,000 from 1964 to 1969 





discount, plus a premium | 


Gray, Best, Coolidge & Rugg, of | inclusive. 

Boston. | Bonds are dated May 15, 1949. 
MARYLAND Denomination $1,000. Principal 
Easton, Md 'and interest payable at the Mer- 


|chants National Bank of Boston. 
|Legality approved by Storey, 


tric plant improvement bonds of- a . 
|fered April 20—v. 169, p. 1608—|Zhorndike, Palmer & Dodge of 


were awarded to Alex. Brown & | 

‘Sons, of Baltimore, at a price of. Lynn, Mass. 
par, a basis of about 1.55%, as| Note Sale—The $500,000 notes 
follows: | offered April 21 were awarded to 
$25,000 as 5s. Due on May 1, 1952.| the Manufacturers-Central _ Na- 
100.000 as 1%s. Due pA May 1) tional Bank of Lynn, at 0.749% 
from 1953 to 1956 inclusive. | discount. The First National Bank 
125.000 as 1%s. Due on May 1 Of Boston, second high bidder, 
from 1957 to 1961 inclusive. | — a age Heng na an 

| Notes to be m 

Fey Rea 1, hag rn — Boston or New York City on Dec. 
ighest bidder was midcer, *ca-|'2, 1940. Legality approved by 


body & Co., and W. E. Hutton & : 
?. 5 , . . 3,. Storey, Thorndike, Palmer & 
Co., jointly, for $25,000 as 4%4s, Dodge, of Boston. Delivery of the 


and $225,000 as 1's, at a price of' A nani 
par, a basis of about 1.61%. /notes will be made on or abou 


' April 25, 1949, for Boston funds. 
MASSACHUSETTS Holyoke, Mass. 
Bostcn Housing Authority, Mass. 


Bond Sale—The $250,000 elec- 


Bond Sale — The $400,000 gas 
Note Offering—J. C. Coleman,;and electric light bonds offered 
| Chairman, will receive sealed bids! April 21—v. 169, p. 1716—were 
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awarded to Phelps. Fenn & Co., 
of New York, as 1*4s, at a price 
of 101.45, a basis of about 1 392%. 
Dated May 1, 1949, and due on 
May 1 from 1950 to 1969 inclusive. 
Second high bid of 101.33 for 1*“4s 
was made by the Bankers Trust 
Co., New York. 
New Bedford, Mass. 
Bond Offering — William R. 
Freitas, City Treasurer, will re- 
ceive sealed bids until noon (DST) 
on April 27 for the purchase of 
$719,000 coupon bonds, divided as 
follows: 
$500,000 sewer loan of 1946 bonds. 
Due May 1, as follows: $20,- 
000 from 1950 to 1959 inclu- 
sive, and $15,000 from 1960 to 
1979 inclusive. 

219,000 Highway Macadam Loan, 
No. 1 of 1949 bonds. Due May 
1, as follows: $49,000 in 1950 
$45,000 in 1951 and 1952, and 
$40,000 in 1953 and 1954. 

Dated May 1, 1949. Denomina- 
tion $1,000. Principal and interest 
payable at the National Shawmut 
Bank of Boston, in Boston. Bid- 
ders to name a single rate of in- 
terest. expressed in a multiple of 
% of 1%. The approving opinion 
of Storey,- Thorndike, Palmer & 
Dodge, of Boston, will be fur- 
nished to the purchaser. 


New Bedford, Woods Hole, 
Martha’s Vineyard and Nan- 
tucket Steamship Authority, 
Massachusetts 
Bond Sale — The First Boston 
Corporation and Hayden, Stone & 
Co., both of New York, purchased 
privately the entire authorized is- 
sue of $4,100,000 Authority steam- 
ship bonds and made public of- 
fering of the securities on April 
22*at prices to yield from 0.90% 
to 2.40% to maturity. The bonds 
are dated March 1, 1949 and di- 
vided as follows: 


$1,205,000 1°4s. Due on March 1 
from 1951 to 1960 inclusive. 

380,000 2s. Due on March 1 
from 1961 to 1963 inclusive. 

560,000 24s. Due on March 1 
from 1964 to 1967 inclusive. 

615,000 2%4s. Due on March 1 
from 1968 to 1971 inclusive. 

320,000 2.30s. Due on March 1 
in 1972 and 1973. 

1,020,000 2%gs. Due on March 1 
from 1974 to 1979 inclusive. 


The bonds maturing from 1953 
to 1979 are callable at various 
premiums beginning March 1, 1952 
for refunding purposes and from 
sinking fund accumulations. 

Denomination $1,000. Coupon, 
registerable as to principal and 
interest. Principal and interest 
(M-S) payable at the National 
Shawmut Bank of Boston. Le- 
gality to be approved by Mitchell 
& Pershing, of New York, and 
Ropes, Gray, Best, Coolidge & 
Rugg, of Boston, counsel for the 
underwriters, and Poland & Davis, 
of Boston, counsel for the Au- 
thority. 

Purpose of Issue — The bonds, 
which are to be issued to provide 
funds to acquire the properties of 
the Massachusetts Steamship 
Lines, Incorporated, and for cer- 
tain improvements and other cor- 
porate purposes, will be obliga- 
tions of the Authority. The bonds 
will be payable primarily from 
revenues derived from the opera- 
tion of the Authority’s steamship 
lines. The faith and credit of the 
Commonwealth of Massachusetts 
are not pledged to the payment 
of the principal of or the interest 
on such bonds. However, if on 
the last day of December in any 
year revenues shall be insufficient 
to meet the cost of service, in- 
cluding principal and interest re- 
quirements on the bonds. the Au- 
thority shall notify the State 
Treasurer of the amount of such 
deficiency, less the amount in the 
reserve fund applicable thereto. 
and the Commonwealth of Massa- 
chusetts shall thereupon pay over 
to the Authority the amount of 
such net deficiency. The Com- 
monwealth may be reimbursed 
from revenues for such payments 
pape the conditions stated in the 


Norfolk County (P.O. Dedham), 
Massachusetts 

Note Sale—The $225.000 Tuber- 

losis Hospital Maintenance note 
offered April 20-—v. 169, p. 1716 
were awarded to the First Na- 
tional Bank, of Boston, at 0.71‘ 
discount. Dated April 20, 1949 
Due on April 10, 1950. The second 
hignest bidder was Granite Trust 


Co., Quincy, 0.71%. 


Northampton Housing Authority, 
Massachusetts 

Ncte Sale—'The issue of $50,000 
notes offered April 20 was award- 
ed to the Second National Bank 
of Boston, the only bidder, at 
0.849%. interest. 

Notes are dated April 27, 1949 
Due on April 27, 1959. Legality 
approved by Sullivan, Donovan & 
Heenehan, of New York City. 


Salem Heuwsing Authority, Mass. 
Note Offering Harry Miller 
Chairman, will receive’ sealed 
bids at the office of the State 
Housing Board, 18 Tremont St. 
30ston 8, until noon (DST) on 
April 28 for the purchase of $350,- 
v00 second series notes. Dated 
May 5, 1949 and due on Feb. 15, 
1950. Bidder to name the rate of 
interest. Legal opinion of Sulli- 
van, Donovan & MHeenehan, of 
New York, will be furnished at 
the Authority’s expense. 


Scituate, Mass. 
Note Sale 


| April 18—v. 169, p. 1716—were 
awarded to the Day Trust Co., of 
Boston, as 1's, at a price of 
100.43, a basis of about 1.41%. 
Dated April 1, 1949. Due on April 
1 from 1950 to 1959 inclusive. The 
second highest bidder was Rock- 
land Trust Co., Rockland, for 12s, 
at a price of 100.41. 


Topsfield, Mass. 

Bond Offering — Raymond S. 
Roberts, Town Treasurer, will re- 
ceive sealed bids in care of the 
Second National Bank of Boston, 
until noon (DST) on April 26 for 
the purchase of $210,000 water 
coupon bonds, Dated May 1, 1949. 
Denomination $1,000. Due $10,000 
on May 1 from 1952 to 1972 inclu- 
sive. Bidders to name a single 
rate of interest, expressed in a 
multiple of 4% of 1%. The approv- 
ing opinion of Storey, Thorndike, 
Palmer & Dodge, of Boston, will 
be furnished to the purchaser. 


Winchester, Mass. 

Jote Sale — The $300,000 reve- 
nue notes offered April 15 were 
/awarded to the Winchester Trust 
Co., at 0.61% discount, plus a pre- 
mium of $1.00. Due Nov, 4, 1949. 


MICHIGAN 


Adrian, Mich. 
Bond Offering—E. A. Ballen- 


— The $50,000 addi-| 
tional water supply notes offered | 


aw 
“4 { 


Bridgeport Township Sch. Dist. 
(P. O. 3878 Sherman Street, 
Bridgeport), Mich. 

Bond Sale The issue of $375.- 
000 building bonds offered Aprii 
20 was awarded to McDonald- 
Moore & Co., of Detroit, as 2'2s 

The bonds are dated April a 
1949. Denomination $i,000. Due 
$25.000 July 1, 1950 to 1964. Bonds 
maturing in 1955 to 1964, may be 
redeemed ai the option of the Dis- 
trict in inverse numerical orde1 
on any interest payment date on 
or after July 1, 1954, at par and 
.ecrued interest to the date fixed 
for redemption, plus a premium 
for each bond so redeemed as fol- 
lows: $30.00 on each bond calied 
for redemption prior to July l, 
1956: on each bond called 
or redemption on or after July 1, 
1956, but prior to July 1, 1958; 
316.60 on each bond called for re 
demption on or after July 1, 1958, 
but prior to July 1, 1960; $5.00 on 
each bond called for redemption 
on or after July 1, 1960, but prior 
to July 1, 1962, and no premium 
shall be paid on bonds called for 
redemption on or after July 1 
1962. Interest J-J. Legality ap- 
proved by Miller, Canfield, Pad- 
dock & Stone, of Detroit. These 
bonds were authorized at the elec- 
tion held on Feb. 23. 


Detroit, Mich. 

Bond Offering—John N. Daley, 
City Controller, will receive 
sealed bids until 10 a.m. (EST) on 
April 27 for the purchase of $i,- 
155,000 not to exceed 3% interest 
street and alley paving, special 
assessment series M coupon bonds. 
Dated May 1, 1949. Denomination 
$1,000. Due $231,000 on Nov. 1 
from 1949 to 1953 inclusive. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % of 
1%. Principal and interest (M-N) 
payable at the current official 


$20.0 


bank of the City, in Detroit, Chi-, 


cago or New York City. The ap- 
proving opinion of Miller, Can- 
field, Paddock & Stone of Detroit, 
will be furnished to the purchaser 
at the expense of the city. A cer- 
tified check for $23,000, payable 
to City Treasurer, is required. 


Ecorse Twp. School District No. 9 
(P. O. Allen Park), Mich. 

Bond Offering — Osborne P. 
Dunn, Secretary of the Board of 
Education, will receive sealed bids 
until 8 p.m. (EST) on April 26 for 
the purchase of $300,000 not to 
exceed 3% interest school coupon 
| bonds. Dated May 2, 1949. Denom- 
ination $1,000. Due $60,000 on 
May 1 from 1950 to 1954 inclusive. 
|The District reserves the right to 
redeem bonds Nos. 271 to 300, 


| both inclusive, being part of those 


berger, City Clerk, will receive) maturing in the year 1954, in in- 


_sealed bids until 3 p.m. (EST) on 
May 9’for the purchase of $580,000 


verse numerical order, on any one 


| 
Or more interest payment dates on 


not to exceed 312% interest water! and after May 1, 1952, at the par 


| Supply system revenue, series A 
| coupon bonds. Dated April 1, 1949. 
| Denomination $1,000. Due April 1, 
‘as follows: $15,000 in 1952 to 1954, 
| $20,000 in 1955 to 1957, $25,000 in 
1958 to 1960, $30,000 in 1961 to 
| 1963, $35,000 in 1964 to 1966, $40,- 
/000 in 1967 to 1970, and $45,000 in 
_1971. Principal and interest (A-O) 
,payable at the Lenawee County 
Savings Bank, Adrian. Bonds ma- 
'turing in 1960 to 1971, shall be 
'subject to redemption prior to 


value and accrued interest. Prin- 
‘cipal and interest (M-N) payable 


_Bank of Detroit, Detroit. Bidders 
'to name the rate or rates of inter- 
'est, expressed in a multiple of /% 


| Claude H. Stevens, of Berry, Stev- 
l'ens, Barbier & Evely, of Detroit, 
will be furnished to the purchaser. 
A certified check for $6,000, pay- 
able to the District Treasurer, is 
required. 


maturity on any interest payment, 


date on or after April 1, 1959, in| 


inverse numerical order at par and 


accrued interest plus premiums as 


‘follows: As to each bond called 


‘for redemption 


'bond called for redemption after 


April 1, 1961, but on or prior to. 


|April 1, 1963, $15.00; as to each 
bond called for redemption after 
April 1, 1963, but on or prior to 
April 1, 1965, $10.00; as to each 
bond called for redemption after 
April 1, 1965, but on or prior to 
April 1, 1967, $5.00; and no pre- 
mium shall be paid on bonds 
called for redemption after April 
1, 1967. The approving opinion of 
Miller, Canfield, Paddock & Stone, 
of Detroit, will be furnished to. the 
purchaser, A certified check for 


on or prior to. 
April 1, 1961, $20.00; as to each) 


Plymouth School District (P. O. 
Plymouth), Mich. 

Bond Offering—Marian B. Mor- 
row, Secretary of the Board oi 
Education, will receive sealed bids 
until 8 p.m. (EST) on May 3 for 
the purchase of $1,350.000 not to 
exceed 214% interest school build- 
ing coupon bonds. Dated May l, 
1949. Denomination $1,000. Due 
$90,000 on Anpril 1 from 1950 to 
1964 inclusive. Bonds maturing in 
1955 to 1964, may be redeemed at 
‘the option of the District in in- 
verse numerical order on any in- 
terest payment date on or after 
April 1, 1954, at par and accrued 
interest to the date fixed for re- 
demption, plus a premium for each 
bond so redeemed as follows: $20 
on each bond called for redemp- 


at the Manufacturers National 


| le each subject to redemption 
of 1%. The approving opinion of. 


‘designated by the successful bid- 


Aj 1, 1956; $10 on eacl 
called for 1edemptio! n oO} 
April 1, 1958, but prior to 
1960; $5 on each bond called for 


redemption on 01 


April 
Aprii 1 


after April 1, 
1960, but prior to April 1, 1962; 
and no premium shail be paid on 
bonds called for redemption on or 
after April 1, 1962. Principal ana 
interest (A-O) payable at a bank 
or trust company to be designated 
by the purchaser. Bidders to name 
the rate or rates of interest, ex- 
pressed in a multiple of %4 of 1% 
The approving opinion of Miller, 
Canfield, Paddock & Stone, of De- 
troit, will be furnished to the pur- 
chaser. A certified check tor $27,- 
G00, payable to the District Treas- 
urer, is required. 


Pentiac School District, Mich. 
Note Sale—The $226,000 notes 
offered April 12 i69, p. 1699 
vere awarded to the Communit: 
National Bank of Pontiac, at 2% 
interest, as follows: 
$150,060 tax anticipation 
Dated May 1, 1949. 
86,000 tax anticipation 
Dated June 1, 1949. 
Jan. 15, 1950. 


River Rouge, Mich. 

Note Offering—John R. Osborn, 
City Clerk, will receive sealed 
bids until 8 p.m. (EST) on April 
26 for the purchase of $90,000 not 
to exceed 3% interest notes. Dated 
April 27, 1949. Due on Aug. 12, 
1949. Principal and interest pay- 
able at the River Rouge Savings 
Bank. The approving opinion of 
some market attorney to be fur- 
nished and paid for by the pur- 
chaser. A certified check for 2% 
of the amount bid, payable to the 
City Treasurer, is required. 


notes. 


notes. 
Due on 


Walled Lake Con. Sch. Dist., Mich. | 


Bond Sale—tThe $300,000 build- 
ing bonds offered April 18—v. 
169, p. 1496—were awarded to a 
syndicate composed of 
Lerchen & Co., First of Michigan 
Corp., McDonald-Moore & Co., 
and H. V. Sattley & Co., all of 


Detroit, and Stranahan, Harris & | 


Co., of Toledo, at a price of 100.14, 

a basis of about 2.61%, 

$220,000 as 2%4s. Due on May 1 
from 1950 to 1955 inclusive. 

80,000 as 2's. Due on May 1 

in 1956 and 1957. 

Dated April 1, 1949. Legality 
approved by Berry, Stevens, Bar- 
bier & Evely, of Detroit. 
second highest bidder was Barcus, 
Kindred & Co., for $220,000 as 


'2%4s, and $80,000 as 24s, at a price 


of 100.01. 


MINNESOTA 


Bigfork, Minn. 

Bond Offering—cC. L. Allender, 
Village Clerk, will receive sealed 
bids until 1 p.m. (CST) on April 30 
tor the purchase of $67,000 water 
works bonds. Dated April 1, 1949. 
Denomination $1,000. Due on April! 
1, as follows: $3,000 from 1951 
to 1959 inclusive, and $4,000 from 


1960 to 1969 inclusive. Bonds ma- | 


turing after April 1, 1954, being 
prepayment at the option of the 
village on said date or on any in- 
terest payment daie thereafter in 
inverse order of serial numbers, at 
a price of par and accrued inter- 
est, plus a premium of $25,000 of 
each bond so to be redeemed. 
Principal and interest payable at 
suitable banking institution 


der. Bidders to name the rate or 
rates of interest, expressed in a 
multiple of % or 1/10 of 1%. The 
approving opinion of Harold W. 
Moody, of St. Paul, and Dorsey, 
Colman, Barker, Scott & Barber, 
of Minneapolis. These bonds were 
authorized at the election held on 
Nov. 16, 1948. A certified check 
for $1,340, payable to the Village 
Treasurer, is required. 


Marshall County (P. O. 
Warren), Minn. 

Bond Sale—The $200,000 fund- 
ing bonds offered April 14— 
v. 169, pv. 1609—were awarded to 
a syndicate composed of Pinner, 
Jaffray & Hopwood, Allison-Wil- 


Watling, | 


as follows: | 


The 


and | 


Dated April 1, 1949. Due 
on April 1 from 1950 to 1957 in- 
lusive. The second highest 
der was the First National Bank, 
Minneapclis, and First Nation 
Bank, st. Paul, 2 


a price of 100.51. 


pDid-=- 


al 
jointly, for 2s, at 


Richfield, Minn. 

Bond Sale—The $75,900 perma- 
nent improvement revolving fund 
oifered April 11—-v. i69, p. 
1277—-were awarded to J. M. Dain 
& Co., of Minneapolis, as 2.40s, at 
a price of 100.42, a basis of about 
2.334%. Dated March 1, 1949 and 
due on March 1 from 1951 to I961 


bonds 


inclusive. 


St. Louis County Indep. Sch. Dist. 
No. 6 (P. O. Route 1, Box 361, 
Duluth), Minn. 

Bond Sale 
ponds oitfered April 20 were 
awarded to ithe Northern Minne- 
sota National Bank of Duluth, as 
2.40s, at a price of 100.30, 
of about 2.348%. 
of 100.053 for 2142s was made by 
Piper, Jaffray & Hopwood. 

Bonds are dated April 1, 1949. 
Denor ination $1,060. Due on July 
1, as follows: $3,000 from 1951 to 
1954 inclusive; $6,000 from 1955 to 
1957 inclusive, and $5,000 in 1958. 
Principal and interest (J-J) pay- 
able at such bank or fiscal insti- 
tution in the State as shall be des- 
'ignated by the purchaser in their 
' bid. The approving opinion of Gil- 
lette, Nye, Montague, Sullivan & 
Atmore, of Duluth, will be fur- 
'nished to the purchaser at the ex- 
‘pense of the District. 


| South Saint Paul Spec. Sch. Dist. 
No. 1, Minn. 

Bond Sale—tThe $1,725,000 
building bonds offered April 20— 
v. 169, p. 1609—were awarded to 
a syndicate composed of Harriman 
Ripley & Co., Inc., Northern Trust 
'Co., of Chicago, Stone & Web- 
| ster Securities Corp..of, New York, 
Harris, Hall & Co., Harold E. 
Wood & Co., of St. Paul, First of 
Michigan Corp., of New York, and 
Woodard-Elwood & Co., of Min- 
neapolis, at a price of 100.01, a 
basis of about 2.05%, as follows: 
$1,500,000 as 2s. Due on May 1 

from 1952 to 1966 inclusive. 
225,000 as 2%4s. Due on May 1 
from 1967 and 1968. 


Dated May 1, 1949. The sec- 
ond highest bidder was First Na- 

tional Bank, Minneapolis. First 
| National Bank, St. Paul, William 
| Blair & Co., Paine, Webber, Jack- 
lson & Curtis, John Nuveen & Co., 
‘and Mannheime r-Egan, Inc., 
| jointly, for $700,000 as 134s, $300,- 
| 000 as 2s, and $725,000 as 2s, at 
a price of 100.15, a basis of about. 
| 2.08%. 


|Watenwan County Ind. Sch. Dist. 
| No. 1 (P. O. Madelia), Minn. 

Bond Offering—H. F. Zimmer- 
man, District Clerk, will receive 
sealed bids until 2 p.m. (CST) on 
April 28 for the purchase of $200,- 
006 building and equipment cou- 
pon bonds. Dated May 1, 1949. 
Denomination $1,000. Due on May 
1, 1949. Due as follows: $10,000 
from 1952 to 1965 inclusive, and 
$15,000 from 1966 to 1969: inclu- 
sive. All bonds maturing on ‘and 
after May 1, 1965, will be subject 
'to redemption and prepayment on 
May 1, 1964, and any interest pay- 
ment date thereafter at par and 
accrued interest. Bidders to name 
the rate or rates of interest, ex- 
pressed in a multiple of % or 1/10 
of 1%. The approving opinion of 
Dorsey, Colman, Barker, Scott & 
Barber, of Minneapolis, will be 
furnished to the purchaser by the 
District. A certified check for $4.- 
000, payable to the District Treas- 
urer, is required. 


Wright County Indep. Sch. Dist. 

No. 34 (P. O. Delano), Minn. 

Bond Sale —The $37,800 2% 
building bonds offered April 4— 
v. 169, p. 1496—were awarded to 
the State Bank of Delano, at a 
price of par. 


| 
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MISSISSIPPI! 
Benton County (P. O. 
Ashland ), Miss. 

Bonds Seld—An issue of $20,000 
Court House bonds has been sold 
to the First National Bank of 
Memphis, as 2s, at a price of 100.25. 
Dated March 1, 1949. Legality ap- 
proved by Charles & Trauernicht, 
of St. Louis. 


Greenville, Miss. 

Bond Sale — The $200,000 park 
and playground bonds offered 
April 19—v. 169, p. 1609—were 
awarded to John Nuveen & Co., 
Chicago, and the Memphis Secur- 
ities Corp., of Memphis, jointly, at 
a price of 100.042, a net interest 
cost of about 1.829%, as follows: 


$160,000 124s. Due on Feb. 1 from 
1950 to 1957 inclusive. 

40,000 2s. Due on Feb. 1, 1958 and 
1959. 

All of the bonds are dated April 
15, 1949. The Trust Co. of Georgia, 
of Atlanta was second high bidder, 
naming a net interest cost of about 
1.839%. 


Pascagoula, Miss. 

Bonds Publicly Offered— White, 

Hattier & Sanford, of New Or- 

leans are publicly offering $250,- 

000 bonds, divided as follows: 

$35.000 212% port improvement 
bonds. Due on March 1, as 
follows: $5.000 from 1950 to 
1954 inclusive, and $10,000 in 
1955. 

73.000 234% port improvement 
ponds. Due on March 1, as 
follows: $10,000 from 1956 to 
1959 inclusive, and $11,000 
from 1960 to 1962 inclusive. 

70.000 3% port improvement 
bonds. Due on March 1, as 
follows: $11.000 in 1963 and 
1964, and $12,009 from 1965 
to 1568 inclusive. 

72.000 234% port improvement 
bonds. Due $12,000 on March 
1 from 1969 to 1974 inclusive. 

Dated March 1, 1949. Denom. 

$1,000. All of said bonds maturing 

in 1953 to 1974, are callable in in- 
verse order of maturities on in- 
terest payment dates, at 103 and 

accrued interest in 1952 and at 14 

of 1% reduction in each year 

thereafter until 1964, when the 
bonds are callable at par. Prin- 
cipal and interest (M-S) payable 
at the Whitney National Bank, 

New Orleans. Legality approved 

py Charles & Trauernicht, of St. 

Louis. 


Sharkey County (P. O. 
Rolling Fork), Miss. 

Bonds Sold—An issue of $40.- 
000 community hospital bonds of- 
fered April 14 was awarded to 
Hickman & Allen, as 2s, at a price 
of 100.04. Dated March 1. 1949. 
Legality approved by Charles & 
Trauernicht of St. Louis. 


MISSOURI 
Farmington School District, Mo. 
Bonds Sold—An issue of $101.- 

600 school bonds has been sold to 
Reinholdt & Gardner, of St. Louis. 
as 214s, and 212s, at a price of 
100.03. Dated Feb. 1, 1949. Le- 
gality approved by Charlies & 
Trauernicht,. of St. Louis. 


Macon School District, Mo. 
Bonds Sold—An issue of $123,- 
000 building bonds has been soid 
to G. H. Walker & Co. of St. Louis. 
These bonds were authorized at 
the election held on April 12. 


MONTANA 


Carbon County Sch. Dist. No. 2 
(P. O. Bridger), Mont. 

Bond Sale Details—The $12,500 
improvement bonds purchased by 
Kalman & Co. of Minneapolis, as 
previously noted in v. 169. p. 1717 
were sold as 3s, at a price of 
100.08. 


NEBRASKA 
Chadron, Neb. 

Bond Sale Details—The $35.000 
swimming pool bonds purchased 
py Kirkpatrick-Pettis Co. of 
Omaha, as 212s, at a price of 


100.42, a basis of about 2.40%, as 
previously noted in v. 169, p. 1610 
are dated May i, 
May 1, 1955 and are optional in 
five years. 


| City 


1949, mature | 
| inclusive. 


NEW HAMPSHIRE 


Manchester, N. H. 

Note Sale — The $500,000 notes 
offered April 20—v. 169, p. 1717— 
were awarded to the Amoskeag 
National Bank, of Manchester, at 
0.83% discount. Dated April 20, 
1949. Due on Dec. 19, 1949. The 
second highest bidder was First 
National Bank of Boston, at 0.85%. 


Troy, N. H. 
Bond Offering — Elwin Smith, 
Town Treasurer, will receive 


sealed bids in care of the Second 
National Bank of Boston, 111 
Franklin Street, Boston, until 11 
a.m. (DST) on April 27 for the 
purchase of $100,000 water main 
bonds. Dated May 1, 1949. Due 
$4,000 on May 1 from 1950 to 
1959 inclusive, and $3,000 on May 
1 from 1960 to 1979 inclusive. 
Bidders to name a single rate of 
interest, expressed in a multiple 
of 144 of 1%. Principal and in- 
terest payable at the Second Na- 
tional Bank of Boston. The ap- 
proving opinion of Storey, Thorn- 
dike, Palmer & Dodge, will be 
furnished to the purchaser. 


NEW JERSEY 


Cumberland County (P. O. 
Bridgeton), N. J. 

Bond Offering — William A. 
Dickinson, County Treasurer, will 
receive sealed bids until 8 p.m. 
(DST) on May 12 for the purchase 
of £231,000 not to exceed 6% in- 
terest road and bridge coupon or 
registered bonds. Dated May 1, 
1949. Denomination $1,000. Due 
on May 1. as follows: $11,000 from 
1950 to 1958 inclusive and $12,000 
from 1959 to 1969 inclusive. Prin- 
cipal and interest (M-N) payable 
at the County Treasurer's office. 
Bidders to name a single rate of 
interest, expressed in a multiple 
of 4% or 1/20 of 1%. The bonds 
will be delivered on May 23, 1949, 
or as soon thereafter as they may 
be prepared, at the County Treas- 
urer.s office. The approving opin- 
ion of Caldwell, Marshall, Trimbie 
& Mitchell of New York City, will 
be furnishéd to the purchaser 
without charge. A certified check 
for 2% ot the amount of bonds 
otiered, payable to the County 
Treasurer, is required. 

Hackensack, N. J. 

Bond Offering—Ethel M. Hoyt, 
Clerk, will receive sealed 
bids until 8 p.m. (DST) on May 2 
for the purchase of $111.090 not to 
exceed 6% interest general obli- 
gation coupon or registered bonds. 
Dated April 15, 1949. Denomina- 
tion $1.000. Due April 15, as foi- 
lows: $20,000 in 1950 and 1951: 
$25,000 in 1952; $24,000 in 1953, 
and $22,000 in 1954. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of 1/20 of 
1%. Principal and interest (A-O) 
payable at the Peoples Trust Co. 
of Bergen County, in Hackensack. 
The approving opinion of Reed, 
Hoyt & Washburn, of New York 
City. will be furnished to the pur- 
chaser. A certified check for $2,- 
220, payable to the city, is re- 
quired. 


Union City, N. J. 

Bend Sale—The $292.)00 bonds 
offered April 2i—-v. 169, p. 1717— 
were awarded to a group com- 
posed of J. S. Rippel & Co., of 
Newark, Rogers, Gordon & Co., 
of New York, and MacBride. Mill- 
er & Co., of Newark, as 2.30s, at 
a price of 100.28, a basis of about 
2.27%, as follows: 
$250.000 storm sewer bonds. 

42,000 fire apparatus bonds. 

Dated May 15, 1949. Due on 
May 15 from 1950 to 1974 inclu- 
sive. 

NEW YORK 
Halfmoon Water District No. 1 
(P. O. Waterford, R. D. 1), 
New York 

Bond Sale—The $24,000 water, 
1949 bonds offered April i4—v. 
169, p. 1497—-were awarded to 
John L. Bane of Nassau, as 2.20s 
at a price of 100.31. a basis of 
about 2.17%. Dated April 1, 1949. 
Due on April 1 from 1950 to 1973 
The second highest 
bidder was the Marine Trust Co., 


Buffalo, for 214s, at a price of 


106.31. 


Herkimer, N. Y. 

Bond Sale—The $17,000 public 
improvement bonds offered April 
21—-v. 169, p. 1717—were awarded 
to R. D. White & Co., New York, 
as 1%s, at a price of 100.064, a 
bassi of about 1.23%. Dated May 
1, 1949 and due on May 1 from 
1950 to 1953 inclusive. Second high 
bid of 100.042 for 1.30s was made 
by the Marine Trust Co. of Buf- 
falo. 


Hillburn, N. Y. 


of '% or 1/10 of 1%. Principal 
and interest (J-D) payable to the 
Merchants National Bank, Platts- 
burgh. The approving opinion of 
Caldwell. Marshall, Trimble & 
Mitchell, of New York City, will 
be furnished to the purchaser 
without charge. A certified check 
for $1,000, payable to the City, is 
required. 


Port of New York Authority, N. Y. 


Reports on 1948 Operation—In 
1948 the six Port Authority vehic- 
ular crossings handled the highest 


' traffic volume in their history, a 


Bond Sale—The $10,425 fire ap- | 


paratus 1949 registered bonds of- 
iered April 14— v. 169, p. 1616 — 
were awarded to the Marine Trust 
Co. of Buffalo, as 2s, at a price of 
100.29, a basis of about 1.94%. 
Dated April 1, 1949. Due on April 
1 from 1950 to 1959 inclusive. The 
second highest bidder was C. E. 
Weinig Co., for 2.20s, at a price of 
100.10. 


Little Falls (P. O. R. D. No. 4, 
Little Falls), N. Y. 

Bond Offering—Thomas Bosp- 
ple, Town Clerk, will receive 
sealed bids until 12:30 p.m, (DST) 
on May 2 for the purchase of $6,- 
650 not to exceed 5% interest 
building of 1949 registered bonds. 
Dated May 2, 1949. Denomina- 
tion $500. except one for $650. 
Due on May 2, as follows: $500 
from 1950 to 1961 inclusive, and 
$650 in 1962. Bidders to name a 
single rate of interest, expressed 
in a multiple of 1% or 1/10 of 1%. 
Principal and interest (M-N) pay- 
able at the Little Falls National 
Bank, Little Falls. The approv- 
ing opinion of James A. McTier- 
nan, of Little Falls, will be fur- 
nished to the purchaser without 
cost. A certified check for $133, 
payable to the Town, is required. 


New Scotland, Guilderland and 
Berne Central Sch. Dist. No. 3 
(P. O. Voorheesville), 

New York 
Bond Offering—Arthur R. Ack- 
erman, District Clerk, will receive 
sealed bids until 2-p.m. (DST) on 
May 4 for the purchase of $375,000 
not to exceed 3% interest school, 
1949 coupon or registered bonds. 
Dated May 1, 1949. Denomination 
$1,000. Due on May 1, as follows: 
$15,000 from 1950 to 1955 inclu- 
sive: $20,000 from 1956 to 1966 
inclusive; $21.000 in 1967, and 
$22.000 in 1968 and 1969. Bidders 
to name the rate of interest. ex- 
pressed in a multiple of % or 
1/10 of 1%. Principal and interest 
(M-N) payable at the National 
Commercial Bank & Trust Co., Al- 
bany. The approving opinion of 
Vandewater, Sykes, Heckler & 
Galloway, of New York City, will 
be furnished to the purchaser 
without cost. A certified check for 





$7,440, payable to the District, is) 


required. 
Phoenix, N. Y. 

Bond Offering—Alice L. Kin- 
ney, Village Treasurer, wil! re- 
ceive sealed bids until 3 p.m. 
(EST) on April 26 for the pur- 
chase of $69,000 not to exceed 5'% 
interest water coupon registered 
bonds. Dated April 1, 1949: Due 
on Oct. 1, as follows: $3,900 from 
1949 to i951 inclusive, and $4,0f0 
from 1952 to 1966 inclusive. Bid- 
ders to name the rate of interest, 
expressed in a multiple of 44 or 
1/10th of 1%. Principal and in- 
terest (A-O) payable at the Os- 
wego County National 
Phoenix. The approving opinion 
of Vandewater. Sykes, Heckler & 
Galloway. of New York City, will 
be furnished to the purchaser 
without cost. A certified check 
for $1,380, payable to the Village 
is required. 


Plattsburgh, N. Y. 

Bond Offering — J. Omer La- 
plante, City Chamberlain, will re- 
ceive sealed bids until 3 p.m. 
(DST) on May 3 for the purchase 
of $50,000 not to exceed 5% in- 


total of 47,041,975 vehicles, ac- 
cording to information released 


April 18 in the bistate agency’s | 


annual report for the year. De- 
spite the unusually severe weath- 
er in January, 1948, resulting in 
a decrease of 851,000 vehicles 
under January, 1947, the 1948 
traffic volume topped the 1947 
figure by 2,563,925, or about 6%. 


| Gross operating revenues for the 


bridges and tunnels amounted to 
$26,754,832, as compared with 
$25,312,176 in 1947. 

The réport, which reviewed the 
Authority’s activities in Port of 
New York planning, development 
and promotion, as well as the op- 
erations of its land, sea and air 
transportation and terminal facili- 
ties in New York and New 


Jersey, disclosed that the bistate | 


agency’s revenues for the year 
also established an all-time rec- 
ord. Gross operating 
were $31.930,328 as 


an increase of $3,363,494 or 11.8%. 
This relationship is not entirely 
comparable, however, since the 
Port Authority began operation of 


Newark Airport and Port Newark | 


on March 22, 1948 and of New 
York International Airport on /' 
July 1, 1948. It operated La/| 


Guardia Airport for the entire 
year 1948, as compared with seven 
month’s operation in 1947. By ex- 
cluding those items which would 
distort a comparison of 1948 and 
1947, the gross operating revenues 


‘from those facilities which are | 


revenues | 
é compared | 
with $28,566,834 for the year 1947, | 


Port Authority to the people of 
New Jersey-New York Port Dis- 
trict was devoted for the most 
part to financing, constructing 
and operating the great network 
of tunnels and bridges that links 
Manhattan and Staten Island with 
the New Jersey mainland. “The 
past five years, however,” the 
Commissioners said, “have pro- 
vided us with opportunities, with- 
out adding to the tax burden, of 
acquiring and constructing im- 
portant land, sea and air termi- 
nals which are vital to the con- 
tinuance of the pre-eminence of 
|the Port of New York as the 
| world’s premier crossroads.” 

The Commissioners also re- 
viewed an unusually active and 
successful year in connection with 
| its statutory obligation to promote 
'the movement of commerce 
|through the Port of New York, 
'and to protect it from political 
| rate rigging that would place the 
| Eastern gateway in an unfavor- 
|able competitive position. Trade 
|promotion offices were opened 
| during the year in Cleveland and 
| Washington to augment the ef- 
| fective work of the Authority’s 
|Chicago office, and they have 
/more than fulfilled expectations 
‘and are playing an important 
| part in port business. 

Considerable progress was made 
toward the construction of the 
|Port Authority Bus Terminal and 
the Newark and New York Union 
Motor Truck Terminals. 


Bridges and Tunnels 


The record-breaking traffic at 
Port Authority bridges and tun- 
nels was highlighted during the 
year by a 1,410,000-vehicle in- 


crease in George Washington 
| Bridge crossings. The total of 
15,484,000 vehicles handled by 


this mighty span over the Hud- 
/son was only 116000 under the 
Holland Tunnel’s 15,600,000. It 
is expected that the tunnel will 
this year lose to the famous bridge 
its title of the busiest Hudson 
River crossing. 


Airports 


comparable indicate an increase of | 


5.7%. 

Total operating, maintenance 
and administrative expenses were 
$11,968,204 as compared with $8,- 
141312 in 1947, an increase of 
$3,826,892 or 47%. Again, ex- 
cluding noncomparable facilities, 
the increase was $1,222,676 or 
16.9%. 

For the three airports, 
operating revenues totaled 


gross 
$2,- 


463,426, with La Guardia and /§ 
New York International Airports | 


accounting for $2.063.569 and 
Newark Airport $399,857. The 
net operating loss for this first year 


of the development period totaled | 


$732,073, with La Guardia and 
New York International, account- 
ing for $436,312: and,..Newark 
$295,761. } ii 

In a letter to Governor Thomas 
E. Dewey of New York and the 
Legislature of the State of New 
York, and to Governor Alfred E. 
Driscoll and the Legislature of the 
State of New Jersey, which was a 
part of their 13l1-page annual re- 
port, the Port Authority Com- 
missioners recalled that “the plan 
of port development to which the 
two States agreed under the 


ie 


Treaty of 1921 directed the Port 


Bank. | 


terest water coupon or registered | 


bonds. Dated June 1, 1949. De- 
nomination $1,600. Due $5,000 on 
June 1 from 1950 to 1959 inclu- 
sive. Bidders to name ihe rate of 
interest, expressed in a multiple 


Authority to go forward with the 
development of the public termi- 
nal and transportation facilities 
of the Port District of Northern 
New Jersey and New York. In 
furtherance of that continuing 
plan of port development the two 
States gave their joint port agency 
‘full power and authority to pur- 
chase. construct, lease and oper- 
ate any terminal or transporta- 
tion facility within’ the Port Dis- 
trict.” 

The Commissioners stated that 


they were submitting their annual | 


report in the confident belief that 
in the year 1948 the sovereign 
pledge of the States in the Port 
Compact and the original plans 
and expectations of the States 
“were richly fulfilled.” 

‘They pointed out that the first 
cuarter century of service by the 


During 1948 the States of New 
York and New Jersey achieved 
their joint objective of establish- 
ing a regional network of air- 
ports in the metropolitan bistate 
area. Acting through the Port 
'Authority as their agent for the 
development of the terminal fa- 
cilities of the Port, the two States 
_took up the work, so courageously 
started and carried forward by 
the City of New York, of complet- 
ing New York International Air- 
/port, and opened that airport for 
operation in July, 1948. Respon- 
sibility for the operation of New- 
ark Airport had been turned over 
'to the two States in March. In 
August the contract for bistate ac- 
‘quisition of Teterboro Airport 
opened the way for completion of 
'the regional airport network, and 
| title was acquired on April 1, 1949. 
|Port Authority operation of La 
_Guardia Airport was commenced 
in June, 1947. 

During this first year of bistate 
(operation the Port Authority 
|/made satisfactory progress in the 
|improvement of La Guardia Air- 
|port, the opening and continued 
_development of New York Inter- 
/national Airport, and in studies 
.and planning for the future of 
Newark Airport. Construction 
contracts awarded at the three 
_airports during the year totaled 
some $12,659,780, and the Au- 
thority’s 1949 budget provides for 
an expenditure of $39,108,900 for 
construction and rehabilitation of 
| these facilities. Of this amount, 
$5,475,000 has been budgeted for 
La Guardia Airport, $21,233,500 
for New York International Air- 
port, and $12,400,400 for Newark 
Airport. 

Gross operating revenues for 
the three airports totaled $2,463,- 
'426 with La Guardia and New 
York International accounting for 
| $2,063,569 and Newark $399,857. 
|The net operating loss for this 
‘first year of the development 
|period totaled $732,073, with La 
Guardia and New York Interna- 
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tional accounting for $436,312 and 
Newark $295,761. The Authority 
sold its first Air Terminal Bonds, 
a $30,000,000 issue of 30-year term 
bonds bearing a 3% coupon, to 
three insurance companies on 
July 6, 1948. 
Financial 


' 
The Authority’s funded debt as 


1948 authorized and 
outstanding, totaled $233,999,000 
or an over-all increase of $18,- 
264,000 during the year. : 

On July 6, 1948, $30,000,000 of 
Air Terminal Bonds, First Series, 
First Instalment, 3%, dated June 
15, 1948, maturing June 15 1978, 
were sold to a group of mutual 
life insurance companies at a 
price of 99%, of par, or an interest 
cost to the Authority of 3.03%. 
The private placement of these 
bonds was considered generally 
by municipal bankers as one of 
the outstanding municipal financ- 
ing operations of the year. 

On July 26, 1948, $7,500,000 par 
value, General and Refunding 
Bonds, Thirteenth Series, 1.40% 
bonds, dated July 15, 1948, ma- 
turing $1,500,000 on the 15th day 
of July, 1949, and each July 15 
thereafter to and including July 
15, 1953, were sold by the Au- 
thority at an interest cost of 
1.393%. 

Seven million dollars par value, 
Marine Terminal, First Series, 
214% bonds, first installment, 
dated Nov. 1, 1948, maturing Nov. 
1, 1978, were sold on Dec. 7, 1948 
to a syndicate at 95.057% of par 
at an interest cost to the Author- 
ity of 2.6647%. 
- In addition to its permanent 
financing, the Authority did cer- 
tain temporary financing, includ- 
ing several bank loans. 

During the year 1948 the Au- 
thority met all of the require- 
ments of the resolution establish- 
ing and governing the retirement 
of its bonds and its notes out- 
standing. 

The General Reserve Fund bal- 
ance of $23,399,900 at the close of 
the year was equal to 10% of the 
par value of all outstanding bonds 
of the Port Authority. In addition 
this sum is in excess of an amount 
equal to two years’ debt service 
on General Reserve Fund bonds 
of the Authority, outstanding at 
Dec. 31, 1948; thus the Authority 
has successfully met all of the 
requirements of the resolution 


of Dec. 31, 


lof about 2.7189%. Sale consisted 

| of: 

$16,000 fire station and equipment 
bonds. Due on May 1 from 
1950 to 1961 inclusive. 

10,000 electric light system bonds. 
Due on May 1 from 1950 to 
1965 inclusive. 

All of the bonds are dated May 
1, 1949. Second high bid of par 
for $12,000 2%4s, $10,000 342s, and 
$4,000 3s, a net interest cost of 
about 3.17%, was made by an ac- 
count composed of Vance Securi- 
ties Corp. and J. Lee Peeler & Co. 


Forest City, N. C. 
Paying Agent — The Guaranty 
Trust Co., New York, has been 
appointed paying agent for $500,- 
000 water bonds. 


Gibsonvuille, N.C. 

Bond Offering—W. E. Easter- 
long, Secretary Local Government 
Commissions, will receive sealed 
bids at his office in Raleigh, un- 


til 11 am. (EST) on April 28 for | 
the purchase of $50,000 not to ex- 


ceed 6% interest water and sewer 
coupon bonds. Dated May 1, 1949. 
Denomination $1,000. 


1951 to 1956 inclusive; $3,000 from 
1957 to 1964 inclusive; $4,000 in 


1965; and $5,000 in 1966 and 1967. | 


Principal and interest (M-N) 


payable in New York City. Bid- | 


ders to name the rate or rates of 
interest, expressed in a multiple 
of % of 1%. The approving 
‘opinion of Mitchell & Pershing, 
of New York City, will be fur- 
nished to the purchaser. A cer- 
| tified check for $1,000, payable to 
the State Treasurer, is required. 


Jackson County (P. O. 
Sylva), N.C. 

Bond Offering—W. E. Easter- 
‘ling, Secretary of the Local Gov- 
'ernment Commission, will receive 
sealed bids at his office in Ra- 

leigh, until 11 a.m. (EST) on 


| April 26 for the purchase of $200,- | 


/000 not to exceed 6% interest 


'school building, Series A coupon | 
Dated May 1, 1949. De-,| 
Due on May | 


| bonds. 
/nomination $1,000. 
| 1, as follows: $8,000 in 1950; $4,- 


000 from 1951 to 1958 inclusive; | 
| $8,000 from 1959 to 1963 inclusive; | 


Due on} 
May 1, as follows: $2,000 from | 


Thomasville, N. C. 

Bond Sale—The $590,000 bonds 
cffered April 12—v. 169, p. 1610 
—were awarded to a group com- 
posed of J. Lee Peeler & Co. of 
Durham, Vance Securities Corp. of 
Greensboro and Kirchofer & 
Arnold Associates, Inc. of Raleigh, 
at a price of 100.03, a basis of 
about 2.32%, as follows: 
$220,000 water and sewer bonds: 

$30,000 as 6s, due on April 1 
from 1951 to 1955 inclusive: 
$48,000 as 3s, due on April 1 
from 1956 to 1963 inclusive; 
$112,000 as 2%s, due on April 
1 from 1964 to 1973 inclusive, 
and $30,000 as 1s, due on 
April 1 in 1974 and 1975. 

136,000 street improvement 
bonds: $30,000 as 6s, due on 
April i from 1951 to 1955 in- 
clusive; $48,000 as 3s, due on 
April 1 from 1956 to 1963 in- 
clusive, and $52,000 as 214s, 
due on April 1 from 1964 to 
1966 inclusive. 

150,000 park bonds: $20,000 as 6s, 
due on April 1 from 1951 to 
1955 inclusive; $32,000 as 3s, 
due on April 1 from 1956 to 
1963 inclusive; $78,000 as 24s, 
due on April 1 from 1964 to 
to 1973 inclusive, and $20,000 
as ls, due on April 1 in 1974 
and 1975. 

Dated April 1, 1949. The second 
highest bidder was the First Se- 
curities Corp., Durham, and Bryne 
and Phelps, Inc., jointly, for $112.,- 
000, as 3s, $64,000 as 2s, $199,000 
as 24%s, and $125,900 as 2'4s, at a 
price of par. 

Wadesborough, N. C. 


Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EST) on April 26 
for the purchase of $150,000 not | 
to exceed 6% interest water and | 
sewer coupon bonds. Dated May | 
1, 1949. Denomination $1,000. Due 
on May 1, as follows: $4,000 from | 
1951 to 1955 inclusive; $5,000 from | 
1956 to 1963 inclusive, and $10,000 | 
from 1964 to 1972 inclusive. Prin- | 
cipal and interest (M-N) payable | 
in New York City. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of 4% of 1%. 


| $4,000 from 1964 to 1968 inclusive, The approving opinion of Reed, | 
| and $10,000 from 1969 to 1978 in- | Hoyt & Washburn, of New York 


clusive. Principal and 


interest | 
'(M-N) payable in New York City. | 


City, will be furnished the pur- 
chaser. A certified check for $3,- 


regarding the administration of | Bidders to name the rate of in- | 000, payable to the State Treas- 
| terest, expressed in a multiple of | urer, is required. 


its various funds. 
Potsdam, N. Y. 


Bond Offering — Clement C.| 


Coleman, Village Treasurer, will 
receive sealed bids until 2 p.m. 
(DST) on April 28 for the pur- 
chase of $90,250 not to exceed 5% 
interest public improvement cou- 

or registered bonds. Dated 
June 1, 1949. One bond for $250, 
others $1,000 each. Dated June 1, 
as follows: $19,000 from 1950 to 
1953 inclusive; $3,000 from 1954 to 
1957 inclusive, and $2,250 in 1958. 
Principal and interest (J-D) pay- 
able at the Potsdam Bank & Trust 
Co., Potsdam. Bidders to name the 
rate of interest, expressed in a 
multiple of % or 1/10 of 1%. The 
bonds will be delivered at New 
York, N. Y., or at such other place 
as may be agreed with the pur- 
chaser about Sept. 1, 1949. A cer- 


tified check for $1,805, payable to! 


the Village, is required. 
Utica, N.Y. 

Bond Offering—Thomas J. Nel- 
son, City Comptroller will receive 
sealed bids until noon (DST) on 
May 5 for the purchase of $760,- 
000 bonds, divided as follows: 
$250,000 public improvement 

bonds. Due in 1 to 5 years. 
310,000 public improvement 

bonds. Due in 1 to 10 years. 
200,000 public improvement 

bonds. Due in 1 to 20 years. 


NORTH CAROLINA 


Aurora, N. C. 

Bond Sale—The $26.000 bonds 
offered on April 19—v. 169, p. 
1717—were awarded to the First 
Securities Corp., of Detroit, as 
2%4s, at a price of 100.26, a basis 


| % of 1%. 


to the purchaser. 


State Treasurer, is required. 


(P. O. Greenville), N.C. 


bonds offered April 19—v. 


at a price of par. 


Sampson County (P. O. 
Clinton), N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Ra- 
leigh, until 11 a.m. (EST) on 
April 26 for the purchase of $235,- 
000 not to exceed 6% interest 


bonds. 


1, as follows: $8,000 in 1950 and 
1951; $6,000 from 1952 to 1958 in- 


000 from 1970 to 1976 inclusive. 
Principal and interest (M-S) pay- 
a 
| to name the rate or rates of in- 
| terest, expressed in a multiple of 


Y%, of 1%. The approving opinion 





of Reed, Hoyt & Washburn, of | 
New York City, will be furnished | 
A certified check | 


the purchaser. 
for $4,700, payable to the State 
Treasurer, is required. 


The approving opinion | 
|'of Reed, Hoyt & Washburn, of | 


i i ished | .. 
New York City, will 7 gore se | ling, Secretary of the Local Gov- 


check for $4,000, payable to the |€™mment Commission 


Pitt County, Fountain Sch. Dist. | 
| $400,000 not to exceed 6% interest 
Bond Sale—The $25,000 school| water and electric light coupon | 
169, | bonds. 
p. 1717 — were awarded to the) 
First Securities Corp., of Durham, | 
as 2%s, at a price of 100.22, a| 
basis of about 2.47%. Dated Feb. 1, | 
1949. Due on Feb. 1 1951 to 1966 | 
inclusive. The second highest bid- | in 1960; $13,000 in 1961 and 1962; 
der was R. S. Dickson & Co., for | 


$4,000 as 5s, and $21,000 as 21%s, | 
inclusive and $22,000 from 1978 to 


| the purchaser. 


ive; $12,000 in 1969, and $15,- | 
eee on $ _to the Vance Securities Corp., of 


_ Greensboro, and J. Lee Peeler & 
ble in New York City. Bidders C0., of Durham, jointly, at a price | 


Washington, N. C. | 
Bond Offering—W. E. Easter- 


will re- 
ceive sealed bids at his office in 
Raleigh, until 11 a.m. (EST) on 
April 26 for the purchase of 


Dated May 1, 1949. De- 
nomination $1,000. Due on May 
1, as follows: $9,000 from 1951 to) 
1953 inclusive; $14,000 from 1954 
to 1956 inclusive; $15,000 in 1957; | 
$16,000 in 1958 and 1959: $15,000 


$10,000 from 1963 to 1972 inclu- 
sive; $11,000 from 1973 to 1977 


1981 inclusive. Principal and int. 
(M-N) payable in New York City. 


|'Bidders to name the rate of in- 
| terest, expressed in a multiple of 


Y%4y of 1%. The approving opin- 
ion of Reed, Hoyt & Washburn, of 


|New York City, will be furnished 
A certified check | 
_for $8,000, payable to the State | 
| Treasurer, is required. 
public hospital. Series A coupon | 
Dated March 1, 1949. De- | 
nomination $1,000. Due on March | 


Washington County (P. O. 
Plymouth), N.C. 


Bond Sale—The $50,000 public 
' hospital bonds offered April 19— | 


v. 169, p. 1717—were awarded 


of par, a basis of about 2.68%, as 


' follows: 
$11,000 as 234s. Due on Feb. 1 from | 


1951 to 1954 inclusive. 


14,000 as 6s. Due on Feb. 1 from | 


1955 to 1960 inclusive. 
25.000 as 1's. Due on Feb. 1 
from 1961 to 1965 inclusive. 


1949. The second 
highest bidder was Griffin & 
Vaden, Inc., and Fox, Reusch & 
Co., jointly, for $25.000 as 245s. 
and $25,000 as 3s, at a price ol 
100.01. 


Dated Feb. 1, 


OHIO 


Brecksville, Ohio 

Bond Offering—Ada B. Carter. 
Village Clerk, will receive sealed 
bids until 7 p.m. (DST) on May $ 
for the purchase of $4,400 3% 
street improvement special as- 
sessment bonds. Dated Dec. 1, 
1948. Denomination $400. Due on 
Dec. 1, as follows: $400 from 1956 
to 1955 inclusive; $800 in 1956, and 
$400 from 1957 to 1959 inclusive. 
Bidders to name the rate or rates 
of interest, expressed in a multiple 
of % of 1%. The approving opin- 
ion of Squire, Sanders & Demp- 
sey, of Cleveland, together with 
the printed bonds, will be fur- 


nished at the expense of the Vil-| 


lage. A certified check for $50, 
payable to the Village, is required. 


Coal Grove, Ohio 
Bond Offering — The Village 
Clerk will receive sealed bids un- 
til noon (EST) on May 2 for the 
purchase of $17,500 4% street im- 
provement special 


nominations $1,000 and $500. 
on Sept. 1 from 1950 to 1959 in- 
clusive. Bidders to name the rate 
or rates of interest, expressed in a 
multiple of %4 of 1%. A certified 
check for $100, payable to the Vil- 
lage, is required. 


Columbus, Ohio 
Bond Offering — Agnes Brown 
Cain, City Clerk, will receive 
sealed bids until noon (EST) on 
April 29 for the purchase of $560,- 
000 2% coupon or registered 
bonds, divided as follows: 
$500,000 water works enlargement 
No. 10 fund bonds. Due $25,- 
000 on Dec. 1 from 1950 to 
1969 inclusive. All or any part 
of said bonds shall be callable 


in the inverse numerical or-| 


der at par, plus accrued inter- 
est, on June 1, 1961, or on any 
interest payment date there- 
after. 

60,000 parks, playgrounds, rec- 
reational buildings, facilities 
and equipment fund No. 12 
bonds. 
from 1950 to 1959 inclusive. 


tion $1,000. Principal and interest 


urer’s office. Bidders to name the 
rate or rates of interest, expressed 
in a multiple of % of 1%. The 
approving opinion of Squire, San- 
ders & Dempsey, of Cleveland, 
and the printed bonds, will be fur- 
nished and paid for by the city. A 
certified check for 1% of the 
amount of the bonds bid for, pay- 
able to the City Treasurer, is re- 
quired. 

Additional Offering—Miss Cain 
will also receive sealed bids on 
same date and time for the pur- 
chase of $40,000 6% street im- 
provement notes, series No. 95 
notes. Dated May 16, 1949. De- 
nomination $5,000. Due on Nov. 16, 


1950. Principal and interest (M-N) | 


payable at the City Treasurer’s of- 
fice. Bidders to name the rate or 
rates of interest, expressed in a 
multiple of 4% of 1%. The approv- 
ing opinion of Squire, Sanders & 
Dempsey, of Cleveland, will be 
furnished and paid for by the city. 
A certified check for 1% of the 
principal amount of notes bid for, 
payable to the City Treasurer, is 


required. 


Coshocton, Ohio 


Bond Sale—The $55,000 street 
improvement assessment bends 


offered April 20—v. 169, p. 1611— | 
were awarded to Sweney, Cart- | 


wright & Co., of Columbus, as 


134s, at a price of 101.22, a basis! 


of about 1.52%. Dated May 1, 1949. 
Due on Nov. 1 from 1950 to 1959 


'inclusive. The second highest bid- 


der was Braun, Bosworth & Co., 
Inc., for 134s, at a price of 100.87. 


Cuyahoga County (P. O. 
Cleveland), Ohio 


Bond Sale Details — Merrill, 


| Turben & Co. of Cleveland were 


assessment | 
bonds. Dated March 1, 1949. De-| 
Due | 


Due $6,000 on Dec. 1! will 


: ' p.m. (EST) on May 2 for the pur- 
Dated June 1, 1949. Denomina- | chase of 
L | bonds. 
(J-D) payable at the City Treas-j 


associated with the syndicate 
headed by Northern Trust Co. of 
Chicago, in the purchase of $2,- 
950,000 county offices building, 
series B bonds, as 2s, at a price of 
100.41, a basis of about 1.95%, as 
previously noted in v. 169, p. 1718. 


Elyria Township Local Sch. Dist. 
(P.O. R. D. No. 2 Elyria), 
Ohio 

Bond Offering — J. H. Hogan, 
Clerk of the Board of Education, 
will receive sealed bids until 7 
p. m. (EST) on May 4 for the 
purchase of $255,000 3% con- 
struction bonds. Dated June 1, 
1949. Denomination $1,000. Due 
on Dec. 1, as follows: $11,000 from 
1950 to 1970 inclusive, and $12,000 
in 1971 and 1972. Bidders to name 
the rate of interest, expressed in 
a multiple of 4% of 1%. These 
bonds were authorized at the 
general election on Nov. 2, 1948. 
The approving opinion of Squire, 
Sanders & Dempsey, of Cleveland, 
together with the printed bonds, 
will be furnished to the pur- 
chaser at the expense of the Board 
of Education. A certified check 
for $3,000, payable to the Clerk 
of the Board of Education, is re- 
quired. 


Mechanicsburg Exempted Village 
School District, Ohio 

Bond Sale—The $210,000 build- 
| ing bonds offered April 14—v. 
169, p. 1498—were awarded to 
|McDonald & Co., and Hayden, 
| Miller & Co., both of Cleveland, 
| jointly, as 214s, at a price of 
| 100.20, a basis of about 2.23%. 
| Dated March 1, 1949. Due on Sept. 
| 1 from 1950 to 1973 inclusive. 


Newton Falls Exempted Villiage 
School District, Ohio 

Bond Sale—The $200 .000 build- 
ing and library bonds offered 
| April 18—v. 169, p. 1498—were 
awarded to Ryan, Sutherland & 
| Co., of Toledo, as 2!5s, at a price 
| of 100.285, a basis of about 2.47%. 
‘Dated May 1, 1949 and due on 
May 1 and Nov. 1 from 1950 ta 
| 1974 inclusive. Second high bid 
| Of 102.146 for 254s was made by 
| Stranahan, Harris & Co., Inc., of 
| Toledo. 


| Streetsboro Local School Dist., O. 





| Bond Offering — J. H. Wise, 


| Clerk of the Board of Education, 
receive sealed bids until 8 


$85,000 3% building 
Dated May 15, 1949. De- 
nomination $1,000. Due $2,000 on 
May and Nov. 15 from 1950 to 
1964 inclusive, and 2,000 on May 
|and $3,000 on Nov. 15 from 1965 
to 1969 inclusive. Bidders to 
‘name the rate of interest, ex- 


| pressed in a multiple of %4 of 1%. 
| Interest M-N. These bonds were 


authorized at the general elec- 
| tion on Nov. 2, 1948. A certified 
|check for $850, payable to the 
|Board of Education, is required. 
| (These are the bonds offered on 
| April 4, and not sold.) 


| Tiverton Local Sch. Dist. (P. O. 
Brinkhaven, Route 1), Ohio 
| Bond Offering — I. T. Gross, 
| Clerk of the Board of Education, 
'will receive sealed bids. until 
noon (EST) on May 2 for the pur- 
chase of $35,000 234% building 
bonds. Dated May 1, 1949. De- 
nomination $500. Due $1,500 on 
Nov. 1 from 1950 to 1973 inclu- 
sive. Bidders to name the rate of 
interest, expressed in a multiple 
of 144 of 1%. The approving opin- 
ion of Squire, Sanders & Demp- 
'sey; of Cleveland, will be fur- 
nished by the Board of Education. 
A certified check for $350, pay- 
able to the Board of Education, is 
| required. 
| Willowick, Ohio 

Bond Offering—G. F. Martin, 
Village Clerk, will receive sealed 
bids until] noon (EST) on May 3 
for the purchase of $760,000 3% 
refunding coupon bonds. Dated 
June 1, 1949. Denomination $1,- 
000. Due Sept. 1, 1966. The 
bonds are subject to call for re- 
demption at par in their consecu- 
‘tive numerical order as follows: 
$35,000 March and Sept, 1, 1950, 
$35,000 March and $40,000 Sept. 1, 
1951, $40,000 March and Sept. 1, 
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Dallas, Ore. 

Bond Sale—The $175,000 water 
reservoir bonds offered April 18) 
—v. 169, p. 1611—were awarded | 
to the State, as 234s, at a price of | 
100.85, a basis of about 2.56%. 
Dated May 1, 1949. Due on May 
1 from 1950 to 1958 inclusive. 


40.000 March and $45,000 
. 1953, $45,000 March and 
_ 1954, $45,000 March and 
Sept. 1, 1955, $50,000 
and Sept. 1, 1956, and $50,- 
arch and $55,000 Sept. 1, 
Bonds callable on any date 
rdance with the foregoing 
e shall thereafter be sub- 
call on any interest pay- 
ate. Bidders to name the 
interest, expressed in a 
e of %4 of 1%. Principal 
erest (M-N) payable at the 
iepositary, presently the 
nd Trust Co., Willoughby 
The approving opinion 
re, Sanders & Dempsey, of 
ind, will be furnished at 
vense of the purchaser. A 
ij check for 1% of the 
of the bonds offered, pay- 
the Village, is required. 


Eugene, Ore. 

Bond Sale—The $2,000,000 gen- 
eral obligation water and electric 
utility bonds offered April 18 — 
v. 169, p. 1611—-were awarded to 
a syndicate composed of Blyth & 
Co. of New York, Northern Trust 
Co. of Chicago, First Boston 
Corp. and the United States Na- 
tional Bank of Portland, at a price 
of 103.35, a basis of about 1.39%, 
as follows: 
$800,000 as 5s. Due on May 1 
from 1950 to 1953 inclusive. 
| 600,000 as 1%s. Due on May 1 

from 1954 to 1956 inclusive. 
600,000 as l4es. Due on May 1 

from 1957 to 1959 inclusive. 


Dated May 1, 1949. The second 
highest bidder was the First Na- 
tional Bank, Portland; Harris 
Trust & Savings Bank, Chicago; 
|Philadelphia National Bank, 
| Philadelphia, Weeden & Co., Kal- 
/man & Co., Pacific National Bank, 
|Seattle; Atkinson-Jones Co., Chas. 
|N. Tripp Co., Hess & McFaul and 
|Detmer & Co., jointly, for $400,- 
| 000 as 4s, $800,000 as 1%s, and 

-~, $800,000 as lles, at a price of 
59,000 from 1951 to 1954) 99.87, a basis of about 1.57%. 


9aving bonds. Due on Oct. | Jefferson County Sch. Dist. 9-C 
s follows: $6,000 in 1950) (P. O. Madras), Ore. 
1951, and $5,000 from 1952 Bond Offering—Janet M. Graue, 
959 inclusive. _ District Clerk, will receive sealed 
park improvement bonds. bids until 8 p.m. (PST) on April 
on Oct. 1, as follows: $6,-| 29 for the purchase of $175,000 
in 1950; $7,000 in 1951; not to exceed 6% interest school 
090 in 1952; $7,000 in 1953; bonds. Dated June 1, 1949. De- 
90 in 1954; $7,000 in 1955; nomination $1,000. Due on June 1, 
10 in 1956, and $7,000 in as follows: $5,000 in 1952, and 
. | $10,000 from 1953 to 1969 incl. 
June 1, 1949. Denomina- | Principal and interest (J-D) pay- 
00. Principal and interest @ble at the office of the County 
payable at the office of the Clerk. Bonds are subject to call 
nking Fund Trustees. Bid- 29d redeemable by the School 
name the rate or rates of Board and County Treasurer on 
, expressed in a multiple @9y interest bearing date on or 
f 1%. The approving opin- after June 1, 1958. The approving 
3quire, Sanders & Dempsey, ©Pinion of John Shuler, of Port- 
eland, will be furnished to| land, will be furnished to the 
rchaser at the expense of Purchaser. A certified check for 
+. | 5% of the par value of the bonds 
1 | is required. (These are the bonds 
| offered on Nov. 5, 1948, for which 
| no bids were received.) 


Youngstown, Ohio 
Offering — J. Emerson| 

Director of Finance, will 
sealed bids untii noon 

yn May 12 for the purchase 

000 2% limited tax coupon 
livided as follows: 

fire station bonds. Due $9,- 
on Oct. 1 from 1950 to 
3 inclusive. 

judgment bonds. Due $12,- 
on Oct. 1 from 1950 to 
t inclusive. 

sewer bonds. Due on Oct. 
s follows: $4,000 in 1950, 


OKLAHOMA 


ir School District, Okla. 
Sale — The $20,000 build- | Polk County School District No. 2 
ads offered April 11 were (P. O. Dallas), Ore. 
ed to R. J. Edwards, Bond Sale—The $250,000 school 
Oklahoma City, on a bid ponds offered April 18—v. 169, 
ng a net interest cost Of p. 1611—were awarded to the 
1.86%. | First National Bank of Portland, 
ttanooga Sch. Dist., Okla. | on a bid reflecting a net interest 
a Sale—The $15.000 furni- | COSt of about 2.73%. Dated April 
»onds offered April 14 were 1, 1949. Due on April 1 from 1950 
led to the First National to 1969 inclusive. The second 
of Chattanooga, as 134s, at highest bidder was United States 
ice of par. The second National Bank, Portland, on a bid 
st bidder was R.«J. Edwards, reflecting a net interest cost of 
m a bid reflecting a net in- @beut 2.86%. 
cost of about 1.76%. Washington County School District 
Wagoner, Okla. No. 2 (P. O. Cornelius), 
nd Sale — The $10,000 fire Oregon 
ag equipment bonds offered _ Bond Offering—Emelia L. 
20—v. 169, p. 1718 — were Jaenicke, District Clerk, will re- 
ied to C. Edgar Honnold, of ceive sealed bids until 8 p.m. 
oma City, as 2s, at a price (PST) on April 25 for the pur- 
1.05, a basis of about 1.99%. Chase of $122,500 not to exceed 
‘rom 1952 to 1961 inclusive. 6% interest school bona:. Dated 


scond highest bidder was the Jan. 2, 1949. Due on Jan. 2, as 
National Bank, of Wagoner, follows: $5,000 from 1950 to 1954 





American Bank, Wagoner, inclusive; $5,500 from 1955 to 
y, for 2s, at a price of par. | 1959 inclusive; $6,500 from 1960 to 
> . ( 1964 inclusive, and $7,500 in 1965 
OREGON i‘. a ra pyaar Principal and in- 

| terest (J-J) payable at the County 

id pence: Te sewer Treasurer’s office, or at the fiscal 
offered April 18—v. 169, p. | agency of the State in New York 
-were awarded to the First | City, The approving opinion of 
aal Bank, and Chas. N. Tripp Winfree, McCulloch, Shuler & 
both of Portland, jointly. Sayre, of Portland, will be fur- 
April 1, 1949. Due on| nished to the purchaser. A certi- 

1 from 1950 to 1969 inclu-| fied check for $2,000 is required. 


PENNSYLVANIA 


Downington, Pa. 

Bond Sale — The $100,000 sewer 
bonds offered April 20—v. 169, p. 
2 - _1611—were awarded to Francis I. 
-were awarded to Blyth & | GuPont & Co., of New York, and | 
nd the United States Nation-| : aoe 

se , | Hess & Co., Philadelphia, jointly, 
1k, both of Portland, jointly. | > : 
|}as 1%4s, at a price of 101.139, a 
May 1, 1949 and due 0M | basis of about 1.62%. Dated May 1, 


from 1950 to 1967 inclusive.| 1949 and due on May TI from 1950 


mbia County School District 
2 (P. O. St. Helens), Ore. 
id Sale — The $250,000 school 
offered April 18—v. 169, p. 





to 1969 inclusive. Second high bid | 
of 101.10 for 134s was made by | 
Aspen, Robinson & Co., Philadel-| 
phia. 


Dunkard Township School District 
(P. O. Bobtown), Pa. 
Bond Sale—The $50,000 funding, 
series of 1949 bonds offered April 
15—-v. 169, p. 1387—were awarded 
to R. C. Schmertz & Co., of Pitts- 
burgh, as 2s, at a price of 101.39, 
a basis of about 1.99%. Dated May 
1, 1949. Due $5,000 on May 1 from 
1950 to 1959 inclusive. The second 
highest bidder was Blair & Co., 
Inc., for 2s, at a price of 100.01. 


Ellwood City, Pa. 

Bond Offering — E. B. Moyer, 
Borough Secretary, will receive 
bids until 7:30 p.m. (DST) on 
May 5 for the purchase of $100,- | 
000 swimming pool coupon bonds. | 
Dated May 1, 1949. Denomination 
$1,000. Due May 1, as follows: | 
$8,000 from 1950 to 1961 inclusive, | 
and $4,000 in 1962. 
name a single rate of interest, ex- | 
pressed in a multiple of sg of | 
1%. Bonds maturing after May 1, 
1955, are callable at the option of 
the Borough, in a whole or in 
part, in inverse order of their ma- 
turity on May 1, 1955 or on any 
interest payment date thereafter 
at par, accrued interest and a 
premium of 2%. Principal and 
interest payable at the Lawrence 
Savings & Trust Co., Ellwood City | 
Branch. The approving opinion 
of Burgwin, Churchill, Ruffin & 
Hazlett, of Pittsburgh, will be fur- 
nished to the purchaser without 
charge. A_ certified check for 
$2,000, payable to the Borough, is 
required. 











Erie, Pa. 

Bond Offering—Joseph A. Wal-. 
czak, Director of Accounts and Fi- | 
nance, will receive sealed bids un- | 
til 11 a.m. (EST) on May 10 for | 
the purchase of $1,495,000 im-' 
provement, general obligation | 
coupon bonds. Dated May 15, 1949. 
Denomination $1,000. Due on May | 
15, as follows: $80,000 from 1950 to | 
1958 inclusive; $75,000 in 1959, and | 
$70,000 from 1960 to 1969 inclu-| 
sive. The bonds maturing in 1960! 
to 1969, shall be callable in whole | 
or in part in the inverse numerical | 
order of maturity, at the option of 
the City, at par and accrued inter- | 
est om May 15, 1959, or on any 
interest payment date thereafter. 
Bidders to name the rate of inter- 
est, expressed in a multiple of 4% | 
of 1%. The approving opinion of 
Townsend, Elliott & Munson, of 
Philadelphia, will be furnished to 
the purchaser without cost. A cer- | 
tified check for 2% of the face’ 
amount of the bonds, payable to) 
the City Treasurer, is required. | 
Harrison Tewnship School District 

(P. O. Natrona), Pa. 

Bond Offering—Thomas B. Hep- 
ler, Secretary of the Board of| 
School Directors, will receive) 
sealed bids until 7 p.m. (EST) on| 
May 2 for the purchase of $220,000 | 
school coupon bonds, Dated May 1, | 
1949. Denomination $1,000. Due 
$11,000 on May 1 from 1951 to 
1970 inclusive. Bidders to name a 
single rate of interest, expressed 
in a multiple of %4 of 1%. The 
approving opinion of Burgwin, | 
Churchill, Ruffin & Hazlett, of 
Pittsburgh, will be furnished to 


|the purchaser without charge. A) 
|certified check for $5,000, payable | 


to the District, is required. 


| 
| 
! 


Reading School District, Pa. 

Bond Offering—Russell O. An- 
derson, Secretary of the Board of | 
School Directors, will receive’! 
sealed bids until 8 p.m. (EST) on) 
April 27 for the purchase of $450,- 
000 building and improvement) 
coupon bonds. Dated May 15, 1949. | 
Denomination $1,000. Due $50,000. 
on May 15 from 1951 to 1959 inclu- 
sive. Bidders to name the rate of | 
interest, expressed in a multiple of | 
¥g of 1%. The approving opinion | 
of Townsend, Elliott & Munson, of! 
Philadelphia, will be furnished to) 


Ross Township (P. O. 
Pittsburgh 29), Pa. 

Bond Offering — Wade Winner, 
Township Secretary, will receive 
sealed bids until 7:30 p.m. (EST) 
on April 25 for the purchase of 
$190,000 general obligation coupon | 
bonds. Dated May 1, 1949. De-' 
nomination $1,000. Due $10,000 on 
Nov. 1 from 1950 to 1968 inclusive. 
The Township reserves the right 
to call for payment, at par and 


| accrued interest, any or all of the 


bonds numbered from 51 to 190, 
both inclusive, in inverse numer- 
ical order on Nov. 1, 1954, or on 
any interest payment date there- 
after. Bidders to name the rate of 
interest, expressed in a multiple of 
% of 1%. The approving opinion 
of Burgwin, Churchill, Ruffin & 
Hazlett, of Pittsburgh, will be 
furnished to the purchaser. A cer- 


tified check for $3,800, payable to 


the Township, is required. 
RHODE ISLAND 


Providence, R. I. 

Bond Offering—John B. Dunn, 
City Treasurer, will receive sealed 
bids until noon (DST) on May 18 
for the purchase of $3,229,000 
coupon bonds, divided as follows: 


$729,000 Refunding Series bonds. 
Due June |], as follows: $36,- 
000 in 1955, $37,000 in 1956 
and 1957, $38,000 in 1958 and 
1959, $39,000 in 1960 and 1961, 
$40,000 in 1962 and 1963, $41,- 
000 in 1964 and 1965, $42,000 
in 1966 and 1967, $43,000 in 
1968 and 1969, $44,000 in 1970 
and 1971, and $45,000 in 1972. 
1,000,000 Recreational Facilities 
bonds. Due June 1, as fol- 
lows: $33,000 in 1951, $34,000 
in 1952 and 1953, $35,000 in 
1954, $36.000 in 1955 and 1956, 
$37,000 in 1957, $38,000 in 
1958, $39,000 in 1959 and 1960, 
$40,000 in 1961, $41,000 in 
1962, $42,000 in 1963, $43,000 
in 1964, $44,000 in 1965 and 
1966, $45,000 in 1967, $46,000 
in 1968, $47,000 in 1969, $48,- 
000 in 1970, $49,000 in 1971, 
and $50,000 in 1972 to 1974. 
1,500,000 Emergency Housing 
bonds. Series I. Due June 1, 
as follows: $59,000 in 1955, 
$60.000 in 1956, $62,000 in 
1957, $64,000 in 1958, $65,000 
in 1959, $67,000 in 1960, $68,- 
000 in 1961, $70,000 in 1962. 
$72,000 in 1963, $74,000 in 
1964, $76,000 in 1965, $77,000 
in 1966, $79,000 in 1967, $81,- 
000 in 1968, $83,000 in 1969, 
$85,000 in 1970, $88,000 in 
1971, and $90,000 in 1972 to 
1974. 


Dated June 1, 1949. Denomina- 
tion $1,000. Principal and interest 
payable at the National City Bank 
of New York, the fiscal agency 
of the City in New York City. 
The approving opinion of Storey, 
Thorndke, Palmer & Dodge, of 
Boston, will be furnished to the 
purchaser without cost. A certi- 
fied check for 2% of the par value 
of the amount of the bonds bid 
for, payable to the City Treasurer, 
is required. 


SOUTH CAROLINA 


Charleston County, North Charles- 
ton Public Service Dist. (P. O. 
North Charleston), S. C. 

Bonds Sold—An issue of 165,- 
000 bonds has been sold to E, H. 
Pringle & Co., of Charleston, and 
F. W. Craigie & Co., of Richmond, 
jointly, as follows: 


$54,000 2% sewer improvement 
bonds. Due on April 1 from 
1956 to 1959 inclusive. 
111,000 2%% sewer improve- 
ment bonds. Due on April 1 
from 1950 to 1969 inclusive. 


Dated April 1, 1949. Denomina- 
tion $1,000. Principal and interest 
(A-O) payable at the Chemical 
Bank & Trust Co., of New York. 
Legality approved by Huger 
Sinkler, of Charleston. 


Lancaster County (P. O. 


Lancaster), S. C 
Bond Offering—tT. J. 


Bidders to| ™” 


‘Gregory, 


the purchaser free of charge. A/ Chairman of the Board of County 
certified check for 2% of the face| Directors, will receive sealed bids 


amount of the bonds, payable to} 
the District Treasurer, is required. | 


until noon (EST) on May 4 for 
the purchase of $365,000 not to 


exceed 3% interest road and 
school coupon bonds. Dated May 
1, 1949. Denom. $1,000. Due on 
Jan. bk, as follows: $15,000 from 
1951 to 1955 inclusive; $20,000 


| from 1956 to 1960 inclusive; $25,- 


000 in 1961; $30,000 in 1962 and 
1963, and $35,000 from 1964 to 
1966 inclusive. Principal and in- 
terest (J-J) payable at the Chase 
National Bank, New York City. 
The approving opinion of Hugar 
Sinkler, of Charleston, will be de- 
livered to the purchaser in Lan- 
caster, within 45 days after the 
occasion of their award. A cer- 
tified check for $8,000, payable to 
the County Treasurer, is required. 


Saluda County (P. O. 
Saluda), S. C. 

Notes Sold—aAn issue of $225,000 
notes has been sold to R. S. Dick- 
son & Co., of Charlotte, as follows: 
$105,000 2% school improvement 

notes. Due $21,000 on April 1 
from 1950 to 1954 inclusive. 
120,000 244% school improvement 

notes. Due $24,000 on April 1 
from 1955 to 1959 inclusive. 


Dated April 1, 1949. Denomina- 
tion $1,000. Principal and interest 
(A-O) payable at the Central 
Hanover Bank & Trust Co., New 
York. Legality approved by Huger 
Sinkler, of Charleston. 


SOUTH DAKOTA 


Brule Township (P. O. Elk Point), 
South Dakota 

Bond Offering—John Kalstad, 
Township Clerk, will receive 
sealed bids until 8 p.m. (CST) on 
May 3 for the purchase of $9,000 
4% general obligation bonds. 
Dated May 1, 1949. Denomina- 
tion $1,000. Due on May 1, as 
follows: $2,000 from 1950 to 1953 
inclusive, and $1,000 in 1954. A 
certified check for 10% of the 
amount of the bid, payable to the 
Township Treasurer, is required. 


Plankinton, S. Dak. 

Bond Offering — Rose Paynter, 
City Auditor, will receive sealed 
bids until 8 p.m. (CST) on April 
25 for the purchase of $75,000 not 
to exceed 4% interest general ob- 
ligation coupon bonds, divided as 
follows: 
$50,000 sewerage system and dis- 

posal bonds. 
225,000 street improvement 
bonds. 

Dated May 1, 1949. Denomina- 
tion $1,000. These bonds were 
authorized at the election held on 
Dec. 28, 1948. A certified check 











for $3,000 on each issue bid for, 
payable to the City Treasurer, is 
required. 


South Dakota (State of ) 

Bond Sale — The $1,500,000 Ce- 
ment Plant general obligation 
bonds offered April 21—v. 169, p. 
1612—-were awarded to a syndi- 
cate composed of the First Na- 
tional Bank, Continental Illinois 
National Bank & Trust Co., Harris 
Trust & Savings Bank, and the 
Northern Trust Co., all of Chi- 
cago, at a price of 100.029, a net 
interest cost of about 1.267%, as 
follows: 
$150,000 212s. Due April 1, 1950. 
1,000,000 144s. Due on April 1 

from 1951 to 1959 inclusive. 

All of the bonds are dated April 
1, 1949 and those maturing on 
April 1 from 1955 to 1959 inclusive 
are callable on April 1, 1954, or on 
any subsequent interest payment 
date, at par and accrued interest. 


‘Second high bid of 100.077 for 


$450,000 214s, $750,000 1.10s, and 
$300,000 1%s, or a net interest 
cost of about 1.29%, was made by 
a group composed of Bankers 
Trust Co., and E. H. Rollins & 
Sons, Inc., both of New York, and 
the First National Bank & Trust 
Co., Sioux Falls. 


TENNESSEE 


Columbia, Tenn. 

Bond Sale — The $300,000 series 
B electric system revenue bonds 
offered April 20—v. 169, p. 1612— 
were awarded to a group £om- 
posed of B. J. Van Ingen & Co., 
Paul Frederick & Co., both of New 
York, and the Hermitage Secur- 





ities Co., of Nashville, at a price 
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of ‘par, a net interest cost of about 

2.4135%, as follows: 

$54,000 4s. Due on June 1 from 
1951 to 1954 inclusive. 

205,000 244s. Due on June 1 from 
1955 to 1966 inclusive. 

41,000 2's. Due on June 1 in 
1967 and 1968. 

The bonds are dated Dec. 1, 1948 
and those maturing beginning 
June 1, 1955 are callable on June 
1, 1954 and thereafter. The Equit- 
able Securities Corp. and Webster 
& Gibson, in joint account, sub- 
mitted the second high bid which 
was based on a net interest cost 
of about 2.45%. 


Greene County (P. O. 
Greenville), Tenn. 

Bond Offering — S. W. Doty. 
County Judge, will receive sealed | 
bids until 1:30 p.m. (EST) on 
May 6 for the purchase of $215,000 
mot to exceed 2'%%% road bonds. 
Dated April 1, 1949. Denomina- 
tion $1,000. Due April 1, as fol- 
lows: $30,000 in 1951; $35,000 in 


1952: $40,000 in 1953, and $55,000 | 


in 1954 and 1955. 
interest (A-O) payable at 
First National Bank, or at the 
Greene County Bank, both of 
Greeneville, or at the option of 
the holder at the County Treas- 
urer’s office. 
single rate of interest, expressed 
in a multiple of 4% of 1%. The ap- 
proving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished, together with the printed 
bonds, by the County without ex- 
pense to the purchaser. A cer- 
tified check for $4,000, payable 
to the County Trustee, is requied. 


Knoxville, Tenn. 


Principal and | 
the | | 
| Bond Offering — J. W. Sloss, | 


at a price of 100.07, a basis of | 
about 2.03%, as follows: 
$150,000 as 442s. Due on Oct. 1 
from 1950 to 1955 inclusive. 
1,350,000 as 2s. Due on Oct. 1 
from 1956 to 1988 inclusive. 
Dated Oct. 1, 1948. The second 
highest bidder was Chase National 
Bank, New York, Trust Co. of 
Georgia, Atlanta, C. F. Childs & 
Co., Robinson-Humphrey'- Co., 
Temple Securities Corp., Nash- 
ville, and Stockton Broome & Co., 
jointly, for $200,000 as 4's, and 
$1,300,000 as 2s, at a price of 
100.02, a basis of about 2.07%. 


Springfield, Tenn. 


Bond Sale—The $660,000 natural 
gas system, revenue, series 1949° 


| bonds offered April 18—v. 169, p. 


1499 — were awarded to Fox, 
‘Reusch & Co., of Cincinnati. 
| Dated May 1, 1949. Bue on May 1 
'from 1952 to 1976 inclusive. The 
|second highest bidder was Cum- 
|berland Securities Corp., Nash- 
| viile. 


TEXAS 


Brownsville, Texas 


City Secretary, will receive sealed 
_bids until 7:30 p.m. (CST) on May 
26 for the purchase of $1,000,000 


| ries 1949 bonds. 


' 000 


of 4s of 1%. These bonds were 
authorized at the election held on 
April 12, 1949. The approving 
opinion of some recognized mar- 
ket attorney, together with the 
printed bonds, will be furnished 
by the city. Interest J-D. A cer- 
tified check for $500, payable to 
the city, is required. 
Grapevine, Tex. 

Bonds Sold—An issue of $100,- 
000 water and sewer bonds has 
been sold to R. A. Underwood & 
Co., of Dallas. 

Hamilton, Texas 

Bonds Sold—An issue of $50,000 
3°4% water works and sewer sys- 
tem bonds was purchased by the 
Central Investment Co. of Texas, 
of Dallas, at a price of par. Dated 
Feb. 15, 1949. Legality approved 
by Dumas, Huguenin & Boothman, 
of Dallas. 


Port Arthur, Tex. 


Bonds Sold—An issue of $124,- 
refunding bonds has been 


| sold to Fridley & Hess, of Hous- 


Bidders to name 4} ytility improvement revenue, Se-. 


ton, as 4%%s. Dated Feb. 1, 1949. 
Legality approved by Dumas, 
Huguenin & Boothman, of Dallas. 


VERMONT 


Rutland, Vt. 


Note Sale—The $100,000 notes 
offered April 18 were awarded to 


| Crystal City Indep. School District,| the National Shawmut Bank of 


Texas 


| Boston, at 0.85% interest. 


Due 


| Bond Offering—Sterling H. Fly,| on Oct. 20, 1949. 


| Superintendent of Schools, will 
‘sell at public auction at 8 p.m. 
(CST) on April 25, $160,000 not to | 
exceed 312% interest construction, | 
repair and equipment bonds. | 


VIRGINIA 


Eau Claire County (P. O. 
Eau Claire), Wis. 

Bond Offering—Esther F. Voss. 
County Clerk, will receive sealed 
bids until 10 a.m. (CST) on May 9 
for the purchase of $275,000 not to 
exceed 2% interest Mount Wash- 
ington Sanatorium Building Im- 
provement, Series I coupon bonds. 
Dated May 1, 1949. Denomination 
$1,000. Due on May 1, as follows: 
$15,000 from 1950 to 1954 inclu- 
sive, and $10,000 from 1955 to 1959 
inclusive. Principal and interest 
(M-N) payable at’ the County 
Treasurer’s office. Bidders to 
name the rate or rates of interest, 
expressed in a multiple of % of 1%. 
The approving opinion of some 
market attorney, will be furnished 
by the purchaser at his own ex- 
pense. A certified check for 2% 
of the par value of the bonds, pay- 
able to County Treasurer, is re- 
quired. (These are the bonds of- 
fered on April 14, for which all 
bids received were rejected.) 


Madison, Wis. 

Bond Sale—The $450,000 bonds 
offered at auction April 21—-v. 169, 
p. 1720 — were awarded to the 
First National Bank of Chicago, 
as 1%s, at a price of 102.56, a basis | 


of about 1.502%. Sale consisted of: 
| $200,000 sewer bonds. Due on May 


1 from 1951 to 1969 inclusive. 
250,000 street improvement 
bonds. Due on May 1 from 
1951 to 1969 inclusive. 
All of the bonds are dated May 
1, 1949. Second high bid of 102.55) 


’ 


'for 1%4s was made by a group) 


CANADA 


BRITISH COLUMBIA 


Kamloops, B. C. 

Bond Sale Details—The $95.999 
improvement bonds purchased by 
Bell, Gouinlock & Co.. of Toronto, 
at a price of 100.37, as previously 
noted in v. 169, p. 1612, were sold 
at a basis of about 3.28%, as fol- 
lows: 
$42,500 as 3s. Due on June 20 from 

1949 to 1958 inclusive. 
52,500 as 312s. Due on June 20 
from 1959 to 1968 inclusive. 


ONTARIO 


Brampton, Ont. 
Bond Sale—The $313,105 town 
bonds offered March 28 were 
awarded to a group composed of 


/composed of Phelps, Fenn & Co., 


Charlottesville, Va. 


Stone & Webster Securities Corp., 


Bond Sale—The $650,000 water Fastman, Dillon & Co., and Mar-| 


Dated May 10, 1949. Due on May! jmprovement, series of 1949 bonds | 


Bond Offering—J. W. Elmore,| 10, as follows: $4,000 from 1950 
Jr., Mayor, will receive sealed | to 1959 inclusive; $5,000 from 1960 
bids until noon (EST) on April 28 | to 1963 inclusive; $6,000 from 1964 
for the purchase of $110,000 not; to 1966 inclusive; $9,000 in 1967; 
to exceed 4% interest parks and/ $10,000 from 1968 to 1971 inclu- 
playground bonds. Dated May 1,| sive, and $11,000 from 1972 to 1974 
1949. Denomination $1,000. Due inclusive. Principal and interest 
on May 1, as follows: $5,000 from | (M-N) payable at the State Treas- 
1950 to 1969 inclusive, and $10,000 | urer’s office. Bidders to name the 
in 1970. Principal and interest! rate or rates of interest, expressed | 
(M-N) payable at the Chase Na-|in a multiple of % of 1%. The ap-| 
tional Bank, New York City. Bid-| proving opinion of the State At-, 
ders to name the rate or rates of torney-General, and Chapman &| 
interest, expressed in a multiple of Cutler, of Chicago, will be fur-| 
% or 1/10 of 1%. The approving} nished to the purchaser without} 
opinion of Wood, King & Dawson,| expense by the District. A certi- 








offered April 20—v. 169, p. 1612— | 
were awarded to the Chase Na-'| 
tional Bank, of New York, at a) 


tin, Burns & Corbett. 


Merrill, Wis. 
Bond Offering — Einar Seger, 


price of 100.02, a basis of about| City Clerk, will receive sealed | 


1.48%, as follows: 
$150,000 as 5s. Due on May 1 from | 
1950 to 1954 inclusive, 
500,000 as 1%s. 
from 1955 to 1969 inclusive. 
Dated May 1, 1949. 


Frent Royal, Va. 


| $500,000 not to 
Due on May 1| school 1948 bonds. Dated May 1, | 
1949. Denomination $1,000. Due 


/and oral bids until 10 a.m. (CST) 


on May 2 for the purchase of | 
exceed 215% 


$25,000 on May 1 from 1950 to 
1969 inclusive. Bids will be re- 


' ceived on the entire issue with- 


Bond Sale—The $400,000 public| out call or redemption features. 
improvement bonds offered April| Separate alternative bids will be 


18—v. 169, p. 1388—were awarded | 
to Halsey, Stuart & Co., Chicago, | 


received on the entire issue pro- 
viding that bonds falling due on 


the Bankers Bond Corp., Fair- 
clough & Co., and Anders6On & Co., 
all of Toronto, as 3%s. Due on 
June 1 trom 1950 to 1969 inclusive. 


Chatham, Ont. 

Bond Sale—The $200,000 city| 
bonds offered March 28 were} 
awarded to a group composed of 
the Bankers Bond Corp., Fry & 
Co., and the Canadian Bank of! 
Commerce, all of Toronto, as 3s. 
at a price of 100.14, a basis of 
2.98%. Due on May 2 from 1950 
to 1969 inclusive. 


Kitchener, Ont. 
Bond Sale—The $1,760,983 vari- 
ous bonds offered March 28 were 
awarded to the Royal Securities 
Corp., and the Royal Bank of 
Canada, both of Montreal, jointly, 
as 3s, at a price of 101.08. Due 
April 1 from 1950 to 1964 inclu 


sive, and Dec. 1 from 1949 to 1952 


| inclusive. 


QUEBEC 


Beauport-East, Que. 


Bond Sale—The $27,600 town 
bonds offered April 12 were 
awarded to Oscar Dube & Co., and 
the J. E. Laflamme, Ltd., both of 


Quebec, jointly, at a price of 98.52) 
'a basis of about 3.55%, as follows: 


$11,300 as 3s. Due on May 1 from 
1950 to 1959 inclusive. 
16,300 as 3%s. Due on Mav i 
from 1960 to 1969 inclusive. 
Dated May 1, 1949. 


‘and C. F. Cassell & Co., of Char-| or after May 1, 1959 shall be sub- 


Carleton School Commission, Que 


of New York City, will be fur-! fied check for $3,200 is required. 
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nished to the purchaser without, 
charge. A certified check for 2% | 
of the amount of bonds bid for, | 
payable to the city, is required. 


Marshall County (P. O. 
Lewisburg), Tenn. 

Bond Offering — J. M. Taylor, 
County Judge, will receive sealed 
bids until noon (CST) on May 4 
for the purchase of $250,000 not 
to exceed 3% interest school. 
general obligation bonds. Dated 
April 1, 1949. Due on April 1, as 
follows: $9.000 in 1950; $10,000 
from 1951 to 1954 inclusive; $11,- 
000 from 1955 to 1957 inclusive; 
$12,000 from 1958 to 1960 inclusive; 
$13,000 in 1961 and 1962; $14,000 
in 1963 and 1964; $15,000 from 
1965 to 1967 inclusive; $16,000 in 
1968, and $17,000 in 1969. Bonds 
maturing on and after April 1, 
1955, shall be callable at the op- 
tion of the County on any interest 
payment date on and after April 
1, 1954, at par and accrued in- 
terest, in inverse numerical order. 
Principal and interest (A-O) pay- 
able at the Chemical Bank & 
Trust Co., New York City. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of %4 of 1%. 
The approving opinion of Chap- 
man & Cutler, of Chicago, to- 
gether with the printed bonds, 
will be forwarded to the pur- 
chaser without cost to him. A 
certified check for $5,000, payable 
to the County Trustee, is required. 


Nashville, Tenn. 
Bond Sale — The _ $1,500,000 


Edna Ind. Sch. Dist., Tex. | 
Bonds Sold-——An issue of $110.- | 


| 000 school bonds has been sold to | 


the R. J. Edwards, Inc., of Okla- 
homa. | 
Fort Worth, Texas 


Bond Sale—The $2,000,000 water | 
and sewer revenue, series 80) 
bonds offered April 19—v. 169, p. 
1387—-were awarded to a syndi- | 
cate composed of John Nuveen & | 
Co., Central Republic Co., both of | 
Chicago; First Cleveland Corp., of | 
Cleveland; Ira Haupt & Co., Horn- 
blower & Weeks, both of New 
York; Rauscher, Pierce & Co., of 
Dallas; Dempsey & Co., of Chi- 
cago; Charles King & Co., Gordon 
Graves & Co., both of New York, 
and Peters, Writer & Christensen, 
of Denver, at a price of 100.03, a 


lottesville, jointly, as 2%s, at a/| 
price of 100.10, a basis of ahout) 
2.24%. Dated May 1, 1949, and| 
due on May 1 from 1950 to 1979) 
inclusive. The second highest bid- 
der was F, W. Craigie & Co., for| 
2.30s, at a price of 100.04. 


WASHINGTON 


Whatcom County, Bellingham 
Sch. Dist. No. 501 (P. O. 
Bellingham), Wash. 

Bond Sale—The $700,000 school 
bonds offered April 18—v. 169, p. 
1500—were awarded to the State, 
on a bid reflecting a net interest | 
cost of about 1.95%. Dated April 1, | 
1949. Due on April 1 from 1951 to) 
1964 inclusive. The second highest | 





11%. 
'some market attorney will be 


ject to call and payment prior to 
maturity, in inverse numerical 
order, at the option of the City. 
Said bonds being callable on May 
1, 1959, or on any interest pay- 
ment date thereafter at a price of | 
par and accrued interest to date | 


|of redemption. Principal and in- 


terest (M-N) payable at the City 
Treasurer’s office. Bidders to, 
name the rate or rates of interest, 
expressed in a multiple of % of! 
The approving opinion of | 


furnished by the purchaser at his | 
own expense. A certified check 
for $5,000, payable to the City 
Treasurer, is required. 


WYOMING | 


Bonds Sold—An issue of $9,900 
school bonds was sold privately or 
March 28, as 3's, at a price of 
96.50, a basis of about 4.21%. Due 
on Feb. 1 from 1950 to 1959 inclu- 
sive. 

Rouyn, Que. 

Bond Sale—The $100,000 
provement bonds offered March 2% 
were awarded to Paul Gonthier & 
Co., of Montreal, as 3's, at & 
price of 94.06, a basis of abou 
4.25%. Due on Jan. 1 from 1$4f 
to 1969 inclysive. 

St. Clement of Tourville School 

Commission, Que. 


Bond Sale—The $110,000 schoo 
bonds offered March 20 wer: 


im- 


bidder was Seattle-First National! Sheridan County Sch. Dist. No. 7| awarded to Geofrion Robert & 


Bank; Seattle, on a bid reflecting | 


a net interest cost of about 2.09%.) 


Whatcomb County, Meridian 
Sch. Dist. No. 505 (P.O. 


basis of about 2.41%, as follows: 
$945,000 as 2%s. Due on March 1 
from 1951 to 1965 inclusive. 
1,055,000 as 242s. Due on March 1 | Bellingham), Wash. 
from 1966 to 1974 inclusive. | Bond Sale Details—The $38,000 
_Dated March 1, 1949. The second| school bonds purchased by the 
highest bidder was Braun, Bos- | State, as previously noted in v. 169, 
worth & Co., Inc., Tripp & Co.,|p. 852—were sold as 2.65s, at a 
Milwaukee Co., Milwaukee; Mar-' price of par. 
tin, Burns & Corbett, Julien Col-| 
lins & Co., Thomas & Co., Central | WISCONSIN 
Eau Claire, Wis. 


Investment Co. of Texas, Dallas 
Sills, Fairman & Harris, Inc., and | 

F. Brittain Kennedy & Co., jointly, Bond Sale—The $350,000 bonds 
for $2,000,000 as 2%s, at a price | oftered April 15—v. 169, p. 1612— 
of 100.31, a basis of about 2.49%. were awarded to the Continental 
Goldthwaite, T \Illinois National Bank & Trust 
ae) 5 ones Co., and William Blair & Co., both 
Bond Offering—R. C. Summy, of Chicago, jointly, as 134s, at a 
City Secretary, will receive sealed! price of 101.18, a basis of about 





bids until 8 p.m. (CST) on May 2! 
for the purchase of $25,000 not to’ 
exceed 3% interest water works 
bonds. Dated June 1, 1949. De-. 
nomination $1,000. Due $1,000 on, 
Webber, Jackson & Curtis, East-| June 1 from 1950 to 1974 inclusive. 
man, Dillon & Co., and Robert} Bidders to name the rate or rates 


Winthrop & Co., all of New York, | of interest, expressed in a multiple 


school of 1948 bonds offered 
April 19—v. 169, p. 1387—were 
awarded to a syndicate composed 
of the National City Bank, Paine, 





1.63%, as follows: 

$250.000 school building bonds. 
Due on May 1 from 1950 to 
1969 inclusive. 

100,000 fire engine house bonds. 
Due on May 1 from 1950 to 
1969 inclusive. 


(P. O. Sheridan), Wyo. 
Bond Offering—J. Baird Jan- 
ney, District Clerk, will receive 
| sealed bids until 7:30 p.m. (MST) 
on May 11 for the purchase of 
| $325,000 not to exceed 4% interest 
| coupon bonds, divided as follows: 


| $225,000 construction bonds. Due 


on June 15, as follows: $35,- 
000 in 1950, and $19,000 from 
1951 to 1960 inclusive. 
100,000 construction bonds. Due 
on June 15, as follows: $8,000 
from 1951 to 1962 inclusive, 
and $4,000 in 1963. These 
bonds were authorized at the 
election held on Des. 14, 1948. 
Dated June 15, 1949. Denomi- 
nation $1,000. Principal and in- 
terest (J-D) payable at the Coun- 
ty Treasurer’s office. The approv-' 
ing opinion of Pershing, Bosworth, 
Dick and Dawson, of Denver, will 
be furnished to the purchaser at, 
the expense of the District. A cer-'| 


tified check for 2% of the amount 


| bid, payable to the County Treas- | 


Dated May 1,1949. _ =, | 


urer, is required, 


| Gelinas, of Montreal, as 3s anc 
| 342s, at a price of 98.73. Due or 


Jan. 1 from 1950 to 1964 inclusive 
SASKATCHEWAN 


Saskatoon, Sask. 


Debenture Sale —The $867.09 
debentures offered April 11—* 
169, p. 1612—were awarded to 
syndicate composed of the Do 
|minion Securities Corp., of To 
ronto; Royal Securities Corp., c 
Montreal; A. E. Ames & Co., a 
Toronto; Bank of Montreal. «¢ 
Montreal: James Richardson < 
Sons, of Winnipeg, and Houstor 
Willoughby & Co., of Regina, at 
|price of 99.77, a basis of abou. 
| 3.53%, as follows: 
$384,000 314% improvement de 

bentures. Due from 1950 ft 


1959 inclusive. 

344,000 312% improvement dé 
bentures. Due from 1960 f 
1969 inclusive. 

139.000 3°4% improvement dé 
bentures. Due from 1970 | 
1979 inclusive. 


Dated April 1, 1949. 





